MEMORANDUM

Agenda Item No. 14(A)(2)

TO: Honorable Vice Chairwoman Audrey M. Edmonson ~ DATE: Decenber 18, 2012
and Members, Board of County Commissioners

FROM: R. A, Cuevas, Jr. SUBJECT: Resolution approving FY 2013
County Attorney request for funding (RFA)

recommendations for
documentary surtax proposed
funding for affordable housing
development, homebuyer
counseling and education and
mortgage assistance activities

This item was amended at the Economic Development and Social Services Committee on
December 12, 2012 as stated on the County Mayor’s memorandum.

The accompanying resolution was prepared by the Public Housing and Community Development
Department and placed on the agenda at the request of Prime Sponsor Economic Development
and Social Services Committee.
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Memorandum
Date: December 18, 2012
To: Honorable Vice Chairwoman Audr@y M. Edmonson
and Members, Board of C-ou
Frorm: Carlos A. Gimenez ,

i mmlsaloners
Mayor ' "?2

Subject: FY 2013 Dccumentary Stamp“@m

X F’mposed Funding Recommendations

This item was amended to reflect the changes made at the December 12, 2012 Economic
Development and Social Services Committee meeting. Specifically, the item Is amended fo
correct the following sections throughout Exhibit 1: activity address, district activity location, and
the district served. The amendmerits are referenced in “Binder Number” 61, 143, 50, 62, 82, 134,
44, 8. 133, 47, 5,145, and 149.

Recommendation

It is recommended that the Board of County Commissioners (Board) -approve the proposed funding
recommendations identified in Exhibit 1 (attached) for the FY 2013 Documentary Stamp Surtax (Surtax)
Program.  Activities recommended for funding include rental housing development, homebuyer
counseling and education and mortgage assistance activities. it is also recommended that the Board
authorize the County Mayor or County Mayor's designee to execute all letters of commitment, contracts,
agreements and amendments pursuant to the proposed Surtax funding recommendations prior to
December 31, 2012, The County Mayor is authorized to effectuate this Resolution by approving and filing
this Resolution with the Clerk of the Board.

Approval of this item will allow recipients of the nine percent Low Income Housing Tax Credits (LIHTC) to
closé on financing before December 31, 2012. A condition of award for the LIHTC is completion of
projects by December 12, 2013 or foss of some of the funding. Failure to complete closings would put
the projects in jeopardy of not being completed by December 31, 2013.

Scope _ _
Exhibit 1 includes the proposed funding recommendations under the FY 2013 Surtax allocation and the

Commission District location which the recommended entities propose to serve.

Fiscal Impact/Funding Source

Applications for FY 2013 Surtax funding were solicited through the Public Housing and Community
Development (PHCD) Consolidated Request for Application (RFA) process. Under the FY 2013 RFA
process, the recommendations for award of Surtax funds were. prioritized and targeted o those
applicants requiring “gep” financing for developments that have previously received public funding; have
been awarded an allocation of nine percent Low Income Housing Tax Credifs (LIMTC) through a
competitive process; or, are seeking four percent tax credit bond financing.

Requests for Surtax funding totaled $80.8 million, including $19.6 million for the nine percent LIHTC
projects; $41.2 million for the four percent LIHTC projects; and $1.05 million for Homebuyer Counseling
and Education activities. The proposed FY 2013 Surtax funding recommendations represent a total of
$31.5 miflion.
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The following table summarizes the proposed use of Surtax funding for FY 2013:

Amount mount
Category Re;nueste'éi Recﬁh&mefhded
Low-Income Housing Tax Credit — 9% Projects $19,643,845 $12,500,000
Low-Income Housing Tax Credit — 4% Projects 41,165,456 12,500,000
Homebuyer Counseling & Education 1,080,000 500,000
Miami-Dade County 2nd Mortgage Program N/A | 6,000,000
Total - FY 2013 Suitax $60,809,301 $31,500,000

With the exception of the second mortgage program and homebuyer counseling and education activities,
these recommendations are based on a preliminary review of the projects financial feasibility, which was
conducted by the underwriting firm of Seltzer Management Group, Inc. of Pahama City Beach, Florida.
Based on the preliminary feasibility review conducted by Seltzer Management Group, Inc. and staff
recommendations, a total of 14 housing activities are being recommended for funding in the Surtax
eategory. Final funding approval shall be conditioned upon a full feasibility and underwriting analysis,
which will be completed prior to the financial closing and the release of funds.

