
Miami‐Dade County Employment (in Thousands)
2011:Q3 2011:Q4 2012:Q1 2012:Q2 2012:Q3 2012:Q4 2013:Q1 2013:Q2 2013:Q3 2013:Q4 2014:Q1 2014:Q2 2014:Q3

Seasonally Adjusted:
Total Non‐Farm Payroll Employment 1,011.4     1,014.4     1,021.2     1,028.7     1,034.1     1,042.0     1,048.8     1,054.9     1,059.8     1,069.6     1,077.7     1,088.1     1,091.8    
  Private Sector 867.1        871.1        880.2        888.1        893.5        901.5        908.3        914.9        920.5        929.9        938.8        949.4        954.4       
Goods Producing 67.5          67.1          67.1          66.6          67.1          67.4          68.0          69.2          70.5          72.1          71.8          74.1          75.9         
Construction 31.0          30.7          30.6          30.7          31.2          31.4          32.2          32.9          34.0          35.0          34.0          36.0          37.4         
Manufacturing 36.4          36.4          36.5          35.9          35.9          35.9          35.8          36.3          36.5          37.1          37.8          38.0          38.5         

Private Service Producing 799.6        804.0        813.1        821.4        826.4        834.1        840.3        845.6        850.0        857.8        867.0        875.3        878.5       
Wholesale Trade 70.2          70.7          72.1          72.7          72.6          73.1          73.3          73.2          72.8          72.5          73.0          72.8          71.3         
Retail Trade 130.2        131.9        133.2        133.8        134.1        134.8        136.2        137.3        139.0        141.9        144.1        144.6        146.7       
Transp‐Warehousing‐Utilities 61.2          61.3          62.0          62.5          62.9          63.4          63.2          64.0          64.0          64.6          64.9          65.6          67.0         
Information 17.8          17.7          17.7          17.7          17.8          18.1          17.9          18.0          18.1          18.0          18.0          18.2          18.1         
Financial Activities 67.8          68.6          69.3          70.1          70.2          70.4          70.9          71.4          72.5          72.9          73.1          74.5          75.5         
Professional & Bus. Services 132.9        133.2        134.9        137.3        139.7        143.4        145.3        147.2        147.6        147.9        150.7        152.0        152.9       
Education and Health Services 161.2        161.6        162.0        162.1        161.9        161.9        162.6        162.5        163.2        165.3        165.9        167.0        166.0       
Leisure and Hospitality 114.1        114.6        117.4        119.7        121.4        123.1        124.7        125.4        125.9        126.9        128.5        130.8        130.0       
Other Services 44.2          44.5          44.7          45.5          45.8          45.9          46.3          46.5          46.9          47.6          48.8          49.8          50.9         

  Government 144.3        143.3        141.0        140.7        140.6        140.5        140.5        140.1        139.3        139.7        138.9        138.8        137.4       
Not Seasonally Adjusted:
Total Non‐Farm Payroll Employment 999.2        1,024.7     1,022.2     1,026.8     1,022.2     1,053.3     1,049.8     1,053.2     1,047.6     1,079.0     1,082.0     1,084.8     1,082.4    
  Private Sector 858.6        878.2        879.2        888.1        885.0        909.5        907.4        915.1        911.8        936.2        940.9        948.3        948.0       

Goods Producing 67.9          67.7          67.0          66.9          67.6          68.0          67.9          69.5          71.0          72.6          71.9          74.2          76.6         
Private Service Producing 790.7        810.5        812.2        821.3        817.4        841.4        839.5        845.7        840.7        863.6        869.0        874.1        871.4       

  Government 140.6        146.4        143.0        138.7        137.2        143.8        142.4        138.1        135.9        142.8        141.1        136.5        134.4       
Year/Year Percent Change:
Non‐Farm Payroll Employment 2.5% 2.2% 2.1% 2.3% 2.3% 2.8% 2.7% 2.6% 2.5% 2.4% 3.1% 3.0% 3.3%
  Private Sector 3.1% 2.7% 3.0% 3.1% 3.1% 3.6% 3.2% 3.0% 3.0% 2.9% 3.7% 3.6% 4.0%

Goods Producing ‐1.2% ‐1.1% ‐2.1% ‐2.5% ‐0.4% 0.5% 1.3% 3.9% 5.1% 6.8% 5.9% 6.9% 7.8%
Private Service Producing 3.5% 3.1% 3.5% 3.6% 3.4% 3.8% 3.4% 3.0% 2.9% 2.6% 3.5% 3.4% 3.6%

  Government ‐1.4% ‐1.2% ‐3.2% ‐2.7% ‐2.4% ‐1.8% ‐0.4% ‐0.4% ‐1.0% ‐0.7% ‐0.9% ‐1.1% ‐1.1%
Seasonally Adjusted:
Labor Force 1,268.8     1,276.9     1,288.2     1,290.1     1,285.6     1,290.5     1,296.5     1,290.9     1,282.2     1,279.2     1,281.9     1,279.5     1,291.8    
Employment 1,132.7     1,148.5     1,161.2     1,165.2     1,166.1     1,170.3     1,174.8     1,177.9     1,179.0     1,184.0     1,190.2     1,186.3     1,204.3    
Unemployment 136.1        128.3        127.0        124.9        119.5        120.2        121.6        112.9        103.2        95.1          91.7          93.2          87.5         
Rate 10.7% 10.1% 9.9% 9.7% 9.3% 9.3% 9.4% 8.7% 8.0% 7.4% 7.2% 7.3% 6.8%

Hours and Wages
Average Weekly Hours ‐ All Employees 35.6          35.4          35.3          34.9          35.3          35.0          35.1          35.0          34.7          34.5          34.7          34.8          35.0         

Avg Weekly Hours (Yr/Yr % Change) ‐1.3% ‐2.2% ‐3.3% ‐3.5% ‐1.0% ‐1.1% ‐0.6% 0.2% ‐1.5% ‐1.4% ‐1.1% ‐0.6% 0.7%
Average Weekly Wage ‐ All Employees 776.25      782.26      781.54      780.29      786.17      786.33      777.27      781.56      783.95      782.64      795.65      794.68      794.05     

Avg Wkly Wage (Yr/Yr % Chg‐Infl. Adj.) ‐4.4% ‐4.4% ‐4.6% ‐3.2% 0.8% ‐1.2% ‐1.8% ‐0.7% ‐1.8% ‐1.9% ‐0.2% ‐0.9% ‐0.7%
Initial Unemployment Claims 10,211      8,180        8,468        9,340        9,223        9,043        8,881        8,106        8,246        8,237        11,240      9,307        ‐

Year/Year % Change ‐25.9% ‐25.2% ‐20.7% ‐12.4% ‐9.5% 11.5% 4.2% ‐12.9% ‐10.6% ‐8.8% 26.8% 14.3% ‐
Data Source: US Bureau of Labor Statistics. Seasonal Factors were updated in March 2014 and the historical data has been adjusted.

