MIAMIDADE

Memorandum

Agenda Item No. 14(A) (5)

Date: March 18, 2008

To: Honorable Chairman Bruno A. Barrelro

From:

Subject:  Resolution Approving the Program Assumption Agreement and Transition Plan with
the Miami Dade Empowerment Trust

The following substitute item differs from the original in the following manner:

1. Clarifies that part of the Empowerment Zone is in Commission District 5;

2. Updates the Fiscal Impact section to detail how costs associated with the PAA will be covered,;

3. Corrects that there are two parcels, not one, associated with the St. Agnes ground lease;

4. Includes language that the loan portfolios attached to the PAA as “Part 4: Program Portfolios” will
be updated prior to final approval by the BCC;

5. Includes the 14 folio numbers and property descriptions for the quit claim deed in Exhibit A to the
Resolution; and

6. Includes Schedule 3 to the PAA.

Recommendation

It is recommended that the Board of County Commissioners (BCC) approve the Program Assumption
Agreement (the “PAA”) with the Miami Dade Empowerment Trust, Inc. (MDET) which: 1) provides for the
transfer of certain real and personal property, loan portfolios and assets to the County; 2) accepts all real
and personal property conveyed, transferred or returned to the County; 3) provides for the termination of
the Poinciana Conveyance Procedures Agreement which appointed MDET as Master Developer of the
Poinciana Industrial Center (PIC) and reversion of the PIC lots; 4) assumes certain expressly delineated
liabilities of MDET; and 5) provides for the County to release and indemnify MDET officers and directors
against all known claims or damages and any claims or damages that may arise as a result of their
services to MDET which are not covered by MDET'’s liability insurance.

Scope
The Empowerment Zone covers specific census tracts in the following ten neighborhoods 1) Central

Business District/Seaport; 2) Airport; 3) Melrose; 4) Allapattah/Civic Center; 5) Overtown; 6) East Little
Havana; 7) Wynwood; 8) Liberty City/Model City; 9) Homestead; and 10) Florida City. In addition, the
Empowerment Zone covers three developable sites: 1) Opa Locka airport (a 902-acre site); 2)
Northside/Poinciana Industrial Center (a 259-acre site) and 3) Homestead/Florida City (a 621-acre site).
These areas are located in Commission Districts 1, 2, 3, 5, 8, and 9.

The PAA provides that certain specifically delineated assets of MDET, including real property currently
owned by MDET, be transferred or returned to the County. Included in the real property being transferred
or returned to the County are the ten infill parcels and 14 parcels in the PIC which are all located in
Commission District 2, the St. Agnes property land lease related to two parcels located in Commission
District 3, and two additional infill lots located in Melrose (Commission District 2).

Fiscal Impact/Funding Source

All costs associated with the implementation of the PAA will be covered by what are termed in the PAA as
Retained Funds. These funds are comprised of income that MDET earned as a real estate developer, and
federal program income which can only be used to pay for eligible costs under the program rules which
govern the Empowerment Zone program.
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However, should any future claims be made against the MDET, which are covered by the County’s
agreement to indemnify MDET and not otherwise covered by the insurance policy to be maintained by
MDET, the County will be impacted.

Track Record/Monitor

The Office of Community and Economic Development (OCED) will provide oversight for the implementation
of the terms outlined in the PAA. OCED has more than a 30-year track record managing the County’s
federal entitlement, Community Development Block Grant (CDBG) program and is already familiar with
many of the Empowerment Zone neighborhoods.

Background
In 1999, the BCC approved a Memorandum of Understanding (MOU) between the County and MDET that

delegated authority to the MDET to govern, direct, and implement the Empowerment Zone Strategic Plan.
However, the County remained as, and still is, the lead entity of all Empowerment Zone grant funds. The
Empowerment Zones are designated priority areas within Miami Dade County qualifying for certain federal
and local incentives.

In keeping with the five key goals of the strategic plan: 1) jobs and pathways, 2) building in the zone, 3)
growing new business, 4) people and places, and 5) wired-information technology in the Zone, MDET has
undertaken several initiatives over the past eight years. MDET has developed affordable housing,
implemented various loan programs including a venture capital investment fund and supported training
programs for zone residents.

On July 10, 2007, the County terminated the MOU with MDET. In order to continue with the Empowerment
Zone designation through December 2009, a proposed Ordinance is pending approval by the BCC to
designate OCED as the management and implementation arm of the Miami Dade County EZ.

The attached PAA is the document that governs the transition from MDET to OCED. The two remaining
MDET employees will work with OCED staff in a cooperative manner on behalf of MDET during the six
month transition period. They will assist in the completion of the pending financial audits and upcoming
reviews by the US Department of Housing and Urban Development (US HUD). It is anticipated that the
County will complete the transition with MDET within six months of executing the PAA.

. Assets
The PAA will transfer certain assets of MDET to the County, which include but are not limited to:

1. Ten Infill lots previously deeded to the Trust for development will be transferred to the County’s Infill
Program and subject to the Infill Housing Initiative affordable housing restrictions which require that all
homes sold remain affordable for a minimum 20 years;

Fourteen PIC parcels previously deeded to the Trust will now revert back to OCED;

The St. Agnes ground lease which involves two parcel;

Furniture, fixtures and equipment (all tangible personal property) subject to the landlord’s lien;

Proprietary Software;

Loan portfolios which will be assigned to the County;

Any and all bank/investment accounts, etc, except those amounts retained by MDET to pay certain

allowable expenses during transition period;

8. Accounts receivable, all funding/grant commitments, collection agreements and any other real
property; and

9. All records, files, databases, etc.

NOOAON

Note that the loan portfolios attached to the PAA as “Part 4: Program Portfolios” will be updated prior to
final approval by Board.

2.
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Liabilities

With respect to the liabilities of MDET, the County is assuming liabilities related to assets including leases
and contracts, including two contracts with a law firm/collection agency that provides collection services for
the loan portfolio. OCED wishes to retain the collection services of this firm. The PAA will allow this firm to
be retained. The County is not assuming any liabilities related to the early termination of the office lease
for the space which MDET currently occupies and which lease expires in 2011. Any funds associated with
the termination of the lease will be paid by MDET from funds retained by MDET for such purposes. There
are no unfunded loan commitments.

MDET has earned certain income as a real estate developer that will be coupled with earned federal
program income to comprise what has been termed Retained Funds. The federal program income may
only be used to pay for eligible costs under the program rules which govern the Empowerment Zone
program. MDET will pay the following items with both federal and earned income, as appropriate: 1) pay
for transitional contractors as they assist OCED in program transition matters for no more than six months;
2) pay the insurance premiums which provides for liability insurance for actions taken by officers, directors
and staff of MDET in their official capacity which insurance has an aggregate limit of $3 million; 3) cover
obligations for outstanding vendor/grant commitments; 4) pay the costs associated with the termination of
MDET's office lease agreement; and 5) pay for any other appropriate business obligations of MDET.
MDET has committed to satisfy these obligations upon the execution of the PAA. Any funds remaining
after the payment of these business expenses will be transferred to the County.

Indemnification

Pursuant to the terms of the PAA and attached Resolution, the County has agreed to release and
indemnify the current directors and officers of MDET against all claims that may arise as a result of their
services to the MDET and which are not covered by MDET’s liability insurance referenced above. While
the County has always been ultimately responsible to USHUD for the use of all federal Empowerment Zone
funds, this indemnification extends beyond the use of those federal dollars and indemnifies MDET directors
and officers for all actions taken by them related to their administration of MDET. In exchange for the
County’s agreement to indemnify, MDET will transfer property and monies that they otherwise might not
have an obligation to transfer.

Poinciana Lots

The PIC is comprised of approximately 30-acres in Liberty City. Through Resolution R-570-01, MDET was
named Master Developer of the PIC and the County deeded 14.5 (14 parcels) acres to MDET. The County
still owns the remaining 15.5 acres. The County deeded 14 lots to the Trust pursuant to the terms of the
Conveyance Procedures Agreement for Poinciana Industrial Center. The Conveyance Procedures
Agreement for Poinciana Industrial Center is being terminated pursuant to the terms of the PAA. The
Conveyance Procedures Agreement for Poinciana I[ndustrial Center provides the County with a
reversionary interest in the Poinciana lots in the event the Conveyance Procedures Agreement for
Poinciana Industrial Center is terminated. Thus, the Trust is returning the Poinciana lots to the County and
assisting the County in effectuating its right of reentry. The Trust as Master Developer entered into a long-
term lease agreement with Poinciana Partners, LLP. The tenant encumbered the lease with a mortgage
that has an outstanding balance and is currently in foreclosure.




MEMORANDUM

(Revised)
TO: Honorable Chairman Bruno A. Barreiro DATE: March 18, 2008
and Members, Board of County Commissioners
FROM: R. A evasm SUBJECT: Agendaltem No. 14(A) (5)

County Attorney

Please note any items checked.

v

“4-Day Rule” (“3-Day Rule” for committees) applicable if raised
6 weeks required between first reading and public hearing

4 weeks notification to municipal officials required prior to publlc
hearing

Decreases revenues or increases expenditures without balancing budget
Budget required

Statement of fiscal impact required

Bid waiver requiring County Manager’s written recommendation

Ordinance creating a new board requires detailed County Manager’s
report for public hearing

Housekeeping item (no policy decision required)

No committee review
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Override

RESOLUTION NO.

RESOLUTION APPROVING THE PROGRAM ASSUMPTION
AGREEMENT WITH THE MIAMI DADE EMPOWERMENT
TRUST, WHICH AMONG OTHER MATTERS, PROVIDES
FOR RETURN OR THE TRANSFER OF CERTAIN PROPERTY
AND ASSETS TO THE COUNTY AND ASSIGNMENT BY
THE TRUST AND ASSUMPTION BY THE COUNTY OF
CERTAIN CONTRACTS AND LEASES, PROVIDES FOR THE
TERMINATION OF THE POINCIANA CONVEYANCE
PROCEDURES AGREEMENT WHICH APPOINTED THE
TRUST AS MASTER DEVELOPER OF THE POINCIANA
INDUSTRIAL CENTER; ACCEPTING CERTAIN REAL AND
PERSONAL PROPERTY RETURNED, CONVEYED OR
TRANSFERRED TO THE COUNTY BY THE TRUST AND
ACCEPTING CERTAIN AGREEMENTS; AUTHORIZING THE
MAYOR TO TAKE ANY AND ALL NECESSARY RELATED
ACTIONS TO EFFECTUATE THE INTENT OF THIS
PROGRAM ASSUMPTION AGREEMENT; AND
AUTHORIZING THE MAYOR OR HIS DESIGNEE TO
EXECUTE THE PROGRAM ASSUMPTION AGREEMENT
AND RELATED AGREEMENTS

WHEREAS, the Board desires to accomplish the purposes outlined in the accompanying
memorandum, a copy of which is incorporated herein by reference,

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF COUNTY
COMMISSIONERS OF MIAMI-DADE COUNTY, FLORIDA :

Section 1. The Program Assumption Agreement and Transition Plan (the “PAA”)
between Miami-Dade County and the Miami Dade Empowerment Trust attached hereto is
approved in substantially the form attached hereto, subject to approval for legal form and
sufficiency by the County Attorney’s Office.

Section 2. The Mayor or his designee is authorized to execute the PAA on behalf of

Miami-Dade County. The Mayor is also expressly authorized to execute any agreements

5
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necessary to effectuate the Assumption Agreement, including, but not limited to, any
assignment or assumption documents.

Section 3. Accepts all real property to be conveyed by the Trust to the
County by quit claim deeds attached hereto as Exhibit A and accepts tangible personal
property to be accepted by the Mayor or his designee, on behalf of the County.

Section 4. This Board authorizes the assumption of all agreements of the
Trust set forth in the schedules to the PAA.

Section 5. The Mayor or his designee is hereby authorized to execute: a) all
assumed contracts b) any necessary termination agreements ¢) and all other agreements
and documents necessary to effect the intent of this assumption agreement following
approval of the form of such documents by the County Attorney’s Office.

The foregoing resolution was offered by Commissioner
who moved its adoption. The motion was seconded by Commissioner
and upon being put to a vote, the vote was as follows:

Bruno A. Barreiro, Chairman
Barbara J. Jordan, Vice-Chairwoman

Jose "Pepe" Diaz Audrey M. Edmonson
Carlos A. Gimenez Sally A. Heyman

Joe A. Martinez Dennis C. Moss
Dorrin D. Rolle Natacha Seijas

Katy Sorenson Rebeca Sosa

Sen. Javier D. Souto
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The Chairperson thereupon declared the resolution duly passed and adopted this
18" day of March, 2008. This resolution shall become effective ten (10) days after the
date of its adoption unless vetoed by the Mayor, and if vetoed, shall become effective

only upon an override by this Board.

MIAMI-DADE COUNTY, FLORIDA
BY ITS BOARD OF
COUNTY COMMISSIONERS

HARVEY RUVIN, CLERK

By:
Deputy Clerk

Approved by County Attorney as
to form and legal sufficiency.

