MEMORANDUM

Agenda Item No.  5(A)

‘ (Public Hearing 6-4'-13).
TO: Honorable Chairwoman Rebeca Sosa DATE: May 21, 2013

and Members, Board of County Commissioners

FROM: R.A. Cuevas, Jr. SUBJECT: Ordinance granting petition of
County Attorney Majorca Isles Community
Development District to amend
the boundaries of the district
established by Ordinance No.
07-13

The accompanying ordinance was prepared and placed on the agenda at the request of Prime
Sponsor Commissioner Barbara J. Jordan.
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Date:

To:

From:

Subject:

MIAMDADERS

Memorandum FxE

June 4, 2013

Honorable Chairwoman Rebeca Sosa
and Members, Board of County Co Jigsi

Carlos A. Gimenez
Mayor

Ordinance Granting Petition of Ma;orca Idjgs Community Development District to -
Amend the Boundaries of the District Established By Ordinance No. 07-13

The ptoposed ordinance grants petition to amend the boundaries of the Majorca Isles Community
Development District. Implementation of this ordinance will not have a fiscal impact to the County.

LI

Alina"T. Hudak
Deputy Mayor
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TO: Honorable Chairwoman Rebeca Sosa DATE: © June 4, 2013
and Members, Board of County Commissioners o

FROM: RA CH'as Ir, SUBJECT: Agenda Item No. - 5(A)
County Attormey

Please note any items checked.

“3-Day Rule” for committees applicable if raised
6 weelts required between first reading and public hearing

4 weeks nofification to municipal officials required prior to publie
hearing

Decreases revenues or increases expenditures without balancing budget
Budget required
Statement of fiscal impact required

Ordinance ereating a new board requires detailed Connty Mayor’s
report for public hearing

No committee review

Applicable legislation requires more than a majority vote (i.e., 2/3’s R
3/5%s , nnanimous ) to approve

Current information regarding funding source, index code and available
halance, and available eapacity (if debt is contemplated) required



Approved o Mayor : Agenda Item No. 5(A)
Veto 0~-4-13

Override

ORDINANCE NO.

ORDINANCE GRANTING PETITION OF MAJORCA ISLES
COMMUNITY DEVELOPMENT DISTRICT (“DISTRICT” OR
“PETITIONER”) TO AMEND THE BOUNDARIES OF THE
DISTRICT ESTABLISHED BY ORDINANCE NO. 07-13;
PROVIDING SEVERABILITY, EXCLUSION FROM THE CODE
AND AN EFFECTIVE DATE |
WHEREAS, the Florida Legislature created and amended Chapter 190, Florida Statutes, to
provide an alternative methed to finance and manage basic services for community development; and
WHEREAS, Section 1.01(A)2I) of the Miami-Dade County Home Rule Charter grants the
Miami-Dade County Board of County Commissioners the authority to exercise all powers and privileges
granted to municipalities and counties by the laws of this State; and
WHEREAS, Article VIII, Section 6(1) of the Florida Constitution provides for exclusive County
Charter authority to establish all governmental units within Miami-Dade County and to provide for their
government and prescribe their jurisdiction and powers; and
WHEREAS, at its meeting of July 27; 2005, the City of Miami Gardens (“City”) adopted
Resolution No. 2005-111-288 approving the creation of the Majorca Isles Community Development
District; and
WHEREAS, at its meeting of February 6, 2007, the Board of County Commissioners of Miami-
Dade County adopted Ordinance No. 07-13, establishing the Majorca Isles Community Development
District (“District” or “Petitioner”) and providing for specific boundaries of the District; and
WHEREAS, pursuant to Section 190.046, Florida Statutes, the District may petition and the
Board of County Commissioners has the authority to expand the boundaries of a community development
district within its jurisdictidn; and
WHEREAS, at its meeting of October 5, 2011, the City of Miami Gardens adopted Resolution

No. 2011-168-1561-Z-112 expressing its support of the petition to expand the boundaries of the Majorca

Isles Community Development Districts; and
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WHEREAS, a public hearing has been conducted by the Miami-Dade County Board of County
Commissioners in accordance with the requirements and procedures of Sections 190.005(2)(b) and
190.046(1), Florida Statutes, and the applicable requirements and procedures of the Miami-Dade County
Home Rule Charter and Code; and

WHEREAS, the Board of County Commissioners finds that the statements contained in the
Updated Petition to Amend the Boundaries of the Majorca Isles Community Development District are
true and correct; and

WHEREAS, the expansion of the District boundaries is not inconsistent with any applicable
element or portion of the State or City’s comprehensive plan or the Miami-Dade County Comprehensive
Development Master Plan; and

WHEREAS, the area of land to be included in the expansion of the District boundaries is
sufficiently compact and sufficiently contiguous to the existing District boundaries as be developable as
one functional interrelated community; and

