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International Trade
Miami-Dade County

SUMMARY	OF	MIAMI‐DADE	
INTERNATIONAL	TRADE	IN	GOODS:	
2014	

The	 international	 trade	 sector	 of	 Miami	 Dade	
County	 grew	 every	 year	 between	 2002	 and	 2012	
with	 the	 exception	 of	 2009	 due	 to	 the	 turmoil	
brought	by	the	great	recession.	In	2012	the	value	of	
goods	 flowing	 through	 the	 international	 trade	
sector	in	the	County	reached	its	highest	level	yet	at	
$96	 billion.	 Since	 2012	 the	 International	 Trade	
sector,	measured	in	dollars,	has	been	shrinking,	by	
3.3%	in	2013	and	by	an	additional	6.9%	in	2014.	In	
2013	 the	 decrease	 in	 international	 trade	 was	 the	
result	 of	 an	 increase	 in	 imports	 coupled	 with	 a	
larger	 decrease	 in	 exports.	 In	 2014	 the	 decrease	
was	due	to	both	a	decrease	in	imports	(‐9.1%)	and	
exports	(‐5.1%).	

The	 total	 volume	 trade,	measured	 in	 terms	 of	
tonnage,	 increased	 1.2%	 to	 7.47	 million	 tons	 of	
cargo	 from	 2013	 to	 2014.	 Imports	 measured	 by	
weight	increased	5.1%	over	the	year	while	exports	
of	goods	decreased	3.5%	over	the	year.	

The	 discrepancy	 between	 the	 trade	 picture	 in	
terms	 of	 dollar	 values	 and	 tonnage	 is	 consistent	
with	 a	 steady	 appreciation	 experienced	 by	 the	
dollar	 during	 2014.	 The	 apperciation	 of	 the	 dolar	
allows	 importers	 to	 bring	more	 goods	 at	 a	 lower	
dollar	 denominated	 price	 while	 making	 exported	
goods	relatively	more	expensive	 to	other	county’s	
importers.	

	

	

	

For additional information visit our website at:  
www.miamidade.gov/business/research.asp 

Miami‐Dade County International Trade (Millions of $)
% Chg

Imports Exports 2014 2013 2013‐14

Miami‐Dade County 37,686.3 49,057.9 86,744.2 93,148.4 ‐6.9%

South America 11,008.9 28,230.5 39,239.4 40,651.6 ‐3.5%

Central  America and Caribbean 9,405.2 10,001.2 19,406.4 23,085.8 ‐15.9%

Asia ‐ Other 9,220.4 3,367.4 12,587.7 12,695.1 ‐0.8%

Europe 6,398.7 4,819.5 11,218.2 12,022.5 ‐6.7%

North America 1,049.3 779.2 1,828.6 1,924.6 ‐5.0%

Asia Near East 73.1 1,373.0 1,446.1 1,953.9 ‐26.0%

Asia ‐ South 338.6 152.3 490.9 350.6 40.0%

Africa 59.3 242.8 302.1 268.3 12.6%

Australia and Oceania 132.8 92.0 224.8 196.1 14.6%

% Chg

Imports Exports 2014:Q4 2013:Q4 2013‐14

Miami‐Dade County 9,596.9 12,711.6 22,308.5 23,303.4 ‐4.3%

South America 2,814.7 7,256.3 10,071.1 10,216.0 ‐1.4%

Central  America and Caribbean 2,008.4 2,685.7 4,694.1 5,721.2 ‐18.0%

Asia ‐ Other 2,428.6 778.5 3,207.2 3,193.8 0.4%

Europe 1,889.2 1,307.9 3,197.1 2,981.6 7.2%

North America 296.5 218.3 514.7 450.2 14.3%

Asia Near East 17.8 350.1 367.9 524.4 ‐29.8%

Asia ‐ South 88.3 35.8 124.1 87.0 42.6%

Africa 18.4 58.9 77.3 64.2 20.4%

Australia and Oceania 35.0 20.0 55.0 65.0 ‐15.3%

Data Source: USATradeOnline; RER Research & Economic Analysis.

2014:Q4 Total

2014 Total
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TRADE	BY	REGION		

The	 data	 on	 Miami‐Dade’s	 regional	 trading	
partners	shows	that	the	decline	in	the	dollar	value	
of	 trade	 in	 2014	was	 broad	 based,	with	 no	major	
trading	region	experiencing	an	increase	in	trade.	