Shannon D. Summerset



Exhibit A
To the Resolution Approving the Program Assumption Agreement
and Transition Plan with the Miami-Dade Empowerment Trust



Instrument Prepared by and Return To:
Elva R. Marin

Miami-Dade County

GSA Real Estate

111 NW 1 Street, Suite 2460

Miami, Florida 33128-1994

Folio Nos: See Attached “Exhibit A"

QUIT CLAIM DEED

THIS INDENTURE, made this day of , 20 , by and between MIAMI-
DADE EMPOWERMENT TRUST, INC. a Florida not for profit corporation, (hereinafter “MDET"), whose
address is 3050 Biscayne Boulevard, Suite 300, Miami, Florida 33137 and MIAMI-DADE COUNTY, a
Political Subdivision of the State of Florida, (hereinafter “County”), whose address is GSA 111 NW. 1st
Street Suite 2460, Miami, Florida, 33128-1994. '

WITNESSETH:

That the MDET, for and in consideration of the sum of Ten Dollars ($10.00) to it in hand paid by
the County, receipt whereof is hereby acknowledged, and for othér and further good and valuable
considerations, does hereby release and forever quit claim unto the County, and its successors in
interest, all the right, title, interest, claim or demand of MDET, in and to the following described land (the
“Property”), situate, lying and being in Miami-Dade County, State of Florida, to-wit:

As legally described in “Exhibit A” attached hereto and made a part hereof

The Property was conveyed to MDET by the County by virtue of a deed dated May 4, 2005 and recorded
in Book 23342 Page 4768 of the public records of Miami-Dade County. Said deed was made pursuant to
a Conveyance Procedures Agreement for Poinciana Industrial Center (the “Conveyance Procedures
Agreement”) between MDET and the County and dated . The Conveyance Procedures
Agreement provided that in the event of its termination the County shall have the right to re-enter and
take possession of the Property. The Conveyance Procedures Agreement has been terminated and the
Trust acknowledges and agrees that pursuant to the terms of the Conveyance Procedures Agreement,
the Trust, by execution of this quit claim deed, is hereby effectuating the re-entry of the County to
takeback ownership and possession of the Property.

IN WITNESS WHEREOF, MDET, has caused these presents to be executed in its name, and its
Corporate Seal to be hereunto affixed, by its proper officers thereunto duly authorized, the day and year
first above written.

Signed, Sealed, Attested and Miami-Dade Empowerment Trust, Inc.
delivered in our presence: A Florida not for profit corporation



: By:
Witness : Aundra Wallace, President

Printed Name

Witness

Printed Name

STATE OF FLORIDA }

COUNTY OF MIAMI-DADE }

| HEREBY CERTIFY that on this______ day of , 20 , before me, an officer
duly authorized to administer oaths and i take acknowledgments, personally appeared and personally
known to me or proven by producing the following identification
Aundra Wallace, the President, of Miami-Dade Empowerment Trust, Inc, a Florida not for proflt
corporation, under the laws of the State of Florida, and in whose name the foregoing instrument is
executed and that said officers severally acknowledged before me that they executed said instrument
acting under the authority duly vested by said corporation and its Corporate Seal is affixed thereto.

WITNESS my hand and official seal in the County and State aforesaid, the day and year last
aforesaid.

Notary Signature

Printed: Notary Name
NOTARY SEAL / STAMP Notary Public, State of Florida

My commission expires:

Commission/Serial No:

[0



Acceptance of this land was authorized by Resolution No. passed by the Board of County
Commissioners of Miami-Dade County, Florida on the day of , 20

ATTEST; HARVEY RUVIN,
Clerk of said Board

By: Deputy Clerk
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"EXHIBIT A"

Folio#
Property Address
Legal Description

30-3110-074-0020

2358 NW 77th Terrace

TRACT B, POINCIANA INDUSTRIAL CENTER EAST,
ACCORDING TO THE PLAT THEREOF, AS RECORDED IN
PLAT BOOK 159, PAGE 24 OF THE PUBLIC RECORDS OF
MIAMI-DADE COUNTY, FLORIDA.

Folio#
Property Address
Legal Description

30-3110-074-0030

7527 NW 24th Avenue

TRACT C, POINCIANA INDUSTRIAL CENTER EAST,
ACCORDING TO THE PLAT THEREOF, AS RECORDED IN
PLAT BOOK 159, PAGE 24 OF THE PUBLIC RECORDS OF
MIAMI-DADE COUNTY, FLORIDA.

Folio#
Property Address
Legal Description

30-3110-074-0010

7610 NW 23rd Avenue

TRACT A, POINCIANA INDUSTRIAL CENTER EAST,
ACCORDING TO THE PLAT THEREOF, AS RECORDED IN
PLAT BOOK 159, PAGE 24 OF THE PUBLIC RECORDS OF
MIAMI-DADE COUNTY, FLORIDA.

Folio#
Property Address
Legal Description

30-3110-074-0040

TRACT D, POINCIANA INDUSTRIAL CENTER EAST,
ACCORDING TO THE PLAT THEREOF, AS RECORDED IN
PLAT BOOK 159, PAGE 24 OF THE PUBLIC RECORDS OF
MIAMI-DADE COUNTY, FLORIDA.

Folio#
Property Address
Legal Description

30-3110-074-0050

TRACT E, POINCIANA INDUSTRIAL CENTER EAST,
ACCORDING TO THE PLAT THEREOF, AS RECORDED IN
PLAT BOOK 159, PAGE 24 OF THE PUBLIC RECORDS OF
MIAMI-DADE COUNTY, FLORIDA.

Folio#
Property Address
Legal Description

30-3110-074-0060

TRACT F, POINCIANA INDUSTRIAL CENTER EAST,
ACCORDING TO THE PLAT THEREOF, AS RECORDED IN
PLAT BOOK 159, PAGE 24 OF THE PUBLIC RECORDS OF
MIAMI-DADE COUNTY, FLORIDA.

[




Folio#
Property Address
Legal Description

30-3110-057-1990

2280 NW 79th Street

THE WEST 250.80 FEET OF TRACT 25, REVISED PLAT OF
WEST LITTLE RIVER, ACCORDING TO THE PLAT THEREOF.
AS RECORDED IN PLAT BOOK 34, PAGE 19 OF THE PUBLIC
RECORDS OF MIAMI-DADE COUNTY, FLORIDA.

Folio#
Property Address
Legal Description

30-3110-057-1970

2228 NW 7%th Street

THE WEST 145.00 FEET OF THE EAST 345.00 FEET OF TRACT
25, REVISED PLAT OF WEST LITTLE RIVER, ACCORDING TO
THE PLAT THEREOF, AS RECORDED IN PLAT BOOK 34,
PAGE 19 OF THE PUBLIC RECORDS OF MIAMI-DADE
COUNTY, FLORIDA.

Folio#
Property Address
Legal Description

30-3110-057-1940

2390 NW 79th Street

TRACT 24, LESS THE EAST 185.40 FEET, LESS THE WEST
25.00 FEET OF THE EAST 210.40 FEET OF THE SOUTH 70.00
FEET AND LESS THE EAST 50.00 FEET OF THE WEST 360.56
FEET OF THE SOUTH 70.00 FEET, REVISED PLAT OF WEST
LITTLE RIVER, ACCORDING TO THE PLAT THEREOF, PLAT
BOOK 34, PAGE 19 OF THE PUBLIC RECORDS OF MIAMI-
DADE COUNTY, FLORIDA.

Folio#
Property Address
Legal Description

30-3110-057-1950

West 25.00 feet of the East 210.40 feet of the South 70.00 feet and the
East 50.00 feet of the West 360.56 feet of the South 70.00 feet of

| Tract 24, REVISED PLAT OF WEST LITTLE RIVER, according to

the Plat thereof, as recorded in Plat Book 34, Page 19, Public-Records
Miami-Dade County, Florida.

TOGETHER WITH:
Lot 40, and an Unnumbered Lot between Lots 38 and 40, Block 24,

WEST LITTLE RIVER, according to the Plat thereof, as recorded in
Plat Book 14, Page 75, Public Records Miami-Dade County, Florida.

/>




Folio #
Proﬁerty Address

Legal Description

30-3110-074-0070
Vacant

TRACT G, POINCIANA INDUSTRIAL CENTER EAST,
ACCORDING TO THE PLAT THEREOF, AS RECORDED IN
PLAT BOOK 159, PAGE 24 OF THE PUBLIC RECORDS OF
MIAMI-DADE COUNTY, FLORIDA.

Folio #
Property Address

Legal Description

30-3110-058-0081

THE NORTH 104.00 FEET OF LOT 8, DAVE MAR PLAT,
ACCORDING TO THE PLAT THEREOF, RECORDED IN PLAT
BOOK 59, PAGE 1 OF THE PUBLIC RECORDS OF MIAMI-
DADE COUNTY, FLORIDA.

Folio #
Property Address

Legal Description

30-3110-053-1150
2398 NW 78™ Street

THE WEST 30 FEET OF LOT 15, BLOCK 30, WEST LITTLE
RIVER, ACCORDING TO THE PLAT THEREOF, RECORDED IN
PLAT BOOK 14, PAGE 75 OF THE PUBLIC RECORDS OF
MIAMI-DADE COUNTY, FLORIDA.

Folio #
Property Address

Legal Description

30-3110-053-1160

THE WEST 30 FEET OF LOT 16, BLOCK 30, WEST LITTLE
RIVER, ACCORDING TO THE PLAT THEREOF, RECORDED IN
PLAT BOOK 14, PAGE 75 OF THE PUBLIC RECORDS OF
MIAMI-DADE COUNTY, FLORIDA.




Instrument Prepared by and Return To:
Elva R. Marin

Miami-Dade County

GSA Real Estate

111 NW 1 Street, Suite 2460

Miami, Florida 33128-1994

Folio Number: See Attached “Exhibit A"
QUIT CLAIM DEED

THIS INDENTURE, made this day of , 20 , by and between MIAMI-
DADE EMPOWERMENT TRUST, INC. a Florida not for profit corporation, party of the first part, whose
address is 3050 Biscayne Boulevard, Suite 300, Miami, Florida 33137 and MIAMI-DADE COUNTY, a
Political Subdivision of the State of Florida, party of the second part, whose address is GSA, 111 N.W.
1st Street Suite 2460, Miami, Florida, 33128-1994. '

WITNESSETH:

That the said party of the first part, for and in consideration of the sum of Ten Dollars ($10.00) to
it in hand paid by the party of the second part, receipt whereof is hereby acknowledged, and for other
and further good and valuable considerations, does hereby release and forever quit claim unto the party
of the second part, and its successors in interest, all the right, title, interest, claim or demand of the party
of the first part, in and to the following described land, situate, lying and being in Miami-Dade County,
" State of Florida, to-wit:

As legally described in “Exhibit A” attached hereto and made a part hereof

IN WITNESS WHEREOF, the said party of the first part, has caused these presents to be
executed in its name, and its Corporate Seal to be hereunto affixed, by its proper officers thereunto duly
authorized, the day and year first above written.

Signed, Sealed, Attested and Miami-Dade Empowerment Trust, Inc.
delivered in our presence: A Florida not for profit corporation

By: -
Witness Aundra Wallace, President

Printed Name

Witness

Printed Name

s



STATE OF FLORIDA }
COUNTY OF MIAMI-DADE }

| HEREBY CERTIFY that on this day of , 20 , before me, an officer
duly authorized to administer oaths and take acknowledgments, personally appeared and personally
known to me or proven by producing the following identification
Aundra Wallace, the President, of Miami-Dade Empowerment Trust, Inc, a Florida not for proft
corporation, under the laws of the State of Florida, and in whose name the foregoing instrument is
executed and that said officers severally acknowledged before me that they executed said instrument
acting under the authority duly vested by said corporation and its Corporate Seal is affixed thereto. -

WITNESS my hand and official seal |n the County and State aforesaid, the day and year last
aforesaid.

Notary Signature

Printed: Notary Name

NOTARY SEAL / STAMP Notary Public, State of Florida
My commission expires:

Commission/Serial No:

Acceptance of this land was authorized by Resolution No. passed by the Board of County
Commissioners of Miami-Dade County, Florida on the day of , 20

ATTEST: HARVEY RUVIN,
Clerk of said Board

By: Deputy Clerk

%
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“Exhibit A”

LEGAL DESCRIPTION

Folio# 30-2135-022-0170

W150FT OF NSOFT OF S350FT OF TRACT 10 AS MEASURED FROM C/L OF 111ST
AVACADO GROVE PB 1-2, SECTION 35, TOWNSHIP 52 SOUTH, RANGE 41 EAST.
LOT SIZE 50X150

Folio# 30-3110-028-0670

S75FT OF E100FT OF BLOCK 14, PARA VILLA HEIGHTS LESS RR, PB 3-106 SECTION 10,

TOWNSHIP 53, RANGE 41,
LOT SIZE 75X100

Folio# 30-3110-057-0170

WB80FT OF E212FT OF N1/2 OF TRACT 3, WEST LITTLE RIVER REV PB 34-19
SECTION 10, TOWNSHIP 53 SOUTH, RANGE 41 EAST., .17 ACRE.

LOT SIZE 80 X 89

Folio# 30-3111-003-0030

LOT 2-A, BLOCK 1, W LITTLE RIVER ANNEX PB 40-74, SECTION 11,
TOWNSHIP 53, RANGE 41.

LOT SIZE 75 X 89

Folio# 30-3111-012-0050

LOT 10, ROSE PARK FIRST ADD PB 15-31, SECTION 11
TOWNSHIP 53 SOUTH, RANGE 41.

LOT SIZE 50 X 85.

Folio# 30-3111-040-0080

LOT 2, BLOCK 2, GLADESIDE PARK, AMENDED PB 26-711/2, SECTION 11
“TOWNSHIP 53, RANGE 41.

LOT SIZE 44.000 X 100

Folio# 30-3111-050-0123

LOTS 4&5, BLOCK 2, GLADYS PARK, PB 22-19, SECTION 11, TOWNSHIP 53,
RANGE 41.

LOT SIZE 54.00 X 109.00

Folio# 30-3115-005-0550
LOT 11, BLOCK 3, LIBERTY CITY PB 7-79, SECTION 15, TOWNSHIP 53, RANGE 41
LOT SIZE. 40.000 X 100.

