Memorandum &

< ber 4, 2012 —
Datel December Supplement to
; —_ T T | Agenda Ttem No. 5F
To: Honorable Chairmad Joé A Martinez: :

and Members, Board of County Commissioners
Fromit Carlos A Gtmeﬂe v

Mayor e ,

. Rk

Subject:-  Supplemental lnformatron on §he Opa-Looka Finding of Necessily:

THe Opa-Locka Finding of Necessﬁy {Finding) legislative iter on the adenda includes a reference 1o
thé: taxable value within the propoesed Opa- -Locka eammumty rédevelopment area andthe City of Opa-
Locka's (Clly's) taxable values. The information in the transmilttal memoranding was based of
prefiminary informatioti from the City fegarding the value withiii the” pmposed redeveiopment area.

Dade Pmperty Appra ser ls $13@ 301,070, The Clty § 2612 pnahmmary taxable vaiue ss $697 830 '¥50
Therefore, approximately 20 percerit of the- City’s Value is within the proposed redevelopment area {as.
opposed o 50 percént as. stated in the transmittal memorandumy.

The:arigindl estimates by the City of CRA revenugs to bé generated are-outiined below:

_Estimated CRATax Increment Revenugs: {$ it Milliohs) - Based on Preliminary Data from City

Thne -Colinty: Net Present  Cily Net Prossnt Combined | NetPresent
e Increment Value incremaeiit. Viaug: icrement Value.
16 Yoats: $24.607 $12.630 §39.735 $22.013 §64:242 $34,943
1.30 Years $120.708 | $38:624 $195.774 $72.426 § $316480 | 141,080,

New ostimates by the County that.do not: mclude any new largd prejects-in the-area, and a growth rate’

torisistent with the five vear plan are asfollows:

Estimated CRA Tax ficrement Revenues {§ in Millions) - Revised

Sl:dwarc Marquez ' f» '

Deputy Mayor

Tine Couity- | NetPresent ity NetProsent | | Gonibingdl | Nt Present
e Inérement | Value Increment Valug | | Trcrement |  Value

15 Yedrs $0:516 $0.330 31048, $0.,607_ $1.564 $0.9%7
130 Years $1.875 $0.700 $3428. $1:263 -$8.10% §1,963 |



