MEMORANDUM

GOE

Agenda Ttem No. 3(H)

TO: Honorable Chairman Bruno A. Barreiro DATE:
and Members, Board of County Commissioners

FROM: R. A. Cuevas, Jr. SUBJECT:
County Attorney

July 8, 2008

Resolution authorizing County
Mayor to execute reverter sub-
ordination and standstill
agreement in favor of the Bank
of New York Trust Company,
N.A.

The accompanying resolution was prepared and placed on the agenda at the request of

Prime Sponsor Senator Javier D. Souto.
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R. A. Cuevag, Jr. hi\
County Attorney !

RACYjls



MEMORANDUM

(Revised)

TO: Honorable Chairman Bruno A. Barreiro DATE:
and Members, Board of County Commissioners

¢,

FROM: R.A.Cdevas, Jr! SUBJECT: Agenda Item No.
County Attorney -

Please note any items checked.

“4-Day Rule” (“3-Day Rule” for committees) applicable if raised
6 weeks required between first reading and public hearing

4 weeks notification to municipal officials required prior to public
hearing

Decreases revenues or increases expenditures without balancing budget
Budget required

Statement of fiscal impact required

Bid waiver requiring County Manager’s written recommendation

Ordinance creating a new board requires detailed County Manager’s
report for public hearing

Housekeeping item (no policy decision required)

No committee review



Approved Mayor Agenda [tem No.
Veto 9-2-08

Override

RESOLUTION NO.

RESOLUTION AUTHORIZING COUNTY MAYOR OR HIS
DESIGNEE TO EXECUTE REVERTER SUBORDINATION AND
STANDSTILL AGREEMENT IN FAVOR OF THE BANK OF
NEW YORK TRUST COMPANY, N.A. TO ENABLE THE
SCHOOL BOARD OF MIAMI-DADE COUNTY’S FINANCING
OF A PUBLIC SCHOOL
WHEREAS, on December 9" 1959 the Board of County Commissioners deeded certain
property located at SW 84" Street and 112" Avenue to the School Board of Miami-Dade County
(School Board) for school purposes which deed has been amended from time to time (Composite
Exhibit A); and
WHEREAS, the County Deed as amended requires that the School Board use the property
for instructional purposes otherwise the property reverts to Miami-Dade County; and
WHEREAS, the School Board has utilized the property for school purposes in conjunction
with Miami-Dade County’s use of the property for Kendall Indian Hammocks Park; and
WHEREAS, the School Board intends to construct a new high school designated as State
School YY Y1 on the subject property adjacent to Kendall Indian Hammocks Park; and
WHEREAS, in order for the School Board to finance construction of the school it is
requesting that Miami-Dade County subordinate its reverter authority in favor of The Bank of
New York Trust Company, N.A.,
NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF COUNTY
COMMISSIONERS OF MIAMI-DADE COUNTY, FLORIDA that the Agreement to

subordinate Mjami-Dade County’s reverter authority set forth in the County Deeds attached as

Composite Exhibit A to this resolution in favor of The Bank of New York Trust Company, N.A. is

<



Agenda Item No.
Page No. 2

hereby approved, and the Board authorizes the Mayor or designee to execute the agreement in
substantially the form attached as Exhibit B and take any action required by the County herein.

The Prime Sponsor of the foregoing resolution is Senator Javier D. Souto. It was offered

by Commissioner , who moved its adoption. The motion was

seconded by Commissioner and upon being put to a vote, the vote

was as follows:

Bruno A. Barreiro, Chairman
Barbara J. Jordan, Vice-Chairwoman

Jose "Pepe" Diaz Audrey M. Edmonson
Carlos A. Gimenez Sally A. Heyman

Joe A. Martinez Dennis C. Moss
Dorrin D. Rolle Natacha Setjas

Katy Sorenson Rebeca Sosa

Sen. Javier D. Souto

The Chairman thereupon declared the resolution duly passed and adopted this 2" day of
September, 2008. This resolution shall become effective ten (10) days after the date of its

adoption unless vetoed by the Mayor, and if vetoed, shall become effective only upon an override

by this Board.

MIAMI-DADE COUNTY, FLORIDA
BY ITS BOARD OF
COUNTY COMMISSIONERS

HARVEY RUVIN, CLERK

By:

Deputy Clerk

Approved by County Attorney as /
to form and legal sufficiency. (.