Folio# 30-3115-017-0410
S65 FT OF E100FT, BLOCK 18, PARA VILLA HEIGHTS PB 3-106, SECTION15
LOT SIZE 65.000 X 100

Folio# 30-3115-036-0130

LOTS 2&3, BLOCK 2, NORTHWEST HIGHLANDS PB 22-33, SECTION 15,
TOWNSHIP 53, RANGE 41.

LOT SIZE 80.000 X 108.

(7
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Instrument Prepared by and Return To:
Elva R. Marin

Miami-Dade County

GSA Real Estate

111 NW 1 Street, Suite 2460

Miami, Florida 33128-1994

Folio Numbers: 01-3136-065-0030
01-3136-065-0070

QUIT CLAIM DEED

THIS INDENTURE, made this day of , 20 , by and between MIAMI-
DADE EMPOWERMENT TRUST, INC., a Florida not for profit corporation, party of the first part, whose
address is 3050 Biscayne Boulevard, Suite 300, Miami, Florida 33137 and MIAMI-DADE COUNTY, a
Political Subdivision of the State of Florida, party of the second part, whose address is GSA, 111 N.W.
1st Street Suite 2460, Miami, Florida, 33128-1994.

WITNESSETH:

That the said party of the first part, for and in consideration of the sum of Ten Doillars ($10.00) to
it in hand paid by the party of the second part, receipt whereof is hereby acknowledged, and for other
and further good and valuable considerations, does hereby release and forever quit claim unto the party
of the second part, and its successors in interest, all the right, title, interest, claim or demand of the party
of the first part, in and to the following described land, situate, lying and being in Miami-Dade County,
State of Florida, to-wit: .

Folio# 01-3136-065-0030
Tract 13 of TOWNPARK SUB Section 5, Township 53 South, Range 41 East, Section 36, as
recorded in Plat Book 91, Page 10, of the Public Records of Miami-Dade County.

Folio# 01-3136-065-0070
Tract 17 of TOWNPARK SUB Section 5, Township 53 South, Range 41 East, Section 36, as
recorded in Plat Book 91, Page 10, of the Public Records of Miami-Dade County.

A IN WITNESS WHEREOF, the said party of the first part, has caused these presents to be
executed in its name, and its Corporate Seal to be hereunto affixed, by its proper officers thereunto duly
authorized, the day and year first above written.

Signed, Sealed, Attested and Miami-Dade Empowerment Trust, Inc.
delivered in our presence: A Florida not for profit corporation

By:
Witness Aundra Wallace, President

Printéd Name

Witness

Printed Name / 2



STATE OF FLORIDA }

COUNTY OF MIAMI-DADE }

| HEREBY CERTIFY that on this ._day of , 20 , before me, an officer
duly authorized to administer oaths and take acknowledgments, personally appeared and personally
known to me or proven by producing the following identification
Aundra Wallace, the President, of Miami-Dade Empowerment Trust, inc, a Florida not for proft
corporation, under the laws of the State of Florida, and in whose name the foregoing instrument is
executed and that said officers severally acknowledged before me that they executed said instrument
.acting under the authority duly vested by said corporation and its Corporate Seal is affixed thereto.

WITNESS my hand and official seal in the County and State aforesaid, the day and year last
aforesaid.

Notary Signature

Printed: Notary Name

NOTARY SEAL / STAMP Notary Public, State of Florida
My commission expires:

Commission/Serial No:

Acceptance of this land was authorized by Resolution No. passed by the Board of County
Commissioners of Miami-Dade County, Florida on the day of , 20

ATTEST: HARVEY RUVIN,
Clerk of said Board

By: __ | Deputy Clerk
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Instrument Prepared by and Returmn To:
Eiva R. Marin

Miami-Dade County

GSA Real Estate

111 NW 1 Street, Suite 2460

Miami, Florida 33128-1994

Folio Number: 30-3128-011-1060
30-3128-011-2240

QUIT CLAIM DEED

: THIS INDENTURE, made this day of , 20 , by and between MIAMI-
DADE EMPOWERMENT TRUST, INC. a Florida not for profit corporation, party of the first part, whose
address is 3050 Biscayne Boulevard, Suite 300, Miami, Florida 33137 and MIAMI-DADE COUNTY, a
Political Subdivision of the State of Florida, party of the second part, whose address is GSA, 111 N.W.
1st Street Suite 2460, Miami, Fiorida, 33128-1994.

WITNESSETH:

That the said party of the first part, for and in consideration of the sum of Ten Doliars ($10.00) to
it in hand paid by the party of the second part, receipt whereof is hereby acknowledged, and for other
and further good and valuable considerations, does hereby release and forever quit claim unto the party
of the second part, and its successors in interest, all the right, title, interest, claim or demand of the party
of the first part, in and to the foIIowmg described land, situate, lying and being in Miami-Dade County,
State of Florida, to-wit:

Folio# 30-3128-011-2240
MELROSE HGTS 3R? SEC PB 13-18 LOT 14 BLK 31
LOT SIZE 50.00 x 138

Folio# 30-3128-011-1060
MELROSE HEIGHTS 3R° SEC PB 13-18 PARCEL 07-36-01 A/K/A LOT 2 BLK 24

LOT SIZE 50.000 X 135

IN WITNESS WHEREOF, the said party of the first part, has caused these presents to be
executed in its name, and its Corporate Seal to be hereunto affixed, by its proper officers thereunto duly
authorized, the day and year first above written.

Signed, Sealed, Attested and Miami-Dade Empowerment Trust, Inc.
delivered in our presence: A Florida not for profit corporation

. By:
Witness Aundra Wallace, President

Printed Name

Witness

Printed Name ; o



STATE OF FLORIDA }
COUNTY OF MIAMI-DADE }

| HEREBY CERTIFY that on this day of , 20 , before me, an officer
duly authorized to administer oaths and take acknowledgments, personally appeared and personaily
known to me or proven by producing the following identification
Aundra Wallace, the President, of Miami-Dade Empowerment Trust, Inc, a Florlda not for proﬁt
corporation, under the laws of the State of Florida, and in whose name the foregoing instrument is
executed and that said officers severally acknowledged before me that they executed said instrument
acting under the authority duly vested by said corporation and its Corporate Seal is affixed thereto.

WITNESS my hand and official seal in the County and State aforesaid, the day and year last
aforesaid. ‘

Notary Signature

Printed: Notary Name

NOTARY SEAL / STAMP Notary Public, State of Florida
My commission expires:

Commission/Serial No:

Acceptance of this land was authorized by Resolution No. passed by the Board of County
Commissioners of Miami-Dade County, Florida on the day of , 20

ATTEST: HARVEY RUVIN,
Clerk of said Board

By: Deputy Clerk

21



PROGRAM ASSUMPTION AGREEMENT AND TRANSITION PLAN

This Program Assumption Agreement and Transition Plan (this “Agreement”) is made this
day of March, 2008 (the “Effective Date”) by and between the Miami Dade Empowerment Trust,
Inc., a Florida non-profit corporation (hereinafter the “Trust”) and Miami-Dade County, a
political subdivision of the State of Florida (hereinafter referred to as the “County”) with
reference to the following background facts.

Background Facts:

The Trust was established in February 1999 in order to implement the Miami-Dade
Empowerment Zone Strategic Plan (the “Strategic Plan™). In order to implement the Strategic
Plan, the County and the Trust entered into'a Memorandum of Understanding dated August 9,
1999 (the “MOU™) for the management and implementation of the Strategic Plan. As a result of
the loss of federal funding, the -implementation of the Strategic Plan has been impaired. In
response, the County terminated the MOU and the Trust and the County have mutually
determined to transition certain programs, assets and liabilities from the Trust to the County.

The purpose of this Agreement is to establish the framework for the transition of certain assets
and liabilities of the Trust to the County and for the transition of certain programs heretofore
operated by the Trust to the County. The County recognizes and commends the Trust and its
board members and staff for their efforts in implementing the Strategic Plan.

Recital of Consideration

In consideration of the mutual covenants herein set forth, the parties hereto agree to the terms of
this Agreement.

Agreement:

1) Accuracy of Recitals. The foregoing background facts are true and correct and heréby made
a part of this Agreement.

1

2) Transfer of Ownership of Assets. On the Effective Date, by execution of appropriate deeds,
assignments and other instruments of conveyance approved by the County, the Trust shall
assign, return, transfer, convey and deliver to the County and the County shall accept from
the Trust, all of the Trust’s rights, obligations, interests and liabilities relating to all of the
assets of the Trust, excluding however, (i) bank accounts, escrow accounts and other similar
accounts holding the Retained Funds described in Paragraph 9 of this Agreement; (ii) the
Retained Funds described in Paragraph 9 of this Agreement; and (iii) any equity interests
held by the Trust which are addressed in Paragraph 11 of this Agreement (the “Transferred
Assets™). The Trust hereby warrants that the Transferred Assets set forth on Schedule 2 of
this Agreement constitute all of the assets of the Trust as of the Effective Date. The
Transferred Assets are being assigned without recourse and without any warranty of any
kind. The Trust shall use commercially reasonable efforts to obtain any consent from third
parties that are necessary in order to convey the Transferred Assets and to clear any liens or

22



3)

4

5)

other encumbrances on any Transferred Asset. In the event that any such consent is not
obtained déspite such efforts, the Trust shall inform the County, and the parties shall discuss
in good faith alternative arrangements or modifications to effectuate the transfer of the

Transferred Assets.

Assumption of Liabilities. The County hereby assumes all of the liabilities set forth on
Schedule 3 hereof (the “Assumed Liabilities”). The County expressly disclaims any liability
not specifically listed on Schedule 3 hereof including, without limitation, any liability
relating to the termination of the Office Lease. The County shall indemnify and hold
harmless the Trust, its officers, employees directors and agents from and against any and all
liability, cost, expense or damages arising out of the Assumed Liabilities whether now
existing or hereafter arising.

Strategic Plan. The County hereby assumes all obligations of the Trust, if any, to implement
or cause to be implemented the Strategic Plan and the programs initiated thereunder. Such
programs include, but are not limited to, the US Department of Housing and Urban
Development Federal Empowerment Zone Grant and the US Department of Housing and
Urban Development Federal Community Grant programs. Within fifteen (15) days following
the Effective Date, the Trust shall identify and deliver to the County, originals or copies of all
documents applicable to the continued and timely implementation of the Strategic Plan and
the programs initiated thereunder.

Transition Services. (a) During the period commencing on the Effective Date and ending on
the six-month anniversary of the Effective Date (the “Transition Period”), the: Trust shall
provide, or cause to be provided to the County such services as the County identifies as being
reasonably. necessary for an orderly transition of the assets, liabilities and Strategic Plan
programs from the Trust to the County. Such services are compromised of: assistance in
finalizing the financial audit performed by VERDEJA & DE ARMAS, LLP for fiscal year
2005; commencing and completing the financial audit to be conducted by VERDEJA & DE
ARMAS, LLP or such other accounting firm as agreed to by the parties for fiscal years 2006
and 2007; assistance in résponding to any reviews or audits of the Trust initiated by the US
Department of Housing, the State of Florida, the City of Homestead, the City of Florida City,
the City of Miami, or Miami-Dade County Department of Audit and Management Services
or Miami-Dade County Finance Department; assistance in the termination of any and all
open contracts, invoices or other disbursement items; assistance in training County
employees on the use of any proprietary software transferred to the County hereunder;
discontinuation of all utility services provided to the offices of the Trust as soon as legally
permissible under the terms of the Office Lease described in Section 7; negotiating the
termination of the Office Lease; identifying assets, liabilities and undertakings of the Trust;

~execution of deeds, bills of sale and other instruments of conveyance necessary to implement

the transition herein described and meeting with County officials as appropriate.

Transitional Consultants. - The. Trust hereby agrees to make available to the County the
services of the Trust consultants identified on Schedule 6 hereto (the “Transitional
Consultants), who shall operate as independent contractors and shall assist the County with
any Transition Services identified by the County during the Transition Period. During the

DocNo
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Transitional Period, the Transitional Consultants shall maintain regular periodic
communication and contact with the Director of the County’s Office of Community &
Economic Development (“OCED™) as appropriate to accomplish the intended objectives of
this Agreement.

7) Office Lease.

a. The Trust hereby represents that it is presenﬂy in negotiations with its landlord

regarding the termination of its office Lease Agreement made and entered into as
of August 1, 2005, by and between Leviev Boymelgreen Soleil Developers LLC,
a Florida Limited Liability Company fk/a Pivotal Holdings, LLC (the
“Landlord”) and the Trust (the “Office Lease”). The Trust hereby agrees to use
commercially reasonable effort to mitigate any financial consequences resulting
from the Office Lease termination, including using commercially reasonable
efforts to sublease the premises.

. The Trust anticipates that a lease payout will be necessary in order to effectuate

the termination of the Office Lease and has reserved a portion of the Retained
Funds for such purpose (the "Office Lease Reserve"). In the event that the Trust
is able to assign the Office Lease to a new tenant with approval of the Landlord or
consummate with the Landlord a termination of the Office Lease requiring a
payment to the Landlord of an amount that is less than the Office Lease Reserve,
then the balance of such Office Lease Reserve shall be transferred to the County.
The Trust agrees to provide the County with monthly progress reports on the
status of its negotiations with the Landlord and shall immediately notify the
County upon reaching an agreement with the Landlord.

8) Name Change of the Trust and Records of the Trust.

(a) On the Eﬂ‘ecﬁve Date, the Trust, hereby agrees to change its name and delete from its
implementing documents any reference to the implementation of the Strategic Plan so
as to eliminate its identification with the Empowerment Zone or the County.

(b) On or prior to the Effective Date, all records, documentation, project files, plans,
drawings, schedules and all other maiters related to the Empowerment Zone and the
implementation of the Strategic Plan shall be delivered to the County’s Office of
Community & Economic Pevelopment, located at 701 NW 1st Court, 14th Floor,
Miami, FL 33136 or any other office designated by the County. The County shall
retain all records in accordance with applicable law.

