Memorandum ':'

Date: June 3, 2008
Agenda Item No.
To: Honorable Chairman Bruno A. Barreiro
and Members, Board of County Commissioners 12(B)4

From: George M. Burgess Ng
County Manager J&

> W’KM

Subject: 2008 Annual Rert for Community Development Districts

BACKGROUND

At the Internal Management and Fiscal Responsibility committee meeting on February 16, 2006,
Commissioner Moss, in conjunction with now Vice-Chairwoman Jordan, requested that the Public
Works Department (PWD) provide the first annual Community Development Districts (CDD) evaluation
to the BCC, intended to track the trend of sales prices in CDD communities versus non-CDD
communities. Comparative pricing, affordability, and compliance with the terms and conditions of CDD
Restrictive Covenants were deemed to be the evaluation criteria. For the current year's repor,
Commissioner Seijas requested that additional information be included regarding foreclosures within
existing CDDs. This report takes into consideration sales data through December of 2007 as reflected
on the Property Appraisal database. ,

CDDs can be created countywide, and when located either partially or wholly within a municipality, an
authorizing municipal resolution is also required. The existence of a CDD does not preclude the
creation of Homeowners Associations (HOA), and in fact, many CDDs currently have functioning
HOAs. '

To date, Miarni-Dade County (MDC) has 53 active residential and 2 active commercial CDDs. This
past year at the Petitioner’s request, the BCC authorized the dissolution of the Pan American West
CDD; one of 3 created commercial districts, whose obligations had been assumed by a Property
Owners Association. For comparison purposes, Hillsborough has 61, which is the highest number in
the State, MDC is second with 55, 24 in Palm Beach County, 20 in Collier, and 16 in Broward.
Statewide including the aforementioned Counties, there are a total of 5659 active CDD’s of which MDC
represents 9.8%. CDD creation peaked in 2006, with the creation of 119 statewide, including 9 or 7.6%
in MDC. In 2007, 80 were created statewide with 6 or 7.5% in MDC. PWD currently has 8 petitions
pending processing of which 4 are located within the City of Doral, 1 in Hialeah, 1 in Miami Gardens
(amending Majorca Isles) and 2 in unincorporated Dade County. See Exhibit A attached.

FISCAL IMPACT

As was indicated in the 2007 yearly report, pricing comparisons by unit description (single-family,
townhouse, etc.) have been used to poriray a better image of what is actually taking place in the
marketplace. Additionally, pricing information provided in said report has been revised to reflect a
weighted average, a statistical refinement, to provide consistency with the methodology used for this
report. Please note that sales information contained herein cannot account for individual price factors
such as upgrades, swimming pools or waterfront locations.
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CDDs currently provide 3% (20,294 of 696,054) of countywide non-rental residential housing stock.
After including the additional 12,198 units in approved CDDs not yet on the tax roll, there are currently
32,492 units in created CDD housing. As was reported in the original 2006 report, reinforced in 2007
and again this year, new housing sale prices in MDC, CDD or non-CDD, generally exceed the
$225,000 affordable housing threshold. However, considering property sales prices over $100,000 as
developed, the data indicates that in 2006-2007 CDDs have provided 20 single-farnily homes, 461
townhouses and 1,349 condominiums, or 22% (1,830 of 8,332) of affordable CDD housing sales during
that 2-year timeframe. Non-CDD developments provided 581 single-family homes, 463 townhouses,
and 3,394 condominiums, or 17.1% (4,438 of 25,958) of affordable non-CDD housing sales in the same
2-year timeframe. When comparing averaged sale price differences in CDD to non-CDD properties
from 2006-2007 data, and then to averaged annual assessments and approximate 30-year debt
assumption totals, CDD single-family homes were $22,715 less than similar non-CDD property with
assessments of $1,231 ($36,930). Condominiums were $17,077 less than non-CDD units with
assessments of $1,352 ($40,560) and for townhouse uriits it was $1,858 more with assessments of
$1,093 ($32,790). The conclusion drawn from these numbers indicate that in the majority of CDDs, the
sales price of a new home in a CDD does not reflect a discount sufficient to offset the 30-year capital
debt obligation imposed by the CDD. Therefore, the homeowner has paid more for his CDD housing
than a comparable unit not in a CDD and as a result, the developer may enhance the profitability of his
development. The attached Exhibit B contains more detailed information generally supporting this
statement. -

A countywide evaluation of foreclosed properties indicated that, the foreclosure ratio was 0.33% (2,286
of 696,054) from July 2007 through January 2008. However, this translates to 0.32% (2,152 of
675,760) for non-CDD residential properties, and 0.66% (134 of 20,294) for CDD properties, which is
double the countywide rate. See Exhibit C attached.

CONCLUSION

In general, CDDs continue to meet the goals and intent of F. S. Chapter 190.002(a) and provide “a
solution to the State’s planning, management, and financing needs for delivery of capital infrastructure
in order to service projected growth without overburdening other governments and their taxpayers.”

