
 

 

 

 

MIAMI-DADE COUNTY, FLORIDA 

DEBT SERVICE FUNDS
 
NONMAJOR COMBINING BALANCE SHEET
 

SEPTEMBER 30, 2007
 
(in thousands) 

Special Obligations Total 
General Guaranteed Loan Debt 

Obligations Entitlement Other Agreements Service 
Assets:
 Cash and cash equivalents 12,933$ 1,461$ 47,372$ 3,924$ 65,690$ 
Investments 12,567 1,420 42,750 296 57,033
 Due from other governments
 Taxes receivable
 Delinquent taxes receivable 1,756 1,756
 Allowance for uncollected
 delinquent taxes (1,756) (1,756)
 Total assets 25,500$ 2,881$ 90,122$ 4,220$ 122,723$ 

Fund Balances:
 Reserved for debt service 24,825$ 2,881$ 90,122$ 4,220$ 122,048$ 
Reserved for bond reserve 675 675

 Total fund balances 25,500 2,881 90,122 4,220 122,723
 Total liabilities and
 fund balances 25,500$ 2,881$ 90,122$ 4,220$ 122,723$ 

See accompanying independent auditors’ report. 
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MIAMI-DADE COUNTY, FLORIDA 

DEBT SERVICE FUNDS
 
NONMAJOR COMBINING STATEMENT OF REVENUES, EXPENDITURES
 

AND CHANGES IN FUND BALANCES
 
FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 2007 

(in thousands) 

Special Obligations Total 
General Guaranteed Loan Debt 

Obligations Entitlement  Other Agreements Service 
Revenues:
 Taxes 57,324$ 6,552$ 63,876$ 
Intergovernmental revenue 18,749$ 6,154 24,903
 Investment income 1,265 300 7,918 87$ 9,570
 Other 2,253 2,253
 Total revenues 58,589 19,049 20,624 2,340 100,602 

Expenditures:
 Principal retirement 35,080 14,715 30,574 18,506 98,875
 Interest 26,758 41,129 11,526 79,413
 Other 96 1,288 1,343 15 2,742
 Total expenditures 61,934 16,003 73,046 30,047 181,030 

Excess (deficiency) of revenues
 over (under) expenditures (3,345) 3,046 (52,422) (27,707) (80,428) 
Other financing sources (uses):
 Long-term debt issued (for bond refunding) 108,705 108,705
 Premium on long-term debt issued 5,010 5,010
 Payments to bond escrow agents (117,440) (117,440)
 Transfers in 70,839 27,646 98,485
 Transfers out (437) (437)
 Total other financing sources (3,725) 70,402 27,646 94,323 

Net changes in fund balances (3,345) (679) 17,980 (61) 13,895 
Fund balances - beginning 28,845 3,560 72,142 4,281 108,828 
Fund balances - ending 25,500$ 2,881$ 90,122$ 4,220$ 122,723$ 

See accompanying independent auditors’ report. 

162 



   
  

 

    

MIAMI-DADE COUNTY, FLORIDA 

DEBT SERVICE FUNDS
 
COMBINING SCHEDULE OF REVENUES, EXPENDITURES
 

AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
 
FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 2007
 

(in thousands) 

Special Obligations 
General Obligations Guaranteed Entitlement 

Variance Variance 
Positive Positive 

Budget Actual (Negative) Budget Actual (Negative) 
Revenues:
 Taxes $ 57,577 $ 57,324 (253)$ 
Intergovernmental revenue $ 7,388 $ 18,749 11,361

 Investment income 370 1,265 895 60 300 240$ 
Other

 Total revenues 57,947 58,589 642 7,448 19,049 11,601 
Expenditures:
 Principal retirement 35,080 35,080 14,715 14,715
 Interest 26,758 26,758
 Other 147 96 51 1,288 1,288

 Total expenditures 61,985 61,934 51 16,003 16,003 
Excess (deficiency) of revenues
 over (under) expenditures (4,038) (3,345) 693 (8,555) 3,046 11,601 

Other financing sources (uses):
 Proceeds from bond refundings-face value 108,705 108,705
 Proceeds from bond refundings-premium 5,010 5,010
 Payments to bond escrow agents (117,440) (117,440)
 Transfers in 11,437 (11,437)
 Transfers out
 Reserve for future expenditures (23,644) 23,644 (2,653) 2,653

 Total other financing sources (uses) (23,644) 23,644 5,059 (3,725) (8,784) 
Net change in fund balances (27,682) (3,345) 24,337 (3,496) (679) 2,817 
Fund balances - beginning 27,682 28,845 1,163 3,496 3,560 64 
Fund balances - ending $ 25,500 $ 25,500 $ 2,881 $ 2,881 
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MIAMI-DADE COUNTY, FLORIDA 

DEBT SERVICE FUNDS
 
COMBINING SCHEDULE OF REVENUES, EXPENDITURES
 

AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
 
FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 2007
 

(in thousands) 

Special Obligations Special Obligations
 

Fire and Rescue District Sports Franchise Bonds
 

Variance Variance 
Positive Positive 

Budget Actual (Negative) Budget Actual (Negative) 
Revenues:
 Taxes 5,132$ $ 5,122 (10)$ 
Intergovernmental revenue

 Investment income 75 146 71 71$ $ 390 319$ 
Other

 Total revenues 5,207 5,268 61 71 390 319 
Expenditures:
 Principal retirement 3,740 3,740 815 815
 Interest 1,506 1,506 4,017 4,017
 Other 22 14 8 21 13 8

 Total expenditures 5,268 5,260 8 4,853 4,845 8 
Excess (deficiency) of revenues
 over (under) expenditures (61) 8 69 (4,782) (4,455) 327 

