
APPENDIX P:  DEBT CAPACITY 

RATIOS OF NET GENERAL BONDED DEBT OUTSTANDING (Unaudited) 
LAST TEN FISCAL YEARS 

(dollars in thousands, except per capita) 
 

 

 

General Bonded Debt Outstanding

Fiscal Year Ended 
September 30, 

General 
Obligation 
Bonds in 

Governmental 
Activities

General 
Obligation 
Bonds in 

Business-Type 
Activities (a)

Total General 
Obligation 

Bonded Debt

Less: Amounts 
Restricted to 

Repayment of 
Principal Total

Percentage of 
Actual Value of 

Taxable Property Per Capita

2005 519,126$              145,710$              664,836$                18,764$                  646,072$                0.45% 274$                  
2006 507,316                142,215                649,531                  28,845                    620,686                  0.36% 261                    
2007 472,236                138,510                610,746                  25,500                    585,246                  0.28% 244                    
2008 523,596                134,570                658,166                  19,225                    638,941                  0.27% 268                    
2009 843,961                130,370                974,331                  21,734                    952,597                  0.40% 397                    
2010 881,276                365,655                1,246,931               42,180                    1,204,751               0.57% 470                    
2011 1,062,146             351,130                1,413,276               62,014                    1,351,262               0.73% 537                    
2012 1,043,496             341,500                1,384,996               39,098                    1,345,898               0.75% 528                    
2013 1,179,986             332,360                1,512,346               30,025                    1,482,321               0.81% 578                    
2014 1,313,548             322,805                1,636,353               31,360                    1,604,993               0.82% 621                    

Note:
As per the Florida Constitution, there is no limit on the amount of ad valorem taxes a county may levy for the payment of general obligation bonds.

a  General Obligation Bonds in the Business-Type Activities for FY 2014 includes $95.2 million of Seaport General Obligation Refunding Bonds, Series 2011C
    and $227.6 million of Double-Barreled Aviation Bonds, Series 2010.  The Bonds are payable from ad valorem taxes levied on all taxable property of the 
    County to the extent that net available revenues from the Seaport and Aviation are insufficient to pay debt service.
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