A commonly accepted secondary purpose of CDDs is to encourage residents to move inland and
relieve congestion and other negative impacts of overpopulation along Florida's coastline, including
insurance costs and heightened exposure of citizens to natural disasters. CDDs were intended to
provide developers with an economic incentive to build communities inland, since conventional
methods to extend infrastructure over longer distances is many times deemed econorrically infeasible
and the need for developmental assistance for the reasons stated were recognized by the State.
"However, the incentive to expand inland is somewhat nullified in MDC as the Urban Development
Boundary (UDB) and our geography provide developmental limits to said expansion. Inside the UDB,
infrastructure is generally available at a closer range. Consequently, absent the financial incentive,
conventional methods of development, financing, and infrastructure extension can be employed within
MDC without burdening the prospective home buyer with capital debt that is not equably offset by a
lower sales price of his home. During the evaluation of the most recent available data, it was
determined that specifically CDDs for public road developments are simply a financing vehicle and

provide little value to the residents since water, wastewater, reuse service, stormwater management |

systems and roads in non-private communities are maintained by MDC or municipalities through ad
valorem collections.

\
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CDDs however, may have a different type of value for the residents, apart from the financing aspect.
Government in the Sunshine and resident participation as elected CDD board members ensures
residents a voice in CDD affairs beyond what may be expected in an HOA. The ability to incur debt is a
benefit in a private road community. In such developments, funding for the maintenance of extensive
amenities, private road street lighting, large scale infrastructure, and provision of private security and
maintenance of landscaped rights-of-way, among other services allowable under Chapter 190, can be
assured within a fiscal year by collecting assessments through the tax bill. This factor should be given
weight and due consideration as HOA’s are effective, but may be less reliable when providing
maintenance services. In some cases, HOA liens may be placed and foreclosure proceedings must be
completed to ensure collections. Consequently, funding for private road maintenance and repair may
be delayed or prove inadequate and facilities may degrade over time.

It must be noted that CDDs, once created, are independent of BCC authority and may conduct CDD
business as they see fit. CDDs, although currently cooperative with MDC, may at anytime decide to
ignore their residents’ complaints of non-performance, and MDC has no recourse other than to activate
the dormant Multipurpose Special Taxing District (STD). This entails the BCC adopting an assessment
roll resolution upon terms enumerated in the required easement and at BCC discretion. Furthermore,
CDD performance, or lack thereof, may also be rectified by the residents by filing a civil action suit.
Dissolving a CDD is not a viable option in the short term. Florida Statutes requires a public hearing by
the BCC upon a petition from the CDD Board of Directors. The criteria are covered under F.S. Chapter
190.046 (7) no development permits issued in the district’s initial 5 years, or (8) inactivity as determined
by F.S. Chapter 189.4044, or (9) no outstanding financial, operating or maintenance obligations. A
filing fee of $1,500 is required by statute and PWD will collect the costs of advertising the public hearing
as well. As previously mentioned in the background segment of this report, the BCC has dissolved the
Pan American West CDD, a commercial venture at their request.

RECOMMENDATION

Based on consideration of the economic data and other information developed for this report, including
the aforementioned mitigating circumstances, it is the professional opinion of PWD staff that the BCC
reconsider the creation of CDDs for public road developments, uniess a benefit is demonstrated by the
Petitioner to offset costs to residents.

However, CDDs for public/private and private road communities should continue to be considered, as
well as those such as the Homestead Educational Facilities Benefit District (#05-14), which provides for
the financing, construction and maintenance of schools facilities, and other instances where a CDD
provides a benefit to a larger constituency. Tangible benefits to property owners in CDD’s for private
road areas include the right to privacy or exclusion of non-owners, control of maintenance frequency,
construction of quality of life amenities, and the right to acquire debt and place assessments through
the tax bill to cover these costs. This authority may be used at any time and extend over the life of the
CDD.

In the case of mixed public/private road developments, and upon acceptance of this report, PWD will
require CDDs to ensure and provide proof that individual assessments placed on property within the
public road portions are prorated to reflect the disproportionate capital expenses, maintenance, and
ministerial costs between public and private road areas incurred by the CDD. This evidence will be
reflected in the required declaration of restrictive covenants and in the minutes of the annual meeting
filed with MDC pursuant to Chapter 190.008(b). Under no circumstances should residents in the public

3
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road portion be responsible for any of the expenses generated by the installation, maintenance, repair,
replacement of facilities, incurred debt, administrative or other costs for the private areas of a CDD.

PWD staff recommends that the adopted Declaration of Restrictive Covenants, amended by Resolution
R-883-06, be again amended to include language in Section 1.7 requiring that provision of non-arterial
street lighting in public rights-of-way within MDC jurisdiction be reserved to MDC to ensure funding
through STDs for the indefinite operation and maintenance of said lighting systems. During
conversations with the Property Appraisal Department, it became evident that environmentally
protected lands were at risk of title transfer to the private sector through tax deed sales. Therefore, it is
further recormmended that Section 1.8 be amended to require environmentally set-aside lands as
designated by MDC be deeded to MDC to prevent exposing such lands to possible tax deed sales, and
be subject to MDC supervision of CDD maintenance provision excepting those properties under the
jurisdiction of the State of Florida.