Miami‐Dade County Economic Trends



Miami‐Dade County Housing Market
2011:Q3 2011:Q4 2012:Q1 2012:Q2 2012:Q3 2012:Q4 2013:Q1 2013:Q2 2013:Q3 2013:Q4 2014:Q1 2014:Q2 2014:Q3

Single Family Statistics
Realtor Sales (seasonally adjusted) 2,719        2,597      2,693      2,694      2,817      3,310      2,981        3,215      3,393      3,285      3,199      3,377      3,405     
Median Price 175,333    176,167  174,000  186,667  189,000  198,020  204,333    225,667  230,000  232,893  229,000  245,567  251,983 
Median Price (Yr/Yr % Change) ‐7.6% ‐2.4% 14.8% 6.2% 7.8% 12.3% 17.4% 21.0% 21.8% 17.7% 12.5% 8.9% 9.6%

Condominium Statistics
Realtor Sales (seasonally adjusted) 4,033        3,766      3,921      3,975      4,200      4,308      4,068        4,316      4,512      4,226      4,136      4,099      4,131     
Median Price 113,742    124,083  132,050  153,183  143,833  155,667  162,333    180,167  183,958  175,000  187,667  189,833  189,000 
Median Price (Yr/Yr  % Change) 8.5% 18.9% 40.1% 31.0% 26.6% 25.4% 23.1% 17.7% 28.1% 12.6% 15.7% 5.4% 2.9%

139            137            141            144            148            151            156            164            168            176            181            185            186           
‐4.5% ‐3.9% 0.6% 3.5% 6.4% 9.8% 10.7% 13.8% 13.8% 16.3% 16.2% 13.0% 10.6%

Res. Building Permits Trailing
3 Mo. Average (No. of Units) 243            127            341            451            278            385            688            1,468        502            842            775            749            547           
Year/Year % Change 79.7% ‐55.7% 194.7% 92.4% 46.8% 346.0% 155.7% 290.7% 77.3% 180.7% 24.0% ‐48.7% 33.9%

Foreclosures: Initial Filings 4,515        5,773      6,257      6,575      7,101      6,269      5,885        5,663      2,086      3,070      2,667      2,364      2,285     
Year/Year % Change ‐51.3% 45.3% 103.8% 98.4% 57.3% 8.6% ‐5.9% ‐13.9% ‐70.6% ‐51.0% ‐54.7% ‐58.3% 9.5%

"Real Estate Owned" Foreclosures 2,340        2,802      3,429      2,457      1,944      3,007      3,562        4,287      3,238      2,835      3,317      2,921      1,347     
Year/Year % Change ‐60.1% ‐28.6% 133.4% 56.9% ‐16.9% 7.3% 3.9% 74.5% 66.6% ‐5.7% ‐6.9% ‐31.9% ‐58.4%

Miami‐Dade County Real Estate Market 
2011:Q3 2011:Q4 2012:Q1 2012:Q2 2012:Q3 2012:Q4 2013:Q1 2013:Q2 2013:Q3 2013:Q4 2014:Q1 2014:Q2 2014:Q3

Office Real Estate:
Rentable Building Area ('000s of SF) 99,990 100,043 99,864 99,986 100,049 100,058 100,158 100,081 99,740 99,676 99,642 99,672 99,672
Vacancy Rate 14.8% 14.4% 14.1% 14.0% 13.7% 13.5% 13.5% 13.3% 12.9% 12.5% 12.3% 11.9% 11.6%
Available (% of Rentable Bldg Area) 16.7% 16.5% 16.3% 16.3% 16.0% 16.3% 16.4% 16.0% 15.8% 15.4% 15.1% 14.3% 14.1%
Net Absorption ('000s of SF) 220            415          100          210          363          191          77             177          143          334          118          437          271          
Average Rent (per SF) $28.71 $28.65 $28.55 $28.28 $28.46 $28.36 $28.52 $28.59 $28.48 $29.14 $29.21 $29.50 $29.53
Industrial Real Estate:
Rentable Building Area ('000s of SF) 227,483 227,430 227,335 227,228 227,403 227,404 228,161 228,249 228,500 228,735 228,761 229,357 230,059
Vacancy Rate 7.6% 7.3% 7.1% 6.6% 6.8% 6.5% 6.6% 6.6% 6.2% 6.2% 6.0% 5.7% 5.7%
Available (% of Rentable Bldg Area) 11.3% 10.8% 10.5% 10.1% 10.2% 10.4% 10.2% 9.3% 9.6% 9.0% 8.6% 8.7% 8.4%
Net Absorption ('000s of SF) 798            703          422          842          (200)        630          532            135          1,204      198          459          1,141      633          
Average Rent (triple net) $7.54 $7.98 $8.04 $8.18 $8.05 $8.15 $8.15 $8.48 $8.88 $8.29 $8.52 $8.53 $8.93
Retail (In Shopping Centers):
Rentable Building Area ('000s of SF) 65,421 65,474 65,534 65,573 65,576 65,708 65,712 65,763 65,776 65,776 65,776 65,776 65,813
Vacancy Rate 4.8% 4.5% 4.3% 4.3% 4.1% 4.0% 4.1% 4.0% 4.2% 4.0% 4.0% 3.9% 3.9%
Available (% of Rentable Bldg Area) 6.2% 6.3% 5.9% 5.8% 5.7% 5.8% 5.9% 5.7% 5.8% 5.6% 5.7% 5.5% 5.1%
Net Absorption ('000s of SF) 169            241          199          9              114          234          (69)            80            (70)          89            14            74            17            
Average Rent (triple net) $24.96 $25.48 $25.81 $26.58 $27.20 $26.97 $26.45 $25.14 $24.71 $25.31 $25.85 $26.22 $26.53
Retail (Not in Centers):
Rentable Building Area ('000s of SF) 57,400 57,412 57,492 57,212 57,217 57,267 57,233 57,184 57,155 57,239 57,219 57,009 57,048
Vacancy Rate 3.5% 3.4% 3.8% 3.9% 3.9% 3.9% 3.8% 3.8% 4.0% 3.8% 4.0% 3.5% 3.4%
Available (% of Rentable Bldg Area) 5.0% 4.7% 4.9% 5.0% 5.3% 5.4% 5.2% 5.1% 5.3% 5.1% 4.8% 4.8% 4.7%
Net Absorption ('000s of SF) 160            34            (164)        (300)        6              12            25             (23)          (152)        225          (164)        113          55            
Average Rent (triple net) $24.53 $24.47 $25.39 $28.18 $28.68 $30.82 $31.73 $31.60 $33.62 $33.99 $34.23 $34.81 $36.01
Data Sources: Costar Group.  