Craig H. Coller



COMPOSITE EXHIBIT "A"

AGENDA TTEM NO. 7 (i) Page 3

COUNTY DEED

THIS DEED, made this ﬁ‘h’,‘ of December, 1959, by
DADE COUNTY, a political subdivision of the State of Florida, party
of the firet part, and THE BOARD OF PUBLIC INSTRUCTION OF
DADE COUNTY, FLORIDA, = bo&!ibor;drat; and politic, existing
under the liws of Florida, hawving i't.s:p.ri.nciéai place of business at

275M. W. Second Street, Miami, Florida, party of the second part,

WITNESSETH:
That the said party of the first pé:t, for and in consideration
of the sum of One {$1.00) Dollar and Q(hg'ir.gpo.d and valuable considera-
tions to it in hand paid by the said paxty of the secona part, the receipt
whereof ia herchy acknowledged, has gramed, bargained and sold to
the party of the second'yart.f;:reverj, the following d;acribed parcel
of land situate, lying and being in Dade County, ¥Florida, to-wit:

A portion of the SE 1/4 of Section 3},
Township 54 South, Range 40 East, more
particularlty described as- follows:

Begin at the N. E. corner of the SE 1/4 of
Section 31, Township 54 5. Range 40 Eaat,
thence run S 0°52' 26% W a!ong East line of
SE I/4 of eaid Section 31 a distance of 346,95
feet to a point; thence run N 89 10" 34" W a
distance of 1679. b4 feet-to the Point of Be-
gmning of Fract of land herein described;
thence run S 3°21' 46" W a distance of 254, 30
feet to a point of curve;thence run southerly
along a circular cutve to the right having a
r&d:.u.i of 932.03 feet and a central angle of
14%02" 18", an arc (h tance of 228,36 feet to

a point 483 feet northio sputh line of N 1/2 of <Ot
SE 1/4 of Section 31; Towaship 54'S, Range 40 25 Qi
Ean, thence run west parailel to south line of &%:! = |

N 1/2, SE 1/4 of sgid-Section 31 a distance of Qg 1. (
350 {feet to a point of. intersection with & curve, ok Y
at which point center-to curve bears N 68 00* 00 Lot Ak
E; thente run ndrﬂ:eﬂrlion‘ & circular curve 831' : ‘!
to the right having a rwu of 668.38 feet, g',:’, '3 §1

| Swumén

diNG02
. haeve i




— © ] AGEMDAITEM %O. 7 {5) Page 4

atid x cmm of 20%17'06" for an
arc distince dﬂ&f&!&@t eo npoimof

tangencH] 2

- c&kwﬁmwﬁ«ﬂi&pm tﬁcnce
run South 897101 34Y Eust & dlétince of
462. 00 feet to Point of Beginning, containing

4. 75 acius more or less.

The above described Jand is hereby conveyed for educational
purposes only, and in the event that the use of such property for
educational purposeés is permanently &acontinued or abandoned for

any reason, then and in such event the fec simple title thereto shall

revert to Dade County.

IN WITNESS WHEREOF, the said party of the firet part has
caused these presents ta be exeauted in its name by its Board of County

Comimissioners acting by the Chairman of said Board, the day and year

aforesaid.
- DADE COUNTY, FLORIDA
(OF FICIAL SEAL) BY ITS BOARD OF COUNTY
COMMISSIONERS
ATTEST:

E ﬁ Qg:xrmnm Clerk

S .A.ﬁ.....a.’
TOTAL P.OS
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COUNTY 'DEED

. THTS DEED made on this /? duy of NV "U'rff‘/’*“q‘. 1975, by DADE

' COUHTY Florida party, of the firat part, and THE SCHOOL BOARD' OF DADE COUNTY,

I-‘LORIDA par:y of ‘the second part, R . o ST

1
.

