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FY 2014-15 Proposed Budget and Multi-Year Capital Plan 
 

The Greater Miami area is the center for international commerce in the southeastern United States and its proximity 
to the Caribbean, Mexico, and Central and South America makes it a  natural center of trad e to and from North 
America and beyond to Europe and Asia.  In ad dition, the international background of many of its re sidents is a n 
essential labor force ch aracteristic for mult i-national companies which must operate across language and c ultural 
differences. 

For most of Mi ami-Dade County's history, the local economy has been based on tourism. In 2013, more than 14.2 
million overnight visitors came to Greater Miami, infusing the local economy with $22.8 billion in direct spending, such 
as hotel rooms, restaurants, shopping, transportation, and attractions.  The hospitality industry employs more than 
100,000 residents and generated nearly $123 million in tourist-related. 

During 2012, Miami-Dade County had a total va lue of $124 billion in goods and serv ices (Gross Domestic Product), 
representing 17 percent of the State of Florida’s output and almost one percent of the nation’s GDP in 2012.  While 
tourism continues to be the principal industry, the r egion’s other five largest private sectors are Health Care and 
Social Assistance, Retail Trade, Administrative Support and Waste Management Services, Food Services, 
Professional and Technical Services, and Other Services (including personal care services, religious activities and 
repair services). In addition, multiple sectors of the Mi ami-Dade economy are dr iven by international trade by local 
companies. Export and import volume through the Miami Customs District continues to expand, and a variety of our 
target industries has benefited from th is growth.  Our clos e proximity to Latin America and the Caribbean make us 
the center of international trade with those areas.  
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Miami-Dade International Trade
Exports and Imports
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Source: USA TradeOnline; Regulatory and Economic Resources Department
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In September 2012, the South Florida Regional Planning Council released the South Florida Comprehensive 
Economic Development Strategy (CEDS) for 2012-2017.  The CEDS reports that the regional population has begun 
to grow again, with a significant number of immigrants enhancing our div ersity, which is an ass et for the region’s 
global competitiveness.  While this growth and diversity will provide for the development of new businesses, it will 
also require the regional governments to make m ajor investments in the region’s infrastructure, including water and 
wastewater, transportation, and solid waste.  Lower incomes, higher poverty rates, and relatively lower educational 
attainment levels mean that improved educational opportunities will be critical to the region’s success.  The CEDS is  
intended to align state, regional and local economic development initiatives, utilizing the Fl orida Chamber 
Foundation’s Six-Pillars of Florida’s Future EconomyTM as its organizing foundation: 

 Talent Supply & Education 
 Innovation & Economic Development 
 Infrastructure & Growth Leadership 
 Business Climate & Competitiveness 
 Civic & Governance Systems 
 Quality of Life & Quality Places 

Miami-Dade County endeavors to support economic development in our region by pro viding resources to support 
infrastructure and to make our community livable and sustainable. 
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