





Thefollowing table shows Legally Available Non-Ad Va orem Revenues of the County for the Fiscal Y ears Ended September 30, 2000
through September 30, 2004 after taking into account the aggregate amounts of debt service pledged against such Legally Available Non-Ad
Valorem Revenues and after certain adjustments for the indicated Fiscal Years. The information in the table is presented for comparative
purposes only and should be read in conjunction with the related notes, which are an integral part of the table.

Miami-Dade County, Florida
Historical Collectionsand Uses of L egally Available Non-Ad Valorem Revenues
(For Fiscal Years Ended September 30, 2000 thr ough 2004)
(In_Thousands)

Original Fiscal Fiscal Fiscal Fiscal Fiscal
Principal Balance Y ear Y ear Y ear Y ear Y ear
Amount  5/31/2005 2000 2001 2002 2003 2004
Total Unadjusted Non -Ad V alorem Revenues®™ $637,311 $665,687 $746,852 $734,573 $764,338
Plus:
Appropriable Fund Balance 121,224 95,103 82,259 63,730 66,566
Operating Transfers In Adjustments® 80,974 77,897 54,347 47,422 46,619
Total Adjusted Legally Available Non-Ad Vaorem Revenues $839,509 $838,687 $883,458 $845,725 $877,523
Less: Debt Service on Other “Covenant to Budget and Appropriate” Obligations:
Bonds
Equipment Acquidtion Hoating/Fixed Rate
Specid Obligation Bonds, Series 1987A? $17,400 $ - $883 $ -0 3% -8 - 3% -
Capital Asset Acquidtion Hoating/Fixed Rate
Specid Obligation Bonds, Series 1988A 26,300 - 401 - - - -
Capital Assat Acquidtion Hoating/Fixed Rate
Specid Obligation Bonds, Series 19902 @ 64,300 2,000 5,739 4,279 547 630 224

Miami-Dade Industrid Development Authority
Revenue Bonds (BAC Funding Corporation
Project) Series 2000A"” 21,570 20,725 - 558 1,115 1,193 1,657

Miami-Dade Industrid Development Authority
Revenue Bonds (BAC Funding Corporation

Project) Taxable Series 2000B*“ 205 - - 7 14 212 -
Capital Asset Acquisition Fixed Rate Special

Obligation Bonds, Series 2002A @™ 119,845 99,675 - - - 2,826 15,199
Capital Asset Acquisition Auction Rate Special

Obligation Bonds, Series 2002B 11,275 11,275 - - - 133 117
Capital Asset Acquisition Floating Rate (MUNI

CPI) Spedia Obligation Bonds, Series 2004A® 50,000 50,000 - - - - -
Capital Assat Acquidtion Fixed Rate

Specid Obligation Bonds, Series 2004B @ ® 72,725 72,725 - - - - -
Loans:
Seaport — Sunshine Loan — 1986% 50,000 41,650 1,966 1,519 831 2,036 3,388
Parks — Sunshine L oan — 1986 2,000 1,544 19 63 140 145 143
Seaport — Sunshine Loan — 1995 41,390 41,390 1,698 1,587 792 587 504
Seaport — Sunshine Loan — 1998 20,605 17,675 1,260 1,204 371 748 735
Seaport — Sunshine Loan — 1999 36,000 31,580 1,385 2,151 660 1,321 1,337
Seaport — Sunshine Loan — 2001 150,000 145,000 - - 2,873 3,184 3,848
Various Projects — Sunshine L oan — 2001 49,000 36,490 - 87 937 4,635 4,674
Sunshine Loan - Naranja L akes Project 5,000 5,000 - - - - 3
Subtotd Other Obligations $737,615 $576,729 $13,351 _$11.455 $8,280 _$17,650 $31,829
Net Available Non-Ad Valorem Revenues® $826,158 $827,232 $875,178 $828,075 $845,694
Footnotes:

(1)  Includes appropriable fund balance (balance in General Fund reduced by any reserve for encumbrances, subsequent years' budget and/or specified non-liquid assets therein)
and Operating Transfer-In.

(2) These Bonds are serviced by the benefitting departments.

(3)  Currently, of the amount outstanding, $400k is being serviced by the Fire D epartment.

(4) These Bonds were issued as Industrial Development Bonds, payable solely from Pledged Revenues, the Trust Estate, from payments made under the Guaranty and other
amountsto be paid under the Loan Agreement. Even though these Bonds are not considered County direct debt, subject to the terms of the Guaranty, the County has
unconditionally guaranteed the payments of an amount equal to the principal of, premium if any, and interest on the Bonds on any Interest Payment Date.

(5) The L oans are being serviced by revenues of the Seaport.

(6)  Of the total loan amount, $34 million is being serviced by the County’s Transit Agency with Federal Grants. In Fiscal Y ear 2004, the total amount paid in debt service was
$4.674 million, of which the Transit Agency paid $3.243 million.

(7)  These Bonds were issued on September 19, 2002.

(8) These Bonds were issued on September 29, 2004.