WITNESSETH that the’ said par:y of the first part, in exchange for =
‘certain real property unde¥ nuthority of Chupter 125, 38 F S. as authorized

by Reaolution No. £ /137 /50f ita Board of County Commissioners, has grented,

bargained and sold to the pérty of the second pare;-its heirs and assigns
forever, the following describgd land and building improvements thereon lying

aud being in Dade County, Florida:

A portion of the NE 1/4 and the SE 1/4 of Section 31, Township 54 South, Range
40 Easﬁ. Dade County, Florida, more particularly described as follows:

Commence at the Northeast cormer of the SE 1/4 of said Section 31, thence run

S 1°25"48" E, along the East line of the SE 1/4 of said Section 31, for a dis-
tance of 346.95 feet; thence run S 88°31'12" W, for a distance of 1679.64 feet;
thence run § 1°03'32" E, for a distance of 254,30 feet, to the Point of Beginning
of the herein described parcel of land; said point also being the point of
curvature of a circular curve to the right; thence run Southwesterly along the
arc of said circular curve to the right, having a radius of 932,03 feet, through-
a central angle of 14°02'18", for an arc distance of 228,36 feet; thence run

S 87°41'42" W, along the Morth line of the South 483.00 feet of the N 1/2 of the
SE 1/4 of said Section 31, tor a distance of 876,62 feet; thence run N 1°26'59" |
along the East line of the West 35.00 feet of the SE 1/4 of said Section 31, for a
distance of 798,76 feet, to the Nortb line of the SE 1/4 of said Section 31;
thence run N 1°27'06" W, along the East line of the West 35.00 feet of the NE 1/4
of said Saction 31, for a distance of 235.56 feet; thence run N 87°38'49" E, along
the North line of the South 235,53 feet of the NE 1/4 of said Section 31, for a
digtence of 790.56 feet; thence run $ 1°26'45" E, for a distance of 235,56 feet,
to the South line of the NE 1/4 of gaid Section 31; thence run § 1°26"37" E, for
a digtance of 99,52 feet; thence run W 87°38'49"'E, for a-distance of 925,13

feet; thence vrun § 1°26'15" E, for a distance of 4B8.12 feet; thence run

S 88°31'12" W, for a distance of 801.20 feet to the Polnt of Beginning;

LESS

Those parcels of land previeusly conveyed to the School Board of Dade Gounty by
County Deeds dated December ¥, 1959 and May 24, 1960 recorded in Official Record
Book 1878, at Page 601l and Official Record Book 2201, at Page 319 respectively,
according to the Public Records of Dade County, Flarida.

Thir conveyance 18 made upon the express condition that the above

. i -

deecribed land shall be used for instructional purposes; and in the event the
party of the second part shall use said land or any part thereof for any use
other than for instructional purposes then, {n such an event, the title to the
gald land shall {mmediately and automstically revert to Dade County without

notice eand without pasyment of any sume of money for improvements placed upon

the paid land.

This lnsuument Was Prcpared By: ’ ] . % /
quEcoumvNM!\/o socpr S o - I #7724
frckel Phaza ) o . - . W e .

909 S. E. 5t Ave,
. ML‘ml Ftarigu 33131
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R IN WITNESS WHEREOF the said party of the firet part has caused these ‘
presenta to be cxecutcd in' ite name by its- Bonrd of County Commisaioners

uccing by the Hnyot or—vﬁ“ﬂn‘yw of said Board. the day and - yesr aforeaeid.

" DADE COUNTY; FLORIDA .
' : By {tp-Board of County Commisaionera

AT L

cmus {( BRINKER, CLERK

‘ a; BY/ /*}r'/n / W 7\

Yol Depu_ty Clerk

-




»
¢

STATE oF FLORIDA ).

)
comm OF DADE ).

Ut
- RIC

ancj./ é;ge,l/-z»//ﬁp b-/ f/;{-t&

9250 % 625

. ‘ _')' o
Bcfore me peraomally appcarcd %\f}"/*‘}v 7 C/’&VNA

‘to me wall knosm and kncwn ta né to

be the prc: dnd Deputy Clerk of Dade County, Florida, who exccu:ed the fore-, ’

gaing instrumcnt zmd ucknouledged to and before we that chey executed aaid

instrument for .the purposes therein expresagd.

