MEMORANDUM

Not On
Agenda Item No. 9(D) (1) (Aa)

TO:

FROM:

Honorable Chairperson Barbara Carey-Shuler, Ed.D. DATE:

and Members, Board of County Commissioners

George M. Burgess
County Manager

SUBJECT:

W"’f‘,‘—-

June 22, 2004

Resolution approving the
issuance of Multifamily
Mortgage Revenue Bonds
for Allapattah Gardens
Apartments by the Miami-
Dade County Housing
Finance Authority for the
purposes of TEFRA

This item has been placed on the June 22, 2004 agenda at the request of the Housing Finance
Authority. This resolution approves the issuance of multifamily mortgage revenue bonds for
Allapattah Gardens Apartments by the Miami-Dade County Housing Finance Authority for the
purposes of TEFRA. This item has been reviewed and approved by the County Attorney's
Office and a TEFRA hearing has been held as required. The principal and interest on the Bonds
do not constitute an indebtedness, obligation or pledge of faith, or line of credit of Miami-Dade
County.



MEMORANDUM

TO:  Honorable Chairperson Barbara Carey-
Shuler, Ed.D. and Members, Board of DATE: June 22, 2004
County Commissioners

FROM: George M. Burgess SUBJECT: Resolution Approving the Issuance of
County Manager Multifamily Mortgage Revenue Bonds
w«ﬂ for Allapattah Gardens Apartments by

the Miami-Dade County Housing

Finance Authority and Related
Documents

RECOMMENDATION

It is respectfully recommended that the Board of County Commissioners adopt the attached resolution
approving the issuance by the Housing Finance Authority of Miami-Dade County (the “Authority”) of
its Multifamily Mortgage Revenue Bonds (Allapattah Apartments Gardens Project) in an aggregate
principal amount not to exceed $1,200,000 for the purposes described below including TEFRA and
approving the form and execution of related documents.

BACKGROUND

The Authority previously issued its $4,850,000 Housing Finance Authority of Miami-Dade County,
Florida Multifamily Housing Revenue Bonds, Series 2002-5 (Allapattah Gardens Project) and its
$350,000 Housing Finance Authority of Miami-Dade County (Florida) Multifamily Housing Revenue
Bonds, Series 2003-1 (Allapattah Gardens Project) to fund the costs of the Allapattah Gardens
Apartments, a low and moderate income apartment complex (the “Project”) located at 3400 N.W. 1 1th
Court, City of Miami, Florida. Allapattah Gardens, Ltd. (the “Borrower™) has requested that the
Authority issue an additional $1,200,000 of bonds (“2004 Bonds”) to complete the Project.

The Authority on June 17, 2004 held a public hearing to consider the issuance of the 2004 Bonds as
required under the Tax Equity and Fiscal Responsibility Act of 1982 (“TEFRA”).

The Authority on June 28, 2004 will have approved the issuance of the 2004 Bonds and acknowledged
that the financing will inure to the benefit of the citizens of Miami-Dade County, Florida. The issuance
of the 2004 Bonds will permit the Borrower to complete the Project which will partially alleviate the
shortage of safe and sanitary housing for low to moderate income families and persons in the area.



Hon. Chairperson Barbara Carey-Shuler, Ed.D.

and Members, Board of County Commissioners
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This Resolution is being presented to this Board at this time so the Developer will be able to apply for a

state private activity bond allocation prior to the deadline of June 30, 2004. A TEFRA hearing and
Board approval are prerequisites.

The principal and interest on the Bonds do not constitute an indebtedness, obligation or pledge of faith,
or line of credit of Miami-Dade County, the State of Florida or any political subdivision including the
Authority. The developer of the project is responsible for repayment of principal of and interest on the

Bonds. The Authority’s final authorizing resolution and Bond documents will be presented to the Board
at a future date.

oo, £

Tony E.(brapp, Sr.
Assistant County Manager




MEMORANDUM

(Revised)

TO: Hon. Chairperson Barbara Carey-Shuler, Ed.D. DATE: June 22, 2004
and Members, Board of County Commissioners

A L= vot on

FROM: Robert A. Ginsburg SUBJECT: Agenda Item No. 9(D) (1) (A)
County Attorney

Please note any items checked.

4

“4-Day Rule” (“3-Day Rule” for committees) applicable if raised
6 weeks required between first reading and public hearing

4 weeks notification to municipal officials required prior to public
hearing

Decreases revenues or increases expenditures without balancing budget
Budget required

Statement of fiscal impact required

Bid waiver requiring County Manager’s written recommendation

Ordinance creating a new board requires detailed County Manager’s
report for public hearing

Housekeeping item (no policy decision required)

No committee review

¢



Approved Mayor Not On

Veto Agenda Item No. 9(D) (1) (A)
- 6-22-04

Override

RESOLUTION NO.