This itern only seeks approval of the Surtax funding. It should be noted that three proposed activities in
Exhibit 1 are being recommended to he funded with Surtax ahd HOME funds and four activities that
requested Surtax funding are being recommended for HOME funding only. These activities exceed the
$25 million Surtax funds available in the FY 2013 RFA, including the LIHTC projects. All activities
recommended for HOME funding will be presented to the Board for consideration at a later date.

The RFA provided $'500,00’0 for homebuyer counseling and education activities. Recommendations for
award were based on scoring and availabile funds. In addition to the $25.5 million proposed funding for
rental housing developiment and homebuyer counseling and education activities, PHCD is also seeking
authorization to allocate approximately $6 million-in additional Surtax funds to support the County's 2nd
Mortgage Homeownership Program, a program that provides morlgage subsidies and subcrdinate
mortgage financing to low-to-moderate income first-time homebuyers in Miami-Dade County.

Track Record/Monitoy _
The project will be monitored by Gregg Fortner, Executive Director, Public Housing and Community
Development.

Background
In previous years recommendations presented to the Board for approval included federal funded

programs, Community Development Block Grant, the Home investment Partnership Program,
Emergency Solutions Grant, and the state-funded Documentary Surtax program. The FY 2013 proposed
Surtax funding recommendations are presented in a bifurcated fashion because inclusion of federal and
state funding recommendations in one agenda item would subject the Surtax funded activitias to a thirly
day public. comment period that only pertains to federally funded projects: A combined recommendation
would greatly jeopardize the County’s ability to benefit from the award of hine percent LIHTCs for
preservation of public housing developments through extensive rehabilitation. This item only includes
activities supported by state funding. Federally funded recommendations woulld require a 30 day public
comment period.

3
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The Surtax recommendations are being presente\d for approval at this time to expedite entering into
funding agreements with developers awarded nine percent LIHTCs prior to December 31, 2012. This is
necessary in order for each entity to complete their respective development activities no later than
December 31, 2013, a condition of each developer's tax credit allocation. Failure to meet this important
benchmark-'may result in the project losing.a portion of their allocated fax credit funding.

The FY 2013 RFA was made available on September 21, 2012 and appltcatsons were due by Oclober 12,
2012. The public was advised of the application process through a notice in The Miami FHerald and
posting of the notice via PHCD's website. In additien, nofification was mailed dlreot!y fo all currently
funded agencies. During the three-week long RFA application process, PHCD, in conjunction with the
Miami-Dade Homeless Trust, convened two technical assistance workshiops on September 25, 2012 and
September 27, 2012, as well as provided technical assistance to agencies that requested asststame
throughout the application period. All proposa!s were réviewed and scored by a selection committes:in
addition to a preliminary feasibility review which was conducted by Seltzer Management Group, Inc. an
independent agency.

Attachment

&
Russell Beriford, Deputy Mayor



MEMORANDUM
(Revised)

TO: Honorable Vice Chairwoman Audrey M. Edmonson  DATE: December 18, 2012
and Members, Board of County Commissioners

'Qm il

/ fj ﬁe\gas, Jr. SUBJECT: AgendaItem No. 14(A)(2)
Attorney

FROM:

Please note any items checked.

“3-Day Rule” for committees applicable if raised
6 weeks required between first reading and public hearing

4 weeks notification to mmlicipél officials required prior to public
hearing

Decreases revenues or increascs expenditares without balancing budget
Budget required
Statement of fiscal impact required

Ordinance creating a new board requires detailed County Mayor’s
report for public hearing

No committee review

Applicable legislation requires more than a majority vote (i.e., 2/3’s ,
3/5°s , Unanimous ) to approve

Current information regarding funding souree, index code and available
halance, and available capacity (if debt is contemplated) required



Approved Mayor Agenda Ttem No. 14(A){(2)
Veto 12-18-12

Override

RESOLUTION NO.