Assistant County Mahdger

(



EXHIBIT A
RESIDENTIAL AND COMMERCIAL CDD'S

10F8

CONDOS 794
TOWNH 877
9 BAYWINDS LENNAR HOMES, INC. Y YES :g, gi 1123 HOMESTEAD 182,67 19;125 92,363 62
50' SF 1042
60' SF 1670
12 BEACON LAKES CODINA BEACON LAKES, L.L.C.| COMMERCIAL N/A YES NA N/A UNINCORPORATED N/A N/A
BEACON TRADEPORT
ASSOCIATES LTD.
12| BEACON TRADEPORT PAHTNERSHIP & DOLPHIN | COMMERCIAL N/A YEs N/A NA UNINCORPORATED N/A NA
MALL ASSOC LTD,
P ARTNERSHIP

LUCKY START @ SF 246 1080
) BLUEWATERS BLUEWATERS, LL.C. 4 YES Tounn | e UNINCORPORATED 80 bost
9 CARIBE PALM CARIBE PARK, L.L.C. SoLD ouT YES SF " 140 UNINCORPORATED 50 780
L TOWNH | 156 900
SHOMA DEVELOPMENT CORP.
12 CENTURY GARDENS (FORMER CENTURY) SOLD OUT YES SF 20 UNINCORPORATED 7% 1313
CENTURY GARDENS @ | CENTURY BUSINESS PARK, sF 191 1020
" TAMIAMI LLC. Y YES TOWNH 255 UNINCORPORATED 6744 ::23
CENTURY GARDENS CONDO | 178 1536
1 VILLAGE CENTURY HOMEBUILDERS, INC. Y YES R o UNINCORPORATED 3825 e
N
CENTURY PARC CENTURY HOMEBULDERS, INC.|  SOLD OUT YES coNpo | 766 UNINCORPORATED 2431 615

CADH and Settings\

ocal Seltings\Temp

y Internet Files\OLK7A

4/9/2008 11:00 AM



EXHIBIT A '
RESIDENTIAL AND COMMERCIAL CDD'S 20F8

1 COCONUT CAY D. R. HORTON, INC. Y YES CONDO 543 MIAMI GARDENS 108 . 1057.78 106,428 198
70 ACRES FLORIDA CITY L.L.C.
9 CORAL KEYS HOMES & FLORIDA FARMS L.L.C. Y YES TOWNH 614 FLORIDA CITY 43.27 1327 92,625 151

NO SALES OFFICE CONDO 1012
YET TOWNH

CORAL TOWN PARK .
] (MIXED USE wn*g:mumﬁs" +.c/ YES UNINCORPORATED 22,42
RESID/COMMERC)

|, —
COMMERCIAL N/A NA N/A N/A

12 CORONADO D. R. HORTON, INC. Y NO TOWNH 327 DORAL 17.4 1142.8 81,650 250
m CRESTVIEW Il CRESTVIEW H, LTD. Y YES SF 120 UNINCORPORATED 30 1416
9 CRESTVIEW WEST MARSOL 1, L.LC. No SALVEESTOFHCE NO SF 14 UNINCORPORATED 252 1440

i

s

60" SF 2068 S~
8 CUTLER CAY SHOMA DEVELOPMENT CORP. Y ) YES 76' SF 525 CUTLER BAY 215 2248
125'SF 2524

C:A\Documents and Settings! Local Seltings\Te Intermet Files\OLKAA 4{9/2008 11;00 AM



EXHIBIT A
RESIDENTIAL AND COMMERCIAL CDD'S

30F8

296
9 EAST HOMESTEAD LENNAR/CARIBE v YES SF 1418 HOMESTEAD 357.83 1044 96,459 a3
TOWNH | €23 o8
LAC SALES OFFICE
g | ENCLAVE @ BLACK POINT QUAIL HUNTER TRAIL TEMPORARILY YES SF 240 UNINCORPORATED 50.38 1500 104,850 437
MARINA CLOSED
1203
CONDOS | 1440 1303
10 FONTAINBLEAU LAKES SHOMA DEVELOPMENT CORP. Y YES TOWNH 450 UNINCORPORATED 272.12 1403
1500
TOWNH 1555853 1168
Y CoNDOM SF | 1> 334,48 1036
mrentas | 5T 1800
GRAND BAY @ DORAL .
1 CENTURY HOMEBUILDERS, INC. YES DORAL
2 (AMENDED)
P
COMMERCIAL N/A A /A WA A
UNITED HOMES % 84,350 281
SE 17 1346
9 HOMESTEAD 50 YES TOWNH 183 HOMESTEAD 51.85 1086
SOUTHERN HOMES AT v
HOMESTEAD Vil
SF 66 1680
12 ISLANDS @ DORAL (NE) |CENTURY HOMEBURDERS, INC. SOLD OUT YES TOWNH 125 DORAL 68.08 1200
. CONDOS | 340 1020
SF 101 1200
12| ISLANDS @ DORAL (SW) |CENTURY HOMEBUILDERS,INC.  SOLD OUT Yes 35" TH 168 DORAL 108 840
» ING 2'TH 120 720
22'TH 280 600
ISLANDS @ DORAL
12 CENTURY HOMEBUILDERS, INC.|  SOLD OUT NO TOWNH | 145 DORAL 19.99 1685 86,840 509
TOWNHOMES
- 1020
- Town | 27 1140
12|  ISLANDS @ DORAL Iit ENGLE HOMES SOLD OUT YES canpen | 7 DORAL 258.05 1260 104,366 61
’ ONITS m 1380
1800