Whilst	trade	with	Europe	associated	with	a	sharp	
fall	 in	the	price	of	gold	contributed	the	most	to	the	
decline	in	overall	trade	in	2013,	Central	America	and	
the	Caribbean	contributed	the	most	 in	2014.	Trade	
with	the	region	contracted	16%	fueled	largely	by	a	
decrease	 of	 $2.7	 billion	 of	 imports	 of	 Electric	
Machinery	 Etc.	 from	 Costa	 Rica.	 This	 decrease	
showed	up	in	the	data	following	the	closure	in	that	
country	of	 an	assembly	and	 test	plant	operated	by	
chipmaker	Intel	Corporation	in	April	of	2014.	

Europe,	 a	 region	 that	 had	 been	 Miami‐Dade’s	
third	largest	trading	partner	in	2012	experienced	a	
decline	in	trade	of	30%	in	2013	and	a	further	6.7%	
in	2014,	ending	the	period	as	the	County’s	 fourth‐
largest	trading	partner.	While	imports	from	Europe	
grew	 aided	 by	 an	 increase	 of	 $435	 million	 of	
chemicals	from	Ireland,	exports	declined	by	a	larger	
margin	 due	 principally	 to	 a	 decrease	 in	 precious	
stones	and	metals	to	Switzerland	of	$2.3	billion.	

South	 American	 countries	 (see	 the	 list	 of	
countries	by	region	at	the	end	of	the	report)	make	
up	 the	 largest	 trading	 region	 for	 Miami‐Dade,	
accounting	for	45%	of	the	total	trade	value.	

Trade	with	South	America	declined	3.5%	from	2013	to	$40.6	billion.	This	decrease	in	trade	stemmed	from	
both	a	reduction	in	exports	(down	2.8%),	led	by	a	decrease	in	exports	to	Venezuela	of	22%,	and	a	decrease	in	
imports	(down	5.1%)	fueled	by	a	drop	in	imports	of	precious	stones	and	metals	from	Peru	of	$1.6	billion.	

Trade	with	Asia	–	Other,	although	in	aggregate	virtually	unchanged,	saw	important	rebalancing	between	
exports	and	imports.	Exports	increased	38%	due	to	a	billion	dollar	increase	in	precious	stones	and	metals	sent	
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to	Hong	Kong,	while	imports	decreased	by	10%	mainly	due	to	a	$1.2	billion	drop	in	organic	chemicals	from	
Singapore.	

	

COMPARISONS	WITH	U.S.	AND	SOUTHEAST	

	

The	total	value	of	trade	in	goods	from	all	world	regions	increased	3.2%	at	the	national	 level	(all	U.S.	
ports	 combined)	 from	 2013	 to	 2014,	 but	 Miami‐Dade	 total	 trade	moved	 in	 the	 opposite	 direction,	 with	 a	
decrease	of	6.9%.	Exports	across	the	nation	were	up	2.8%	in	2014,	but	export	shipments	from	Miami‐Dade	
were	down	by	5.1%.	Nationally,	imports	were	up	3.5%	compared	to	a	decrease	of	9.1%	in	Miami‐Dade.	The	
contraction	in	trade	for	Miami‐Dade	was	broad	based	reaching	every	major	trading	region,	a	contrast	to	the	
national	level,	where	the	direction	was	mixed,	with	declining	trade	with	South	America	and	Central	America	
and	the	Caribbean,	but	increased	trade	with	all	other	major	regions,	including	Asia	–Other	and	Europe.	

Miami‐Dade’s	trade	performance	in	2014	differed	from	other	U.S.	Southeast	coastal	ports	as	well.	The	
U.S.	southeast	coastal	ports	mimicked	the	performance	of	the	nation	as	a	whole	with	drops	in	trade	with	South	
America	and	Central	America	and	Caribbean	and	increases	in	trade	with	Asia	–	Other	and	Europe,	although	on	
aggregate	also	trailing	the	nation	with	overall	trade	up	just	0.5%	compared	to	3.2%	for	the	nation.	