S&P/Case‐Shiller  Home Price Index Miami‐
Fort Lauderdale‐Pompano MSA (Value & Yr/Yr 
% Chg)

Miami‐Dade County Economic Trends

Data Source: Miami Assoc. of  Realtors, S&P/Case‐Shiller Home Price Indices (with 2 month lag), RealtyTrac, Miami‐Dade Clerk of Courts, U.S. Census Bureau. Home & Condo Sales seasonal adjustment factors recalculated April 2014.



Miami‐Dade County Taxable Sales (Seasonally Adjusted in Millions of 2013 US$)
2011:Q3 2011:Q4 2012:Q1 2012:Q2 2012:Q3 2012:Q4 2013:Q1 2013:Q2 2013:Q3 2013:Q4 2014:Q1 2014:Q2 2014:Q3

Total Taxable Sales  10,336.9    10,507.2    10,532.8    10,527.1    10,568.8    10,788.0    11,037.4    10,922.6    10,958.6    11,271.7    11,166.9    11,192.8    11,299.9   
    Automobiles & Accessories 1,273.8       1,335.5       1,381.2       1,418.4       1,416.3       1,522.6       1,484.5       1,514.0       1,533.3       1,621.1       1,633.2       1,638.6       1,755.3      
    Consumer Durables 828.2          912.1          862.8          832.7          850.9          897.6          875.4          869.4          863.7          922.8          864.5          824.9          874.6         
    Tourism & Recreation 2,576.6       2,570.0       2,567.9       2,554.8       2,495.5       2,556.4       2,584.8       2,561.1       2,472.2       2,479.7       2,468.1       2,504.5       2,567.9      
    Consumer Nondurables 3,298.3       3,374.2       3,446.6       3,501.3       3,619.3       3,615.6       3,756.4       3,724.4       3,813.9       3,922.1       3,929.6       3,944.5       3,876.5      
    Building Investment 368.0          370.7          369.9          359.7          378.5          386.3          409.7          400.1          411.4          427.5          428.0          430.2          451.7         
    Business Investment 1,802.6       1,815.0       1,771.4       1,775.0       1,784.5       1,823.9       1,853.3       1,874.2       1,884.0       1,940.0       1,912.4       1,932.4       1,924.1      
Total Taxable Sales (Q/Q % Chg) 1.3% 1.6% 0.2% ‐0.1% 0.4% 2.1% 2.3% ‐1.0% 0.3% 2.9% ‐0.9% 0.2% 1.0%
    Autos & Accessories (Q/Q % Chg) 4.8% 4.8% 3.4% 2.7% ‐0.1% 7.5% ‐2.5% 2.0% 1.3% 5.7% 0.7% 0.3% 7.1%
    Cons. Durables (Q/Q % Chg) 8.7% 10.1% ‐5.4% ‐3.5% 2.2% 5.5% ‐2.5% ‐0.7% ‐0.7% 6.8% ‐6.3% ‐4.6% 6.0%
    Tourism & Rec. (Q/Q % Chg) 2.6% ‐0.3% ‐0.1% ‐0.5% ‐2.3% 2.4% 1.1% ‐0.9% ‐3.5% 0.3% ‐0.5% 1.5% 2.5%
    Cons. Nondurables (Q/Q % Chg) ‐2.2% 2.3% 2.1% 1.6% 3.4% ‐0.1% 3.9% ‐0.9% 2.4% 2.8% 0.2% 0.4% ‐1.7%
    Building Investment (Q/Q % Chg) 0.3% 0.7% ‐0.2% ‐2.8% 5.2% 2.1% 6.0% ‐2.3% 2.8% 3.9% 0.1% 0.5% 5.0%
    Business Investment (Q/Q % Chg) 1.2% 0.7% ‐2.4% 0.2% 0.5% 2.2% 1.6% 1.1% 0.5% 3.0% ‐1.4% 1.0% ‐0.4%
Data Source: Florida Office of Economic & Demographic Research. NOTE: Data revised March 2014 incorporating recalculation of seasonal factors.
Miami‐Dade County International Trade

2011:Q2 2011:Q3 2011:Q4 2012:Q1 2012:Q2 2012:Q3 2012:Q4 2013:Q1 2013:Q2 2013:Q3 2013:Q4 2014:Q1 2014:Q2
Total Value (Millions of $) 21,412.5    22,809.5    23,076.0    22,378.5    23,483.4    24,433.3    26,026.4    23,149.9    23,896.0    22,799.1    23,302.0    21,266.6    21,627.6   
Imports (Millions of $) 8,469.8       8,634.9       8,835.3       8,849.6       9,346.6       10,071.0    11,377.7    10,132.8    10,818.7    10,339.2    10,153.6    9,302.6       9,601.6      
Exports (Millions of $) 12,942.8    14,174.6    14,240.7    13,528.9    14,136.8    14,362.3    14,648.7    13,017.0    13,077.3    12,459.9    13,148.4    11,964.0    12,026.0   