\Local Settings\Temporery Intemet Files\OLK7A

4/9/2008 11:00 AM



EXHIBIT A ’
RESIDENTIAL AND COMMERCIAL CDD'S 40F8

9 KENDALL BREEZE CENTURY HOMEBURDERS, INC. SOLD ouUT YES SF  TOWNH| UNINCORPORATEO 90

C:\Documents and SettingS\GXNiLocal Settings\Tamporary Irtamet Files\OLK7\ . 4/9/2008 11:00 AM



EXHIBIT A
RESIDENTIAL AND COMMERCIAL CDD'S

SOF 8

11| KENDALL BREEZE WEST |CENTURY HOMEBUILDERS, INC.|  SOLD OUT ves TOWNH | 208 UNINCORPORATED 28.13 -
VILLAS 398 912
3 KEYS COVE SHOMA DEVELOPMENT CORP. Y YES Yoy | e HOMESTEAD 72.01 i
TOWNH | 617 21
9 KEYS COVE I} SHOMA DEVELOPMENT CORP. Y ves ey | o HOMESTEAD 84 B
1000
067
9 KEYS EDGE GREC HOMES I, LLC. | N\© SAL:E‘ToFF'CE NO TWNH 1188 FLORIDACITY 81.84 o7
887
817
|
SF 1880
8 | LAKES BY THE BAY SOUTH LENNAR HOMES, INC. Y YES CONDO 3369 CUTLER BAY 516.54 1560 11,315 33
TOWNH 1560
9 LAKE FRANCES "“m&‘?& e Y ves SF 143 UNINCORPORATED 40 1500
WFAM ¥
WFAM #2
WFAM ¢
EB DEVELOPERS/TOWN CONDO & 807 1872
12 LANDMARK @ DORAL CENTER AT DORAL Y YES CONDO 2 902 DORAL 118 1572
TH #2 .
TH®
RES

MIDTOWN MIAMI
(MIXED USE
RESID/COMMERC)

MIDTOWN NIAMILLLC,

REALTY (COMMERCIAL AREA)

IBISCAYNE PARTNERS, L.L.C. N
(RESIDENTIAL AREA}
DEVELOPERS DIVERSIFIED | (o\uarns \ia

L

CONDO 3000
APTS 700
TOWNH 16
RENTALS 700
NA NA

MAMI

3624
2424
2424

378,348 86

NA

AGXN\Lacal Settings\

y intemet FRes\OLKA

4812008 11:00 AM



EXHIBIT A
RESIDENTIAL AND COMMERCIAL CDD'S soFe

12 NORTH DADE LENNAR HOMES, INC. SOLD OUT NO TOWNH 178 DORAL 16.12 1520 95,658 544
PALM GLADES 1009
8 LENNAR HOMES, INC. Y YES SF 1632 UN RPORATED 296.06 103,221 3
(AMENDED) "IN INCO 1185 :

PALM ISLE @ DORAL NO SALES OFFICE TWNH 1813

12 PALM ISLE @ DORAL DEVELOPMENT YET YES CONDO 124 DORAL 9.9 1573
PAN AMERICAN WEST

12 | (Disolved by Commissioners | PAN AMERICAN COMPANIES | COMBIERCIAL N/A NO WA A UNINCORPORATED NA N/A
Public Hearing 01-10-08)

NO SALES OFFICE CONDO | 384 16.67 996
PEBBLEWALK VILLAGE ADRIAN DEVELOPMENT @
12 (MIXED USE PEEBLEWALK PARTNERSHIP, YES DORAL
RESID/COMMERC) LLLP. ’
COMMERCIAL WA 7y NA NA NA
9 PENTATHLON THE PENTATHL.ON GROUP, soLD Ut YeES oF §14 |  UNINCORPORATED $5.12 600 .,

- CADocuments and Setings\GXN\Local Settings\Temporary Internet Files\OLK7A O 4/9/2008 11:00 AM