Trade	with	South	America	declined	3.5%	in	both	Miami‐Dade	and	the	other	southeast	costal	ports,	and	
by	3%	at	the	national	level.	Imports	from	the	region	fell	the	most	in	the	other	southeast	costal	ports	with	a	drop	
of	6.7%,	followed	by	Miami‐Dade	with	a	drop	of	5.1%	and	the	nation	sliding	4.7%.	Exports	declined	by	less	than	
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imports	at	all	three	levels.	Contracting	by	2.8%	in	Miami‐Dade,	1.4%	in	other	southeast	costal	ports	and	1%	at	
the	national	level.	

Although	Miami‐Dade	accounted	for	just	2.2%	of	the	total	U.S.	trade,	it	handled	16.4%	of	the	U.S.	trade	
with	South	America	and	20.1%	of	the	country’s	trade	with	Central	America	and	the	Caribbean	in	2014.	The	
latter	share	was	down	from	23.7%	in	2013	thanks	to	the	sharper	decline	in	trade	with	the	region	experienced	
by	Miami‐Dade	as	compared	to	the	nation	as	a	whole.	Trade	with	Central	America	and	the	Caribbean	declined	
by	15.9%	in	Miami‐Dade,	2.7%	in	the	Southeast	costal	ports,	and	by	just	0.8%	at	the	national	level.	

Miami‐Dade’s	next	largest	region	in	terms	of	the	value	of	total	trade	in	2014	was	Asia‐Other.	The	value	
of	total	trade	decreased	0.8%	from	2013	to	2014.	Imports	were	down	10.1%	and	exports	were	up	38.2%	year‐
over‐year.	Nationally	the	value	of	trade	with	this	region	was	up	4.1%	(imports	5.2%;	exports	1.7%)	over	the	
same	time	period.	Miami‐Dade	County’s	share	of	national	exports	to	this	region	grew	to	4.4%	in	2014	from	
3.4%	in	2013.	Southeast	coastal	ports	saw	trade	with	Asia‐other	grow	4.9%	(imports	4.6%;	exports	5.5%)	over	
last	year.	

The	values	of	trade	with	Europe	experienced	the	greatest	divergence	in	trends	between	Miami‐Dade	
and	southeastern	coastal	and	national	ports.	Total	trade	of	goods	between	Miami‐Dade	and	Europe	decreased	
6.7%	from	2013	to	2014.	The	value	of	imports	were	up	11.8%	while	exports	were	off	23.5%.	Nationally,	trade	
with	Europe	increased	4.8%,	(imports	6.7%;	exports	2.2%).	Miami‐Dade’s	share	of	European	trade	of	goods	
declined	from	1.5%	in	2013	to	1.4%	in	2014.	Trade	between	Europe	and	all	southeast	coastal	ports	increased	
5.3%	(imports	8%;	exports	1.5%)	from	the	previous	year.	

Miami‐Dade	County	did	not	only	underperform	the	nation	and	the	southeast	costal	ports	with	respect	
to	trade	with	its	major	partners	but	also	with	respect	to	the	balance	of	its	trading	partners	with	a	decline	of	
8.5%	compared	to	an	increase	of	2.8%	at	the	national	level.	
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TRADE	BY	COMMODITY	

There	were	a	few	notable	shifts	in	the	value	
of	 trade	 by	 commodities	 from	 Miami‐Dade’s	
airport	 and	 seaport	 viewed	 in	 terms	 of	 broad	
commodity	 groups.	 The	 top	 two	 categories	 of	
commodities	 accounted	 for	 48%	 of	 all	 Miami‐
Dade	trade.	These	two	categories	also	accounted	
for	the	bulk	of	the	decline	in	the	value	of	trade.	
The	 largest,	 Machinery,	 which	 is	 mostly	 data	
processing	 and	 communications	 equipment,	
circuit	 boards	 and	 office	 equipment	 and	 parts,	
was	down	13%	($4.5	billion)	and	Stone	&	Glass,	
a	 group	 that	 includes	 gold	 and	 other	 precious	
metals	was	down	17.5%	($2.3billion).	

The	 next	 largest	 commodity	 group	 was	
Transportation,	 accounting	 for	 9%	 of	 total	
traded	 goods	 ($7.8	 billion).	 Over	 73%	 of	 this	
category	 came	 from	 exports	 of	 Aircraft,	
Spacecraft,	 and	 Parts	 Thereof.	 Exports	 of	
transportation	 commodities	 grew	 by	 2.9%	
($200	 million)	 while	 imports	 increased	 by	
approximately	18.7%	($122	million).	