Miami Int. Airport (Millions of $) 15,066.8    16,363.2    16,633.5    16,334.3    16,949.1    17,814.3    19,615.7    17,124.1    17,681.2    16,477.4    17,286.0    15,493.2    15,752.1   
Imports (Millions of $) 5,203.4       5,159.4       5,351.6       5,661.3       5,887.8       6,441.7       7,928.6       6,939.6       7,495.8       6,863.8       6,858.7       6,254.0       6,388.0      
Exports (Millions of $) 9,863.4       11,203.7    11,282.0    10,673.0    11,061.3    11,372.6    11,687.1    10,184.5    10,185.4    9,613.6       10,427.3    9,239.2       9,364.1      

Port of Miami  (Millions of $) 6,345.7       6,446.4       6,442.5       6,044.2       6,534.3       6,619.0       6,410.7       6,025.8       6,214.8       6,321.7       6,016.0       5,773.4       5,875.5      
Imports (Millions of $) 3,266.4       3,475.5       3,483.8       3,188.3       3,458.8       3,629.3       3,449.0       3,193.2       3,322.9       3,475.4       3,294.9       3,048.5       3,213.6      
Exports (Millions of $) 3,079.3       2,970.9       2,958.7       2,855.9       3,075.5       2,989.7       2,961.7       2,832.5       2,891.9       2,846.3       2,721.1       2,724.8       2,661.9      

Total Value (Year/Year % Change) 21.1% 22.2% 16.3% 11.7% 9.7% 7.1% 12.8% 3.4% 1.8% ‐6.7% ‐10.5% ‐8.1% ‐9.5%
Imports (Year/Year % Change) 27.0% 19.3% 23.2% 12.2% 10.4% 16.6% 28.8% 14.5% 15.8% 2.7% ‐10.8% ‐8.2% ‐11.3%
Exports (Year/Year % Change) 17.5% 23.9% 12.3% 11.4% 9.2% 1.3% 2.9% ‐3.8% ‐7.5% ‐13.2% ‐10.2% ‐8.1% ‐8.0%

Miami Int. Airport (Yr/Yr % Change) 21.1% 23.8% 18.4% 15.8% 12.5% 8.9% 17.9% 4.8% 4.3% ‐7.5% ‐11.9% ‐9.5% ‐10.9%
Imports (Yr/Yr % Change) 31.2% 18.7% 26.9% 16.7% 13.2% 24.9% 48.2% 22.6% 27.3% 6.6% ‐13.5% ‐9.9% ‐14.8%
Exports (Yr/Yr % Change) 16.4% 26.2% 14.7% 15.3% 12.1% 1.5% 3.6% ‐4.6% ‐7.9% ‐15.5% ‐10.8% ‐9.3% ‐8.1%

Port of Miami  (Yr/Yr % Change) 21.0% 18.3% 11.2% 2.1% 3.0% 2.7% ‐0.5% ‐0.3% ‐4.9% ‐4.5% ‐6.2% ‐4.2% ‐5.5%
Imports (Yr/Yr % Change) 20.8% 20.3% 17.9% 5.1% 5.9% 4.4% ‐1.0% 0.2% ‐3.9% ‐4.2% ‐4.5% ‐4.5% ‐3.3%
Exports (Yr/Yr % Change) 21.1% 16.0% 4.2% ‐0.9% ‐0.1% 0.6% 0.1% ‐0.8% ‐6.0% ‐4.8% ‐8.1% ‐3.8% ‐8.0%

Data Sources: USA TradeOnline
Miami‐Dade County Bankruptcies

2011:Q3 2011:Q4 2012:Q1 2012:Q2 2012:Q3 2012:Q4 2013:Q1 2013:Q2 2013:Q3 2013:Q4 2014:Q1 2014:Q2 2014:Q3
Business 111             114             94                101             89                79                104             93                88                68                66                71                59               

Year/Year % Change ‐27.7% ‐7.8% ‐17.7% ‐7.1% ‐16.0% ‐30.4% 13.0% ‐5.5% 1.8% ‐13.6% ‐35.7% ‐20.7% ‐34.3%
Consumer 4,262          3,829          3,632          3,921          3,568          3,491          3,713          4,240          4,066          3,537          3,824          3,777          3,407         

Year/Year % Change ‐19.6% ‐7.6% ‐3.7% ‐11.4% ‐16.3% ‐8.6% 2.2% 8.0% 14.3% 0.8% 3.4% ‐10.7% ‐16.3%
Data Source: U.S. Bankruptcy Court, Southern District of Florida. 
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Consumer Price Indices and Year over Year Changes: Miami‐Fort Lauderdale‐Pompano Bch MSA
2011:Q3 2011:Q4 2012:Q1 2012:Q2 2012:Q3 2012:Q4 2013:Q1 2013:Q2 2013:Q3 2013:Q4 2014:Q1 2014:Q2 2014:Q3

All items 232.4 232.0 234.0 235.0 235.9 235.9 237.9 238.0 237.7 239.1 242.1 243.8 243.3
All Items less Food & Energy 230.9 231.9 233.6 234.3 235.3 236.0 238.1 238.4 237.9 240.4 243.2 243.5 243.9
Food & Beverages 241.6 241.5 240.5 243.2 244.8 244.2 243.8 244.7 245.9 246.5 248.1 251.1 253.5
Energy 227.4 216.7 224.8 226.3 223.7 219.9 225.3 221.9 222.8 215.8 222.8 232.6 223.2
All items ‐ (Yr/Yr % Change) 4.3% 3.4% 2.8% 1.6% 1.5% 1.7% 1.7% 1.2% 0.8% 1.4% 1.8% 2.4% 2.4%
Less Food & Energy ‐ (Yr/Yr % Chg) 1.9% 2.2% 2.0% 2.0% 1.9% 1.8% 1.9% 1.8% 1.1% 1.9% 2.2% 2.1% 2.5%
Food & Beverages ‐ (Yr/Yr % Chg) 5.9% 5.0% 3.4% 2.3% 1.4% 1.1% 1.4% 0.6% 0.4% 1.0% 1.7% 2.6% 3.1%
Energy ‐ (Yr/Yr % Change) 22.2% 11.7% 6.8% ‐2.6% ‐1.6% 1.5% 0.2% ‐1.9% ‐0.4% ‐1.9% ‐1.1% 4.8% 0.2%