LA
WITNESS my hand and offieial seal, this %2 ~.  day of ijP

1975,

My commission expires

Norazy rusiic mare of nofiAkeafe Florida at Large
FAY COMIMERION Supn™
QONDED THRU GTH!TAL Ir5Y

HIGFLIULCARITERS

17 BN

el s
.,/J_L’ IR
Notary Public

12 121

3o

1.
mcb“ ¥
18 ¢! Lok

1eome®
o ossl -
g VUL BNNKER'

ARD P
;ucgm cirtatt R
-

B

1
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_ _ CORRECTIVE COUNTY.DEED - -
ré:s DEED made c'hi's: /3 day of : :7/)/1/ , 1976, by DADE

COUNTY, Florida, party of the first part, and THE SCHOOL BOARD OF DADE COUNTY,

‘FLORIDA, party of the gecond part,
WITNESSETH .THAT:

The party of the first part for and in consideration of the covenants
and conditions hereinafter contzined on the patrt of the party of the second
part to be performed, obsérved and complied with, has grahted, bargained and
gold to the gaid party of the second part, the following deacribed. County lands,

situate, lying and being in Dade County, Florida, to wit:

A portion of the SE 1/4 of Section 31, Township
54 ‘South, Range 40 Fast, more particularly
described as follows: Begin at the NE cormer

of the SE 1/4 of Section 31, Township 54 South,
Range 40 Fast, thence xun § 0°52'26" W along

the East line of the SE 1/4 of said Section 31

a distance of 346,95 feet to a point; thence run
N 89°10'34" W a distance of 1679.64 feet to the
Point of Beginning of Tract of Land herein
described; thence run § 03°21'46" V a distance
of 254,30 feet to a point; thence run S 89°10'34"
E a distance of 431,92 feet to a point, thence run’
North & distance of 253.86 feet to a point, thence
run N 89°10'34" W a distance of 417 feet, more or
less, to the Point of Beginning; containing 2.48
acres, more or less.

and

A portion of the SE 1/4 of Section 31, Township 54
South, Range 40 East, more particularly deseribed
ag follows: Begin at the NE cormer of the SE 1/4
of Section 31, Township 54 South, Range 40 Fast,
thence run § 0°52'26" W alorg the East line of said
SE 1/4 a distance of 346.95 feet to a point; thence
run N 89°10"34" W a distance of 2141,64 feet to 8
point; thence run § Ql°42'54" E a distance of 165
feet, plus or minus, to the Point of Beginning of
Tract of Land herein describad; thence continue

S 01°42'54" E a distance of 89,30 feet to a point
of curve, thence run Southerly along the arc of 8
cireular curve to the left, having a radius of
668.38 feet and a central angle of 12°55'06" for

a digtance of 150,70 feet to a point, at which
point center to curve bears § 75°22'00" W,

thence run West parallel to the South line of the
N 1/2 of the SE 1/4 of Section 31, Township 54
South, Range 40 East, a distance of 438.95 feet to
a point, thence run North a distance of 243.93 feet
to a point, thence run § 89°10'34" E & distance of
414.90 feat to the Point of Beginning; containing
2,36 acres, more or less. .
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REC 9304 i 616
'l'ha land uge reatriction in that cettain Councy Deed made on tha
24th day of May, 1960, recorded in Official Record Book 2201, Page 319, of

the Public Recorde of Dade County, Florida, is hereby amended to read ea

‘follows:

Ijhis'convejance ie; madt; upon ‘the express condition that the

above described land .almll be uged for -inatructional purpc;ses;

and in the event the party of the second part ghall use said

land or any part thereof for any use ochelr than for ingtructional
p;:;.-poaes chen; in guch an event, the title to tha eaid land ghall
imaduteliv and automatically revert to Dade County without notice
and without payment of any sums of money for improvements placed

upon the gaid land.

IN WITNESS WHERFOF the said party of the .first part has caused these
presente to be executed in its name by ite qurd of County Comiéaioners

acting by the Mayor ox—Uice-Mayor of sald Board, the day and year aforesaid.

DADE COU'NTY FLORIDA

-

This Instrumont Was Prepared By:
GEORQP E. JAMES of

CABGE COUNTY PUBLIC WORKS DEPT.
909 S, E. 1st Ave,, Brickel Plaza
Miam, Florida 33131
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STATE QF FLORIDA ).
R

COUNTY OF DADE )_

Before we persanally appeared ,WM / M
W c& ﬂ‘*&‘*\ ", to me uell kaown and known to me ta

be the Mzyor and Deputy clerk of Dade County, Florida, who executed the fore-

going ﬁstrument. and acknowledged to aund before me that they executed said
instrument for the purposes therein expressed..
' : T~
WITNESS my hand and offipial seal, this / 2 ot

1976.