Other financing sources (uses):
 Proceeds from bond refundings-face value
 Proceeds from bond refundings-premium
 Payments to bond escrow agents
 Transfers in 7,300 8,685 1,385
 Transfers out (437) (437)
 Reserve for future expenditures (2,784) 2,784 (17,750) 17,750

 Total other financing sources (uses) (2,784) 2,784 (10,887) 8,248 19,135 
Net change in fund balances (2,845) 8 2,853 (15,669) 3,793 19,462 
Fund balances - beginning 2,845 2,918 73 15,669 7,548 (8,121) 
Fund balances - ending $ 2,926 $ 2,926 $ 11,341 $ 11,341 

(Continued) 
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MIAMI-DADE COUNTY, FLORIDA 

Special Obligations 
Bond Service 

Variance 
Positive 

Budget Actual (Negative) 

Special Obligations 
Refunding Bonds 

Variance 
Positive 

Budget Actual (Negative) 

Special Obligations 
Sales Tax Revenue 

Variance 
Positive 

Budget Actual (Negative) 

$ 1,430 1,430$ 

4,263 5,720 1,457$ $ 40 174$ 134$ $ 10 135$ 125$ 

5,693 7,150 1,457 40 174 134 10 135 125 

5,610 5,610 
8,938 8,938 

57 42 15 
14,605 14,590 15 

4,435 4,435 
9,470 6,801 2,669 

49 30 19 
13,954 11,266 2,688 

794 794 
2,579 2,579 

11 8 3 
3,384 3,381 3 

(8,912) (7,440) 1,472 (13,914) (11,092) 2,822 (3,374) (3,246) 128 

11,482 11,482 13,963 11,795 (2,168) 3,372 3,372 

(91,039) 91,039 
(79,557) 11,482 91,039 
(88,469) 4,042 92,511 
88,469 26,013 (62,456) 

30,055$ 30,055$ 

(18,083) 18,083 
(4,120) 11,795 15,915 

(18,034) 703 18,737 
18,034 6,905 (11,129) 

7,608$ 7,608$ 

(4,214) 4,214 
(842) 3,372 4,214 

(4,216) 126 4,342 
4,216 4,236 20 

4,362$ 4,362$ 
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MIAMI-DADE COUNTY, FLORIDA 

DEBT SERVICE FUNDS
 
COMBINING SCHEDULE OF REVENUES, EXPENDITURES
 

AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
 
FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 2007
 

(in thousands) 

Special Obligations Special Obligations
 

Courthouse Center Stormwater Utility
 

Variance Variance 
Positive Positive 

Budget Actual (Negative) Budget Actual (Negative) 
Revenues:
 Taxes
 Intergovernmental revenue 5,800$ $ 6,154 354$ 
Investment income 65 137 72 12$ 144$ 132$ 
Other

 Total revenues 5,865 6,291 426 12 144 132 
Expenditures:
 Principal retirement 2,010 2,010 2,740 2,740
 Interest 5,627 5,604 23 4,881 4,881
 Other 140 140 26 21 5

 Total expenditures 7,777 7,754 23 7,647 7,642 5 
Excess (deficiency) of revenues
 over (under) expenditures (1,912) (1,463) 449 (7,635) (7,498) 137 

Other financing sources (uses):
 Proceeds from bond refundings-face value
 Proceeds from bond refundings-premium
 Payments to bond escrow agents
 Transfers in 7,533 7,533
 Transfers out
 Reserve for future expenditures (14,681) 14,681 (18,478) 18,478

 Total other financing sources (uses) (14,681) 14,681 (10,945) 7,533 18,478 
Net change in fund balances (16,593) (1,463) 15,130 (18,580) 35 18,615 
Fund balances - beginning 16,593 5,436 (11,157) 18,580 3,356 (15,224) 
Fund balances - ending $ 3,973 $ 3,973 $ 3,391 $ 3,391 

(Continued) 
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MIAMI-DADE COUNTY, FLORIDA 

Special Obligations 
Capital Acquisition Program 

Variance 
Positive 

Budget Actual (Negative) 

Loan Agreements 
Variance 
Positive 

Budget Actual (Negative) 

Total Debt Service 
Variance 
Positive 

Budget Actual (Negative) 

1$ 1,072$ 1,071$ 

1 1,072 1,071 

87$ 87$ 
2,253 2,253 
2,340 2,340 

64,139$ 63,876$ (263)$ 
13,188 24,903 11,715 

4,967 9,570 4,603 
2,253 2,253 

82,294 100,602 18,308 

10,430 10,430 
7,646 6,803 843 
1,075 1,075 

19,151 18,308 843 

18,666$ 18,506 160 
14,469 11,526 2,943 

15 15 
33,150 30,047 3,103 

99,035 98,875 160 
85,891 79,413 6,478 

2,851 2,742 109 
187,777 181,030 6,747 

(19,150) (17,236) 1,914 (33,150) (27,707) 5,443 (105,483) (80,428) 25,055 

24,192 

(43,867) 
(19,675) 
(38,825) 
38,825 

27,972 

27,972 
10,736 
15,730 

3,780 

43,867 
47,647 
49,561 

(23,095) 

33,157 

(140) 
33,017 

(133) 
133 

27,646 

27,646 
(61) 

4,281 

(5,511) 

140 
(5,371) 

72 
4,148 

108,705 
5,010 

(117,440) 
112,436 

(437) 
(237,333) 
(129,059) 
(234,542) 
234,542 

108,705 
5,010 

(117,440) 
98,485 

(437) 

94,323 
13,895 

108,828 

(13,951) 

237,333 
223,382 
248,437 

(125,714) 
$ 26,466 $ 26,466 $ 4,220 $ 4,220 $ 122,723 $ 122,723 
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