Data Source: U.S. Bureau of Labor Statistics (With the exception of energy, local data is updated bimonthly.)
Miami‐Dade County Tourism

2011:Q3 2011:Q4 2012:Q1 2012:Q2 2012:Q3 2012:Q4 2013:Q1 2013:Q2 2013:Q3 2013:Q4 2014:Q1 2014:Q2 2014:Q3
Miami Int. Airport ('000s)
Domestic Arrivals 2,415.2       2,585.2       2,657.2       2,595.1       2,357.8       2,456.7       2,595.7       2,575.8       2,438.5       2,586.7       2,677.5       2,667.7       2,454.3      
International Arrivals 2,497.8       2,338.3       2,470.5       2,343.5       2,533.1       2,427.7       2,624.6       2,438.7       2,680.0       2,541.6       2,588.2       2,474.3       2,634.7      
Total Arrivals 4,913.0       4,923.5       5,127.7       4,938.6       4,891.0       4,884.4       5,220.3       5,014.5       5,118.6       5,128.2       5,265.7       5,142.1       5,089.1      

Fort Lauderdale Int. Airport ('000s)
Domestic Arrivals 2,256.3       2,485.0       2,704.1       2,477.7       2,302.4       2,509.0       2,788.8       2,459.3       2,207.4       2,456.6       2,702.6       2,471.1       2,236.6      
International Arrivals 434.5          413.3          503.4          414.6          458.0          430.9          517.4          425.9          468.3          481.4          602.7          541.9          588.4         
Total Arrivals 2,690.7       2,898.3       3,207.6       2,892.4       2,760.4       2,939.9       3,306.2       2,885.2       2,675.7       2,938.0       3,305.3       3,013.0       2,825.0      

Miami Int. Airport ‐ (Yr/Yr % Change)
Domestic Arrivals 7.1% 5.1% 8.8% 2.6% ‐2.4% ‐5.0% ‐2.3% ‐0.7% 3.4% 5.3% 3.2% 3.6% 0.6%
International Arrivals 9.0% 9.3% 11.7% 4.8% 1.4% 3.8% 6.2% 4.1% 5.8% 4.7% ‐1.4% 1.5% ‐1.7%
Total Arrivals 8.1% 7.1% 10.2% 3.6% ‐0.4% ‐0.8% 1.8% 1.5% 4.7% 5.0% 0.9% 2.5% ‐0.6%

Fort Lauderdale ‐ (Yr/Yr % Change)
Domestic Arrivals 2.6% 0.3% 1.7% ‐0.7% 2.0% 1.0% 3.1% ‐0.7% ‐4.1% ‐2.1% ‐3.1% 0.5% 1.3%
International Arrivals ‐1.4% ‐4.6% ‐1.6% ‐3.8% 5.4% 4.3% 2.8% 2.7% 2.2% 11.7% 16.5% 27.2% 25.6%
Total Arrivals 1.9% ‐0.5% 1.1% ‐1.1% 2.6% 1.4% 3.1% ‐0.2% ‐3.1% ‐0.1% 0.0% 4.4% 5.6%

2011:Q3 2011:Q4 2012:Q1 2012:Q2 2012:Q3 2012:Q4 2013:Q1 2013:Q2 2013:Q3 2013:Q4 2014:Q1 2014:Q2 2014:Q3
Port of Miami Cruise Pass. ('000s) 716.5          1,038.9       1,201.4       819.9          696.8          1,063.9       1,369.1       862.4          799.5          1,081.6       1,554.4       1,284.7       1,018.3      
Year/Year % Change ‐17.7% ‐9.9% ‐10.3% ‐4.5% ‐2.7% 1.1% 14.0% 4.4% 15.1% 2.3% 12.7% 49.4% 27.0%

Grtr Miami Hotel Room Rate 126.13        138.32        188.61        179.26        132.81        166.46        220.33        159.13        135.33        176.11        230.44        171.91        142.85       
Grtr Miami Hotel Occupancy Rate 73.2% 73.0% 77.8% 80.0% 73.2% 76.0% 85.8% 75.6% 71.7% 76.6% 84.7% 78.0% 74.7%
Grtr Miami Hotel Room Inventory 47,418        47,541        47,845        48,133        48,076        48,107        48,469        48,308        47,917        48,308        48,499        48,816        49,118       
Hotel Room Rate ‐ (Yr/Yr % Chg) 9.5% 12.8% 9.8% 6.5% 5.3% 20.3% 16.8% ‐11.2% 1.9% 5.8% 4.6% 8.0% 5.6%
Occupancy Rate ‐ (Yr/Yr % Chg) 7.2% 6.3% 1.8% 0.4% 0.0% 3.0% 8.0% ‐4.4% ‐1.6% 0.5% ‐1.1% 2.4% 3.1%
Inventory ‐ (Yr/Yr % Chg) 1.1% 0.8% 0.9% 1.7% 1.4% 1.2% 1.3% 0.4% ‐0.3% 0.4% 0.1% 1.1% 2.5%

2011:Q2 2011:Q3 2011:Q4 2012:Q1 2012:Q2 2012:Q3 2012:Q4 2013:Q1 2013:Q2 2013:Q3 2013:Q4 2014:Q1 2014:Q2
Convention Dev. Tax Revenue('000s) 16,509        11,184        12,363        17,550        17,691        11,742        12,533        20,180        19,458        13,052        13,019        22,655        20,951       
Year/Year % Change 20.9% 23.4% 28.9% 13.9% 7.2% 5.0% 1.4% 15.0% 10.0% 11.2% 3.9% 12.3% 7.7%

Total Visitors ('000s) 3,262.8       3,131.0       3,485.8       3,908.5       3,361.1       3,155.4       3,483.6       3,987.6       3,403.3       3,208.9       3,619.1       4,046.5       3,534.8      
International Visitors 1,557.3       1,575.8       1,655.7       1,881.4       1,617.0       1,603.7       1,731.6       2,004.3       1,655.7       1,679.4       1,792.3       2,003.1       1,721.6      
Domestic Visitors 1,705.5       1,555.2       1,830.1       2,027.1       1,744.1       1,551.7       1,752.0       1,983.3       1,747.6       1,529.5       1,826.8       2,043.4       1,813.2      