WHEREAS, the District is the best alternative available for delivering community development
facilities and services to the area that will be served by the District; and

WHEREAS, the proposéd facilities and services to be provided by the District within the
expanded area will be compatible with the capacity and uses of existing local and regional community
development facilities and services; and

WHEREAS, the arca that will be served by the amended District, as the boundaries of the
District are expanded, is amenable to separate spectal-district government; and

WHEREAS, the owner of the property that is to be added to the District and developed and
served by the community development services and facilities provided by the District has submitted an
executed declaration of restrictive covenants pledging among other things to provide initial purchasers of
individual residential lots or units within the expansion area with notice of liens and assessments
applicable to such parcels, with certain remedial rights vesting in the purchasers of such parcels if such

notice is not provided in a timely and accurate manner; and

LI[
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WHEREAS, the City of Miami Gardens has consented to the expansiop of the District
boundaries within the municipal limits subject to certain conditions that the petitioner shall have to
satisfy; and |

WHEREFEAS, based on the written consent of the City of Miami Gardens and having made the
foregoing findings, after a public hearing, the Miami-Dade County Board of County Commissioners
wishes to exercise the powers bestowed upon it by Section 1.01(A)(21) of the Miami-Dade County Home
Rule Charter in the manner provided by Chapter 190, Florida Statutes,

NOW, THEREFORE, BE IT ORDAINED BY THE BOARD OF COUNTY
COMMISSIONERS OF MIAMI-DADE COUNTY, FLORIDA:

Section 1. The foregoing findings, which are expressly set forth herein, are hereby adopted and
made a part hereof.

Section2.  The Updated Petition to Amend the Boundaries of the Majorca Isles Community
Development District to include the real property described in the petition attached hereto, which was
filed by the District on November 17, 2011, and which Petition is on file at the Office of the Clerk of the
Board, is hereby granted. A copy of the Petition is attached and incorporated herein as Exhibit A to the
Ordinance. |

Section3.  The external boundaries of the District as amended are sufficiently contiguous, and
shall be depicted on the location map and legal description attached hereto and incorporated herein as
Exhibit B to the Ordinance.

Section4.  The external boundaries of the District as amended shall be as depicted on the
location map attached hereto and incorporated herein as Exhibit C to the Ordinance.

Section 5.  The current members of the Board of Supervisors are as follows:

K. Karl Albertson
Vernita Nelson
Joyce Villar
Rafael Roca

Mike Gambino
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Section 6, The name of the amended District shall remain “Majorca _Isles Community
Development District,”

Section 7.  Notwithstanding any power granted to the Majorca Isles Community Development
District pursuant to this Ordinance or Ordinance No. 07-13, neither the District nor any real or personal
property or revenue in the District shall, solely by reason of the District’s creation and existence, be
exempted from any requirement for the payment of any and all rates, fees, charges, permitting fees,
impact fees, connection fees, or similar County rates, fees or charges, special taxing districts special
assessments which are required by law, ordinance or County rule or regulation to be imposed within or
upon any local government within the County.

Section 8.  Except to expand the boundaries of the District as provided herein, this Ordinance
does not affect, amend or modify Ordinance No. 07-13.

Section 9.  If any section, subsection, sentence, clause or provision of this Ordinance is held
invalid, the remainder of this Ordinance shall not be affected by such invalidity.

Section 10, Tt is the intention of the Board of County Commissioners, and it is hereby ordained
that the provisions of this Ordinance shall be excluded from the Code of Miami-Dade County.

Section 11. This Ordinénce shall become effective ten (10) days after the date of enactment

unless vetoed by the Mayor, and if vetoed, shall become effective only upon an override by this Board.

PASSED AND ADOPTED:

Approved by County Attorney as
to form and legal sufficiency:

Prepared by:
Gerald T. Heffernan

Prime Sponsor: Commissioner Barbara J. Jordan




OPINION OF TITLE

TO: MIAMI-DADE COUNTY, a po}itiéa} subdivision of the State of Florida-

With the understanding that this opinion of title is furnished to MIAMI-DADE COUNTY,
FLORIDA, as an inducement for execution of an agreement covering the real property hereinafter
described, it is hereby certified that ] have examined the compléte Owner’s Title Insurance Policy
Number FA-35-0994560 issued by First American Title Insurance Company and title updates:
covering the period from the BEGINNING to March 18, A.D. 2013, at 6:24 P.M. inclusive, of the
following described real propeﬁy:

SEE EXHIBIT “A”

Basing my opinion on said complete title policy and title updates covering said pesiod I am
of the opinion that on the last mentioned date the fee sirﬁpie title to the above described real propeity

was vested in: D. R. Horton. Inc., a Delaware corporation,

Subject to the following liens, encumbrances, and other exceptions:

GENERAL EXCEPTIONS
1. Al taxes for thc‘year in which this opinion is rendered, unless noted below that such taxes
have been paid.
2. Rights of persons other than the above owners who are in possession.
3. Facts that would be disclosed upon accurate survey. | '
4, Any unrecorded labor, mechanics’ or materialmens’ fiens.
5. Zoning a"‘nd other restrictions imposed by governmental authority.
SPECIAL EXCEPTIONS |

See Exhibit “B” attached hereto and made a part hereof.