RESOLUTION APPROVING ISSUANCE BY HOUSING
FINANCE AUTHORITY OF MIAMI-DADE COUNTY
(FLORIDA) OF ITS SUBORDINATE MULTIFAMILY HOUSING
REVENUE BONDS (ALLAPATTAH GARDENS PROJECT), IN
AMOUNT NOT TO EXCEED $1,200,000, FOR BENEFIT OF
ALLAPATTAH GARDENS, LTD., A FLORIDA LIMITED
PARTNERSHIP; AND APPROVING EXECUTION AND
DELIVERY OF VARIOUS DOCUMENTS IN CONNECTION
WITH ISSUANCE OF SUCH BONDS
WHEREAS, the Board of County Commissioners of Miami-Dade County, Florida (the
“Board”) enacted on December 12, 1978, Ordinance No. 78-79, creating the Housing Finance
Authority of Miami-Dade County (Florida) (the “Authority”); and
WHEREAS, by Ordinance 78-79 the Authority was empowered to issue its revenue bonds
for the purpose of providing financing for residential housing to be occupied by persons or families
of moderate, middle or lesser income pursuant to Chapter 159, Part IV, Florida Statutes; and
WHEREAS, Allapattah Gardens, Ltd., a Florida limited partnership or such successor in
interest in which Allapattah Gardens, Ltd., or an affiliate is a managing member, general partner
and/or controlling stockholder, has applied to the Authority for additional multifamily housing
revenue bond financing assistance in an amount not to exceed $1,200,000 to finance a portion of the
acquisition and rehabilitation of a rental housing project consisting of 128 units to be occupied in

part by persons or families of low, moderate or middle income and located at 3400 N.W. 11" Court,

City of Miami, Florida (the “Project”); and
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WHEREAS, the Authority proposes to adopt a resolution (the “Authorizing Resolution™) on
June 28, 2004, a copy of which is on file with the Clerk of the Board as Exhibit A to this resolution,
approving (i) the issuance of its Subordinate Multifamily Housing Revenue Bonds, (Allapattah
Gardens Project) in an amount not to exceed $1,200,000 (the “Bonds”™), (ii) the forms of Second
Supplemental Trust Indenture, Bond Purchase Agreement, and Second Supplemental Loan
Agreement and other documents relating to issuance of the Bonds (the “Authority Documents™), (iii)
the negotiated sale of the Bonds, and (iv) the execution and delivery of the Authority Documents by
its officers; and

WHEREAS, the Authority has requested that the Board approve the issuance of the Bonds,
the Authorizing Resolution and the use and form of certain documents by the Authority in
connection with the issuance of the Bonds prior to the Board’s approval in order to permit the
Developer to apply for allocation by June 30, 2004; and

WHEREAS, the Authority will have conducted a Public Hearing on June 17, 2004, notice of
which hearing was published on June 3, 2004 and on June 6, 2004 (a copy of which notice is
attached as Exhibit B and incorporated in this resolution), for the purpose of considering the issuance
of the Bonds by the Authority, in conformance with the requirements of the Tax Equity and Fiscal
Responsibility Act of 1982 (“TEFRA”) and Section 147(f) of the Internal Revenue Code of 1986, as
amended, and such public hearing disclosed no reason why the Bonds should not be issued; and

WHEREAS, the Board concurs in the findings of the Authority, that the Project will inure to
the benefit of the citizens of Miami-Dade County, Florida,

NOW THEREFORE, BE IT RESOLVED BY THE BOARD OF COUNTY

COMMISSIONERS OF MIAMI-DADE COUNTY, FLORIDA:
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Section 1. The issuance by the Authority of the Bonds, in the amounts and on the
terms set forth in the Authorizing Resolution, and the form and execution of the Authority
Documents are approved subject to the subsequent adoption of the Authority Resolution by the
Authority.

Section 2. The Authority Documents and all other documents determined to be
necessary in connection with the issuance of the Bonds may be executed by the Chairman, Vice
Chairman, Secretary or any other officer or member of the Authority, with such additional
changes, insertions, and omissions as may be made and approved by said officer or member of
the Authority upon advice of the County Attorney’s Office, Financial Advisors to the Authority
and Co-Bond Counsel.

Section 3. The issuance of multifamily housing revenue bonds by the Authority in
the amount set forth above for financing of the Project is approved by the Board for the purposes
of TEFRA and otherwise.

Section 4. All resolutions or parts of such resolutions in conflict with the provisions
of this resolution are, to the extent of such conflict, superseded and repealed.