Total Visitors ‐ (Yr/Yr % Chg) 8.0% 8.3% 6.0% 8.7% 3.0% 0.8% ‐0.1% 2.0% 1.3% 1.7% 3.9% 1.5% 3.9%
Int. Visitors ‐ (Yr/Yr % Chg) 7.8% 8.2% 5.8% 10.2% 3.8% 1.8% 4.6% 6.5% 2.4% 4.7% 3.5% ‐0.1% 4.0%
Domestic Visitors ‐ (Yr/Yr % Chg) 8.1% 8.4% 6.1% 7.3% 2.3% ‐0.2% ‐4.3% ‐2.2% 0.2% ‐1.4% 4.3% 3.0% 3.8%

Data Sources: Miami‐Dade Aviation Department, Broward  Aviation Department, Port of Miami, Greater Miami Convention & Visitor's Bureau. Miami‐Dade Tax Collector (Conv & Dev. Tax is for the date of generation).
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Miami‐Dade County Labor Market Snapshot

Miami‐Dade Labor Force & Unemployment Miami‐Dade Nonfarm Payroll Employment ('000s)
% Chg from % Chg from % Chg from % Chg from

Sep‐14 Oct‐13 Sep‐14 (r) Oct‐13
Labor Force 1,299,618     0.2% 1.5% Total Nonfarm 1,100.6         0.7% 3.5%
Employment 1,215,789     0.4% 2.8%   Private 962.2            0.7% 4.2%
Unemployment 83,829          ‐2.0% ‐14.1%     Goods Prod. 78.6              1.9% 9.9%
Unempl. Claims N/A N/A N/A       Construction 39.5              3.2% 12.4%

Oct‐14 (p) Sep‐14 (r) Oct‐13       Manufacturing 39.1              0.6% 7.4%
Unempl. Rate (%) 6.5% 6.6% 7.6%     Private Service 883.6            0.6% 3.7%
Data Source: FL DEO (Seasonally Adjusted). ** Not Available.       Wholesale Trade 71.0              ‐0.2% ‐1.3%
National Indicators of  "Hidden" Unemployment       Retail Trade 147.7            0.0% 5.0%

% Chg from % Chg from       Transp.‐Wrsg‐Util. 67.4              1.1% 5.6%
Numbers in Thous. 2014:Q2 2013:Q3       Information 18.1              ‐0.7% ‐0.1%
Involuntarily  P/T 7,297            ‐1.7% ‐8.8%       Financial Activities 75.5              0.1% 4.0%
Discouraged Workers 738               2.7% ‐18.2%       Prof./Bus. Serv. 153.0            ‐0.1% 3.8%

2014:Q3 2014:Q2 2013:Q3       Educ./Health Serv. 169.0            1.7% 3.0%
      Leisure/Hosp. 130.0            0.5% 2.9%
      Other Serv. 51.9              2.0% 10.2%
  Total Govt 138.4            0.8% ‐0.6%
Data Source: FL Dept. of Economic Opportunity. (Seasonally Adjusted by OEDIT)

Data Source: Bureau of Labor Statistics; * Not Seasonally Adjusted Average Private Weekly Hours & Earnings
National Demographics of Unemployment Rate 2014:Q3 2014:Q2 2013:Q3

2014:Q3 2014:Q2 2013:Q3 U.S. Hours 34.5 34.5 34.5
Overall 6.1% 6.2% 7.2% U.S. Earnings $845.71 $841.34 $827.89
White 5.2% 5.3% 6.4% Miami‐Dade Hours 35.0 34.8 34.7
Black or African Amer. 11.3% 11.3% 12.8% Miami‐Dade Earnings $797.13 $793.04 $784.19
Hispanic or Latino 7.4% 7.6% 9.2% Data Source: Bureau of Labor Statistics.

Male 6.1% 6.4% 7.7% Note: Numbers are seasonally adjusted unless otherwise indicated.
Female 6.1% 6.1% 6.8% (p): preliminary  (r): revised
Teens (16‐19) 19.9% 19.8% 22.4%
Less than HS Diploma 9.0% 9.0% 10.9% For additional information visit our website at:
HS, No College 5.9% 6.2% 7.5% http://www.miamidade.gov/business/economic-development

Some College 5.4% 5.4% 6.1% Dr. Robert D. Cruz, Chief Economist             (305) 375‐1879
Bachelor's or Higher 3.1% 3.3% 3.7% Mr. Robert Hesler, Sr. Economic Analyst     (305) 375‐4811
Data Source: Bureau of Labor Statistics. Released Nov 2014
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QUARTERLY PAYROLL EMPLOYMENT SUMMARY (Seasonally Adjusted)

2014:Q3  2014:Q2  2014:Q1  2013:Q4  2013:Q3  2013:Q2  2012:Q3  2014:Q2  2013:Q3  2014:Q2  2013:Q3 
1,091.8   1,088.1   1,077.7   1,069.6 1,059.8 1,054.9 1,034.1 3.70 32.07 0.3% 3.0%
954.4       949.4       938.8      929.9    920.5    914.9    893.5    5.03 33.89 0.5% 3.7%
75.9         74.1         71.8        72.1       70.5       69.2       67.1       1.80 5.35 2.4% 7.6%
37.4         36.0         34.0        35.0       34.0       32.9       31.2       1.31 3.34 3.6% 9.8%
38.5         38.0         37.8        37.1       36.5       36.3       35.9       0.49 2.00 1.3% 5.5%

878.5       875.3       867.0      857.8    850.0    845.6    826.4    3.23 28.54 0.4% 3.4%
71.3         72.8         73.0        72.5       72.8       73.2       72.6       ‐1.46 ‐1.53 ‐2.0% ‐2.1%

146.7       144.6       144.1      141.9    139.0    137.3    134.1    2.12 7.70 1.5% 5.5%
67.0         65.6         64.9        64.6       64.0       64.0       62.9       1.36 3.03 2.1% 4.7%
18.1         18.2         18.0        18.0       18.1       18.0       17.8       ‐0.15 ‐0.04 ‐0.8% ‐0.2%
75.5         74.5         73.1        72.9       72.5       71.4       70.2       1.02 3.02 1.4% 4.2%