RESOLUTION APPROVING FY 2013 REQUEST FOR
FUNDING (RFA) RECOMMENDATIONS FOR
DOCUMENTARY SURTAX PROPOSED FUNDING FOR
AFFORDABLE HOUSING DEVELOPMENT, HOMEBUYER
COUNSELING AND EDUCATION AND MORTGAGE
ASSISTANCE ACTIVITIES IN MIAMI-DADE COUNTY;
AUTHORIZING THE COUNTY MAYOR OR COUNTY
MAYOR’S DESIGNEE TO EXECUTE ALL LETTERS OF
COMMITMENT, CONTRACTS, AGREEMENTS AND
AMENDMENTS

WHEREAS, this Board desires to accomplish the purposes outlined in the accompanying
memorandum, a copy of which is incorporated herein by reference,

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF COUNTY
COMMISSIONERS OF MIAMI-DADE COUNTY, FLORIDA, that the proposed rental
housing development, homebuyer education and mortgage assistance activities recommended for
funding for FY2013 under the Documentary Surtax Program are hereby approved and the
County Mayor or County Mayor’s designee is authorized to execute all letters of commitment,

contracts, agreements and amendments pursuant to the proposed Surtax funding

recommendations. -
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The foregoing resolution was offered by Commissioner ,
who moved its adoption. The motion was seconded by Commissioner

and upon being put to a vote, the vote was as follows:

Audrey M. Edmonson, Vice Chairwoman

Bruno A. Barreiro Lynda Bell

Esteban L. Bovo, Jr. Jose "Pepe” Diaz
Sally A. Heyman Barbara J. Jordan
Jean Monestime Dennis C. Moss
Rebeca Sosa Sen. Javier D. Souto
Xavier L. Suarez Juan C. Zapata

The Chairperson thereupon declared the resolution duly passed and adopted this 18" day
of December, 2012, This resolution shall become effective upon the eaﬂier of (1) ten (10) days
after the date of its adoption unless vetoed by the Mayor, and if vetoed, shall become effective
only upon an override by this Board, or (2) approval by the County Mayor of this Resolution and

the filing of this approval with the Clerk of the Board.

MIAMI-DADE COUNTY, FLORIDA
BY ITS BOARD OF
COUNTY COMMISSIONERS

HARVEY RUVIN, CLERK

By:
Deputy Clerk

Approved by County Attorney as )
to form and legal sufficiency.

Shannon D. Summerset-Williams
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Public Housing and Community Developmant

FY20I3REA
-
2 3lf | sles; = g
v i T S - & |22 F =
Z | agancyeme | ActityTd a”whmw %ﬁmﬁﬁé heity Adaress | £ | 2 wmwwwu Mx%p__m EMMWMH'.G sl%% m z Comments
E 21E Z|<E 2 g
@ s i =< | &= E Fo
=z ‘s 8 2
i & 2
(15" {Weghhothood Homebuyet ling. Homebuyer counseling and. 300N 12 Avenue, 15 CW g A3 MREAS & 150,000,800 185 B
Housiiy Senvicas  [Counsiling gnd eduscation, includfing pre-  {Miam, FL: 35128
of Suti Floids,  |Edisatién 2913 and postpurciiose
Inc. oUngaiing. Progrem wil
sénve ot less than 260
participants.
12 |CubanAmerican  {Homabuyer Courseling IFinancial Baraty, 1223 SW 4 Streat, |5 1, 5.6 N0Cityof Sl liami 1 3 15000600 745
Nationsl Conficll,  Cunsebg and " ihomebiger education; aad Ml FL 33438 Wil
inc. Edieation 2013 Horeclostt Essice Enitement
A0 Towto-madarate ot me
residerts residiigin the
Hialssh, Misni Gardehs,
Litte Havana, and Soulh
IWiami argas. )
[Homebuyer Counseiing and Foucation-Subtotal $%.060,000.00 3 580.000.00
SURTAX
9% Tax Credit - SURTAX
98 IGiy Heghts ity Heights TOURTEX  [Deveicpmeni ol S0t (IAB3ERE B 1B [Ne Na § Tauboicooliis [Yes |5 25.556.00 PR Based on e
© o |Agarments, Lig,  [ApBrieeis <2013 rental Bausihg bty Strpetand 144 S deviopent Budpet
(9% Tax Crodif) ) 7 fvenu; Miami, presented, and all
FL 33130 difver funding sources
avalabisto e
=pplicind, anly
55085865 FSURTAL
funding b neatd 1
halance the spuies
alich Gse,

FFR: Based on information proviced in.ihs Application; ; ,
Couaty must e program geidelines and limitations based o fho inforavation ‘avaiizhle; Funds roquestsd from Be County will ful
croposed finzning, annual debi serviceand applivableTons st 2 level aocaptableta tha Gounly ot other lenders. SMG doey fote that

without design spazifia informetion including a construction schisduile of values, plans and spasifications, 2 consirteton somtract 2nd plan and cos
the progosed developrisat procas! inte undarwriting,