Notary Public 5
State of Florida at large
t OF IORIDA AT
"‘”*Fﬂ“‘i 13 1ot
EUHD{a'v;m

NOTARY @iggyee rar

MY COumL
My comission expires_omp 5o

LORDED I8 GFTCUAL REGRD6 o
o MK Wy,
ALCPtE VMY
P.BRINEER,
FLERK C!2CUIY COURT




EXHIBIT "B"

This instrument was prepared by and
when recorded should be returned to:

Nancy B. Lash, Esq.
Greenberg Traurig, P.A.
1221 Brickell Avenue
Miami, Florida 33131

(This space reserved for Clerk of Court)

REVERTER SUBORDINATION
AND STANDSTILL AGREEMENT

THIS REVERTER SUBORDINATION AND STANDSTILL AGREEMENT (the
“‘Agreement”) is made as of the day of May, 2008, by MIAMI-DADE COUNTY, FLORIDA,
a political subdivision of the State of Florida (“Grantor”), in favor of THE BANK OF NEW YORK
TRUST COMPANY, N.A. (“Trustee”).

RECITALS:

A. Pursuant to (i) that certain County Deed recorded August 9, 1960 in Official
Records Book 2201, Page 319, as amended by that certain Corrective County Deed recorded
April 26, 1975 in Official Records Book 9304, Page 615, and (ii) that certain County Deed
recorded March 2, 1976 in Official Records Book 9250, Page 623 (collectively, the “Deeds”), all
of the Public Records of Miami-Dade County, Florida (the “Public Records”), Grantor conveyed
to The School Board of Miami-Dade County, Florida (the “School Board”), certain real property
located in Miami-Dade County, Florida as more particularly described on Exhibit “A” attached
hereto.

B. The conveyances pursuant to the Deeds were subject to the possibility of
reverters (the “Reverters”), which read as follows:

“This conveyance is made upon the express condition that the above
described land shall be used for instructional purposes; and in the event
the party of the second part shall use said land or any part thereof for any
use other than instructional purposes then, in such an event, the title to
said land shall immediately and automatically revert to Dade County
without notice and without payment of any sums of money for
improvements placed upon the said land.”

C. The land conveyed by the Grantor to the School Board pursuant to the Deeds
(the “YYY1 Site”) is currently vacant except for a gymnasium located thereon that is operated by
the School Board.

D. To finance the cost of constructing additional public school facilities on portions
of the YYY1 Site (the “YYY1 Additional Facilities”), the School Board has ground leased (the
“2008B Ground Lease”) portions of the YYY1 Site to the Miami-Dade County School Board
Foundation, Inc., a not-for-profit corporation organized under the laws of the State of Florida

MIA 180079983v4 May 30, 2008 l (



(the “Foundation”), and the Foundation has subleased (the “2008B Leaseback”) such portions of
the YYY1 Site together with the improvements to be constructed thereon back to the School
Board. The Foundation also has assigned to The Bank of New York Trust Company , N.A. (the
“Trustee”) pursuant to an assignment agreement the right to receive sublease payments under
the 2008B Leaseback as security for Certificates of Participation, Series 2008B (the
“‘Certificates”), which Certificates have been issued pursuant to a trust agreement (as
supplemented from time to time) between the Foundation and the Trustee, which assignment
and trust agreement enable the Trustee to act as lessor under the 2008B Leaseback. The
proceeds of the Certificates will be used by the School Board, inter alia, to construct and equip
the YYY1 Additional Facilities. The 2008B Ground Lease, 2008B Leaseback, assignment to the
Trustee, Certificates, trust agreement and other documents previously, concurrently or hereafter
executed and delivered in connection with the financing evidenced by the Certificates are
referred to herein collectively as the “Master Lease Program Documents”.

E. Timely payment of principal and interest represented by the Certificates is
insured by a financial guaranty insurance policy issued by Assured Guaranty Corp. (the
“Insurer”).

F. The Trustee and the Insurer are unwilling to proceed with funding of the YYY1
Additional Facilities from the proceeds of the Certificates, unless Grantor subordinates the
Reverters to the rights of the Trustee and Insurer under the Master Lease Program Documents
as more particularly set forth herein.

NOW, THEREFORE, in consideration of the premises and for Ten Dollars ($10.00) and
other good and valuable consideration, the receipt and sufficiency of which are hereby
acknowledged, Grantor agrees as follows:

1. Grantor has not heretofore conveyed, assigned or encumbered the Reverters.
Grantor acknowledges and confirms that no event has occurred as of this date that has caused
the title to revert to Grantor.