152.9       152.0       150.7      147.9    147.6    147.2    139.7    0.89 5.35 0.6% 3.6%
166.0       167.0       165.9      165.3    163.2    162.5    161.9    ‐0.96 2.82 ‐0.6% 1.7%
130.0       130.8       128.5      126.9    125.9    125.4    121.4    ‐0.74 4.15 ‐0.6% 3.3%
50.9         49.8         48.8        47.6       46.9       46.5       45.8       1.16 4.05 2.3% 8.6%

137.4       138.8       138.9      139.7    139.3    140.1    140.6    ‐1.33 ‐1.83 ‐1.0% ‐1.3%
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PAYROLL EMPLOYMENT SUMMARY (Not Seasonally Adjusted)

2014:Q3 2014:Q2 2014:Q1 2013:Q4 2013:Q3 2013:Q2 2012:Q3 2014:Q2 2013:Q3

Total Nonagricultural Employment 1,082.4 1,084.8 1,082.0 1,079.0 1,047.6 1,053.2 1,022.2 ‐0.2% 3.3%

Total Private 948.0 948.3 940.9 936.2 911.8 915.1 885.0 0.0% 4.0%

Goods Producing 76.6 74.2 71.9 72.6 71.0 69.5 67.6 3.2% 7.8%

Natural Resources and Mining 0.4 0.4 0.4 0.4 0.4 0.4 0.4 0.0% 0.0%

Construction 37.6 35.9 33.8 35.2 34.1 32.8 31.3 4.8% 10.2%

Specialty Trade Contractors 22.3 21.5 20.7 21.0 20.4 19.8 18.9 3.9% 9.3%

Manufacturing 38.6 38.0 37.7 37.1 36.5 36.3 35.9 1.7% 5.8%

Durable Goods 22.3 21.9 21.8 21.2 20.8 20.4 20.0 1.8% 7.4%

Nondurable Goods 16.3 16.0 15.9 15.8 15.7 15.9 15.9 1.5% 3.6%

Service Providing 1,005.8 1,010.6 1,010.1 1,006.4 976.6 983.7 954.6 ‐0.5% 3.0%

Private Service Providing 871.4 874.1 869.0 863.6 840.7 845.7 817.4 ‐0.3% 3.6%

Trade, Transportation, and Utilities 282.8 281.3 282.0 282.7 273.0 273.3 266.9 0.6% 3.6%

Wholesale Trade 71.1 72.9 73.2 72.4 72.4 73.4 72.2 ‐2.5% ‐1.8%

Retail Trade 145.3 142.9 143.8 145.3 137.2 136.0 132.4 1.7% 5.9%

Motor Vehicle and Parts Dealers 14.7 14.6 14.3 14.2 14.2 14.0 13.7 1.1% 3.5%

Food and Beverage Stores 27.8 28.0 27.8 27.5 26.5 26.3 24.8 ‐0.7% 4.6%

Health and Personal Care Stores 13.1 12.9 12.8 13.0 12.9 13.2 12.5 1.3% 1.3%

General Merchandise Stores 23.6 23.8 24.0 25.2 23.1 22.7 23.0 ‐0.7% 2.5%

Transportation, Warehousing, and Utilities 66.5 65.5 65.1 65.0 63.3 63.9 62.3 1.6% 5.0%

Air Transportation 15.8 15.7 15.6 15.3 15.4 15.5 15.1 0.6% 2.4%

Information 18.1 18.1 18.1 18.1 18.1 18.0 17.7 ‐0.4% 0.0%

Telecommunications 5.9 5.9 5.8 5.9 5.9 6.0 5.9 ‐0.6% ‐1.1%

Wired Telecommunications Carriers 3.6 3.6 3.6 3.6 3.6 3.7 3.5 ‐0.9% ‐0.9%

Financial Activities 75.5 74.3 73.0 73.2 72.3 71.3 70.0 1.7% 4.4%

Finance and Insurance 50.2 49.5 49.0 49.1 49.1 48.4 47.3 1.3% 2.2%

Credit Intermediation and Related Activities 22.8 22.6 22.4 22.4 22.3 22.1 21.8 0.9% 1.9%

Depository Credit Intermediation 15.0 14.9 15.0 15.1 15.2 15.1 15.2 0.2% ‐1.3%

Insurance Carriers and Related Activities 19.6 19.4 19.2 19.0 18.8 18.4 17.4 1.0% 4.3%

Professional and Business Services 151.5 151.6 151.3 149.1 145.8 146.9 138.0 ‐0.1% 3.9%

Professional and Technical Services 73.5 74.3 73.6 71.1 68.6 68.7 65.5 ‐1.1% 7.1%

Management of Companies and Enterprises 9.5 9.6 9.6 9.6 9.5 9.5 9.3 ‐1.4% ‐0.3%

Administrative and Waste Services 68.5 67.6 68.1 68.4 67.6 68.6 63.2 1.2% 1.3%

Education and Health Services 164.4 167.3 166.5 165.7 161.2 163.1 159.9 ‐1.7% 2.0%

Ambulatory Health Care Services 58.8 58.8 58.3 57.5 56.4 56.6 55.6 0.0% 4.2%

Hospitals 47.9 47.0 46.5 45.9 45.1 45.0 45.1 1.9% 6.2%

Leisure and Hospitality 128.3 131.6 129.2 127.1 123.9 126.3 119.4 ‐2.5% 3.6%

Accommodation and Food Services 113.7 116.6 114.7 112.9 110.7 113.1 106.5 ‐2.5% 2.7%

Accommodation 28.7 29.4 29.0 28.7 28.0 28.7 27.6 ‐2.3% 2.4%

Food Services and Drinking Places 85.0 87.2 85.7 84.3 82.7 84.5 78.9 ‐2.6% 2.8%

Other Services 50.7 50.0 48.8 47.6 46.6 46.8 45.5 1.5% 8.9%

Total Government 134.4 136.5 141.1 142.8 135.9 138.1 137.2 ‐1.5% ‐1.1%

Federal 19.3 19.4 19.6 19.9 19.9 19.9 19.7 ‐0.9% ‐3.2%

State 17.1 17.3 18.1 17.9 16.8 17.2 17.2 ‐1.3% 1.6%

Local 98.1 99.8 103.4 104.9 99.2 101.0 100.3 ‐1.7% ‐1.1%

Data Source: Florida Dept. of Economic Opportunity.