The	forth	category	of	traded	commodities	was	Chemicals,	representing	7.6%	of	total	trade.	Overall	the	value	
of	trade	for	this	commodity	group	was	down	6.4%,	a	decline	that	resulted	from	a	drop	of	29.2%	in	imports,	
partially	offset	by	an	increase	in	exports	of	11.9%	largely	due	to	an	increase	in	the	export	of	Pharmaceutical	
Products.	

While	 total	 trade	 of	machinery	 declined	 in	Miami‐Dade	 County,	 it	 increased	 for	 both	 the	 southeastern	
coastal	 ports	 and	 nationally.	 While	 it	 decreased	 by	 approximately	 $4.5	 billion	 (‐13%)	 in	 Miami‐Dade,	 it	
increased	for	the	nation	as	whole	(+$49	billion,	+5%).	Among	the	aggregate	of	southeast	coastal	ports,	trade	
shipments	 of	 machinery	 increased	 about	 $2.4	 billion	 (+1.4%).	 Nationally	 the	 trade	 of	 transportation	
commodities	 increased	 approximately	 $29	 billion	 (+5.5%)	 and	 by	 $322	 million	 (+4.3%)	 in	 Miami‐Dade.	
Southeastern	ports	saw	trade	of	transportation	commodities	surge	by	$9.4	billion	(+10.3%).	

Trade	shipments	of	stone	and	glass	commodities	decreased	at	the	national	level	by	about	$6.7	billion	(‐4%).	
Among	southeast	coastal	ports	 trade	 in	stone	and	glass	decreased	about	$3.1	billion,	and	 fell	by	about	$2.3	
billion	in	Miami‐Dade.	
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Miami‐Dade International Trade by World Region & Commodity in US Short Tons

 2014  2013
Year/Year

% Change

 Miami‐Dade               7,470,343              7,384,480  1.2%

Central  America and Caribbean 2,252,930             2,372,485             ‐5.0%

Asia ‐ Other 1,979,343             2,089,077             ‐5.3%

South America 1,784,103             1,820,757             ‐2.0%

Europe 757,946                720,556                5.2%

North America 329,494                242,482                35.9%

Asia ‐ South 235,141                48,965                  380.2%

Australia and Oceania 46,568                   34,713                  34.2%

Africa 46,235                   24,359                  89.8%

Asia Near East 38,584                   31,087                  24.1%

Animal  & Veg. Prod. 1,276,001             1,325,448             ‐3.7%

Foodstuffs 932,530                887,525                5.1%

Wood & Wood Products 896,283                832,653                7.6%

Machinery 688,940                714,702                ‐3.6%

Textiles, Ftwr & Hdgear 634,198                700,262                ‐9.4%

Metals 604,511                663,749                ‐8.9%

Stone & Glass 593,933                429,257                38.4%

Mineral  Products 556,381                555,386                0.2%

Miscellaneous 404,656                384,277                5.3%

Chemicals 334,419                348,249                ‐4.0%

Plastics  & Rubbers 293,687                284,766                3.1%

Transportation 226,921                232,306                ‐2.3%

Raw Hides, Skins  & Lthr 27,883                   25,900                  7.7%

Data Source: USATrade Online, RER Economic Development Division.

The	following	pages	show	tables	and	charts	of	the	trade	data	in	a	variety	of	ways:	
weight	by	region	and	commodity,	top	countries	by	export	and	import,	comparisons	
with	regional	and	national	ports,	and	general	overview	graphic	of	the	trade	data	for	
Miami‐Dade	County.		
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Countries	by	region	defined	by	the	Census	Bureau	