2. The Reverters are declared to be subject and subordinate to the Master Lease
Program Documents and the interests of the Trustee and Insurer thereunder from the date of
this Agreement through the Outside Maturity Date (defined below). Grantor acknowledges and
agrees that, if the YYY1 Site shall not be used for instructional purposes at any time prior to the
Outside Maturity Date as a result of the exercise of remedies under the Master Lease Program
Documents or for any other reason relating to the Master Lease Program Documents, then (i)
title to the YYY1 Site shall not automatically revert or revert to the Grantor notwithstanding the
language in the Deeds to the contrary, and (ii) Grantor shall not exercise any rights or remedies
it possesses under the Reverters. As used herein, the term “Outside Maturity Date” means the
earlier to occur of May 1, 2043 (i.e. the stated expiration date of the 2008B Ground Lease
including all extensions) or the termination of the 2008B Ground Lease (if the 2008B Ground
Lease is terminated prior to its stated expiration). Any future use of the YYY1 Site shall be
subject to compliance with applicable zoning. This subordination and standstill provision shall
be self-operative; however, Grantor shall execute any and all documentation reasonably
requested from time to time by the Trustee or Insurer to further effectuate or evidence the same.

3. This Agreement may be executed in any number of counterparts, each of which
shall be deemed an original, but all of which together shall constitute but one instrument. This
Agreement shall be binding upon and inure to the benefit of the parties hereto, the Insurer, the
holders of the Certificates, their respective successors and assigns, but no other parties.

> G
MIA 180079983v4 May 30, 2008 (



EXECUTED by the Grantor as of the day and year first above written.

Signed, sealed and delivered MIAMI-DADE COUNTY, FLORIDA, a political
in the presence of: subdivision of the State of Florida

By:

Name: Carlos Alvarez
Print Name: Title: Mayor

Attest:

Deputy Clerk

Print Name:
STATE OF FLORIDA )
) SS:
COUNTY OF MIAMI-DADE )
The foregoing instrument was acknowledged before me this _ _ day of , 2008 by
as of MIAMI-DADE COUNTY,

FLORIDA, a political subdivision of the State of Florida, on behalf of the County who personally
appeared before me and is personally known to me or produced as identification.

Notary:

[NOTARIAL SEAL] Print Name:
Notary Public, State of Florida

My commission expires:

MIA 180079983v4 May 30, 2008



Exhibit “A”

A portion of the NE 1/4 and the SE 1/4 of Section 31, Township 54 South, Range 40 East,
Miami-Dade County, Florida, more particularly described as follows:

Commence at the Northeast corner of the SE 1/4 of said Section 31, thence run $1°25'48"E,
along the East line of the SE 1/4 of said Section 31, for a distance of 346.95 feet; thence run
S88°31'12"W, for a distance of 1679.64 feet; thence run $1°03'32"E, for a distance of 254.30
feet, to the Point of Beginning of the herein described parcel of land; said point also being in the
point of curvature of a circular curve to the right; thence run Southwesterly along the arc of said
circular curve to the right, having a radius of 932.03 feet, through a central angle of 14°02'18",
for an arc distance of 228.36 feet; thence run S87°41'42"W, along the North line of the South
483.00 feet of the N 1/2 of the SE 1/4 of said Section 31, for a distance of 876.62 feet; thence
run N1°26'59"W, along the East line of the West 35.00 feet of the SE 1/4 of said Section 31, for
a distance of 798.76 feet, to the North line of the SE 1/4 of said Section 31; thence run
N1°27'06"W, along the East line of the West 35.00 feet of the NE 1/4 of said Section 31, for a
distance of 235.56 feet; thence run N87°38'49"E, along the North line of the South 235.53 feet
of the NE 1/4 of said Section 31, for a distance of 790.56 feet; thence run S1°26'45"E, for a
distance of 235.56 feet, to the South line of the NE 1/4 of said Section 31; thence run
S1°26'37"E, for a distance of 99.53 feet; thence run N87°38'49"E, for a distance of 925.13 feet;
thence run S1°26'15"E, for a distance of 488.12 feet; thence run S88°31'12"W, for a distance of
801.20 feet to the Point of Beginning.

4
MIA 180079983v4 May 30, 2008