None of the exceptions listed above will restrict the use of the property for the purposes set
forth in the water and sewer agreement, assignment, warranty deed, easement, covenart and unity of

title, as applicable.



1, the undersigned, further certify that 1 am an attorney-at-faw duly admitted to practice law in

the State of Florida, and am a member in good standing of the Florida Bar.

JugE. Rad;'iguez, Esqliire
Elbrida Bar No. 0616461
0 S.W. 8™ Street, Suite 2550

Miami, Florida 33130
(305) 379-1681

Respectfully submitted, this é day of April. 2013

11 Comtinen. DIHorton 047025 Docymwents:.Opinion of Title {MIAMI DADE) 04.04-13.doc



EXHIBIT “A”

A PORTION OF THE EAST HALF OF T, 518, R. 41E. FLA,, SURVEYED BY JOHN W. NEWMAN, ACCORDING
TO THE PLAT THEREQF, AS RECORDED IN PLAT BOOK 1, AT PAGE 118, PUBLIC RECORDS OF MIAMI-
DADE COUNTY, FLORIDA, LYING AND BEING IN THE NORTHWEST 1/4 OF SECTION 35, TOWNSHIP 51
SOUTH, RANGE 41 EAST, MIAMI-DADE COUNTY, FLORIDA, BEING MORE PARTICULARLY DESCRIBED AS
FOLLOWS: .

