MEMORANDUM

Agenda Item No. 11(A) (33)

TO: Honorable Chairman Bruno A. Barreiro DATE: October 2, 2007
and Members, Board of County Commissioners

FROM: R. A. Cuevas, Jr. SUBJECT: Resolution Directing the

County Attorney County Manager to
Develop and Place on the
Miami-Dade County
Website Individual
Analysis of the Super
Homestead Property
Tax Exemption

The accompanying resolution was prepared and placed on the agenda at the request of
Commissioner Dorrin D. Rolle.

.sw‘m;y

R. A. Cu“”ewas,%
County Attorney ¢
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MEMORANDUM

(Revised)
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TO: Honorable Chairman Bruno A. Barreiro DATE: October 2, 2007

and Members, Board of County Commissioners

.

FROM: R.A. C¢ evas, Jr!
County Attorney

SUBJECT: AgendaItem No. 11(a)(33)

Please note any items checked.

“4-Day Rule” (“3-Day Rule” for committees) applicable if raised
6 weeks required between first reading and public hearing

4 weeks notification to municipal officials required prior to public
hearing

.Decreases revenues or increases expenditures without balancing budget
Budget required

Statement of fiscal impact required

Bid waiver requiring County Manager’s written recommendation

Ordinance creating a new board requires detailed County Manager’s
report for public hearing

‘Housekeeping item (no policy decision required)

No committee review



Approved Mayor Agenda Item No.  11(a) (33)
Veto 10-02-07

Override

RESOLUTION NO.

RESOLUTION DIRECTING THE COUNTY MANAGER TO
DEVELOP AND PLACE ON THE MIAMI-DADE COUNTY
WEBSITE INDIVIDUAL ANALYSIS OF THE SUPER
HOMESTEAD PROPERTY TAX EXEMPTION TO BE VOTED
ON JANUARY 29, 2008 FOR EACH HOMESTEAD PROPERTY
OWNER

WHEREAS, during the June Special Session, the Florida Legislature passed a joint
resolution placing a constitutional amendment on the ballot that would provide for new “super
homestead” exemptions for homestead property owners; and

WHEREAS, this question will go on the January 29, 2008 statewide ballot and will
require a 60 percent vote for passage, and

WHEREAS, the ballot question will require each voter to make a complicated decision
unique to that particular voter about the amount of tax relief the super homestead proposal might
provide, if any; the amount of service cuts from county and city services the proposal might result
in, and the impact the reduction might have on school funding; and

WHEREAS, the amount of property tax relief the super homestead proposal might
provide would depend on a number of factors specific to a particular homeowner including how
long a person has owned the home, how high the assessed value is on their current home, and how
long the homeowner intends to stay in their current home; and

WHEREAS, some property appraisers have already provided individual analysis for each

homestead property owner in their county on their websites; and
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WHEREAS, the Broward and Orange County Property Appraisers have provided
individual analysis for each homestead property owner that by one click allows the homeowner to
see how the super homestead property tax relief might affect their particular homestead property
and how it might compare to Save Our Homes over time, including both charts and graphs, a copy
of which is attached; and

WHEREAS, providing this individual analysis for each home;qtead property owner in
Miami-Dade County on the County website might assist Miami-Dade residents in deciding how to
vote on the January 29, 2008 statewide vote,

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF COUNTY
COMMISSIONERS OF MIAMI-DADE COUNTY, FLORIDA, that the Board:

Section 1. Directs the County Manager to develop and place on the Miami-Dade County
website individual analysis of the super homestead property tax exemption to be voted on January
29, 2008 for each homestead property owner in the County that is both easily accessible and easy
to understand, that compares the super homestead exemption proposal to Save Our Homes; that
shows the impacts over time of both the Super Homestead Proposal and Save Our Homes; and that
is similar to the analysis the Broward and Orange County Property Appraisers have placed on their
websites.

Section 2. Directs the County Manager to report back to this Board within sixty (60) days
of the effective date of this resolution on progress toward achieviné the directives set forth in this

resolution,
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The foregoing resolution was sponsored by Commissioner Dorrin D. Rolle and offered by

Commissioner , who moved its adoption. The motion was

seconded by Commissioner and upon being put to a vote, the vote was

as follows:

Bruno A. Barreiro, Chairman
Barbara J. Jordan, Vice-Chairwoman

Jose "Pepe" Diaz Audrey M. Edmonson
Carlos A. Gimenez Sally A. Heyman

Joe A. Martinez Dennis C. Moss
Dorrin D. Rolle Natacha Seijas

Katy Sorenson Rebeca Sosa

Sen. Javier D. Souto

The Chairman thereupon declared the resolution duly passed and adopted this 2™ day of
October, 2007. This resolution shall become effective ten (10) days after the date of its adoption

unless vetoed by the Mayor, and if vetoed, shall become effective only upon an override by this

Board.