9) Funds. On the Effective Date, the Trust shall transfer, by wire transfer or certified check, all
of the funds held in accounts maintained by any banking or financial institution on behalf of
the Trust other than the sum of $1,800,000 to be used for the purposes set forth in this
Paragraph 9 (a)-(e) (the “Retained Funds™). In the event that the Retained Funds include any
federal program income, such federal program income may only be used to pay for eligible
expenses under the program rules which govern the Empowerment Zone program. The Trust

DocNo
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shall prov1de an accounting of any payments made from the Retained Funds on a monthly
basis and shall allow the County to periodically review its books and records for the purpose
of auditing the expenditure of the Retained Funds. Any Retained Funds that are not
disbursed in accordance with the terms of this Agreement prior to the termination of this
Agreement shall thereafter be transferred to the County by wire transfer or certified check. -

(a) Payment of oblfgations incurred by the Trust prior to the Effective Date.

(b) Paymeﬁt of the premiums for continued insurance coverage, including the insurance
policy described in Paragraph 12 hereof.

(c) Costs anticipated by the Trust to be necessary to continue minimal operations of the
Trust during the Transition Period and to pay the recurring and customary monthly
expenses identified on Schedule 9. The Trust agrees not to voluntarily incur any
expenses after the Effective Date other than those identified on Schedule 9.

(d) Payment of the property taxes set forth on Schedule 9 hereto. The Trust hereby
agrees that prior to the payment of any property taxes, the Trust shall notify any third
parties who may otherwise be liable for the payment of such taxes that the property
taxes are due, request the payment of the taxes by such third party and specify in the
notice that the payment of the property taxes by the Trust shall not relieve such third
party of its obhga.’uons to pay such taxes and shall not constitute a waiver by the Trust
or any successor in interest to the Trust to seek reimbursement for such payment. The
Trust shall pay such property taxes on or before its due date and shall provide the
County with written evidence of payment within (5) days of payment.

(¢) To pay any obligations due to the Landlord resulﬁng from the termination or
assignment of the Office Lease.

10) Termination of Conveyance Procedures Agreement. The parties hereby terminate the

Conveyance Agreement for Poinciana Industrial Center, made on or as of the __ day of

2001 by and between the County, acting through the Office of ‘Community and
Economic Development and the Trust (the “Poinciana Conveyance Agreement”).. The
Poinciana Conveyance Agreement provided that in the event of its termination that the
County has the right to re-enter and take possession of any property conveyed pursuant to its
terms. The Trust acknowledges and agrees that the County has a reversionary interest in any
property deeded pursuant to the terms of the Poinciana Conveyance Agreement and any
related deeds and, by execution of the quit claim deed relating to such property and returning
such property, the Trust is effectnating the right of the County to re-enter and takeback

ownership and possession of said property.

11) Conversion of Equity Investments and Partnership Interests. Each of the equity investments
and partnership interests listed on Schedule 11 shall be retained by the Trust which shall
endeavor, with the approval and agreement of the issuer of such equity investment or
partnership interest, to convert such equity investment or partnership interest into loans from
the Trust which loans shall be assigned to the County. In the event that the Trust, having
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rendered its commercially reasonable efforfs to effectuate such conversion, is unable to
convert any equity investment or partnership interest listed on Schedule 11 into a loan
transaction, prior to the termination of the Transition Period, the Trust shall, in consultation
with the County, transfer such equity investment or partnershlp interest to another not-for-
profit orgamzatlon approved by the County.

12) Insurance. The Trust agrees to pay the premium to maintain or cause to be maintained for
itself and its officers, directors, agents and employees, the Claims Made Non-profit
Directors’ and Officers’ Liability Insurance Policy, policy number OA1002129, presently
maintained by the Trust (or such equivalent insurance agreed to by the parties), for the entire
policy period of such policy. Furthermore, the Trust shall notify the County of any attempted
cancellation, termination or modification of said insurance policy.

13)Release and Indemnity. The County shall indemnify and hold harmless the officers and
_directors of the Trust (each a “Trust Indemnified Party”) from and -against any claim,
liability, loss or damage arising out of or in connection with the operation of the Trust, the
implementation of the Strategic Plan and the transition of assets and liabilities from the Trust
to the County as provided hereunder. Each Trust Indemnified Party shall provide the County
with timely notice of any claim or liability subject to indemnification pursuant to this
Paragraph 13; provided, that, any failure by any Trust Indemnified Party to so notify the
County shall relieve the County of its obligations under this Paragraph 13 only. if and to the
extent that the County is materially prejudiced thereby. Notwithstanding any provision of the
Agreement to the contrary (i) the County hereby releases each Trust Indemnified Party from
any known claims or damages and (ii) each Trust Indemnified Party hereby waives all rights
of recovery against the County for loss or injury against which such Trust Indemnified Party .
is protected by the insurance policy described in Paragraph 12, but only to the extent of
insurance proceeds received in connection with such loss or injury.

14) Relationships of the Parties. The parties hereto are and shall remain independent contractors
and not employees or agents of each other. It is not the intent of the parties hereto to create,
nor should this Agreement be construed to create, a partnership, joint venture or employment
relationship among or between the partles (including their respective officers, employees,
agents or representatives).

15)No_Assignment and Amendments. Neither party may transfer, assign or amend this
Agreement without the express written consent of the other party.

16)Entire Agreement No Third Party Beneficiaries. This Agn_éement contains all of the

agreements, representations and warranties of the parties hereto and supersedes all other
discussions, understandings or agreements in respect to the subject matter hereof. All prior
discussions, understandings and agreements are merged into this Agreement, which alone
fully and completely expresses the agreements and understandings of the parties hereto. This
Agreement and the transactions contemplated thereby are not intended to confer, and shall
not confer, upon any Person other than the parties hereto and thereto any remedies, claims of
liability or reimbursement, causes of action or any other rights whatsoever, except those
rights conferred on the Trust Indemnified Parties pursnant to Paragraph 13.
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17) Governing -Lav‘v, Waiver of Jury Trial and Rules of Construction and Miscellaneous

Provisions.

DocNo

(a) The application and effect of this Agreement and all matters arising from it shall be
governed by and comstrued in accordance with the laws of the State of Florida
excluding the conflicts of laws principles thereof.

(b) The Trust hereby waives its rights to a rial by jury in any action, whether arising in
contract or tort, by statute or otherwise, in any way related to the terms of this
Agreement. Execution of this Agreement shall constitute an effective waiver of said

rights to a jury trial.

(c) The headings of each paragraph herein are for information and convenience only and
do not limit or construe the contents of any provision.

(d) Subject to any mutually agreed upon extensions of time, nonperformance or delay in
the performance by any party of any of its obligations under this Agreement, which is
continuing after notice in writing and the expiration of any grace period provided for
herein, shall constitute a default entitling the other party to exercise its rights and
remedies for such default.

(e) Any failure or delay by either party in asserting any of its rights and remedies as to

any non-performance or delay in performance by the other party shall not operate as a

“waiver of any such non-performance or delay in performance or of any rights or
remedies. '

(f) Except as expressly provided otherwise in this Agreement, each right or remedy
provided herein is cumulative to other rights or remedies, and the exercise by any
party to this Agreement of one or more of such rights or remedies shall not preclude
the exercise by it, at the same or different times, of any other rights or remedies for
the same or any other nonperformance or delay in performance by any other party to
this Agreement. B

(g) The parties warrant that (i) they have executed this Agreement with full knowledge of
their rights; (ii) they have received independent legal advice from their attorneys with
respect to the matters herein set forth and the rights and asserted rights arising out of
said matters; and (iii) they have not relied on any statements or representations. (other
than representations set forth in this Agreement) by any other party or its
répresentatives.

(h) This Agreemént_shall be governed by, construed and interpreted in accordance w1th
the laws of the State of Florida. The parties agree that any dispute arising out of, or

associated with, this Agreement shall be litigated in and only in Miami-Dade County,

Florida, USA.
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(i) No waiver of any of the provisions of this Agreement shall be deemed to, or shall
constitute, a waiver of any other provision, whether or not similar, nor shall any
wavier constitute 2 continuing waiver. No waiver shall be binding unless executed in

writing by the party granting the waiver.

(i) Each party has participated in the drafiing and preparation of this Agreement and this
Agreement shall be construed as a whole according to the fair meaning and not for or

against any party.

(k) Any term or provision of this Agreement that is held by a court of competent
jurisdiction or other authority to be invalid, void or unenforceable in any situation in
any jurisdiction shall not affect the validity or enforceability of the remaining terms
and provisions hereof or the validity or enforceability of the offending term or
provision in any other situation or in any other jurisdiction. If the final judgment of a
court of competent jurisdiction or other authority declares that any term or provision
hereof is invalid, void or unenforceable, the parties agree that the court making such
-determination shall have the power to reduce the scope, duration, area or applicability
of the term or provision, to delete speciﬁc words or phrases, or to replace any invalid,
void or unenforceable term or provision with a term or provision that is valid and
enforceable and that comes closest to expressing the intention of the invalid or
unenforceable term or provision.

18)No Liability of Officials, Officers or Employees. No official, officer, or employee of the
County or the Trust shall be personally liable for any non-performance or delay in
performance by the County or the Trust, respectively, or for any amount which may become
due under any provisions of this Agreement, unless otherwise expressly set forth herein.

19) Further Assurances. Each party hereby agrees to perform any further acts and to execute and
deliver any documents which may be reasonably necessary to carry out the provisions of this
Agreement.

'20) Termination. This Agreement shall automatically terminate upon the expiration of the
Transitional Period, provided, however, the provisions of Paragraph 13 shall survive the
termination of this Agreement.

21)Effective Date. This Agreement shall become binding and legally effective ten (10) days
after the passing of a resolution by the Board of County Commissioners of Miami-Dade
County, Florida (the “Board™) adopting this Agreement, unless vetoed by the Mayor of the
County within the ten (10) day period following its adoption, and if vetoed, shall become
effective only upon override by the Board.

22)Notices. All notices to the parties to this Agreement shall be delivered by hand, delivered by
a courier service, provided to a nationally recognized delivery service for overnight delivery,
transmitted to a receiving telecopier followed by hard copy within two days, or by U.S. mail, postage
prepald by negxstered or certified mail, retum receipt requested, addressed as follows:
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IN WITNESS WHEREOF, the parties hereto hanye caused this Agreement to be executed by their

officials thereunto duly authorized.

ATTEST:
' FOR MIAMI-DADE COUNTY
FLORIDA
Clerk, Board of George Burgess
County Commissioners County Manager :
FOR THE MIAMI-DADE
EMPOWERMENT TRUST, INC.

Board o' Dxrectors
Miami-Dade Empowerment Trust, Inc.

.

Dr. W. Dean Goldsby, 8r., Vice~
Beard of Directors
Miami-Dade Empowetment Trust, Inc.

>

Aundra c. Wallace, Pres1dcnt/CEO
Miami-Dade Erapowerment Trust, Inc.
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(1)
@
3)
(4)
()
(6)

Schedule 2
Assets to be transferred to Miami-Dade County

Part 1: Real Property

Part 2: Tangible Personal Property

Part 3: Cash and Cash Equiva{ents

Part 4: Program Portfolios
Part 5: Proprietary Software

Part 6;: Assumed Contracts
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b)

d)

Part1
Real Property

Real Property conveyed pursuant to the County Deed transferring the
ownership of the real property described on Exhibit A thereto from Miami-
Dade County to the Miami-Dade County Empowerment Trust, dated May 4,
2005, and all associated Lease Agreements (14 parcels)

Real Property conveyed pursuant to the County Deed transferring the
ownership of the real property described on Exhibit A thereto from Miami-
Dade County to the Miami-Dade County Empowerment Trust, dated April 25,
2006 (10 In-fill parcels)

Real Property conveyed pursuant to the County Deed transferring the
ownership of the real property described on Exhibit D thereto from Miami-
Dade County to the Miami-Dade County Empowerment Trust, dated February
21, 2006 (2 parcels) '

Real Property conveyed pursuant to the County Deed transferring the
ownership of the real property described on Exhibit B thereto from Miami-
Dade County to the Miami-Dade County Empowerment Trust, dated
November 7, 2001, and all associated Lease Agreements (3 parcels)

iz’
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111 N.W. First Street, Suite 2810 HIAMI-DADE COUNTY: FLORIDA
Miami, Florida 33128-1993 )

FolioNo(s). __See Attathed Ex "A"

COUNTY DEED

THIS DEED, made this ,_/;Q e AT 4@; , 2005, by MIAMI-DADE COUNTY, &
- political sub@stwn of the State of Florida, M’uuﬁer celled the "COUNTY,” and the MIAMI-DADE
EMPOWERMENT TRUST, INC., & S01(cX3) Not-For-Profiz Corporstion recognized by the State of
Florida, having'an address of 3050' Biscayne Boulevard, Suite 300, Miami, Florida 33137, hereinafter
called MDET.