Seltzer Meanagement Grot (SMG) s abla to determing that the reprisented sourass 25 adjisted) are &mﬁaw.a complaterand pormanantly finance tha development, funds requested from ﬁm
ly fund fhe praposied Development within County progren giidolings and that nef oparsting income i3 sufficient to cover &
fhie ovardl costs 2re somentiat gregter then the high end of tha rengs Tor comparable properiies. Howevr, at this ime,

1 ariglysis, Seifer is Gyvahie to opinG on 4 Taige B rsasendblénass, Accordingly, SHG recommisnds that

23

(5% Fex-Croti)

TPublic Housig

Rehabilittion - 2013

SURTAX

The Darite Fascell prject
ipeated at 2925 and 2929
NS Avenus, M, isa
Presapiation 2nd
refsbiftztion projsct, Dante
Faisial i b Pililc Holing
tevelopment that cumenlly
has 145 eldsry Public
Houshig unks in séndce.

2525 & 2529 NW
18 Avenue, M
FL3342

B

3

N,

No.

s

271410500

115

Yes

E

2,F14,105.00

*Agenty has past performance issues
«$3 028,677 from HOME funding s recommendad to fully fund feasible activities,

A2/12/2012

£:08 PM



EXHISIT [ - SBURTAY snd Homeabuyer Cotnseling

Public Housing and Community Development
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Development,  JAffordable Reatsl projeet 13183 (PR} was not to fimd
LLE (Neithen  [Projeci - 2073 activity

PR Based o jnformaion provided in the AppFcaton, SMG s unable to delsimins hat the reprasaniod sourcss &y adequzts i construct:

2nd parmanently Sinancs The Vitkage of Seuthiand. Funds requasted from the County de not agpear to mest tha

srogram guidalites 2nd mitstions besed on fhiyinfirmation awiidkle, Ssittzeris not abls o determitie if funds requasied from the County will fally fund the propesad Baveispment withia County progrm guidefines =nd can not caterming thit net

vpardtisig icarae i seffsiant ko siver 2l propased finencing, kel dabt sérvice mid apdlicable fees st 2 lavel setaptablata the Uounty or other landers. Accordinuly, SMG does netrecommend that the propaséd developmient procesd into

unidsnriting: .

97 {Tatolcy Evonomic |Substantial Rehab of |SURTAY: Rehahiitaion of Edison 575 MV 56 Syest. |3 3 Modei City  §Model ity 3 1,425,000.00[1123 [No § » Prefivinary Feasblity
Seyelopment | 120 Uris of Formates {2 afordable  |Miami, FLI312F Recommandations
\Coporation;inG.  [Afiordatia Rental osing s, (PR i mgt 6 find
4% T Cradi) | Housing 2013 : arivity

firiancing, snnval dabl satvice aid 2pplicabla

FFRe Bassd on informatics providad i theApphcation; SMG s sblg to datarmins that the represented soereas aré adequats o

guidslines zd imitasions. Bazad on tha information availabla, £1,115,781 of funds recquestad from the County will fully fund tha,

Tees o 2 lovel acciiptabis 10 e Coumy or.other enders: Accordingly, S1G does not recemmend it the propesed devalopient proceed into cr i

comzlats and permananty finance the development, howevar, funts requestsd from the Gounty:do not mast the program
propasad Pevalopinent within County, prograi piidelines Suf net sperating ticoms is not sulficiant to cover 2t propossd

underyriting.
S |Mality Gadens  [Wabu Garders - ISURTAR | Aequisiten and TEmSwEe 8 & sz fesim § 170000001108 Tes  |§  L7OGOCOED
apamerts, Lid (2013 rebiitation o250 axisting 1Skeet, Miami, FL Cityarania [CHyeranfa
149 Tox Crocl) rentid irits. 33032
1
59 |AlleraAcsodiates, [SBC Eldery Housing [SURTAX  |New-constniction of {1100) Pinkstos. §3 {8 |No o S 2400000000100 Mo 3 500000040 4 Prelininary Fezistbily
L1, [HOME) . 2013 sosdable renit Drive, fiamd, FL Recommendation
afartments; meted o Keabid indicated addifional
hotiseholiis making jess finding racuired Br
fian 0% 2nd 0% of arsa complation of
| ez grass income. develtemant. Sebi
Rending 32,400,000
[SURTAX and
5500, 600 HONE

Pric Based upor informalion provided in the 2013 Decumentany Stamp Suitax Funding Application, SMG
finaneing ot 2 leved scceptisble to the Cointy and sther lendars. Funding sources vaiifiad by SMG ara Tnadequzts
sulty fund e Subject Dsvelopment undsr its Progran Guidslines 2nd Limitetions. SMG roconimends that the Sibject Davelg)

s 2ble o determins thet the Subjest's Net Opersting income i3 insufficiedt s cover Arnual Debt Barvies ad-Apalicaile Fees fov the progesed
to completely and permanestly Tinence tis Subjact Developmiant and e $2,400,000 reyiested from hiami -Dade County fils by 557,157 &
pment aot procesd {o cradit underesifing, Howaver, project ctrrently funded with 608 and previcusly funded with 32 i

*agency has past performance issues
*44E 028 €77 from HOME funding Is recommended to fully fimd feasible activities.

