AGENDA ITEM 7A

MIAMI-DADE
Memorandum COUNTY

To: Miles Moss, P.E., Chairperson, Project and Financial Review Committee and
Members, Citizens' Independent Transportation Trust

From: Charles Scurr, Executive Director M

Date: March 10, 2016

Re: OCITT - Financial Reports

The February 2016 updates of the Surtax Collection Report, Cash Analysis Report, and
Quarterly Trend Analysis are attached for your information.

Surtax collections for the month of December were $22,716,238.44 which was 1.66% higher
than December of the previous year. In addition, the quarterly adjustment for the 1st quarter
was $5,876,172.28 which was 4.69% higher than the 1st quarter of the previous year. Total
collections for the year were 4.48% up from the previous year as detailed in the Surtax
Collection Report. (Attachment 1)

The unrestricted cash balance in the PTP fund as of the end of Febraury was
$55,239,217.01. Transfers made to Miami-Dade Transit, Public Works Department, and the
Office of the Transportation Trust are detailed in the Cash Analysis Report. (Attachment 2)
We hope that you find this information helpful and please do not hesitate to let us know if you
need additional information.

cc. Bruce Libhaber, Assistant County Attorney
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