
MIAMI-DADE COUNTY, FLORIDA

DEBT SERVICE FUNDS
NONMAJOR COMBINING BALANCE SHEET

SEPTEMBER 30, 2009
(in thousands)

Special Obligations Total
General Guaranteed Loan Debt

Obligations Entitlement Other Agreements Service
Assets:
  Cash and cash equivalents 3,717$          398$             22,476$        3,743$           30,334$        
  Investments 18,017 1,931 92,615 2,778 115,341
  Delinquent taxes receivable 3,070 275 3,345
  Allowance for uncollected
    delinquent taxes (3,070) (275) (3,345)
      Total assets 21,734$        2,329$          115,091$      6,521$           145,675$      
Fund Balances:
  Reserved for debt service 21,059$        2,329$          70,279$        6,521$           100,188$      
  Reserved for bond reserve 675 44,812 45,487
      Total fund balances 21,734 2,329 115,091 6,521 145,675
      Total liabilities and
        fund balances 21,734$        2,329$          115,091$      6,521$           145,675$      

See accompanying independent auditors’ report.
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NONMAJOR COMBINING STATEMENT OF REVENUES, EXPENDITURES
AND CHANGES IN FUND BALANCES

FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 2009
(in thousands)

Special Obligations Total
General Guaranteed Loan Debt

Obligations Entitlement    Other Agreements Service
Revenues:
  Taxes 65,793$        12,342$        78,135$        
  Intergovernmental revenue 12,941$        5,992 18,933
  Investment income 308 76 10,557 24$                10,965
  Other 2,386 2,386
    Total revenues 66,101 13,017 28,891 2,410 110,419
Expenditures:
  Principal retirement 29,635 8,390 53,079 22,233 113,337
  Interest 33,827 5,247 53,528 8,573 101,175
  Other 130 34 5,045 5,209
    Total expenditures 63,592 13,671 111,652 30,806 219,721
Excess (deficiency) of revenues
  over (under) expenditures 2,509 (654) (82,761) (28,396) (109,302)
Other financing sources (uses):
  Long-term debt issued (for bond refunding) 90,921 90,921
  Payments to bond escrow agents (96,599) (96,599)
  Transfers in 103,672 30,250 133,922
  Transfers out (4,429) (222) (4,651)
    Total other financing sources 93,565 30,028 123,593
Net changes in fund balances 2,509 (654) 10,804 1,632 14,291
Fund balances - beginning 19,225 2,983 104,287 4,889 131,384
Fund balances - ending 21,734$        2,329$          115,091$      6,521$           145,675$      

See accompanying independent auditors’ report.

MIAMI-DADE COUNTY, FLORIDA

DEBT SERVICE FUNDS

168



Variance Variance
Positive Positive

Budget Actual (Negative) Budget Actual (Negative)
Revenues:
  Taxes 66,486$     65,793$     (693)$         
  Intergovernmental revenue 12,957$     12,941$      (16)$           
  Investment income 349 308 (41) 30 76 46
  Other
     Total revenues 66,835 66,101 (734) 12,987 13,017 30
Expenditures:
  Principal retirement 29,635 29,635 8,390 8,390
  Interest 33,827 33,827 5,247 5,247
  Other 130 130 52 34 18
     Total expenditures 63,592 63,592 13,689 13,671 18
Excess (deficiency) of revenues
  over (under) expenditures 3,243 2,509 (734) (702) (654) 48
Other financing sources (uses):
  Proceeds from bond refundings-face value
  Payments to bond escrow agents
  Transfers in
  Transfers out (69) 69
  Reserve for future expenditures (20,125) 20,125 (2,274) 2,274
     Total other financing sources (uses) (20,194) 20,194 (2,274) 2,274
Net change in fund balances (16,951) 2,509 19,460 (2,976) (654) 2,322
Fund balances - beginning 16,951 19,225 2,274 2,976 2,983 7
Fund balances - ending 21,734$     21,734$     2,329$        2,329$       

(in thousands)

MIAMI-DADE COUNTY, FLORIDA

DEBT SERVICE FUNDS
COMBINING SCHEDULE OF REVENUES, EXPENDITURES

AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 2009

See accompanying independent auditors’ report.

Special Obligations
Guaranteed Entitlement       General Obligations
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Special Obligations Special Obligations
Fire and Rescue District Sports Franchise Bonds

Variance Variance
Positive Positive

Budget Actual (Negative) Budget Actual (Negative)
Revenues:
  Taxes 5,928$       5,897$       (31)$           
  Intergovernmental revenue
  Investment income 90 40 (50) 71$             221$          150$          
  Other
     Total revenues 6,018 5,937 (81) 71 221 150
Expenditures:
  Principal retirement 6,045 6,045 1,185 1,185
  Interest 1,161 1,111 50 3,931 3,931
  Other 25 (223) 248 4,712 4,712
     Total expenditures 7,231 6,933 298 9,828 9,828
Excess (deficiency) of revenues
  over (under) expenditures (1,213) (996) 217 (9,757) (9,607) 150
Other financing sources (uses):
  Proceeds from bond refundings-face value 90,921 90,921
  Payments to bond escrow agents (96,599) (96,599)
  Transfers in 8,944 7,183 (1,761)
  Transfers out (672) (517) 155
  Reserve for future expenditures (2,381) 2,381 (20,811) 20,811
     Total other financing sources (uses) (2,381) 2,381 (12,539) 988 13,527
Net change in fund balances (3,594) (996) 2,598 (22,296) (8,619) 13,677
Fund balances - beginning 3,594 3,751 157 22,296 14,832 (7,464)
Fund balances - ending 2,755$       2,755$       6,213$       6,213$       

(Continued)