EXHIBIT A
RESIDENTIAL AND COMMERCIAL CDD'S

H & F DEVELOPMENT, LL.C./
8 AIVERSIDE PARK NOGA BUILDERS SOLD OUT YES SF 205 UNINCORPORATED 3542 1020
SF 101 1200
CENTURY HOMEBUILDERS, 35'TH 163 810
n SAUSALITO BAY INC./ LENNAR HOMES, INC. SOLD ouT YES 32'TH 120 UNINCORPORATED 103.84 720
23'TH 280 600
8 SILVER PALMS F & H DEVELOPMENT, LL.C. SOLD OUT YES SF 201 UNINCORF ORATED 47.09 1020
LENNAR HOMES, INC./PRIME o 155
9 | SOUTH DADE VENTURE HOMEBUILDERS/LOWELL SOLD OuUT YES i o HOMESTEAD 382 650 143,008 63
HOMES, INC./CARIBE HOMES
SOUTH KENDALL
LENNAR HOMES, INC. v YES TOWNH 1 UNINCORPORATED 52.98 1200 105,718
(AMENDED) 58 o, 182
8 SPICEWOOD STANDARD PACIFIC SOLD OUT YES Toun | o2 UNINCORPORATED 7484 |600  ag0| 99,951 8
9 STONEGATE LENNAR HOMES, INC. SOLD OUT YES SF 520 HOMESTEAD 138.62 900 112,008 106
] TOWNH | 535 660 »
LUCKY START AT SF 156 112536
s SUMMERVILLE SUMMERVILLE, L.LC. ¥ YES Tommn | 1 UNINCORPORATED 47.88 biveped
11| TRAILS @ MONTERREY | CARIBE AT TAMIAMY, LLC. SOLD OuT YES SF 415 UNINCORPORATED 92.47 850
ADRIAN BUILDERS AT TAMIAMI SF 178
11| TREE ISLAND ESTATES TRAL, LTD. SOLD OUT YES TounH o UNINCORPORATED .02 770
s VALENCIA ACRES RLL HOMES, LLC. SOLD OUT YES SF 12 UNINCORPORATED 60 1140

C:ADocuments and Setling$\GXMLocal Seltings\Temporary Intemet Fllgs\OLK7A

4/9/2008 11:00 AM



EXHIBIT A
RESIDENTIAL AND COMMERCIAL CDD'S 80F8

QUANTUM DEVELOPMENT,

PRIME HOMES AT VILLA
PORTOFINO EAST, LTDJ/PRIME -
9 VILLA PORTOFINO EAST HOMES AT PORTOFINO V YES TOWNH 134 HOMESTEAD 30.8 1619 77678 580
PROFESSIONAL CENTER
PRIME HOMES AT VILLA
PORTOFINO WEST, LTD/PRIME
] VILLA PORTOFINO WEST HOMES AT VILLA PORTOFING SOLD oUT YES TOWNH 21 HOMESTEAD 222 156024 70,100 332
WEST COMMERCIAL, LTD.
KENDALLAND DEVELOPMENT, NO SALES OFFICE TH 1620 )
1 VIZCAYA IN KENDALL L..L.C./,TRANSEASTERN YET NO CONDO 1256 UNINCORPORATED 162.27 1880 77,689
HOMES/ENGLE HOMES SF 2040

CAD and Setti XN\ ocal Sattings\Temporary intemet Files\OLK7\ Q 4/9/2008 11:00 AM