(9) Theserevenues are also used to pay operating expenses during the Fiscal Year.

Source: Miami-Dade County Finance D epartment.
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$64,300,000
Dade County, Florida
Capital Asset Acquisition Equipment
Floating/Fixed Rate Special Obligation Bonds
Series 1990

Dated: November 1, 1990 Final Maturity: 2010

Purpose:
The Series 1990 Bonds were issued pursuant to Ordinance No. 90-91 and Resolution No. R-
1122-90 (collectively, the "Bond Ordinance") to provide funds for the acquisition and
improvementsof certain capital assets, that would be deemed a“ capital item” (the" Equipment”)
for the County.

Security:
The Series 1990 Bondsare limited special obligations of the County and will be payable solely
from legally available non-ad valorem revenues of the County budgeted and appropriated
annually by the County pursuant to the Bond Ordinance.

Form:

The Series 1990 Bonds are Variable Rate Bonds and may, at the option of the County, be
converted in whale or in part to Fixed Rate Bonds. The Variable Rate Bonds were issued as
fully registered bondsin denominations of $100,000 and any integral multiples of $100,000 and,
if converted to Fixed Rate Bonds, in denominations of $5,000 or any integra multiples of
$5,000. Interest is due and payable the first Business Day of each month, commencing
December 3, 1990, and asto Fixed Rate Bondson April 1, and October 1, commencingwith the
first April 1 or October 1, which is at least four months following the applicable Fixed Rate
Conversion Date.

Agents:
Successor Registrar: U.S. Bank Trust National Association, Boston, Massachusetts
Successor Paying Agent: U.S. Bank Trust National Association, Boston, Massachusetts
Tender Agent: U.S. Bank Trust National Association, Boston, M assachusetts
Successor Remarketing Agent:  Lehman Brothers, Inc., New York, New Y ork
Bond Counsel: Ruden, Barnett, McClaoskey, Smith, Schuster & Russell, P.A.,

Miami, Floridaand McCrary & Dove, Miami, Florida
Successor Letter of Credit
Provider: Bank of America, New York, New Y ork (effective
February 1, 2000)

Ratings:
Moody’s: Aal/VMIG 1
Standard & Poor’s: AA/A-1+

Call Provisions:
Optional Redemption:
The Series 1990 Bonds, so long as they are Variable Rate Bonds, are subject to optional
redemption, at the option of the County, on or before the Fixed Rate Conversion Date on any
interest payment date, in whole or in part, in the principal amount of the Variable Rate Bonds
to be redeemed, without premium, plus accrued interest to the date of such redemption.

The Series 1990 Bondsthat have been converted to Fixed Rate Bonds are subject to optional
redemption, at the option of the County, after the Fixed Rate Conversion Date, in whole at any
time, or in part on any April 1, or October 1, at the redemption prices as set forth below plus
accrued interest to the date of redemption.
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Remaining Term of Bonds
(in years) at Fixed Rate

12 or more

Equal to or more than 9
but less than 12

Equal to or more than 6
but less than 9

Lessthan 6

Mandatory Tender:
In the event the County elects to convert all or a portion of the Variable Rate Bonds to Fixed
Rate Bonds, the Variable Rate Bonds to be converted will berequired to be tendered for call.

Earliesx Redemption Date

Initial Redemption Price

8" Anniversary of
Conversion Date

6" Anniversary of
Conversion Date

4™ Anniversary of
Conversion Date

Not Cdlable Prior to
Maturity

102%

$101

$100

Not Cdlable

Upon the receipt by the Paying Agent/Registrar of awritten notice from the Letter of Credit
Provider (i) that an event of default has occurred and is continuing under the Reimbursement
Agreement, or (ii) that the Letter of Credit will not bereinstated, theVariable Rate Bonds wil|
be required to be tendered for purchase to the Paying Agent/Registrar.

Mandatory Redemption:

Prior to conversion to a Fixed Rate, the Series 1990 Bonds shall be subject to mandatory
redemption by the County prior to maturity, at the principal amount of such Series 1990 Bonds
to be redeemed, plus accrued interest to the redemption date and without premium, in the
following amounts, on October 1 of the following years.

Principal
Year Amount
1991 $3,100,000
1992 6,300,000
1993 6,500,000
1994 6,500,000
1995 5,800,000
1996 6,200,000
1997 6,600,000

* Final Maturity

Projects Funded with Proceeds:

Principal
Year Amount

1998 $6,500,000
1999 6,400,000
2000 6,900,000

2001 500,000
2002 600,000
2003 200,000
2004 200,000

Principal
Year Amount

2005 $300,000

2006 300,000
2007 300,000
2008 300,000
2009 400,000
2010 400,000

Proceeds from the Series 1990 Bonds were used to purchase Equipment for the Parks
Department, the Solid Waste Department, the Fire Department, the Information Technol ogy
Department, the Police Department, the Public Health Trust - Jackson Memorial Hospital and

the Country Club of Miami.