MIAMI-DADE COUNTY, FLORIDA

DEBT SERVICE FUNDS
COMBINING SCHEDULE OF REVENUES, EXPENDITURES

AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 2009

(in thousands)

See accompanying independent auditors’ report.
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Special Obligations Special Obligations Special Obligations
Bond Service Refunding Bonds Sales Tax Revenue

Variance Variance Variance
Positive Positive Positive

Budget Actual (Negative) Budget Actual (Negative) Budget Actual (Negative)

8,572$       6,445$       (2,127)$      

5,438 8,068 2,630 53$             55$             2$               147$          159$          12$             

14,010 14,513 503 53 55 2 147 159 12

4,052 4,052 5,535 5,535 1,522 1,522
9,096 9,096 7,752 7,752 5,057 5,055 2

56 36 20 47 38 9 24 17 7
13,204 13,184 20 13,334 13,325 9 6,603 6,594 9

806 1,329 523 (13,281) (13,270) 11 (6,456) (6,435) 21

6,487 14,768 8,281 13,321 13,306 (15) 6,479 16,137 9,658
(3,912) (3,912)

(98,122) 98,122 (21,481) 21,481 (9,725) 9,725
(95,547) 10,856 106,403 (8,160) 13,306 21,466 (3,246) 16,137 19,383
(94,741) 12,185 106,926 (21,441) 36 21,477 (9,702) 9,702 19,404
94,741 32,182 (62,559) 21,441 7,950 (13,491) 9,702 5,384 (4,318)

44,367$     44,367$     7,986$       7,986$       15,086$     15,086$     

MIAMI-DADE COUNTY, FLORIDA
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Special Obligations Special Obligations
Courthouse Center Stormwater Utility

Variance Variance
Positive Positive

Budget Actual (Negative) Budget Actual (Negative)
Revenues:
  Taxes
  Intergovernmental revenue 7,601$       5,992$       (1,609)$      
  Investment income 68 16 (52) 40$             31$             (9)$             
  Other
     Total revenues 7,669 6,008 (1,661) 40 31 (9)
Expenditures:
  Principal retirement 2,170 2,170 2,930 2,930
  Interest 5,464 4,212 1,252 4,688 4,688
  Other 291 291 22 22
     Total expenditures 7,925 6,673 1,252 7,640 7,640
Excess (deficiency) of revenues
  over (under) expenditures (256) (665) (409) (7,600) (7,609) (9)
Other financing sources (uses):
  Proceeds from bond refundings-face value
  Payments to bond escrow agents
  Transfers in 7,645 7,645
  Transfers out
  Reserve for future expenditures (14,206) 14,206 (11,523) 11,523
     Total other financing sources (uses) (14,206) 14,206 (3,878) 7,645 11,523
Net change in fund balances (14,462) (665) 13,797 (11,478) 36 11,514
Fund balances - beginning 14,462 2,610 (11,852) 11,478 3,779 (7,699)
Fund balances - ending 1,945$       1,945$       3,815$       3,815$       

(Continued)

MIAMI-DADE COUNTY, FLORIDA

DEBT SERVICE FUNDS

FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 2009
(in thousands)

COMBINING SCHEDULE OF REVENUES, EXPENDITURES
AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL

See accompanying independent auditors’ report.
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MIAMI-DADE COUNTY, FLORIDA

Special Obligations Special Obligations
Capital Acquisition Program Notes Loan Agreements

Variance Variance Variance
Positive Positive Positive

Budget Actual (Negative) Budget Actual (Negative) Budget Actual (Negative)

2$               1,918$       1,916$       49$             49$             24$             24$              
2,386 2,386

2 1,918 1,916 49 49 2,410 2,410

29,695 29,640 55 22,442$     22,233 209
16,482 16,482 1,201$        1,201 14,923 8,573 6,350

218 146 72 16 6 10
46,395 46,268 127 1,217 1,207 10 37,365 30,806 6,559

(46,393) (44,350) 2,043 (1,217) (1,158) 59 (37,365) (28,396) 8,969

36,287 42,910 6,623 1,393 1,723$       330$          37,386 30,250 (7,136)
(222) (222)

(60,028) 60,028 (600) 600
(23,741) 42,910 66,651 793 1,723 930 37,164 30,028 (7,136)
(70,134) (1,440) 68,694 (424) 565 989 (201) 1,632 1,833
70,134 33,736 (36,398) 424 63 (361) 201 4,889 4,688

32,296$     32,296$     628$          628$          6,521$        6,521$         
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MIAMI-DADE COUNTY, FLORIDA

DEBT SERVICE FUNDS
COMBINING SCHEDULE OF REVENUES, EXPENDITURES

AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 2009

(in thousands)

Total Debt Service
Variance
Positive

Budget Actual (Negative)
Revenues:
  Taxes 80,986$          78,135$         (2,851)$         
  Intergovernmental revenue 20,558 18,933 (1,625)
  Investment income 6,288 10,965 4,677
  Other 2,386 2,386
     Total revenues 107,832 110,419 2,587
Expenditures:
  Principal retirement 113,601 113,337 264
  Interest 108,829 101,175 7,654
  Other 5,593 5,209 384
     Total expenditures 228,023 219,721 8,302
Excess (deficiency) of revenues
  over (under) expenditures (120,191) (109,302) 10,889
Other financing sources (uses):
  Proceeds from bond refundings-face value 90,921 90,921
  Payments to bond escrow agents (96,599) (96,599)
  Transfers in 117,942 133,922 15,980
  Transfers out (4,875) (4,651) 224
  Reserve for future expenditures (261,276) 261,276
     Total other financing sources (uses) (148,209) 123,593 271,802
Net change in fund balances (268,400) 14,291 282,691
Fund balances - beginning 268,400 131,384 (137,016)
Fund balances - ending 145,675$       145,675$      

See accompanying independent auditors’ report.
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