WITNESSETH:

“The COUNTY, for and in consideration of the sum of Ten Dallars ($10.00), to it in hand paid by

the MDET, receipt of which is hereby acknowledged, does bereby gran, remise, release and quit-claim
o/ “unto the MDET,-its successors and assigns, all right, titke, interest, claim and dcmand which the

COUNTY bas in and to the following described roaf pmpeny lying end being in Miami-Dade County,
Florida described below (hercinafter the "Property”):

Sec Legal Description of the Property Attached Hereto as Exhibit "A*

TO HAVE AND TO Hdwmmmwwimm-mmmmommm,
right, title, fntcrest, iem, equity and claim whatsocver of the COUNTY, etber ia law or equity, t the only
proper use, bonefit and behulf of MDET, it suscessors and assigns, forever. This Deed conveys only the
Interests of Mismi-Dade County and its Board of County Commissioners in the Property described

« herein, and shall not warrent title thereto, *

This conveyance fs specifically made subject to and fimited by the following restrictions and

covensits, which shall be binding on MDET, its successors and assigns, end subject to the COUNTY'S at/

Book23342/Page4768- CFN#20050458039 Page 1 of 9
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retained right to enforce said restrictions and covenants by whatever legal or equitshle remedies may be
(% availa.b!e wit ) ‘

A. 'MDET shall initially develop or cause o be developed on the Property, a
Biophmwnical Center (BC), whick is intended to include 2 cluster of
biopharmaceuntical companics specializing in developing therapeutic medications for
narvow patient populations, together with all requiced infrastructure improvements (the
"Project"). The Project, 1o be known initally es Poincisns Research Park, and more fully
described in concept (the exact details of its descnbed component parts arc not binding,
and the ability to carry it out is subject to further acquisition of additional property) in
Exhibit B, attached hereto and incorpocated herein by reference as if fully set forth
herein, consists of the construction, operation, mansgement, leasing, maintaining and
repairing of improvements on lndmtthmpmyforuscasthc.BC, including one or
more biophannaceutical research fat;iruies,,rwidmﬁal fecilities, classcooms, retail, or
office spuces together with ali‘ancillary or retated uses, es well as any necessary parking
ﬁﬁlim the County, through its County Manager or hisher designce, 4may agree O
modifications.

B.  Cosstruction of the BC shall begin niot inter than October 31, 2005.

C.  MDET will cxosuc such cavenent thet may bo required by the Depertment of
‘Bnviroamentsl Resources Manageimeat, Mismi-Dsde County, Poliution Contro
Diviston: the covenart shall temminase sutomatically upon isuance af & relcase or other
evidence of compliance mwmﬁﬁmushdl be described therein,

D. ﬂeMDEflbdlmtdhuiminmuponmghﬂsofmqpolm.l;ligiol!.suwnmiond

v origin in the sale, tesse oc rental or in the use’or occupancy of the Property of any
improvements erected or to be erected thereon or on any part thereof (including any lot
within the Property); and this covenaat shall be bindiog to the fllest extent pormlited by

Book23342/Paged769  CFN#20050458039 Page 2 of 9

>

s ;



@Wuuasy Lo

Vel Ve uwe AU.GE 00

- law and equity, for the benefit and in favor of, and enforceable by the County, its

~ succzssa'smdassigns,andmysuce&sorin intcrest 1o the Property or any part thereaf.:

The County shall have the right in the event of any breach of any such covenants, w0

exercise all of its rights and remedics by maintatning any actions or suits in .lxw af in

equity or other proper procecdings to enforce the caring of such breach of covenant, to
‘which it of any othier beneficiaries of such covenant may be entitled.

E. ) Nemﬂwlwmwmcmmmmmmm«mm
thercof when due,

I;'. V The MDET shall not sﬁﬂ'cr any levy or attschment to be made, or any construction or
mechanic’s lien, or any wnauthorized encumbrance or lion to attach to the Property,
except that 5o long as it is In title to the Property MDET shall be pormitted to grant
mortgages in favor of institational lenders for the purpose ofﬁnm::inghariicosts and soft
costs relating to the construction of the project impu;vements, provided the aggregate
amount of such mostgages doés 8ot exceed the value of the improvements encutabiered
thereby as determined by a licensed appraiser, and to refinance any such mortgage(s).
Thmm@dmmmmgeofamtofwuebyalicmsedappraiscrwhois
2 member of the American Institute of Real Estate Appraisers ("MAI") or similar ér
successor organization) stating that the value of the improvement is equal to or grester
than the amount of such mortgage(s), shall constinrie conclusive evidence that the
mortgage mectx the requirements of this paragraph F. For pupose of this paragraph F, an
“institutional lender” shall mean any bank, savings and losn essociation, insurance
company, foundstion crchuiubh‘cm'ity, real estate or marigage investaeit trust,
pension fund, the Federal National Mortgage Association, en sgency of the United States
Gwmmw;ro&qgommmlwmmnalmbedmedwkwmdcwm-
Dade County and its successors and assigns. The limitations in this paragraph spply oaly

" to MDET and only so long s MDET owas this Froperty.

3
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G. The MDET shall not transfer the Property or any part thereof without the prior written

. consent of the County (which may be given by the County Manager or his/er designee,
and which may be in the form of joinder in a purchase or option to purchase instrument),
and shall not chamge the ownership or distribution of the ownership interests of the

© MDET or the identity of the parties in control of the MDET or the degree thereof without

the prior written consent of the County.

IN WITNESS WHEREOF, the County has caused these presents to be executed in its name by fs

Mayor, and attested by the Clerk or Deputy Clerk of said Board.

ATTEST: i MIAMI-DADE COUNTY, FLOIDA
. & 00‘;;;;"-. BY ITS BOARD OF
HARVEY RUVIN, CLERK &£

ISy 3 COUNTY COMMISSIONERS

Its Mayor o
11l wW 1st Street, 29th Floor
= Hiani, FL 33128

The foregoing was accepted and approved on the 22 day of May A.D. 2001, by Resolution No. 570-0!of
the Board of County Commissioners of Miami-Dade County, Florida.

Book23342/Paged771 CFN#20050458039 Page 4 of 9.
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“"EXHIBIT A"

lg006/010

Folio# 30-3110-074-0020
Property Address 2358 NW 77th Terrace
Legal Description TRACT B, POINCIANA INDUSTRIAL CENTER EAST,
. ACCORDING TO THE PLAT THEREOF, AS RECORDED IN
PLAT BOOK 159, PAGE 24 OF THE PUBLIC RECORDS OF
MIAMI-DADE COUNTY, FLORIDA.
| Folio# 30-3110-074-0030
Property Address 7527 NW 241h Aveauc
Legal Description TRACT C, POINCIANA INDUSTRIAL CENTER EAST, .
ACCORDING TO THE PLAT THEREOF, AS RECORDED IN
PLAT BOOKX 159, PAGE 24 OF THE PUBLIC RECORDS OF
MIAMI-DADE COUNTY, FLORIDA.
Folio# 30-3110-074-0010
Property Address 7610 NW 231d Avenue
Legal Description TRACT A, POINCIANA INDUSTRIAL CENTER EAST,
ACCORDING TO THE PLAT THEREQF, AS RECORDED IN
PLAT BOOK 159, PAGE 24 OF THE PUBLIC RECORDS OF
| MIAMI-DADE COUNTY, FLORIDA.
Folio# 30-3110-074-0040
Legal Description TRACT D, POINCIANA INDUSTRIAL CENTER EAST,
| ACCORDING TO THE PLAT THEREOF, AS RECORDED IN
PLAT BOOK 159, PAGE 24 OF THE PUBLIC RECORDS OF
MIAMI-DADE COUNTY, FLORIDA.
Folic# 3031 10-674-0050
Legal Description TRACT E, POINCIANA INDUSTRIAL CENTER EAST,
- ACCORDING TO THE PLAT THEREOF, AS RECORDED IN
PLAT BOOK 159, PAGE 24 OF THE PUBLIC RECORDS OF
MIAMI-DADE COUNTY, FLORIDA.
Foliok 130-3110-074-0060
| Property Address ,
Legal Description TRACTF, POINCIANA INDUSTRIAL CENTER EAST,

ACCORDING TO THE PLAT THEREOF, AS RECORDED IN
PLAT BOOK 159, PAGE 24 OF THE PUBLIC RECORDS OF
MIAMI-DADE COUNTY, FLORIDA.

Book23342/Page4772 CFN#20050458039
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Folio# 30-3110-057-19%0
Property Address 2280 NW 79th Street
Legal Description THE WEST 250.80 FEET OF TRACT 25, REVISED PLAT OF

: WEST LITTLE RIVER, ACCORDING TO THE PLAT THEREOF,
AS RECORDED IN PLAT BOOK 34, PAGE 19 OF THE PUBLIC
RECORDS OF MIAMI-DADE COUNTY, FLORIDA.

Folio# 30-3110-057-1970

Property Address 2228 NW 79th Street

Legal Description H-IEWESTMSOOFEEFOF'IHEEASTMSOOFEETOFTRACI‘
25, REVISED PLAT OF WEST LITTLE RIVER, ACCORDING TO
THE PLAT THEREOF, AS RECORDED IN PLAT BOOK 34,
PAGE 19 OF THE PUBLIC RECORDS OF MIAMI-DADE -
COUNTY, FLORIDA.

Falio# 30-3110-057-1940

Property Address 2390 NW 79th Street

Legal Description TRACT 24, LESS THE EAST 185.40 FEET, LESSTHEWEST

125.00 FEET OF THE EAST 210.40 FEET OF THE SOUTH 70.00
FEET AND LESS THE EAST 50.00 FEET OF THE WEST 360.56
FEET OF THE SOUTH 70.00 FEET, REVISED PLAT OF WEST
LITTLE RIVER, ACCORDING TO THE PLAT THEREOF, PLAT
BOOK 34, PAGE 19 OF THE PUBLIC RECORDS OF MIAMI-
o/ DADE COUNTY, FLORIDA. :

Foliofl 30-3110-057-1950

Legal Description West 25,00 feet of the East 210.40 feet of the South 70.00 fect and the
East 50.00 feet of the West 360.56 feet of the South 70.00 feet of
. Tract 24, REVISED PLAT OF WEST LITTLE RIVER, according to-
the Plat thereof, as recorded in Plat Book 34, Page: 19, Public Records

‘Miami-Dade County. Florida.
TOGETHER WITH: |

Lot 40, mdenmmbmdlAtbﬂmeouNanddO Block 24,

WES’er'I.ERlVER,leeoxdmgwtthlaubcreof. gs.recorded in
Plat Book 14, Page 75, Public Records Miami-Dade County, Florida.

Book23342/Paged773  CFN#20050458039  Page6of9
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‘ Folio # 30-3110:074-0070
/ .
Property Address Vm )
Legal Description | TRACT G, POINCIANA INDUSTRIAL CENTER EAST,
ACCORDING TO THE PLAT THEREOF, AS RECORDED IN
PLAT BOOK 159, PAGE 24 OF THE PUBLIC RECORDS OF
MIAMI-DADE COUNTY, FLORIDA.
Folio &, 30-3110-058-0081
Property Address .
Legal Description | THE NORTH 104.20 FEET OF LOT 8, DAVE MAR PLAT,
ACCORDING TO THE PLAT THEREOF, RECORDED IN PLAT
BOOK 59, PAGE 1 OF THE PUBLIC RECORDS OF MIAMI-
| DADE COUNTY, FLORIDA. ‘ .
Folio # 30-3110-053-1150
| Property Address | 2398 NW 78™ Street
Legal Description | THE'WEST 30 FEET OF LOT 15, BLOCK 30, WEST LITTLE
RIVER, ACCORDING TO THE PLAT THEREOF, RECORDED IN
PLAT BOOK 14, PAGE 75 OF THE PUBLIC RECORDS OF
, MIAMI-DADE COUNTY; FLORIDA.
A\ ' ;
Folio # 30-3110-053-1160
Legel Description - . | THE WEST 30 FEET OF LOT 16, BLOCK 30, WEST LITTLE -
. RIVER, ACCORDING TO THE PLAT THEREOF, RECORDED IN
PLAT BOOK 14, PAGE 75 OF THE PUBLIC RECORDS OF
MIAMI-DADE COUNTY, FLORIDA.
W/ v}
Book23342/Paged4774 CFN#20050458039 . Page 7 of 9
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Poinciana Research Park (the Park) is.a planned commercia] and residential commumity located
in Poinciena, the Liberty City Section of Miami, Florida. It is. envisioned to contain office,

indugirial, and manufacturing space; including service and convenience retail and apamncm
unns, a parking garage and on-site parkmg

The Park is plannzd to contain appro:umately six buildings, to be built in a sequential
development which shall allow for adaptation of plans according to the changing needs of the
residential and business communities. The Master Plan includes a biopharmsceutical facility
that will house an affiliste of a nationally recognized biopharmaceutical company (“the
Company"), that will contain & selection of the following:

iopharny —~ The Institute will work together with local
coﬂeges and umvcrsma w0 creatc 8 cuxriuﬂmn that encompasses the technical skills nceded for
residents of the comnunity and the local area to qualify for jobs in the biopharmaceutical
industry; wili train rescarchers, technicians, and medical personnel how to best research, develop
andmanufmephnmaoeuuea!sandwxumetsmdmuﬁamﬂmlocalconcgcsmd
universities and wtilize the research. and manufecturing facilitics in Poinciana so that students
will receive hands-on training in what is fully compliant with FDA validated "current Good
Manufacturing Practices." It is cxpecu:d that these studems can matriculate into jobs being
offeredmtthaxk. . ,

atical manmotunng combpany,

wlnch wxll uullze swwlsful graduatu ﬁom 1hc Tnstitute to fill professional biopharmaceutical
development and manufacturing positions. Indepcmkndy or affiliated with the Company will be
a state'of the art clinical research unit, which ltiseuvxslonedmllpaforml’huelandll studics
to fulfill a growing need of large phanmaceutical companies.to make faster decisions about the
economic potential of new drugs based on high quality data, |

- lence" ~ Clinics will be provided where
paucmsﬁomﬁw!'omcmamwmbeablctogctuemzformmsxllnesa. It is expected
that these facilitics will house various "Clinics for Excellence” that would provide quality patient
caie, disciplinied paticiat fnllownp, and the quahty medmnn forthc clinic’s patients.

W—A mawofﬂxemcunlcdmmchumttoperfom%zsclandll.
smdmtoﬁllﬁ]lagmmngneedofhmephmmweompmtomkc faster decisions
based on high quality data.