Thousands of Employees % Chg from
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Miami‐Dade Existing Home Sales Housing Affordability* (based on Single Family Home Sales)

Sep‐14 Oct‐13 Aug‐14 (r) Sep‐13

Single Family Sales 1,275              6.6% 13.7% Miami‐Dade County

Med. Sales Price $240,000 ‐4.0% 9.1% Affordability Index 102.9 0.0% ‐6.3%

Condo Sales 1,514              ‐1.5% 6.4% US

Med. Sales Price $185,000 ‐5.1% 8.8% Affordability Index 165.9 4.5% 0.5%

Data Source:  FloridaRealtors.org

Housing Price Indices & Comparisons (2000=100)

Aug‐14 Sep‐13 30‐Year Fixed Mortgage Rates
Miami MSA Chg from

  Low Tier (< $190,085) 187.9 0.6% 16.8% Oct‐13

  Middle Tier 191.8 1.0% 13.8% Miami‐Dade 4.09 4.22              ‐0.25

  High Tier (> $328,805) 184.3 0.4% 8.1% US 4.15 4.21              ‐0.26

Aggregate Index 187.7 1.2% 10.3% Data Source: HSH Associates, Inc.

Building Permits (Units)

Aug‐14 Sep‐13

2014:2Q 2013:3Q Miami‐Dade County

Miami HPI 196.4 3.5% 12.4% 3 Mo. Trailing Avg  842 ‐1.0% 9.0%

Broward HPI 186.1 2.7% 13.3% US

Florida HPI 162.4 2.3% 9.7% Units (000s) 81.3 ‐0.6% 5.8%

* Existing homes paired sales, seasonally adjusted. Data Source: US Census Bureau.

Miami‐Dade Foreclosures & Filings (Not seasonally adjusted)
For additional information visit our website at:

2014:Q2 2013:Q3 http://www.miamidade.gov/business/economic‐development.asp
REO Foreclosures 1,347              ‐53.9% ‐58.4% Dr. Robert D. Cruz, Chief Economist             (305) 375‐1879

Lis Pendens 2,285              ‐3.3% 9.5% Mr. Robert Hesler, Sr. Economic Analyst     (305) 375‐4811

Data Sources: Miami‐Dade Clerk of Courts, RealtyTrac. Released Nov 2014

170.2

Federal Housing 

Finance Agency**

Oct‐14

% Change from

Miami‐Dade County Housing Market

2014:Q3

Oct‐14

Sep‐14

Note: All numbers are seasonally adjusted unless otherwise 
indicated.

2014:3Q

Sep‐14

** All transactions quarterly index, not seasonally adjusted. 
Data Source: Standard & Poors; Federal Housing Finance Agency

Sep‐14 (p)

Case‐Shiller*

Data Source: National Association of Realtors; EDIT.
*  The index is a ratio of monthly median income over the P & I payment on a 
30 yr fixed rate mortgage.  A higher index means more affordable.
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I

...Miami‐Dade County Commercial Real Estate

2012
4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q

Rentable Building Area (SF) 99,112 99,696 100,058 100,158 100,081 99,740 99,676 99,642 99,672 99,672
Vacancy Rate 14.6% 14.5% 13.5% 13.5% 13.3% 12.9% 12.5% 12.3% 11.9% 11.6%
Available % 16.8% 16.5% 16.3% 16.4% 16.0% 15.8% 15.4% 15.1% 14.3% 14.1%
Net Absorption (SF) 630 789 191 77 177 143 334 118 437 271
RBA Deliveries (SF) 2,213 1,223 34 120 35 23 0 0 80 0
Average Lease Rate (/fs) $29.67 $28.84 $28.36 $28.52 $28.59 $28.48 $29.14 $29.21 $29.50 $29.53

2012
4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q

Rentable Building Area (SF) 227,550 227,441 227,404 228,161 228,249 228,500 228,735 228,761 229,357 230,059
Vacancy Rate 9.2% 7.7% 6.5% 6.6% 6.6% 6.2% 6.2% 6.0% 5.7% 5.7%
Available % 12.8% 11.5% 10.4% 10.2% 9.3% 9.6% 9.0% 8.6% 8.7% 8.4%
Net Absorption (SF) 3,687 2,604 630 532 135 1,204 198 459 1,141 633
RBA Deliveries (SF) 632 446 59 918 214 382 319 180 687 706
Average Lease Rate (nnn) $7.63 $7.59 $8.15 $8.15 $8.48 $8.88 $8.29 $8.52 $8.53 $8.93
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I

...Miami‐Dade County Commercial Real Estate (Cont'd)

2012
4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q

Rentable Building Area (SF) 65,259 65,399 65,708 65,712 65,763 65,776 65,776 65,776 65,776 65,813
Vacancy Rate 5.4% 4.8% 4.0% 4.1% 4.0% 4.2% 4.0% 4.0% 3.9% 3.9%
Available % 6.3% 6.3% 5.8% 5.9% 5.7% 5.8% 5.6% 5.7% 5.5% 5.1%
Net Absorption (SF) 480 671 234 (69) 80 (70) 89 14 74 17
RBA Deliveries (SF) 291 191 132 10 45 13 0 0 0 37
Average Lease Rate (nnn) $23.90 $24.41 $26.97 $26.45 $25.14 $24.71 $25.31 $25.85 $26.22 $26.53

2012
4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q

Rentable Building Area (SF) 57,010 57,429 57,267 57,233 57,184 57,155 57,239 57,219 57,009 57,048
Vacancy Rate 3.9% 3.6% 3.9% 3.8% 3.8% 4.0% 3.8% 4.0% 3.5% 3.4%
Available % 5.0% 4.9% 5.4% 5.2% 5.1% 5.3% 5.1% 4.8% 4.8% 4.7%
Net Absorption (SF) 975 182 12 25 (23) (152) 225 (164) 113 55
RBA Deliveries (SF) 1,007 389 82 125 90 20 247 88 111 506
Average Lease Rate (nnn) $24.74 $24.11 $30.82 $31.73 $31.60 $33.62 $33.99 $34.23 $34.81 $36.01
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Miami‐Dade Retail in Centers ‐ Vacancy & Lease Rates
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