12/12/2012
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EXHIBIT | ~SURTAX and Homebuyer Couriseling

Public Housing and Community Development

FY 2013 RFA
=) -
_ E ZEl s
= S = s | 2% = =
Z Activity Application Activity M M NESA NRSA) FY 213 Fund; W % .wm.m W 2
= . e 8 1 T .. - . {R5A. 0% Rding ¥ = m
M Agensy Namia Acvifytitle ] oty Poserigtion Adtivity Addrass Mm T | voser Serving Recuested % £ ,m m £ Commenis
2 : 213 2|22 g E
2 @ g &
2 £z
€2 iPelican Cove Pelican Gove - SURTAX.  jNew conshuction of 112 NW25 Avarme & i1 1 No No 5 26800,000661160  {Yes 5 2580,080.00
hssociates, LT [Aperiments-2013 sfoedable housing it JRAAIEY Skeet,
(4% Tax-Cradd) ! RS Gardens, FL
35055
832 |5t Joha Plazy St John Plasz +2013 [SURTAX  {New construction of 80 mulé ﬁ,ﬂ NW 3 Avenue; i3 3 No-Cityof  {Mode! City b4 1800,600.00 (875 o § - Emaamnmq Feasibilty
Apartnents, Lid, Femily rental units for low-to: |243 MW 13 Street; Iiami [Recommendafions
(4% Tix Credd) moderate neoms 235 W15 Streets Entittement PR wias notfo fung
bl and Y311 NW 2 ﬁ&é
Count, Miar, FL .
33135
PFR: Based on informabon provided in the Application, SMG hes determinat that the refirasarted sourcos s ot aduguate to compluts construstion, funds raghested from e County meat s propram guidslines and fmitztions besed on fhe infonnzton =
134 [Supergriianor | joupenor Mener | |SURIAX  [Mewcoibueton of 138 |5155 NN 28 FE C Mo S Z78603000[37.25 Hio 3 Bralimirary Pezsnity
Apartvens LTD  {Apaniments - 2013 wnits of Sffordable hotiging Averirs, Miami, FL Recoimmengations.
(4% Tox Cradit} : units: 33142 {PFF) vk st toifund
tactiity

limitaticas wmmmn on the information svailshis,
datil Servica and applicabia Fois o 2 [éval socaptable to the County or other landers. Actardingly, SME doss fint recomm

PFR: Based on irformation providec I e Application, S4G Is able is cetermina that the representad sources s edeqiis to Complety nd pertan
and funds ,ﬁ—.ﬁaa feom the County il fllvduad the w_awow& Dvaloptant within County program gnidelines. Howevar, set oparaling incomels not sufficisnt to wover 2 peapesed fnsncieg, dnis)
end that the prapased devalopment procesd into underwriting.

sty fingnce the nﬂgug%r fands Bﬁﬂﬂ_ fiom the Coufrly ama e  progri m.ﬁm_sm« and

Tl

Teatra Marti
Aparfments; LLC
{either)

FHousirig Rental, New
Gonstuchon 2013

SURTAX

New construction of rentsl,
afiordable hatising Tar the
eidery, of ona and twa
Ledeaom desiens. Features
and amaniiss include:

Isecored cardec eiiry,

cortiputer rou, ibrary,

{cominfSty conte, ixprcise
iroom and coreot gres

tardry facitias,

ez, Miani FL
33131

00, 420, £205WE 5

5

No

No-

3 540 UG 00TST 25

a1V

Prafiminary Feasibiily
Recomivendations
(PFRYwas: not o fund
actvity.