MIAMI-DADE COUNTY, FLORIDA
BY ITS BOARD OF
COUNTY COMMISSIONERS

HARVEY RUVIN, CLERK

By:
Deputy Clerk

Approved by County Attorney as

to form and legal sufficiency. \'M!!‘

Jess M. McCarty

\
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Broward County Property Appraisers (BCPA) Super Exemption Versus Homestead Exem... Page 1 of 2

Current Market Value ;

$456,070

* Current Save Our Home (SOH) Value :

$400,220

** Expected Market Growth Rate(Average Estimated
Annual Increase/Decrease in Property Value) :

5.0

%

Expected Per Capita Income Growth Rate :

4.0

%

Expected Consumer Price Index (CPl) Average(Average
Estimated Rate of Inflation):

3.0

%

Current Exemptions :

$25,000

Tax Roll.

** Normal market increase prior to 2001 averaged 5%

*** Calculation based upon 100% SOH/Super Exemption coverage.

Calculate

* If you purchased this property after Jan. 1, 2007 your SOH will be reset to market value for next year's

http://www.bcpa.net/CalcSuperExemption/CalcSuperExempt.aspx?Folio=514035133240

e

SOH Taxable Versus Super Exemption Taxable
(Higher Taxable Value Means You Pay More Taxes)
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Broward County Property Appraisers (BCPA) Super Exemption Versus Homestead Exem... Page 2 of 2

‘ ‘ { l ‘L L \ millage of
22 mills)
1 $456,070(1$400,220]  $25,000/[8375,220][ $188,411| $267,660] $107,561|  $2,366
> |[ $478,874[8412227]  $25,000([$387,227]| $191,831] $287,042| $100,184)  $2,204
B | $502,817]$424,593]  $25,000][$399,593] $195,423| $307,395|  $92,199]  $2,028]
4 $527,058(/$437,331][  $25,000][6412,331]| $199,194| $328,764]  $83,567|  $1,838
E $554,356[[$450.451)[  $25,000][$425,451]] $203,153| $351,203||  $74,249]  $1,633
lo | $582,074|[8463.965]  $25,000][8438,965]] $207.311]| $374,763||  $64,202]  $1.412
7 || s611,177]$477,884]  $25,000]$452,884] $211,677| $399,501|  $53,383]  $1,174
I8 ][ $641,736|[8492,220]  $25,000]$467,220|| $216,260|| $425,476|  $41,744 $918
9 |[ $673,823|[5506,987|[  $25,000(8481,987 $221,073] $452,750|]  $29.237]  $643]
10 || $707,514]$522,196]  $25,000][8497,196]| $226,127| $481,387| _ $15,809 $348)|
11 || $742,8908537,862|  $25,000]$512,862]] $231,018]| $511,872|] $991 $22|
12 || $780,034[8553,998]]  $25.000]$528,998| $235,459| $544,575| -815,577)  -$343]
13 [ $819,036|[8570,618]  $25,000/[$545,618]| $240,077|| $578,959|| -$33,341]  -$733|
14 [ $859,988|[5587,737]]  $25,000][$562,737|| $244,881][ $615,107]| -$52,371]  -$1,152
[15 |[ $902,987|[8605,369]  $25,000][8580,369] $249,876| $653,112| -$72,743]  -$1,600
[16 || $948,137]$623,530]  $25,000][8598,530] $255,071| $693,066] -$94,536]  -$2,080
[17 ][ $995,544|[642.236]  $25,000][8617,236] $260,474| $735,070 -$117.834]  -$2,592
(18 [[$1,045,321([8661,503]]  $25,000][8636,503] $266,093|| $779,228|| -$142,726]  -$3,140|
(19 ][81,097,587][8681,348  $25,000][$656,348| $271,936| $825,651| -$169,303|  -$3,725]
20 [$1,152,466][$701,788||  $25,000][$676,788] $278,014| $874,452|| -$197.664|  -$4,349]
21 [[$1,210,089][8722,842]  $25,000|$697.842|| $284,334| $925,755| -$227.913|  -$5.014
22 |[81,270,594]$744,527)  $25,000][$719,527] $290,908] $979,686] -$260,159]  -$5,724
23 ][51,334.124][$766,863|  $25,000/[8741,863] $297,744/ $1,036,380| -$294,517|  -$6,479)
24 [$1,400,830][8789,869]  $25,000][$764,869]| $304,854|$1,095,976] -$331,107]  -$7,284]
25 [$1,470,871]$813,565]  $25,000][$788,565| $312,248|[$1,158,624| -$370,059]  -$8,141|
9‘
htto:// www.bepa.net/CalcSuperExemption/CalcSuperExempt.aspx?Folio=514035133240 8/31/2007