—Speaaltybxoplmmceuncdcompamﬁwdlbcmgewdfot
locazionlnSomhFlondn. mfmmukmwmpmuﬂmmspwﬁemkamdmm
conceztmﬂ:ﬂtenumﬂmbtdm&sbungdcvelopedmﬂmﬁmmdmmcm :

@ 009/010

Book23342/Page4775 CFN#20050458039 Page8of9

g

T



VI VL &Uvl Ja.4%V TaA guivs7uLy

i OR . BK_ 2WI42 PG 4776
. . LAST PAGE

) ven i!—GOOOOsqmmfeet,mo:eorlws,ofoouvemmercmlspm mrgcledto
p—y be part of the Park consumer’s everyday retail expetience.

A_Mglg;wm-m apartinent community, housing students or workers and that will
otherwise reflect the unique chameter of the new environment, with positive appeatance and 2
physical gateway to commercial elements oftic Park. The residential segmeat of the Park will
promote the attractiveness of higher density residential arcas within the commercial sétting.

Poinciana Research Park is designed to be & strong economic engine for the community, a
suburban office/industrial park located in an urban community.

Book23342/Paged4776 CFN#20050458039 Page 9 of 9
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RECORDED 08/29/2006 13¥17358

- HARVEY RUVIMr-CLERK OF COURT
HIAMI-DADE COUNTY: FLORIDA

Thls instruiment prepared by:
Miami-Dade Office of Community
and E¢onomic Deyelopment
', 140 West Flagler Street, Suite 1100
_ Miami, Florida 33130 . . -

COUNTY DEED

- THIS DEED ‘made this 25 day_of April, 2006, by MIAMI-DADE COUNTY, FLORIDA
< a polmcal subdivision of the State of Florida, hereinafier called the “Ccunty,” and the MIAMI-
. DADE EMPOWERMENT TRUST, INC., a 501(0)3 Not, For Profit Corporanon recognized in
the State of Florida having an address of 3050 Blscayne Boulevard Suite 300 Miami, Flonda
33137 hctemaﬂer called the “Developer.” -
~ 'WITNESS THAT: The County; for and in consideration of the sum of Ten Dollars
(§10.00), to it in hand paid by the Developer, Teceipt of which is liereby acknowledged, does
he}'eliy grait, remise, xelcase and-quit-claim unto the Developer, its s;xccessdrs snd assigns, all
Tight, title, interest, claim and demand which the County has in and to the following described
real property lymg and being in Mumu-Dade County, Flonda dcscnbcd bélow (the “Property”)

See Exhibit “A” Legal Descrlpuon Adtached Hereto,

TO HAVE AND TQ HOLD Ihe Property togethcr vnth all appurtenances thereto and.
all esﬁte, Tight, title, interest, lien, equxty and claim whatsoever of the, County, either in-law or
eqmty, t6 the ‘only proper use, Beneﬁt and hehalf of the Developer, its successors and assigns;
forever This Deed conveys only themetests ofMiamlDade County and its Board ofCounly o
Commxssioncrs in the Propcrty described hercm, and shall not war.ram title tiereto.

SUBIECT TO: Each lot that is being conveyed by ﬂns instrument to the Developer is
mddc subject o the followmg restrictions, which twmcuons shall be binding upon the Developer.
and all’ successors and asstgns of Dcveloper that acqmre title to the Iot, but orily ¢ until such time-
- an affordable housmg unit has been completed upon such lot, a ccmﬁcate of complehon has ’

4
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. been issued, fee simple title to the lot has been conveyed to a third party purchéisex: who the
County has determined meets the eligibility criteria of low to moderate-income for affordable’
housing, and the County has provided a release of .the lot from these restrictions that has been )

~ recorded in the public records of Miami-Dade County, Florida.

A" :

" The Developer shall eonstruct or cause to be- constructed upon each lot that

comprises the Property, an affordable housm_g unit in accordance with guidelines

and procedures approved by the County, together with the required infrastructure

improvements approved by the County (collectively, the “Improvements”). The
Developer will- commence wotk on the Improvements not later thirty (30) days

-after conveyance (the “Commencement Date "), and. shall complete the

ImProvements within two (2) years thereaﬁer

'Promptly after compleﬁon of the Improvements with respect to'a partxcular lot in

accordance with ‘the plans and speclﬁcauons approved by the County and the

. provisions of this instrument, ‘the County shall furmsh the Developer a release

releasing the lot from the covenants -set forth in paragraphs A-F hereof. Such
release shal be recarded in the public records of Miaml—Dade County, Florida -

‘and shall constitute evidence that these covenants have been-complied with and

no longer apply to the partleular pmperty idenﬁﬁed‘therein. _

The Developer shall not dlscmnmate upon the basis of race, eolor, rehgxon, sex or
national origin in the sale, lease or rental or.in the use or occupancy, of the

.Property -or any, hnprovements etected or to be erected thereon or on any part
-, thereof (inclndmg any lot within the Property); and this covenant shall be binding

to the fu]lest exteat permltted by’ law and eqmty, for the beneﬁt end in favor of,

, and enforceable by the County, “its successors and assigns, and any successor in
inferest to the Property-or any part thereof, ‘The Courity shall hiavé theightinthe =

event of any breach, of any" such covenants, to exercise all of its rights and

' remedies; and to maintair any “actions or suits at law or'in equity or other proper

roceedmgs to enfome the cunng of such breach of covenant, to which it or any )

n ether beneﬁcmnes of such covenant may be entitled.



The Developer shall pay the real estate taxes or assessmeints oui the Property when
d‘le‘ . N ) .

"I'he'Developer shall not suft'er any levy or attachm.ent‘to be made,'or.any
consfruction or mechaoie’s iien, or any wnauthorized encumbrance or lien to
attach to the Property, except that the Developer shall be permitted to grant
imortgages in favor of Institutional Lendes for the purpose of financing hard costs
and soft costs relating to the construction of the Imiprovements, provided the
aggregate amount of such morigages does not exceed the value of the
" Improvemerits encmhbered thereby as determined by a licensed appraise’r and to
: .reﬁnance any such mortgage(s) The "recordation with the mortgage of a
statement of value by a licensed appraiser who is a member of the American
Institute of Real Estate Appraisers (“MATI™) (or similar or successor organization)
A stating that the value of the Improvements is equal to or greater than the atnount
of such mortgage(s), shall constitute conclusive evidence that-the mortgage meets -
 the requxrements of tlus paragraph E. For purposes of tlus paragraph E, an
' “Instltunonal Lender" shall mean any bank, savings and loan association,
" insurance company, foundation -or chantable entity, real estate or mortgage-
- investment trust, pension- fund, the Federal Nauonal Mortgage - Assoclatton,
agency-of the United States Govemment or other govemmental agency-and shall
. also be déemed to include Miamx-Dade County and its successors and assxgns. )

- Developer shall not transfer the Property or any part thereof withiout the prior -
Wrztten consent of the County, and shall not change ﬂ:e ownershxp or dxstnbutlon‘
of the ownership interests of the Developer or the identlty of the partles in control
of the DeveIOpet or the. degree ‘theieof thhout the pnor written consent of the

. Cognty except “for ,tmnsfer of individual lots to third partypmchasers after an-
-affrdable housing unit has been constructed thereorl.”

42



if the Improveinents are not comp‘l&ed by three yeers‘ after the Commencement Date, the
‘ Property and any Improvements thereon shall automatically revert to the County without
.any liability to the County whatsoever for the payment for ‘any- suclr Improvemeits, and
the Developer shall upon request of the County executc a quit claim deed to the County
for any such Property. :

In the event the Developer shall. otherwise violate or fail to comply with an}; of the covenants set
forth herein, the Developer sﬁall correct or cure the défault/violation within thirty (30) days of
nictification of the default by the County.. IfDeveloper fmls to remedy the default within ninety
(90) days;: the County shall have the nght to re-enter and take possessxon of the property and to
terminate (and revest in the County), the estate conveyed by this Deed to the Developer, provided,
that any such right of re;e'ntry 'shall always be subjected to and limited by, and shall not defeat,
- render invalid, or hmlt n-any way the lien of any vahd mortgage or Deed or Trust permitted by

this Deed-_
'COVENANT RUNNING WITH THE LAND: Once this property is developed and sold at a price,’
v -xwhich meets the criteria of affordable houeing, toa tlurd party purchaser (the initial purehaser)
who meets the deﬁrxiﬁon for low end'moderate income lmder’appiicable U.s. Department of
"Housing and Urban Development criteria i in 24 CFR 570.3, the property shall remam as affordable
- housingfor a penod of 1o less than thirty (30) years from tlie date of sale and ﬂns covenant shall
- be included in anydeed conveying the property to saxct 1mt1al purcbaser In the event the initial
- purchaser shall sell the property before the expxratlon of thirty (30)- -yeats, ‘then the County shall
. recover from that initial purchaser the value of all the subsidies that were provided to that mmal .
ptn'chaser basedon what was actually paxd by the mmalpmhaser for the property and the actual
market value of the property which dlﬁ'erenoe shall be determmed at the time of the actual initial
) sale and agreed fo by the initial purchaser. . ) -

- “JN WITKESS WHEREOF #ho County has-cansed these presens t0 be exeouted.in its pame by fts
'Board of County Commissionérs acting by- the Chaxrperson of. said Board, the day and year.



Miami-Dade County, Florida .
By its Board of County Commissioners

* Printed Name of Signatory
" Stephen P. Clark Center
111 N.W. 1® Street, Suite 230
~ Miami, Florida 33128

ATTEST:

Harvey Ruyip, Clezk of Circuit Cg

DWCIerk Siglature

By:

Deéputy Clerk: Printed Signature
‘Stephen-P. Clark Center

111 N.W. 1* Sireet, Saite 210
Miami, Florida 33128 °

- The foregomg was authorized and approved by Resolution No R47M6 of the-Board of County
Comnnssmners of Miam1~Dade County, Florida, on the 25" day of ‘April , 2006.

Approved by County Attorney as to

Form'and legal sufﬂc;ency ,é .

Glenn Saks
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1. 30-2125-022-0170 i :
W150FT OF N5OFT OF S35FT OF TR 10, AS MEASURED FROM C/L OF 111ST
AVOCADO GROVE PB 1-2, SECTION 35 TOWNSHIP 52 SOUTH RANGE 41 EAST

2.30-3110-028-0670 '
S75FT OF E100FT OF BLOCK 14, PARA HEIGHTS LESS RR, PB 3-106 SECTION

10 TOWNSHIF 53 RANGE 41

" 3.30-3110-057-0170
WSO0FT OF E212FT OF N1/2 OF TR 3 WEST LITTLE RIVER REV PB 3419,
SECTION 10 TOWNSHIP 53 SOUTH RANGE 41 EAST :

- 4. 30—-3111-003—0030
LOT 2-A BLOCK 1, W LITTLE RIVER ANNEX PB 40-74 SECTION 11 TOWNSHIP

* 53 RANGE 41

5.30-3111-012-0050
LOT 10, ROSE PARK FIRST AMENDED PB 15-31, SECTION 11 TOWNSHIP 53

SOUTH RANGE 41

6. 30-3111-040—0080 ’
LOTZBLOCK 2, GLADESIDE PARK AMENDED PB 26-711/2, SECTION 11

TOWNSHIP 53 RANGE 41

2 30-3111-050—0123 :
LOTS 4.& 5 BLOCK 2, GLADYS PARK PB 22-19 SECTION 11 TOWNSHIP 53 -

_ RANGE 41

8. 30—-3115-005-0550
LOT 11 BLOCK 3, LIBERTY CITY PB 7-79, SECTION lSTOWNSHIP 53 RANGE

41

9.30-3115-017-0410 .
S 65 FT OF E100FT BLOCK 18 PARAVILLA HEIGHTS PB 3-106, SECTION 15

10 30-3115-036-0130
LOTS2&3BLOCK 2, NOR'IHWEST HIGHLANDS FB 22-33 SECTION 15

+ -~TOWNSHIP-53 RANGE 41

1)
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This instrument prepared by:
Miami-Dade Office of Community
and Economic Development

140 West Flagler Street, Suite 1100
Miami, Florida 33130 -

COUNTY DEED

THIS DEED, made this 2| day of fibmw‘ ] 2oo§ by MIAMI-DADE
COUNTY, FLORIDA, a political subdivision of the State of Florida, hereinafter called the
“County,” and the MIAMI-DADE EMPOWERMENT TRUST, INC,, a 501(c)3 Not For Profit
Carporation recognized in the State of Florida having an address of 3050 Biscayne Boulevard,
Suite 300, Miami, Florida 33137, hereinafter called the “Developer.” |

WITNESS THAT: The County, for and in consideration of the stum of Ten Dollars
($10.00), to it in hand paid by the Developer, receipt of which is hereby acknowledged, does
hereby gramt, remise, release and quit-claim unto the Developer, ifs successors and assigns, all
right, title, interest, clatm and demand which the County has in and to the following described
real property lying and being in Miami-Dade County, Florida described below (the “Property™):

See Exhibit “A” Legal Description Attached Hereto;

TO HAVE AND TO HOLD the Property together with all appurtenances thereto and
all estate, right, title, inferest, lien, equity and claim whatsoever of the County, cither in law or
equity, to the only proper usc, benefit and behalf of tie Developer, its successors and sssigns,
forever, This Deed conveys only the mterests of Miami-Dade County and its Board of County
Commzmoncmmtherpatydscn’bedherem,andsbaﬂmtwamthﬂethereto

SUBJBCT‘IO Eachlotﬂmtxsbemgoonveyed byth:smstmmmtotheDevelopens
 miade subject to the following covenants, which covenants shall be binding upon the Developer
dnd all successors and assigns of Developer that acquire title to the lot, but only until such time

N

Book24426/Page4293 CFN#20060401251 . Page 1 of 7
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a5 an affordable housing unit has been completed upon such lot, a certificate of completion has
been issued, fee simple title to the lot has been conveyed to a third party purchaser who the
County has determined meets the eligibility critetia of low to moderate-income for affordable
housing, and the County has provided a release of the lot from these covenants that has been
 recorded in the public records of Miami-Dade County, Florida.