vﬂﬂ Based on informatio
limittions bused on the iiformdtion availatis,
sind sppifeablefoss &t o tovel socapteble 1o the

i funds- wmﬁﬁsﬁaa the no__mqgm notfully fund the

n previded &1 the Application, msm ot sl to dotdming that this rapreskntad sourods 210 dequaty jo complete and permanently finsice e dévelopmant, fin
 proposed oacwmuwamauaaﬂ_n County program mm_n&smm Nat eperating. incoms &
Caunty. Dua 1o hadeqiate sourdes of funds, SG doss not restrmmend ik tha propdsed devifopment procesd nds undenadiing,

ds reguasted Tiam e Coidy mest the program quidgiines amd-
is sufficient io cover = propused finaiciog, encuel debt senvies

8 lwicHoosingLtd, iNew Constructon  JSURTAX - [New construcion of 35 MW 2 Avenue & 13 3 o No $ LUEDI00.00[95  |Yes § 195000000
{d% Tax Crechfy  {Housing - 2013 fordabie housing tnfis,  INW 9 Street,
) Nfami, FL 33136
®Agency has past performance issuss 12/12/2012
B3 508 PV

**55,028,677 from HOME funding i retommiender to tully fund feasible sctivities.

/%



EXHIBIT | - SURTAX andd Homebuyer Counseling Pubiic Housing and Commuity Developeent

FY 2013 REA
. B
£ 2| £ _1EIESI % H
=3 . w Acivity | Application Activity R = | &1 NRSA | NRSAl | FY2dFunding o £ = .
= . Yo : & A V13 s : z
T Agency-Neme Activity Tile. | giny Doscption Activiy Addrass £1%5 1w Sarvizg Koqussted glz w m z Comiments
@ 5 | & < iEg =z
= - R
= 25 &
it a 2

133 | Fhe Vilage Mismi {The Village SURTRX ﬁqamw_a vkl imits (150 {6836 NW 7 Avenue (3 3 No Ng. 3 30000000198 MNa $ A Frefiminary Feasihilly |
LTEH{4% Tax Aparthients Phesat - i) Newsanstrition Kliem), F1-33%50 ?Sas«auggm
Crediy 3 IPFR wias 1ot o fund

iy
WW Based &4 inforemation provided iy the Application, mxmz unzbls to determing 12t the rapressuted Souress are adeguzts to complets end umaﬁmnmw a the devel: t, firngs requested from o County-meet the progran guidefines and
fimitations besed on tha information m&@& Fuinds reqirestsd fici the Cotnty witt hully Snd thig proposed Cavelopmantwithin Gounty progiam guidslines sitd it mﬂuwﬂﬁ_ﬁ Teona jssufficlent 1 cover st roposed finencing, anniu debl sesvice

and Epplicabls foes &t wlovel whnsntebls fo tha Courty dr'other lenders. Accordingly, SMG dods not recommand tht the prapeséd developmant procsad it underwriting. .

37 [MiamiBeath Tre Ladon House |BURTAX |Renehditon of 18 roreg  [1975 Westighon |5 |5 [Ne No T BR0000[95  [Yes |§  BOO00000 o [SoitTinding $350.500
Communiy Asartments 2013 argen. style aparmient Goits | Avenue, Miami SURTAX andt
Devalopment o provids afoidatie Beach FL 33133 $450,000 HOME
Corgaration, 2. housing for low-moderste
(Nethis) income persons (3set

|esided

5 [Nam Bead The Barclay - 2013 [GURTAX [Rehsbiitetion ofa M- 11940 Fark Avente, 15 18 [Na No 5 LAO000Is (e 18 TR0LOWH o ~HOME Fonding
Commiity Family Facity: Mianat Beach, FL 51,300,000
uﬁaﬁuama ] kxakl
Gorporation; e,

{Meitier}

35 [QM Competaton  Padodgwil-2M3  |SURTAX  |New Gonsymotion of S (B} [151B1STINWTS 3 3 bla No 3 12000080887 jNo 3 : - Prelimiciary Feasibility

Neither) aifordabie housig units,  1Sbeed, Miami, FL Resommeiations
1% PFR} was nat to fund
oty

PFR: Bixad on theassumplions outingd sbove, tha net opersting incoma is sufficient'ts cover all proposed mum’n_ﬁw, m._ncm dabt umis end: @Eﬂga fees stalevel: mnnmuﬁmwﬁ tie Cognty of oiher mﬂ_nﬁu bzsed on the inforswfion svaiiable.
However, SMG s irgble to dutornting that the Tepresented sources 2re sdequateta saumus aind permeneetly finance the development, funds reqaestéd fram the County mestthe prograr guidalines'ans smitatinns bissed on the informzton avalisbla,
and funids requested from the Countywill fully fund tha groposed Development within County program u__am_._umw. Accordingly, SMG does rot recommend that the proposed dévelopmant proceed Iite tndarwiing.