(e 1) g 1giHx3

m_.h,NN. = AmoEo_._ ‘4'S =<v 8oUaJe}}iq a3ldd 0mﬂ._m><
802 ovie el
0 0 0 0 0 0 0 0 0 1S9\ ouljoLod BliiA
0 0 0 0 0 0 0 0 0 1Se3 OUlOLIOd BjliA
606'S ¥96°S 886°C 286'2 $9'84- 2£5Z01- |000°0SS ¥2 o' Liry £Sl S9|S| UBHJOUSA
0 0 0 0 0 0 0 0 0 ifepuayf yinog
165G G197 GE8°1 698°1 /5°8- 6€L'62-  |000°0¥E L2 19801 ¥2S 3INUBA 8peq Yinos,
0 0 0 0 0 0 0 0 0 EERESY
0 0 0 0 0 0 0 0 0 8A0D SAdY
0 0 0 0 0 0 0 0 0 158\ ©Z08.d {{epusy
0659 9079 088'2 8T 81’12 000’06  [000°SZY 6l 000°GLS 6 azaalg ||epus)
S1ES 62L'G 882 68v'2 g9e'e- 000°5}-  j0O00‘SEQ Sl 000029 Ll (MS) |eloQ Je spuejs}
G90°L 601°9 €612 £26'C 22 18- Llb'892-  |000°098 0l 605 169 (42 (3N) 1Blo( 1€ spuels)
0E'S 98"y 9.5'2 5852 69'61- 000°6Z1L- [000°'GE9 9 000°0LS 062 11| [eJoQ 1e spugjs)
0 0 0 0 0 0 0 0 0 05 PEes}SauioH
GL9'G ov0'S ¥0'2 P12 ¥10L- 082°08- [096°2S€E ¥ 019128 G5 pes]seuwoH iseg
009%GL  [042°0L [880% 980 €2°0- TeLL- 0000V L 89286 Zre Ked 18pnd
0 0 o 0 0 0 0 0 0 oled Aimus)
009'S 91.9'G y0b'S 10v'2 10°G- 68962~ |0S6'2LS 22 G92'/81 [44 abejliA suspies Aimua)
£06'S 80.°G 19v'2 GS'2 £1°91 000's.  |000"sop ¥e 000°0tS S suepies Anjuaed
id°bs | d'bs | Wd°bs 14 'bg | asusleyia £0-9002 20-9002 10} PoSN |{20-9002 20-9002 (speod ejenlld)
107 'BAv | 101 'BAv |'Bpig Bav | Bpig ‘BAv| eolid  [edusiayiq|(SewioH "3'S) edlid sofes aad-uoN [(sewoH "J'g) @9ldd | seies aad (sejes sidpinyy)
aago-uon| aad [adad-uoN [ aad uedied | eaud sajes ueipaiN ago-uoh SOWOH ‘4'S  [sajes ueipaiy aQD [seWoOH "d'S auweN aad
6.€ 165 [ejol
89.°G v.'S 8912 8912 S3' |- 0ES- S6Y°LSE oL §96°95¢ 8L ajebaunig
P19 6.2'S £80°2 8802 85°G- 001°0z-  |000°09¢ ov 006°6EE Gel poomaoldg)
965°G 0/5'G 1182 /82 £5'8 G828 009°6.€ ecl 516°L 1Y 202 sape|o wjed
££6'G 161'G GEY'C YEY'C 8¥°0- G002~  |000°0ZF Sy $66'LLY 2El yinos Aeg ay) Aq soxe]
e 6229 9292 9292 85V S€6'C¢ _ |000°00S 68 GE6'22S 52 1| MBIAISBID
14°bs | 14bg | d'bs 14 'bg | esusleyia , 20-9002 20-9002 40} posn |20-0002 20-900Z | (speoy 2jeAlld %® 2lland)
107 ‘PAY | 107 By ['Bpig ‘BAV | Bpia BAY| oold  |eausiopid|[(SeWoOH ‘3°S) 99i4d s9/eS ago-uoN |[(sewoH "J's) 8olid | sejes aad (sejeg aidpiniv)
aao-uoN] aad laaduon | @ad jusdsed | edld S3|es UelpalN 0a-UON SOWOH ‘4'S  |sd|es Ue|paiN 4D [sawioH 'J4'S eleN gdd
_ 26¥ 628 2101
61191 | #59'91 59t' ¥SL'e 100 oS 0566V Zl 0007055 95 59.0y BIOUS[BA
61 052'S Sre civ'e 069 [00S2e  |000°00S 13 005°2ES ¥ sejeisy puejs| 9e1]
85v'S GES'S 8222 822C €2~  |066°0L- [066'69D €L 000°65SY 67 ARIOJUOI 1€ Syrel
0619 81.'S A GSL°L 86'92  looo’se  |000'SLE 09 000°00¢ 28 swied JeA(s
10" 1¥0'Z 0622 1622 ¥€'Z-  |ooo'8e-  |00D'8LS i 000°08Y e Aeg ojjesneg
122’9 885'S evL'l Svi'l g2'1e  [ooo’001 [000°SLE ¥9 00051 Op Yied apisioniy
050'9 186 92e'e 8282 £2'L-  looo‘s- 000°50Y ol 000°00V 1L uoyieiueg
£25'9 00€‘9 1€9°) 629l Gzl |0o0‘0S 006'682 LEL 006'6€€ g saduel] axe]
V/IN £65'0 VIN 690°€ YN |UN v/N VIN 206°98Y 862 AeD Jnuooon
£29'9 ¥L1'S £98'2 298'C 000 |0 000'6.¢ 5 000°6.8 €9 Wled 8qijed
918G 1¥8'S 6922 8922 e |000°El 000'6.€ 69 000°28¢ PeL slsjemenig
4bs | 1ahs | 4bs ‘W bs  |esusleyig 20-8002 20-900% 40} pasn £0-9002 10-9002 {speoy o[land)
1071 'Bav | 1071 Bay ['Bpig ‘Bay [ Bpig Bav| eoud  [edUssepid| (SewioH "4'S) 901id §9|E§ AAO-UON [ (85WOH “4'S) 99l4d | sdjes AdD (sofeg a|diinn)
aad-uoN] aad |[aaduoN | aad juealed a3)id | Sojes uejpaly aaD-UoN S9WOH '4'S $0[eS ueipail 44D |sewoy “J's aweN aad
LHOd3H add 8002 :