A.

The Developer shall construct, or cause to be coastructed, -upon cach fot that
comprises the Property, an affordable housing unit in accordance with guidelines
and procedures approved by the County, together with the required infrastructure
improvements approved by the County (collectively, the “Improvements™), The
Developer will commence work on the Improvements not later than the 30™ day
of July, 2005, and shall complete the Improvements by the 30% day of September,
2008. :

Promptly after completion of the Improvements with respect to a particular lot in
accordance with the plans and specifications approved by the County and the
provisions of this instrument, the Cbunty shall furnish the Developer a release
releasing the lot from the covenants set forth in paragraphs A-F hereof. Such
refeasc shall be recarded in the public records of Miami-Dade County, Florida
and shall oonstxtute evidence that these covenants have been complied with and
1o longer apply to the particular property identified therein,

The Developer shall not discriminate upon the basis of race, color, religion, sex or
national origin in the sale, leass or reatal or in the use or occupancy of the
Property or any Improvements erected or to be erected thereon or on any part
thereof (including eny lot within the Property); and this covenant shall be binding
to the fallest extent permitted by law and equity, for the benefit and in favor of,
axidenforceablobytheComty its successars and assigns, and any successor in
mterwttod:erpeztyoranypmﬂleteoﬁ The County shall have the right in the
cventofanybreachofanysucheovenants,toexmeallofmnghtsaad
remedies; and to maintain any actions or suits at law or in equity or other proper
proceedings to enforce the curing of such breach of covenant, to which it or any
ofher beneficlaries of such covenant may bo cutitiod,

Book24426/Page4294  CEN#20060401251 i
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D.  The Developer shall pay the real estate taxes or assessments on the Property when
due,

E. The Deveprer shall not suffer any levy or.attachment to be made, or eny
construction or mechanic’s lien, or any unauthorized encumbrance or lie.n to
attach to the Property, except that the Developer shall be permitted to_grent
mortgages in faver of Institutional Lenders for the purpose ofﬁnancing hard costs
and soft costs relating to the construction of the Improvements, provided the
aggregate amount of such mortgages does mot exceed the ‘value of the
Improvements encmnbered'ihereby as determined by a licensed appraiser, and to
refinance any such mortgage(s). The recordation with the mortgage of a
statement of value by a licensed appraiser who is a2 member of the American
Institute of Real Estate Appraisers (“MAT") (or similar or successor organization)
stating that the value of the Improvements is equal to or greater than the amount
of such mortgage(s), shall constitute conclusive evidence that the mortgage meets
the requittments of this paragraph E. For purposes of this paragraph E, an
“Institutional Lender” shall mean any bank, savings and loan &ssociation,
msurance company, foundation or charitable entity, real estate or mortgage
mvestment trust, pemlon fund, the Federal National Mortgage Association,
agency of the United States Government or other govmmnental agency and shall
also be deemed to include Miami-Dade County and its successors and assigns.

F.  Developer shall not transfer the Property or any part thereof without the prior
" written consent of the County, and shall not change thie ownership or distribution
" of the ownership intérests of the Developer cr tha identity of the parties in control .
of the Developer or the degree thereof without the prior written cansent of the
County except for transfer of the Property to Rafael Hernandez Housing, Inc a
501 (c)3 Not For Profit Corporation recognized in the State of Florida, and except
for transfer of individual lotstothudpmtypmchasersaﬁeran aﬂ’oxdablehousmg
unit has bem constructed thereon.

Book24426/Page4295 CFN#20060401251
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In the évent the Developer shall violate or otherwise fail to comply with any of the covenants set
forth herein, the Developer shall corsect or cure the defaultiviolation within thirty (30) days of .
nofification of the default by the County If Developer fails to remedy the default within ninety
(90) days, the County shall have the right to re-enter and take possession of the property and to
terminate (and revest in the County), the estate conveyed by this Deed to the Developer, provided,
that any such right of re-entry shall always be subjected to and limited by, and shall not defeat,
render invalid, or limit in any way the Hen of any valid mortgage or Deed or Trust permiited by
this Deed.

COVENANT RUNNING WITH THE LAND: Once this property is developed and sold at a price,
which meets the criteria of affordable housing, to a third party purchaser who meets the definition
for low and moderate income under applicable U.S. Department of ‘Housing and Urban
bavclopment criteria in 24 CFR 570.3, the property shell remain as affordable housing for a
period of no less than thirty (30) years from the date of sale, and this language shall be included in
any deed conveying the property to said third party. In the event the initial purchaser shall sell the
property before the expiration of thirty (30) yeers, then the County shall recover the value of all
the subsidies that were pmvxded to the initial purchaser.

Book24426/Page4296 CFN#20060401 251{



IN WITNESS WHEREQF, the County has caused these presents to be executed in its
pame by its Board of County Commissioners acting by the Chairperson of said Board, the day
" and year aforesaid.

Miami-Dade County, Flotida
" By its Board of County Commissioners

_Carlog Alvarez

Printed Name of Signatory
Stephen P. Clark Center

111 N.W. 1* Street, Suite 230
Miami, Florida 33128

ATTEST:
Harvey Ruvip, Clerk of Cireuij Court

&
: = ]
i Adocd3 NG
Deguty Clerk Printed Signature S et o
Stephen P. Clark Center Traeanaes
111 N.W. 1" Street, Suite 210 .

Miami, Florida 33128
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OR PK 244246 PG 4299
LAST FAGE

EXBIBIT-"&"
Folio__ Legal Description
01-3125-029-0260 DONMOORE VILLA AMD PL PB 6-7 LOT B BLK 2 LOT SIZE
50.000 X 105 OR 19276-4592 0300 3 .

01-3125-029-0220 . .
25 53 41 DONMOORE VILLA AMD.PL PB 6-7 LOT 2BLK 2

LOT SIZE £0,000 X 105 OR 20332-3852 0302 3

30-3123-011-2240 )
. MELROSE HGTS 3RD SEC PB 13-18'LOT 14 BLK 31LOT

SIZE £0.000 X 138

- | MELROSE HGTS 3RD SEC PB 13-18 PARCEL 07-36-01
AJA LOT 2 BLK 24 LOT SIZE 50,000 X 135 OR 14083
31040489 3

30-3128-011-1060
e J

3

Book24426/Page4299  CFN#20060401251
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32Y DRrueh STLEET, 72238

/

Clynedsels puf,
west Patm Beach, FL 3340V

DAU 10 CA SEL

FAX ND. Jun. B3 2802 12:38FM P2
UHY, feG ¥, .
20053P64989
Exhilsit B QAREAZE L T OEC pe v
Instrsnent prcmn:d by and et to; .
Laureen A, Varga .
Miami-Dadc Counly/GSA

. 191 N.W. { Street, Suite 2460
- Miaml, Florida 33128-1907

Folio; 01-3136-065-0010
01-3136-065-0030
01-313G-065-0070

COUNTY DEED

THIS DEED, made this _ 774 day of _A2yembey~ *,2001, A.D. by
and bétween MIAMI-DADE COUNTY, FLORIDA, a Political Subdivision of the State
of Florida, party of the first part, whose-address is: (401 NW 7"-Street, Miami, Florida
33125, party of the first part, AND, THE MTAMI-DADE EMPOWERMENT TRUST,
INC. (Empowerment Trust), a Florida not for profit organization, with an address of 111
NW ¥ Street, Miami, Florida, 33128, party of the second part,

-WYTNESSETH, that the said party of the first part, for and in consideration of
the sum of Ten Dollars ($10.00), to it in hand paid by the party of the second part, recelpt
whereof is hereby acknowledged, daes hereby grant, bargain and sell to the party of the
second part, its successors and assigns forever, the following desctibed land, lying and
being in Miami-Dade County, Flosida, to wit:

331 NW 20™ Street . 01-3136-065-0010

Tracts 11 and 12 of TOWNPARK SUB, Section S, Township 53 South,
Range 41 East, Section 36, as recorded in Plat Book 91, Page 10, of the Public
. Records of Miami-Dade County, Florida

I6NW 9% Street . .- 01-3136-065-6030 .;L

) Tract 13 ofTOWNPARK SUB Section 3, Township 53 South, Rungoe 41 Bast,
~Section 36, as recorded in Plat Book 91 . Page 10, of the Public Recards of Maamx-
Pade County, Florida. . .

309 NW 172 Stroet ' 013 136-065-6070 a

Tract 17 of TOWNPARK SUB. ‘Séotidn 5; Fownship 53 South, Raage 41
East, Section 36, as rocorded in Plat Back 91y Page 10, of the Public Records of
Miami-Dade County Flanda,gcmg Project, Na Fla. 5-33 (Stage 1) and Praject No,
Fla. 5-33 (Stage I1), and also ¢l ecuvely Known'as Project 5—33 from the coverage
of said Declarations of Trust ; ¢ e iR

TR
i

Ay
¢ kg
o8 gl

M
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FAX NO. Jun. B3 2092 12:39PM P3
DFF. REC B4,

2005365990

SUBJECT TO:

1. Taxes for the year 2001 and subsequent years

2. Matters appwnng on the plat.

3 Existing zoning ordinances und other governmental regulattons.

Covenants, conditions, easements and restrictions of rccord if any, but
this does not operate to impose the same. )
4. Mortgages and notes provided to Miami-Dade County, rental regulatory
agreements, covenants or rostriction, covenants, canditions, easements and -
restrictions of record, if"any, but this shall not aperate to impose same,

FURTHER, it is the express inteation of the party of the second "part, the
Empowerment Trust, to converl to homeawnership, subsequent redevelapmeat of the
propeity by the St. Agnes Rainbow Village Community Development Corparation, with
technical assistance provided by Miami-Dade Housing Agency (MDHA), as needed, and
to ensure in some manner that there is a mainfenance process in place, to-include the
establishment of 2 homeowaer's association to provide upkeep and maintenance of this
property, as rcquired by the Florida Statutes. In the event that the Empowerment Trust
shall cease to exist de facto and de jure or the Praperty or any portion thereaf shall not be
used or reserved for use to provide affordable, single family residential housing or far
usés related thereto beford June 1, 2006, then fee simple title to said Property, or such -
portion thereof nat used or reserved for use to pravide affordable, single family
residentinl housing or for uses related thereto shall revert to the County.. This
reversionary interest in the County shall not apply (0 any portion of the Property
conveyed by the Empowerment Trust to a purchaser for use as a single-family residence.
A conveyance by the Empowerment Trust to a homeowners’ association or a canveyance
to an individual or individual’s stating that said conveyance is “for use us a single family
residence” shall be conclusive and, without further action, shall terminate the
reversionary interest of Grantor with respect to tho parccl described therein.

This grant canveys only the interest of the County and its Board of County
Comnissioners in the property herein descnbed and shall aat be deemod to warrant the
title or to representany state of f'aqts cancerning the same.



FAxX NO. ¢ . Jun. ©3 2002 12:48PM P4

BFF REC K.
2005366991 B
JN. WITNF‘N WHERROF the suid parly of the fiest part has cauvsed these
regrqgm% G cxecuted in its name by’ its Board of Counly Commissioners acting by
%{ oard, the day and year aforesaid.
ATTEST: , - MIAMI-DADE COUNTY, FLORIDA
HARVEY RUVIN, CLLERK BY ITS RBOARD oOF COUNTY
COMMT SSIONERS ?
sy allsy e o
;f»uly Clerk Alexander Penclas, Maym '
The foregoing was authorized and approved by Resolution No. R-1287-99 of the Bourd
of Cmmty Coramissioners of Miami-Dadeé County, Florida, on the 7* day of December,
Approved to form and legal sufficiency ) V7
" Terrence A. Smith
Assistant County Altorney
©



FROM *

FAX NU. 3 Jun. B3 2082 12:48PM FS.

OFF. REC BK.

20053P5L992

Exhibit A
Legal Description:

The legal description of the subject property, as described in the Declarations
of Trust, recarded in the office of the Circuit Court in Deed Book Number 9811, -
page number 132-137, dated at Miami Florida on July June 13, 1977 and July 20,
1977 and recorded on September 26, 1977 is as follows: -

131 NW 20 Street 01-3136-065-0010

Tracts 11 and 12 of TOWNPARK SUB, Scction S, Township 53 South,
Range 41 East, Section 36, as recorded in Plat Book 91, Page 10, of the Public
Records of Miami-Dade County, Florida

336 NW 19" Sreet 01-3136-065-0030

Tract 13 of TOWNPARK SUB Section 5, Township 53 Sauih, Range 41 East,
Section 36, as recorded in Plat Book 91, Pauo 10, of the Public Recards of Mmm-
Dade County, Florida.

309 NW 17" Street ' 01-3136-065-0070

Tract 17 of TOWNPARK $UR, Scction 3, Township 33 South, Range 41
East, Section 36, as recorded in Plat Book 91, Page 10, of the Public Records of
Miami-Dade County, Florida, being Project No. Fla. 5-33 (Stage 1) and Project No.
Fla. 5-33 (Stage 11), and aiso known collectively as Projoct 5-33, from the coverage

" of said Declarations of Trust above recited.