5 St Merlins FL., S.a St Marting Place- SURTAX  {New consiniction, ofrental, [TI7HNWT “Avenne]d K Ne a. 3 2300,000.20:83  INa 3 - redisniryary Feasibiity
{Npkhery 2013 lowntome bousingtax. [ Miand kLY | commendations
credy develapment fof low- {PFR} was hiot it fund
Hinobrie Faniies afd actity
anﬁm% heineless. .
FFR: Based pn infomation provided inthe Appleation, S1G Is unizble to determina that the represented sources cm funds are edaquate to completaand parmanantly Basnee the sublsct development, funds ragiested from the Gounty mest progrem

quidelies and limiteiéng based on $1oinformation available, funds réquested from the Coupty will fully fund the praposed Devslopmantwithin County program guideliies and that net opsrating insome is sufficient 1t cover dll propessd Ensncing,
eniust debfsarvica sn applicable feds st fovsd secoptzble 4o the County or éther Jenders. Acsordingly, SWIG dogs not fecoininend Bizt the u..u.xmﬂ_ devalopment procsad Mits sndenwriting.

*Agency bins past perfosmance issues 127322012
#2245 038,677 from HOME funding is recomnmended to fully fund feasthle activities. 7 5:08 PM
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EXHIBIT ) - SURTAY and Homebuyer Counseling

Public Housing vl Commumity Development

"County o not mest the program guidalines and fimitations
quidsiines. Accordingly, SMG dous net recommenid that the proposad mﬁ&ua.m%w«oam& o wndsnwrBng:

trasedt on tha information avallable, sven-though te Rrds requestsd om the Coanfy will fully func the proposed dévelopment,

tiver thebt servics covarege is

FY' 2043 RFA
Z 2k £
5 2|e RE1 E 5
E i | Anicston Acti =& s | nesas redn | 8 18 2 = £
= s F . ;| oy E o
2 | agsncyans | Actuny s Loy | RLTRGeR | sty Addrse E|2 ] fam .@am_wv. sl I H g 2 Comments
: 2% £ (EE £ 5
& s | S z | EE = =
E 3B -
a8 = 2 :
145 | Toawer Roesd = sy parments- |SURTAY,  |150 afodablehousing [NE Comer ofSW {4 |3 [LosureCily JleisweCay [§ 290375400180 Mo 5 - Prekminary Fazsiiy
Gardéng, bid, 2013 renial unis eatpring 1o 268 Stroet and SW hearzfia Maranja Ratonmendaions
{48 Fax Cra iy households below 60%and 1143Avene, Miami, Wﬂmﬂﬁﬂ.a&o?ﬁ
0% of AN, Ladova F 33032 Bty
| Apartments i§ being funded
with Ty adEmpt reveriul
bonds frorm the MiamiDade.
Oounty HFA, 4% ko credits
200 2009 SURTAY, 1
IPER: Baced on information pravided in $he zpplication, SMG s-able in determins faat the represeated sourcss ara adequat o ramplatazd perransotly financs the Gavelopment, Howevar, SMG concludes that the 3013 Suvtax Runds requested from ths

ot wiithin County program

mwﬂ
Howtover,

. SME i pnakie tn détorine it the fepresanted sources 4re adequate v complota and pérmanently Hnanca the development, unds roquestad from fe Counly meet th

0z [Slebat Sengtor'Viles ISURTAX  |27-unifelderly housing 3940 S 39 9 it [No Na $ 2230000007575 iNe H - [Pratimitvary Fezaibillty
Development Detlopment Praject develapmint ond & separats FAverive, Mis, FL Recommendations
initiatvey, LG 14% MiamiDade Caunty - ik and fide parking it @ndi33165 (PFR) was ot i fend
TaxCradi) 23 s pullover o Miani-Dade aefivity
Transit Authority ]
Basad on information providad i the Application, SMB s abls {o determind thetnet operatng income s sufficient o cover 21 proposed fnanting, annual debt service and sppliveblo fess ot a level attoplable to the County or other lndats.

& progrem guidalines srd limitations based on e informstion avaiable,

i Funds requestadfrom thia Comity will Sl Fifid i proposed Déveloprent sithia Cotnty program guideligs, Accardingly, SMIS does not recomment fhal the proposed development piacasd inte undenwiling.

