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and Members, Board of County Commissioners

From: George M. Burgess

Subject: Supplemental Inforp#ation on the Neigh

Memorandum &

County Manager
borhood Stabilization Program #2

The following information is provided to the Board of County Commissioners (BCC) for consideration in the
item approving the Implementing Order (10) for the Neighborhood Stabilization Program (NSP). If the BCC
chooses to incorporate these changes, they must be amended into the primary item.

1.

C
S

Include the addition of two definitions the 10, as listed below, and move the entire definitions section

immediately after the Scope section.

e AMI: The Miami-Dade County area median family income level.

e Soft Second Mortgage: A second mortgage awarded to qualified buyers who are pre-approved for
a first mortgage from an approved lender that will enable them to close a gap in financing and
purchase a foreclosed home, which home may or may not be under County ownership.

Reference the 10 number as 2-11 accordingly in the cover memorandum, Resolution, and 10.

Clarify on handwritten page 14 of 16 of the 10 under H.1.b “First Priority for Tenancy” that the word

“Program” in line two refers specifically to the NSP Homebuyer Assistance Program.

In the table titled NSP Property Requirements, found on page 10 of 16, move the language “The cost

of rehabilitation to single family homes, plus the cost of acquisition and carrying costs, may not exceed

$205,000. In the case of multi-family rental properties, the cost to purchase and rehabilitate the
building should not exceed $125,000 per unit” under table heading Physical Conditions to table heading

Purchase Price on that same chart. The first sentence under Purchase Price is removed with the
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