




October 13, 2016

Honorable Chairperson 
Economic Prosperity Committee

Additions

1G3 Substitute Supplement

SOCIAL EQUITY STATEMENT TO ORDINANCE RELATED TO 
AFFORDABLE HOUSING; CREATING SECTION 17-132.1 OF THE CODE 
OF MIAMI-DADE COUNTY, FLORIDA; ESTABLISHING A REVOLVING 
LOAN FUND FROM GENERAL FUND REVENUE PROCEEDS PLACED 
INTO THE AFFORDABLE HOUSING TRUST FUND; PROVIDING THAT 
THE REVOLVING LOAN FUND SHALL BE USED TO MAKE LOANS TO 
DEVELOPERS AND FOR ADMINISTRATION

162330

1G3 Sub. Supplement No. 2

FISCAL IMPACT STATEMENT TO ORDINANCE RELATED TO 
AFFORDABLE HOUSING; CREATING SECTION 17-132.1 OF THE CODE 
OF MIAMI-DADE COUNTY, FLORIDA; ESTABLISHING A REVOLVING 
LOAN FUND FROM GENERAL FUND REVENUE PROCEEDS PLACED 
INTO THE AFFORDABLE HOUSING TRUST FUND; PROVIDING THAT 
THE REVOLVING LOAN FUND SHALL BE USED TO MAKE LOANS TO 
DEVELOPERS AND FOR ADMINISTRATION

162335

1G3 Sub. Alternate

ORDINANCE RELATED TO AFFORDABLE HOUSING; CREATING 
SECTION 17-132.1 OF THE CODE OF MIAMI-DADE COUNTY, FLORIDA; 
ESTABLISHING A REVOLVING LOAN FUND FROM ACTUAL 
CARRYOVER FUNDS IN EXCESS OF THE ADOPTED BUDGET FROM 
GENERAL FUND REVENUE PROCEEDS PLACED INTO THE 
AFFORDABLE HOUSING TRUST FUND; PROVIDING THAT THE 
REVOLVING LOAN FUND SHALL BE USED TO MAKE LOANS TO 
DEVELOPERS AND FOR ADMINISTRATION; PROVIDING CRITERIA 
FOR AWARD OF LOANS; SETTING FORTH REQUIREMENT THAT THE 
REVOLVING LOAN FUND BE ADMINISTERED BY THE COUNTY 
MAYOR OR THE COUNTY MAYOR’S DESIGNEE; PROVIDING 
SEVERABILITY, INCLUSION IN THE CODE, AND AN EFFECTIVE DATE

162329

Rebeca Sosa
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