The foregoing resolution was offered by Commissioner , who
moved its adoption. The motion was seconded by Commissioner

and upon being put to a vote, the vote was as follows:
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Dr. Barbara Carey-Shuler, Chairperson
Katy Sorenson, Vice-Chairperson

Bruno A. Barreiro Jose "Pepe" Diaz
Betty T. Ferguson Sally A. Heyman
Joe A. Martinez Jimmy L. Morales
Dennis C. Moss Dorrin D. Rolle
Natacha Seijas Rebeca Sosa

Sen. Javier D. Souto

The Chairperson thereupon declared the resolution duly passed and adopted this
22" day of June, 2004. This resolution shall become effective ten (10) days after the date

of its adoption unless vetoed by the Mayor, and if vetoed, shall become effective only

upon an override by this Board.

MIAMI-DADE COUNTY, FLORIDA
BY ITS BOARD OF
COUNTY COMMISSIONERS

HARVEY RUVIN, CLERK

By:
Deputy Clerk
Approved by County Attorney as , .
to form and legal sufficiency. ETH/RAG
Gerald T. Heffernan
Prepared by:
Bond Counsel: Eckert Seamans Cherin & Mellott, LLC

Liebler, Gonzalez & Portuondo, P.A.



COMPOSITE EXHIBIT A

(on file with the Clerk)



EXHIBIT "B"

NOTICE OF PUBLIC HEARING

Notice is hereby given that the Housing Finance Authority of Miami-Dade County (Florida)
(the "Authority") will conduct a TEFRA Hearing to which all interested persons are invited:

DATE AND TIME: Thursday, June 17,2004 at 8:00 a.m.
PLACE: 25 West Flagler Street, Suite 950 Miami, Florida 33130.

PURPOSE: To conduct a public hearing concerning the proposed issuance of bonds by the
Authority to finance the completion of the project of the following multi-family rental property in
the aggregate face amount not to exceed $1,200,000.

Allapattah Gardens Apartments, 128 units located between 3400 NW 11 Court, in Miami-
Dade County, Florida. The applicant is Allapattah Gardens, Ltd., 2937 SW 27 Avenue, Miami,
Florida 33133, or such successor in interest in which Allapattah Gardens Ltd. is a managing or
general partner and/or controlling stockholder.

All interested parties are invited to present oral comments at the public hearing regarding the
issuance of bonds to finance the listed property.

Any person who decides to appeal any decision made by the Authority with respect to any
matter considered at this public hearing will need a record of the proceedings, and for such purpose
may need to ensure that a verbatim record of the proceedings be made, which record includes the
testimony and evidence upon which the appeal is to be based.

To arrange for a sign language interpreter or material in alternate format, please call the Housing
Finance Authority in advance at (305) 372-7990.

{8
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NOTICE OF
PUBLIC HEARING

Natice Is hereby given that the Housing Finance Autharity of Miaml-
Dade County (Florida) (tha “Authority”) will conduct a TEFRA Hearing to
which all interested persons arae invited:

DATE AND TIME: Thursday, June 17, 2004 at 8:00 a.m.
PLACE: 25 West Flagtar Street, Suite 950 Miami, Florida 33130.

PURPOSE: To canduct a publie hearing concerning the proposed lesu-
ance of bonds by the Authority to finance the eemplation of the project of
tha tollowing multi-famlly rental property in the aggregate face amount not
{o excosd $1,200,000.

Allapattah Gardans Apartments, 128 units located batween 3400 NW
11 Court, in Miami-Dade County, Flarida. The applicant Is Allapattah Gar-
den, Lid., 2937 SW 27 Avenue, Miaml, Flarlda 33133, ar such succassor
In interest in which Allapattah Gardens Lid. is a managing or general part-
ner and/or controliing stockholder.

All interested partles are invitad ta present oral comments at the public
hearing regarding the issuance of bonds to finance tha ligted property.

Any parson who decides 1o appeal any decision made by the Authority
with respect to any matter considered at this public hearing will nsed a
record of the proceedings, and for such purpose may need to enzure that
a verbalim record of the proceedings be made, which record inciudes the
tastimony and evidence upon which the appealia to bs based.

To arrange for & sign language intarpreter or material in alternate for-
mat, please call the Housing Finance AUthority if advance af (308) 475-

7930.
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Ehe Miami Hervatd  LLIHTLET

4 June 2004

Housing Finance Authority
25 West Flagler St

Suite 950

Miami, Fl. 33130

To Whom it May Concern,

This is to confirm that your ad for the June 17,2004 TEFRA, Public Hearin g
(RE: Allapatah Gardens) will be published in the Miami Herald on June 6, 2004
in Zones 3 of our Neighbors publication.

Tha.nk You,

Patricia’A. Sullivan
Account Executive

7300 N. Kendall Drive, Suire 200, Miami, FI. 33156

_
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