& |Tha Northside zﬁ.&mﬂ% Geldsn™ [SURTAX [Eightane bedroom-2 shory [10130-10190 W {2 2 Nm Westlitle | 3 ARON0.0015835 |No $ - Prefimingey Feasiiity
Church of Sod Embassy- 2013 aifordable housing 25 fmnué, Wiamk, Rivey Regormendalions
Properiss, Inc. devetopment FL33E7 (PRR)was ot to fund
(Hetier) oty

PFR: Brsad on Information pravided o Applicztion, SN
limitations bssd on the informizion avallable, and nds Fequ
sendce mtd appliteble faes o 5lavel auteptabiato the Sounty

.mw niotzble io Soterming tia the represented sontees.are adegue lo complete and permansntly fnance the davelopment, fends roquestad from the County mest tha progran guidelines and
sted from e Courity wil ully fond the propased Develapmant within Coundy progren; guidelines, o that et bperating ncome is suificient to-cover 2l propesaed finenting, anncal détt
or oither iendsrs: Accordingly, SMG does not ricommend thal the proposed develupment proceed into indenuring.

24 service and appiicebls foss ot a lwvel ancaptable to the County or sthar leridars, Ansordingly; SMG does notrecomimend that fié propasas deveilopment proceed inb endenriling.

183 [Swezy Acyiishitng, [Stediom Tower SURTAX  INew construcion of 65 units ]NW Comer of NW 13 1 Mg No s 7950800015875 e 5 - Frafminary Feasiblity
Inc. (4% | Apartienis - 2013 of raut-famify housing 93 Sreptard NW-E i IRecomiendasions
e Cradit) laeatzd atthe MW comer of |Awmue, Mzl FL m Wﬂmﬁsa fiot 1 fimd
I Z3nd-Sirest anc A Bt 133127 jacliviy
Anieniug, Mismi, FL m
PFA: Besed on informations provited in tie Applieation, $14G iz 2ble to datarming thet the reprasontad sources ate adsgusts o complste and-permanantly  fha Cayalopment, unds ratuested from Hie County mee! the program guidelines and

fimitations besed on Y information 2wlzbls, nd funics requsstoll Bam the County will Fally fund the proposid Davelopmentwitin Consity prograny guidelines: Howdvar, net spérating Incomss i not sufficient to.cover sit proposed Fnancing, annad

*Agenty has past performancefssues
*$45 078 677 feorn HOME Runding is recommended t6 Tully fund feasible activities,

12/12/2012
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EXHIBIT | ~ SURTAX anid Homebuyer Counseling Public Housing and Community Developiment

FY 2023 RFA
3 ZEl =
s 2 = e | 2% = w
£ 2| AL 2 £
= . : o Actity | Application Activity . 1 18| wrea | wrsdm) | FIiaFundeg | 4 [ S 3 £ 2
M . Agancy Name Achivity Titfe | Catsaory " Destrinkion Activity Address Z | & | vLosasa SErviriy Haquestod W W .m m & Comments
= £|3 BiE g & 5
= 3 =1 = {.E £ = Pt
= T2 =
=] &
37 {OM.Comoraton [Varaders Vilas-  [SURTAX A project consisting of 41 {720 BW 83 Avenus, [5 5 N Ng § ZHO00.00(525  No % R Prclinifiany Feasbiity
{Neither) 013 affordstle renta) units Migrml, FL 33148 wmnoamam:&m%w.
cansisting of eleven {11) {PFR) wasnot tfund
torc-hadroom, 1172 Iactiviy
biathroom units.
PER: Baved on miormation previdad in the Apphicason, SMc 1§ inebisto dslarmine that e raprasantett sources ava adequate %o complste and permaneatly finance s dvalopment, futids raquested from the Counly meet the progran guidelinss znd

Timitations yesed oi i information svadable; Tunds raquésted fom i Goanty will fuly fund fis proposed Develepovaris within County progrem guidalives gnd frat nét operating income is sulient to cover-alt prepesed finsacing, annual debt service
and spuiicably faos 2t @ level 'sccaptabli to the Couniy of otfier leniers, Accordingly, SMG dogs not racommsind tiat the proposed dewvalapmant procesd Hlo anderksing.

2% znd Ciher Tax Credit - SURTAXK Tolgh gal165455800 ] ! 214,850,00000
_ SURTAX Toter|$60.203,301.00 $30,098 6TTA0.

~$5,028,677 from HOME furiding is recommended to fully fund feasible activities.

*agepcy hias past performance issues 321242012
*:Ls 128,677 from HOME funiifig is recommended to fully find feasible agtivities. ] 508 PM
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