Refunded Bonds;

Refunded Bonds Call Date:

NOT APPLICABLE

NOT APPLICABLE
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$64,300,000
Dade County, Florida
Capital Asset Acquisition Equipment
Floating/Fixed Rate Special Obligation Bonds
Series 1990
Debt Service Schedule

Fiscal Y ear

Ending Interest Total Debt

Sept. 30, Type CUSIP Number Rate Principal Interest Service
2005 Variable 233572DP8 8.00% $200,000 $168,000 $368,000
2006 Variable 233572DP8 8.00 300,000 148,000 448,000
2007 Variable 233572DP8 8.00 300,000 124,000 424,000
2008 Variable 233572DP8 8.00 300,000 100,000 400,000
2009 Variable 233572DP8 8.00 300,000 76,000 376,000
2010 Variable 233572DP38 8.00 400,000 48,000 448,000
2011 Variable 233572DP38 8.00 400,000 16,000 416,000
Totals $2,200,000 $680,000  $2,880,000

Assumes an 8% annual interest rate.

A portion of the Series 1990 Bonds have been redeemed early through partial optional
redemptions.
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$119,845,000
Miami-Dade County, Florida
Capital Asset Acquisition
Fixed Rate Special Obligation Bonds
Series 2002A
Dated: September 19, 2002 Final Maturity: 2013

Purpose:
The Series 2002A Bonds were issued pursuant to Ordinance No. 02-135 and Resolution No. R-
814-02 (collectively, the "Bond Ordinance') to provide funds for the purchase and
improvements of certain capital assets and to fund a Reserve Fund on the Series 2002A Bonds
for the County.

Security:
The Series 2002A Bondsarelimited special obligationsof the County and will be payable solely
from legally available non-ad valorem revenues of the County budgeted and appropriated
annually and actually deposited by the County in the Debt Service Account created under the
Bond Ordinance.

Form:
The Series 2002A BondsFixed Rate Bonds are fully registered bonds initially registered in the
name of Cede & Co, asnomineeof The Depository Trust Company, New Y ork, New York. The
Series2002A Bondswere madein book-entry-only form (without certificates) in denominations
of $5,000 and integral multiples of $5,000. The Series 2002A Bonds will bear interest at fixed
rates of interest commencing on April 1, 2003 and on each subsequent October 1 and April 1
until maturity and will not be subject to redemption or conversion to any other Rate Mode.

Agents:
Regidgrar: JPMorgan Chase Bank, New Y ork, New York
Paying Agent: JPMorgan Chase Bank, New Y ork, New York
Bond Counsel: Greenberg Traurig, P.A., Miami, Florida and Edwards and
Carstarphen, Miami, Florida
Insurance Provider: Ambac Assurance Corporation

Reserve Fund Surety Provider: Ambac Assurance Corporation

Ratings:
Moody’s: Aaa
Standard & Poor’s: AAA

Call Provisions:
Optional Redemption: The Series 2002A Bonds are not subject to Optional Redemption.

Mandatory Redemption:  The Series 2002A Bonds are not subject to Mandatory
Redemption.

Projects Funded with Proceeds:
Proceeds from the Series 2002A Bonds were used to purchase and refurbish the following
capital assets: Elections - voting machines, the Coral Gables Courthouse (building), Transit
Agency buses, other Transit Agency equipment, the Martin Luther King Office Building
furniture, Country Club of Miami, Fire Department Equipment, Crandon Clubhouse
Construction, Solid Waste Equipment, Miami-Dade Permitting and Inspection Center, and the
Metro Zoo Aviary.

Refunded Bonds: NOT APPLICABLE
Refunded Bonds Call Date: NOT APPLICABLE
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$119,845,000
Miami-Dade County, Florida
Capital Asset Acquisition
Fixed Rate Special Obligation Bonds
Series 2002A
Debt Service Schedule

Fiscal Year
Ending Interest Total

September 30, Type CUSIP Number Rate Principal [ nterest Debt Service

2005 Serial  59333NHCO  2.000%  $10,270,000 $4,951,782 $15,221,782
59333NHP1  5.000

2006 Seriadl 59333NHD8  2.300 10,735,000 4,481,182 15,216,182
59333NHQ9  5.000

2007 Seriadl  59333NHE6  2.625 11,165,000 4,052,702 15,217,702
59333NHR7  5.000

2008 Serial  59333NHF3  2.900 11,575,000 3,613,484 15,188,484
59333NHS5  5.000

2009 Seriadl  59333NHG1  3.125 12,075,000 3,141,108 15,216,108
59333NHT3  5.000

2010 Seriadl 59333NHH9  3.350 12,575,000 2,652,919 15,227,919
59333NHUO  5.000

2011 Seriadl  59333NHJ5 3.450 13,195,000 2,015,273 15,210,273
59333NHV8  5.000

2012 Seriadl  59333NHK?2  3.550 13,830,000 1,375,983 15,205,983
59333NHW6  5.000

2013 Seriadl  59333NHLO  3.650 14,525,000 701,883 15,226,883
59333NHX4  5.000

Totals $109,945,000 $26,986,316 $136,931,316
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