Se



FAX NO. ¢ Ju;n. a3 2082 1é:41PM P6
OFF. RECBK. )

20053754986

Tustrument prepared by and raturn to:
Laugeen A Varga
Miami-Dade County
General Services Adminisiration
111 NW I Street, Sulte 2460
Miawni, FL 33128

RELASE FROM DECLARATIONS OF TRUST

This Release from Declaration of Trust (the “Amendment”) is. entered into this _20%. day of
Oefeber , 2001, by and between the United States of America acting by and through the Dcpartment of

Housing and Urban Developmcnt (HUD) and M:amx-Dade County, Florida,
WITNESSETH,

WHEREAS, the parties did enter into Declarations of Trust dnted June 13, 1977 and July 20, 1977,
and recorded on September 26, 1977, in the Public Records of Miami-Dade County, Florida i in Official
Records Book 9811 at page 132 theough page 137 and

WHEREAS, HUD wishes to release the property being a part of Project No. Fla. 5-33 (Stage 1)
and Project No. Fla. 5-33 (Stage II), as described in Exhibit A attached (the Praperty), and

* WHEREAS, the Property, a public housing development, described below will be conveyed by
Miami-Dade County to Miami-Dade Empowerment Trust, Inc, through the Counly Deed attached
hereta as Extiibit B, for conversion to homeownership in Overtown

WEIEREAS, the release of the Property will have (he effect of converting 145 vacant dwelling
units within 26 buildings to an affordable homeownership praject qubsequcnt to redevelopment of the

Property,

NOW TH'EREFORE, far and in consideration of the mutual benefits, ‘the receipt of which is
hereby acknowledged, the parties do.hereby agree that the above recitations are true and correct and 1! 1t
Tracts 11, 12, 13 and 17, Townpark Subdivision, SectionS, Tawnship 53 South, Range.41 East, Seci- 1
36, 4s recorded in Plat Book 91, page 10, of the Public Records of Miami-Dade County, Florida; vacated:

by Miagii-Dade County Resolutmn R-1287-99 and.recorded in the public records: of: Mmmi—’l)ade 2
Cadnty, Florida, are fiereby réleased fiom those certain above cited Declarations of Trast. Furthcr this ©
- Rélease is subject to the requirement that Miami-Dade County shall retain 2 roversionary interest in the

Proporty to ensure its continued use as affordable smglc-famsly residential housing.
- IN WITNESS WHEREOF the pames above have sét their hands and seals all as of the day and

year first above written. Mlaml-Dade Caunty, which has, as a Départment, the Mismi-Dade Housmg
Agency, has caused these presents to be exceuted in its name by its County Manager.,

Wi

- OIR&GEE4 173 200 DEC fu 3u-
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HARVEY RUVIN, CLERK

FRX NO. :
ﬁ.'EﬁECﬁK. . c-:f’

2005364987

Jun. B3 282 1< 41HM Pr

MIAMI-DADE COUNTY, FLORIDA
RY ITS COUNTY MANAGER

~
\ o
ﬂ | 5‘3 s A
B‘Z‘; -C,&V'\/_’ A By: -:'-: """'T':::—&-—\L'.....\‘}J — \)

The Miami—Dade Counly, Florida, on the 7" day of December, 1999, [foregoing was
authorized and approved by Resolution No. R-1287-99 of the Board of County

Commissioners of

Approved for legal sufficiency QW Ct: C :

Witnesses:

(e

Jm-v L K.,Ll.f /
pri

prmt namc a (=

Terrence A. Smith
Assistant County Aftorney

United States Department of: Housing and Urban
Developmont

By: ‘\ (R AS . ‘,, .
Karea Caln-Tarslr

~—

Y



FROM

FAX NO. : ) Jun. O3 2062 12:42PM PR
GFF.REGBK )

20053764988 |

STATE OF FLORIDA

| HEREBY CERTIFY that on this 30 day of OcApBER., 001 __
before me personally appeared K apzaf Caze Tucatess 88 Authorized Agent for
the United States Department of Housing and Urban Development, M_‘Igr! s personally
known_fo me or who has produced _ . as identification, and
did acknowledge that they executed ‘the foregoing instrument by virtue of the
authority vested in them under 24 C.F.R. 200.118, for and behalf of the United States
Depariment of Housing and Urbdn Development. WITNESS MY-HAND AND
NOTARIAL SEAL THR NDATR W THIS ACKNOWLEDGEMENT FIRST
WRITTEN. '

My Cornmission Bxpires: al/mM4 2l xgawé <
. NOTARY PUBL!C, State of l*'londa

Couaty of _ !Xzﬂ.::.@.d;@!i:

OF LADE QOLATY, RORIIA, l
VERIFIED [
RUVIN
SLERK CORCUIT COURT

4 ,
e



Part 2
Tangible Personal Property
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Part3
Cash and Cash Equivalents

Al of the funds held in accounts maintained by any banking or financial institution on
behalf of the Trust other than the retained funds.

a) Escrow Account Balance ($1,948,073) held by Holland and Knight LLP,
under Escrow Agreement with Miami-Dade County Empowerment Trust, Inc.
and Villas of St. Agnes, LLC dated May 1, 2006. Of the $1,948,073 being
held, $1,217,546 is eamned by the Miami-Dade County Empowerment Trust,
Inc. as developer and $730,527 is considered federal program income, to be
returned to Miami-Dade County. '

b) Empowerment Trust, Inc. Operating Account belng held by Citibank (aﬁached
is the latest bank statement)

c) One United Bank account for State Empowerment Zone Funds (attached is
the latest bank statement)



CLOSING STATEMENT AND DISBURSEMENT STATEMENT - - 9/26/07
Villas of St. Agnes Condominium

Seller Proceeds

Commisslons pald to Coconut Grove Realty *
Initlal Working Capital *
Seller's Contribution *
Title Work including endorsements *
First American Title Insurance Company

Disbursement to Sellers
August 11, 2006
September 18, 2006
March 26, 2007
August 16, 2007

Closing Costs
Includes Legal Fees, recording costs, Federal Express,
delivery costs, preparation of Condo Docs

Net Amount to Seller
Left {o be disbursed to Homeowners
From IDA Accounts

To be collected from MMAP
For Unit 35

* Amount has already been deducted from Seller Proceeds.
** Net amount in our Trust Account is $2,065,956.03

$7,848,073.20
$371,175.00
$19.201.60
$463.927.73
$72,851.96
$5,650,000.00
$3,400,000.00
$900,000.00
$700,000.00
$650,000.00
$250,000.00
$1,948,073.20
$0.00
$5,700.00

** This amount shows an overage amount due to fees and charges that have not yet been disbursed,
Any amount left over after addlitional recordings, coples and miscelanecus charges will be retumed to

Seller wilh detalled accounting statetnent.
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Part4
Program Portfolio’s

a) Community bevelopment Revolving Loan Portfolio Assignment
b) Venture Capital Investment Fund
c) Neighborhood Small Business Equity Investment

d) Micro Loan Fund
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Miami Dade Empoweérment Trust Loan Schedule

EZ0001 Embroider ¥, Inc. $ 5,000
EZ0002 LeeJ. Bethune ] $. 5,000
EZ0003 Gerald's Graphic's & Printing $ 5,000
E£Z0004 . L & J Grocery Corp. 19 5,000
EZ0005 School Daze Uniforms, Inc. $ © 5,000
EZ0006 Henry Barbary | 1% " 5,000
EZ0007 Elizabeth Bradley $ 5,000
EZ0008 J&Linc. . $ 5,000
EZ0009 - |James V. Forbes $ 5,000
EZ0010 The Flame Famiily, Inc. $ 5,000
EZ0011 Joe's Radiator Service of Homestead, Inc. S 5,000
EZ0012 Antionette Keafon - $ 5,000
EZ0013 Eliza Johnson $ 5,000
EZ0014 Harvey Family Childcare $ 5,000
EZ0015 Lockhart Publishing $ 5,000
EZ0016 Pra Courier & mulfi Service Company $ 5,000
EZ0017 The New Horizons Cleaning Service of Miami_| $ 5,000
EZ0018 Lonnie Peavy $ 5,000
EZ0019 Maria G. Valdez $ 25,000
EZ0020 Embroider I, Inc. $ 13,000
EZ0021 Sandy Walker d/bfa Gospel Truth $ 200,000
EZ0022 Women's Group + $ 50,000
EZ0023 Eliezer Dovdolle $ 5,000
£Z20024 Horizon Flowers & Gifis $ 5,000
EZ0025 Carpe Diem Adventures, Inc. $ 5,000
EZ0026 Cane A Sucre ] $ 35,000
EZ0027 A & T Development, Corp. $ 85,000
EZ0028 Palmetto Homes of Miami, Inc. $ 80,000
EZ0029 Rosebriar, Inc., (Land) $ 117,000
EZ0030 Rosebriar, Inc., (Working Capital) $ 173,000
EZ0031 . PAVE $ 75,000
EZ0032 Golden City Partners LLC $ 250,000
EZ0033 Ice Magic of SE Florida $ 100,000
[EZ0034 Women's Group + 19 250,000
EZ0035 JEAN PIERRE DENIs $ 5,000
EZ0038- _|MGMinc. - - $ 5,000
E20037 RAFAEL HERNAND $ 35,000
EZ0038 Bannerman Landscaping $ 100,000
E20039 The Produce Connection Trucking, inc $ 150,000
EZ0040 FERGO Universal Clothing $ 200,000
EZ0041 Heribert Kletzenbauer $ 110,000
E£70042 Arrow Recycling $ 120,000
'|EZ0043 Architectural Business Company $: 5,000
EZ0046 Overtown Manufacturing 1% 75,000
EZ0047 Contractors Resource Center. $ 25,000
EZ0048 ____|LOKC Design; inc_. $. - 5,000
|EZ0052 -__{Berrontaj, Inc .. $ - 325,000.
- |EZ0083 " - Bottom Grounds Records. ] § 65,000
|EZ0054 - Poinciana Village Condominium Assoc. Inc $ 10,880
. |EZ6055 . __INene's ltalianla, Inc. . . 1% 18,600
- |EZ0056 Sifver Moon Entertainmient, Inc. ~ $ 100,000
EZ0057: . |Palietto Homes of Miami, Inc. $ 250,000 |
EZ0058 - |Cosini-Corp. _ S ' $ 90,000
EZ0059 - |Birthing Center of South Florida $ 2,500-

)
S



EZ0Q60 Cantma jones - $ 5,000
EZ0062 Haitian Broadcasting Network 3 400,000
EZ0064 HealingEdge Wellness Center $ - 100,000
EZ0065 World Wide Concessions Bgysnde LLC $ 500,000
EZ0066 Starr School Caterers lnc $ 60,000
EZ0067 MOVERS,Inc. - . ) $ 80,000
{EZ0068 Red Rock Global of Fi loﬂda [FEe) $ 300,000
EZ0069 St. Johns CDC A $ - 58,000
EZ0070 Hidden Curriculum $ 100,000
EZO071 African Foood & Arts . $ . 350,000
EZ0072 Empowerment For Success, Inc. $ 150,000
EZ0073 |Bato Productions, Inc_ $ 150,000
EZ0074 1 a Victoria distributors . $ 300,000
EZ0076 Aubumdale LLC $ 200,000
EZ0077 Two Ladies Cleaners Enterpnses Inc. $ 5,000 |
EZ0078 Happy Children of Overtown $ 100,000
EZ0078 Access Tools, Inc. $ 250,000
EZ0080 Peninsula Edison Plaza, LLC $ 1,000,000
EZ0081 Poinciana Partners, LLLP $ 3,000,000

-



Part 5
Proprietary Software

Software Agreement between the Miami-Dade County Empowerment Trust, Inc.
and Northridge Systems, Inc. All other software agreements.

8



Part 6
Assumed Contracts

. Construction Loan Agreement between the Miami-Dade County
Empowerment Trust, Inc., as Lender and Poinciana Partners,
LLLP, as Borrower, dated August 23, 2006;

. Agreement for Professional Engagement dated July 3, 2007
between:
Berenfield, Spritzer, Schecter and Sheer, CPA’s
(Bankruptcy Assistance); :
Mitchell E. Jacobs, Esg. (Collection Attorney);
Valiey Bank; and MDET.

. Stipulation Settlement and Release Agreement dated November
3, 2005 between the Miami-Dade County Empowerment Trust,
Inc. and Transworld Systems, [nc.

. Contingent Employment and Fee Agreement with Mitchell E.
Jacaobs, P.A.



1)

2)

3)

4)

Schedule 3
Liabilities of Miami-Dade Empowerment Trust
To Be Assumed by Miami-Dade County

Transferred Assets: All obligations of MDET related to any transferred
assets or assumed contracts, including without limitation real property
leases.

Liability for any unpaid property taxes other than those provided for
pursuant to the terms of the Agreement and schedule 9(b).

Any liability related to government funded programs and program
commitments.

Indemnification: Indemnification of officers and directors of MDET under
the terms of the Program Assumption Agreement and Transition Plan.



Schedule 6
Transitional Consultants

Aundra Wallace

Rodney Carey

9l



Schedule 9

Schedule 9(a): Lfsting of disbursements being held by the Trust as of 10/29/2007 which

will be paid pursuant to the terms of the Agreement (see attachment)

Schedule 9(c). Approved Categories of Transitional Expenses (see attachment)

Schedule 9(d):

Payment of Property Taxes shall consist of payment in the amount of
$14,000 of overdue taxes on the infill property and payment in the
amount of $100,000 of taxes due on the Poinciana parcels that are
subject to the Ground Lease between the Trust and Poinciana Partners
LLLP dated May 4, 2005.

Nt
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Categories of Transitional Expenses
Personnel Cost
Accounting/Consulting
Information Technology Maintenance
Telecommunications
Office & Computer Supplies
Copier Equipment
Legal
Building Lease
Machinery & Equipment
Insurance

Miscellaneous

w
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Schedule 11
Equity Investments and Partnership Interests

1) Equity Investments (see attachment)

2) Limited Partnership interest in Poinciana Partners, LLLP
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