(3



.,.f.mmsoccgo._. lIv) @2UdIa}}Q 92lid ebelenay

€2 g LIgIHX3

858°L il
2I£ 6191 - 8101
196°1 CL6'} 2L5°1 LS (R4 01201 000022 66 012°082 122 1S8M OUuloLIOd BIIIA
286’1 LE6'L 2.8 896" | G102 €L2op 000'€Z2 Z. £.2'69¢ 6l jseg oujjoLod BiIA
166’1 3 184'1 S6v' L Se'Y ob2'cl 0S2'LLE ¥l 066'v28 eb S8|S| UBRBUBA
l518% 699°L 850°L G/9°L by SPe'El 000'7 1€ Zt sv8‘L2e 981 [[ePUBY YINog
8502 €e2'2 2es't 'L ov'L 0s1°g1L 001812 9L 0S2'VET 892 ainjuap speq Yyinog
2.0C PrS'L ©/8°L 6.8'| 22 L 109'82 000552 02 109682 8Y 1l 8A0D sAsy
0 0 0 0 0 0 0 lo 0 900 shay
2i8L Ge8' ) 102 €102 £6'g- 000°¢1-  {000°88E 02 000'SSE €9 1S9 M ©289.g |jepuay
¥15°¢ 2L9'L 2L GeL't 0S¢ 000°L1 000'v1E 0l 000°528 901 ozea.g jrepusy
916’1 ¥58°} el6'L oi6'L 122 005°L1 000°S2Y Ll 005°9EY 901 (Mms) teioQ 1e spue(s
¥80'2 1802 0822 LSP'2 09°2L- 1€9'L6-  |00S'LSY 0l £68'66€ 0L (3N) [eio( 1e spug|s|
015°1 0.8t £28°t ¥28'l 60°8- Svi1e-  |000'58E 12 S58°ESE a2 1l feJoQ Je spuels|
V/IN 916"t VN 0 VN VN V/N YN 068°1E2 8l 0G peajsaluoH
0 0 0 0 0 0 0 0 0 peslsauwioH 1sey
0 0 0 0 0 0 0 0 0 AeQ loping
VY/N 6052 V/N 1SE2 V/N Y/N /N Y/IN 000°ChY g dred Anjus)
G99°L V/N V/N VN VIN VN Sb6°LIE 9z abejiIA suspien Amuad
0 0 0 0 , 0 0 0 0 , 0 suopier) Anjued
b | Wbs | 1d4'bg | 14°bg [eousseyia 20-9002 £0-900¢ 10} pesn 209002 20-8002 (speoy aieApd)
107 BAv 107 Bay |'BPIg ‘BAY [Bpig BAY| eolid  [edusielid | (Sewioyumol) @diid | seies GUO-UON | (sewoyumol) ediid | seles ado {seleg ajdrinm)
ago-uoN| aad |[aad-uoN| aao jusdled |[edlid sajeg UeIpd|\ QD-UON | ewoyumoy s9jeg ue|psy aad |[owoyumoy oweN aad
Ll G2/ 2104
528'C 8662 182’1 Al 326 000'61 000902 ¥ 000°522 201 o1ebouolS
€8l £2LC Lig'l 902°L z6°c- 0L0'6~ 000°0€2 L 066°02¢ 08 poomsoidg
5122 0882 608°1 808°1 58/ 0.8°02 020°992 06 068°982 g8l sepe|s) Wjed
LELT L16'L 1GL°1 29.'L 98/ 68102 [098'9%e 9l GE0°LLZ B2 Uinog Aeg auj Aq sexe]
0 0 0 0 0 0 0 0 0 [} MBINISBID
‘Hbs | 13hg | 1d'bs 34 'bg | esousiapiq 20-9002 /0-9002 40} posn 20-9002 20-9002 | (Speoy ajeAlid 2 dlignd)
107 ‘B [107 BAv | 'Gpig ‘Bav [Dpid ‘BAY| 091id _[eousiegia | (sewoyumo)) @diid | Sejes GQO-UON | (SOWOyuMoL) 891id | Soles Ado|  (sales SIdRing)
aas-uon| aad |aad-uon | aao wedled [aoud sojes uelpda|y agd-uoN | ewoyumoy sajeg uelpsiy AdD |swoyumoy eweN aad
ot 8E¢ felol
0 0 0 0 0 0 0 0 0 $8/0Y BIOUSIA
) 0gy'e L06'| 868'| ¥8'8 05008 056°6E€ 22 {oo0‘0Le ] seje}s3 puels| 8el)
0 0 0 0 0 0 0 0 0 AoiajuOl 1B Siiel L
0 0 0 0 0 0 0 0 0 siufed JeAliS
08y 665'2 L88°L Ges'l 000 0 000°05¢ 89 000°05€ 62 Aeg ojjesneg
0 0 0 0 0 0 0 0 0 Yied SpISIeAH
0 0 0 0 0 0 0 0 0 uojELad
0 0 0 0 0 0 0 0 0 Se0uB.] 9XET]
0 0 0 0 0 0 0 0 0 _ AeD Inuooo)H
€06°L 818"t 819'L SI9'L 2591- £80Cy-  lo89'vSe L 16521 ovl wied squed
£98°L 0v8‘L 095't 095t 9.¢  |o09%6 00£°652 €e 006°792 /91 siolemanig
Whs | tabs | 1d°bg 4 'bs  [eousieyia 2002 2002 10§ pasn 2002 1002 (speoy aliand)
1017 ‘DAY | 107 'BAY |Bpid BAv [Bpig ‘BAY| 901id |eousiopid | (Sowioyumol) 9olid | Soles GQo-UON | (sewoqumol) ao1d | Sejes aado (ss[es aidninw)
aqo-uoN| aagd |aad-uon | aad juadiad 80lid  |ss|es uripdjy Qgd-uoN | ewoyumoy sajeg ue|psit QD |swoyumoy aweN aad
1H4Od3Hd aad 800¢