Africa	
Algeria,	Angola,	Benin,	Botswana,	British	Indian	Ocean	Territories,	Burkina	Faso,	Burundi,	Cameroon,	
Cape	Verde,	Central	African	Republic,	Chad,	Comoros,	Congo	(Brazzaville),	Congo	(Kinshasa),	Cote	
d'Ivoire,	Djibouti,	Egypt,	Equatorial	Guinea,	Eritrea,	Ethiopia,	French	Southern	and	Antarctic	Lands,	
Gabon,	Gambia,	Ghana,	Guinea,	Guinea‐Bissau,	Kenya,	Lesotho,	Liberia,	Libya,	Madagascar,	Malawi,	Mali,	
Mauritania,	Mauritius,	Mayotte,	Morocco,	Mozambique,	Namibia,	Niger,	Nigeria,	Reunion,	Rwanda,	Sao	
Tome	and	Principe,	Senegal,	Seychelles,	Sierra	Leone,	Somalia,	South	Africa,	South	Sudan,	St	Helena,	
Sudan,	Swaziland,	Tanzania,	Togo,	Tunisia,	Uganda,	Western	Sahara,	Zambia,	Zimbabwe	
Asia	Near	East	
Bahrain,	Gaza	Strip	Administered	by	Israel,	Iran,	Iraq,	Israel,	Jordan,	Kuwait,	Lebanon,	Oman,	Qatar,	
Saudi	Arabia,	Syria,	United	Arab	Emirates,	West	Bank	Administered	by	Israel,	Yemen	
Asia	‐	South	
Afghanistan,	Bangladesh,	India,	Nepal,	Pakistan,	Sri	Lanka	
Asia	‐	Other	
Bhutan,	Brunei,	Burma,	Cambodia,	China,	Hong	Kong,	Indonesia,	Japan,	Korea,	North,	Korea,	South,	
Laos,	Macau,	Malaysia,	Maldives,	Mongolia,	Philippines,	Singapore,	Taiwan,	Thailand,	Timor‐Leste,	
Vietnam	
Australia	and	Oceania	
Australia,	Christmas	Island,	Cocos	(Keeling)	Islands,	Cook	Islands,	Fiji,	French	Polynesia,	Heard	and	
McDonald	Islands,	Kiribati,	Marshall	Islands,	Micronesia,	Nauru,	New	Caledonia,	New	Zealand,	Niue,	
Norfolk	Island,	Palau,	Papua	New	Guinea,	Pitcairn	Islands,	Samoa,	Solomon	Islands,	Tokelau,	Tonga,	
Tuvalu,	Vanuatu,	Wallis	and	Futuna	
Europe	
Albania,	Andorra,	Armenia,	Austria,	Azerbaijan,	Belarus,	Belgium,	Bosnia	and	Herzegovina,	Bulgaria,	
Croatia,	Cyprus,	Czech	Republic,	Denmark,	Estonia,	Faroe	Islands,	Finland,	France,	Georgia,	Germany,	
Gibraltar,	Greece,	Hungary,	Iceland,	Ireland,	Italy,	Kazakhstan,	Kosovo,	Kyrgyzstan,	Latvia,	
Liechtenstein,	Lithuania,	Luxembourg,	Macedonia,	Malta,	Moldova,	Monaco,	Montenegro,	Netherlands,	
Norway,	Poland,	Portugal,	Romania,	Russia,	San	Marino,	Serbia,	Serbia	and	Montenegro,	Slovakia,	
Slovenia,	Spain,	Svalbard,	Jan	Mayen	Island,	Sweden,	Switzerland,	Tajikistan,	Turkey,	Turkmenistan,	
Ukraine,	United	Kingdom,	Uzbekistan,	Vatican	City	
North	America	
Canada,	Greenland,	Mexico,	St	Pierre	and	Miquelon	
Central	America	and	Caribbean	
Anguilla,	Antigua	and	Barbuda,	Aruba,	Bahamas,	Barbados,	Belize,	Bermuda,	British	Virgin	Islands,	
Cayman	Islands,	Costa	Rica,	Cuba,	Curacao,	Dominica,	Dominican	Republic,	El	Salvador,	Grenada,	
Guadeloupe,	Guatemala,	Haiti,	Honduras,	Jamaica,	Martinique,	Montserrat,	Netherlands	Antilles,	
Nicaragua,	Panama,	Sint	Maarten,	St	Kitts	and	Nevis,	St	Lucia,	St	Vincent	and	the	Grenadines,	Trinidad	
and	Tobago,	Turks	and	Caicos	Islands	
South	America	
Argentina,	Bolivia,	Brazil,	Chile,	Colombia,	Ecuador,	Falkland	Islands	(Islas	Malvinas),	French	Guiana,	
Guyana,	Paraguay,	Peru,	Suriname,	Uruguay,	Venezuela	
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