M



(ewe) g 11glHX3

210°LL- = (do-00/0puo?) 1iv) 22udialiq ©d)1ad obeieay
9ee £0L1 [ejoL
1181 1187} 689 069°v1 052'€Le [ 0v6'L22 SEl 11 ©A0D SADM
161} 1611 Zv'9l- 010'ze- 000'G61 (32 066291 2.8 BA0D sAY)
20G°1 205} 16'G- 050'61~ 000'61€ ¥8 056'662 861 (3N} leloq 1e spuejs]
9%€e’| GSE°1 6921- S0Yv'se- 000622 0e S65°Ehe el 111 1810Q }e spuels|
¥13°1 y12'L $2'8- 856°L1- 066'L12 €01 2£0'002 092 peajsawoy iseg
Lev'l PEP'1 2Lel 00S'EE 006'9/2 Z 000'01€ 56 ored Aimusd
‘i 'bs Id'bg | souesayiq ~ 10-9002 20-8002 40} Pasn 20-8002 20-9002 {speoy ajealid)
| ‘Bpia ‘Bav |'Bpig BAY| eoud  [eduesepia | (dO-0D/OPUOD) 99lid | Sejes aao-uoN | (d0-00/0puod) adld | seles aad (sejes aidniniy)
aad-uoN aas juadied aolid | sajeg uejpaly gad-uoN | do-09j/opuod) | sejes ueipely A@d | d0-09/0pucd eweN aad
25 928 [ejoi
091} G611 Zr'8 000°91 000°061 ce 000°902 881 sjebauolg
vie') 8.8'1 0Ly 56101~ obL'8ve 02 SYS'8EZ 8el UInogs Aeg syi Aq sexet
i 'bsg 2 ‘bg | @dousiayia 20-9002 20-8002 40} pasn 20-9002 20-900¢ (speoy dieAlld B dHqnd)
| ‘Bpig ‘BAv | Bpig BAv| edud | edoualelid | (d0-00/0pu0)) 99idd | Sejes GUD-UON | (d0-00/0pucd) 9dlid | eejes aao (se[es ajdpinp)
aad-uoN aad JUBdJ9d oalid | sejes ueipsiy aad-uoN | do-0o/0puod | sejes ueipay aad | do-05/0puod eweN aad
1HOd34 aaO 800¢




e’

100¢ ,,..._. .

L.0'L)- wmw. 3 SiLL'ge- mmm spimsiels sQad 2V [B10]
S0lL'82- qel'e- g28'se- 9002 )
V/N LI9'Le- 0gl'ce- <002 . 9l piemoig
Opuod 8snoyumo Aiwey sjbuig _ 02 o)
} . oeag Wie
(2002-6002) v} Saod sejes ddo mm Mumom__c_m_ _\n,__
-uou o} pasedwod saold sajes g [enuspIsal uj adualagia 19 UBNoIOGS|I
$9|JUN0Y PIIVIRS Ul §aad
6812 s Ul SHuN elush
0LLLE LS0'1 spun wnjuiwopuod| - 8.09 $Qao pesodoid ul syun
06261 ev9°L spun Ajwey-e|buig z61'2¢ syun QQ paro.dde [ejoL
0zge'se VL S}jun asnoyumo |, 86121 . ji04 X} UO J0U SyuUN-adn
saqa9) paesodoud ¥50°969 1104 X&)} UO SHun [ejo L
0950 25l SHUN WNIUILIOPUOD) v62°02 1104 XB} LU0 Siiun-aas
0€6'9¢ Lez't shun Ajjwey-sibuig 295°€99 04 Xe] uo sjun-qQgo-uoN
06.2¢ €60°t SHUN 8SNOYUMO | UISTIOH 9]eS J0} [enjuapisay
$Qqo
e
Juswissassy | Juswssassy M mw _ w.w._.
JA-pg jenuuy abesany i M I
sjuswissassy - b oL
b L 6
- bE 8
%990 ¥62°02 10 ¥€1 aas - I 9
. 8 - 14
%2€0 09.'G/9 J0 2512 aqo-uoN - | g
S c I
%EE0 ¥50'969 40 9822 spimAluno) suonnad sqqgo bunsixa  10M181Q
Bujpuad .

(800zZ Arenuer - 200z Ainr) mm._:wo_oo._ou_\

140d3Hd aad 8002
O 119IHX3

S1o141S1q uoissiwwo) Aq saad