COMMENCE AT THE NORTHEAST CORNER OF SAID SECTION 35; THENCE S 88° 45’ 47" W ALONG THE
NORTH LINE OF THE NORTHEAST 1/4 OF SAID SECTION 35 FOR 2650.11 FEET TO THE NORTHWEST
CORNER OF THE NORTHEAST 1/4 OF SAID SECTION 35; THENCE S 86° 56' 56" W ALONG THE NORTH
LINE OF THE NORTHWEST 1/4 OF SAID SECTION 35 FOR 1726.26 FEET; THENCE S 01° 14' 13" E FOR
45,35 FEET TO A POINT ON THE SOUTHERLY RIGHT OF WAY LINE OF N.W. 215TH STREET (COUNTY
LINE ROAD ALSO KNOWN AS STATE ROAD NO. 852 PER STATE OF FLORIDA RIGHT OF WAY MAP
SECTION NO. 87018-2501) BEING THE POINT OF BEGINNING OF THE HEREINAFTER DESCRIBED
PARCEL OF LAND, THE FOLLOWING THREE (3) COURSES ARE ALONG SAID SOUTHERLY RIGHT OF WAY
LINE OF N.W. 215TH STREET (COUNTY LINE ROAD ALSO KNOWN AS STATE ROAD NO. 852 PER STATE
OF FLORIDA RIGHT OF WAY MAP SECTION NO. 87018-2501); (1) THENCE N 88° 45' 47" E FOR 160.75
FEET; (2) THENCE N 83° 03' 09" E FOR 502.49 FEET; (3) THENCE N 88° 45" 47" E FOR 112.96 FEET TO
A POINT OF CURVATURE; THENCE SOUTHEASTERLY ALONG A 35.00 FOOT RADIUS CURVE, LEADING
TO THE RIGHT, THROUGH A CENTRAL ANGLE OF 90° 00" 00" FOR AN ARC DISTANCE OF 54.98 FEET TO
A POINT OF TANGENCY WITH THE WESTERLY RIGHT OF WAY LINE OF N.W. 13TH COURT, LAKES OF
TUSCANY, OF THE PLAT THEREOF, AS RECORDED IN PLAT BOOK 159, PAGE 58, OF THE PUBLIC
RECORDS OF MIAMI-DADE COUNTY, FLORIDA; THE FOLLOWING TWO (2) COURSES ARE ALONG SAID
WESTERLY RIGHT OF WAY LINE OF N.W, 13TH COURT; (1) THENCE S 01° 14’ 13" E FOR 56.21 FEET TO
A POINT OF CURVATURE; (2) THENCE SOUTHEASTERLY ALONG AN 800.00 FOOT RADIUS CURVE,
LEADING TO THE LEFT, THROUGH A CENTRAL ANGLE OF 11° 01' 28" FOR AN ARC DISTANCE OF 153.93
FEET TO A POINT OF REVERSE CURVATURE; THENCE SOUTHWESTERLY ALONG A 35.00 FOOT RADIUS
CURVE, LEADING TO THE RIGHT, THROUGH A CENTRAL ANGLE OF 90° 22' 02" FOR AN ARC DISTANCE
OF 55.20 FEET TO A POINT OF COMPOUND CURVATURE, SAID POINT BEING ON THE NORTHERLY
RIGHT OF WAY LINE OF N.W. 214TH STREET, LAKES OF TUSCANY, OF THE PLAT THEREQOF, AS
RECORDED IN PLAT BOOK 159, PAGE 58, OF THE PUBLIC RECORDS OF MIAMI-DADE COUNTY,
FLORIDA, THE FOLLOWING THREE COURSES ARE ALONG SAID NORTHERLY RIGHT OF WAY LINE OF
N.W. 214TH STREET: (1) THENCE SOUTHWESTERLY ALONG AN 1125.92 FOOT RADIUS CURVE,
LEADING TO THE RIGHT, THROUGH A CENTRAL ANGLE OF 09° 42' 48" FOR AN ARC DISTANCE OF
190.88 FEET TO A POINT OF TANGENCY; (2) THENCE S 87° 49’ 10" W FOR 130,24 FEET TO A POINT OF
CURVATURE; (3) THENCE SOUTHWESTERLY ALONG A 520.00 FOOT RADIUS CURVE, LEADING TO THE
LEFT, THROUGH A CENTRAL ANGLE OF 44° 24’ 17" FOR AN ARC DISTANCE OF 403.00 FEET; THENCE
DEPARTING SAID NORTHERLY RIGHT OF WAY LINE OF N.W. 214TH STREET, S 89° 34' 25" W FOR
396,30 FEET TO A POINT ON THE EASTERLY RIGHT OF WAY LINE OF THE "COUNTY LINE ROAD
TURNPIKE ENTRANCE" AS SHOWN ON SAID STATE OF FLORIDA DEPARTMENT OF TRANSPORTATION
RIGHT OF WAY MAP SECTION NO. 87018-2501, BEING A POINT OF CUSP WITH A CIRCULAR CURVE
CONCAVE TO THE NORTHWEST AND WHOSE RADIUS POINT BEARS N 00° 25' 35" W, THE FOLLOWING
TWO (2) COURSES ARE ALONG SAID EASTERLY RIGHT OF WAY LINE OF SAID "COUNTY LINE ROAD
TURNPIKE ENTRANCE"; (1) THENCE NORTHEASTERLY AND NORTHERLY ALONG A 278.00 FOOT RADIUS
CURVE, LEADING TO THE LEFT, THROUGH A CENTRAL ANGLE OF 90° 48’ 38" FOR AN ARC DISTANCE
OF 440.61 FEET TO A POINT OF TANGENCY; (2) THENCE N 01° 14' 13" W FOR 127.59 FEET TO THE
POINT OF BEGINNING.

N/K/A TRACT "A" WALDEN COMMERCIAL ACCORDING TO THE PLAT THEREOF RECORDED IN PLAT
BOOK 163, PAGE 88 OF THE PUBLIC RECORDS OF MIAMI-DADE COUNTY, FLORIDA.



EXHIBIT “B*

Drainage reservation contained in Deed from the Trustees if the Internal
Improvement Fund, recorded in Deed Book 46, Page 240; as affected by conveyance
“to the Board of Commissioners of Everglades Drainage District recorded in Deed
Book 3185, Page 221; and by conveyance to Central and Southem Florida Flood
Control District recorded in Deed Book 3502, Page 552, as affected by Release of
Canal Reservation recorded in Official Records Book 23975, Page 2709,

Oil, gas and mineral reservations contained in Deed from the Trustees of the Internal
Improvement Fund recorded in Deed Book 3686, Page 138. Note: The right of entry
and exploration has been released pursvant to § 270.11, F. S.

Terms and conditions of the Agreement for Water Distribution Facilities and Service
between Miami-Dade Water and Sewer Authority and Turf Communities, Inc.,
recorded in Book 8702, Page 1155; as amended by Addendum Number One recorded
in Book 12811, Page 3117.

Unity of Title recorded in Book 10685, Page 1043.

Terms and conditions of the Agreement among Home Federal Savings and Loan
Association; Florida Communities, a Florida joint venture, consisting of Sentinel
Homes, Inc., and Zaremba Florida Co.; and the Board of County Commissioners of
Metropolitan Dade County, recorded in Book 10685, Page 1047; as modified by
Modification to Agreement recorded in Book 11212, Page 1631; Second
Modification to Agreement recorded in Book 14980, Page 3154; and Third
Modification to Agreement recorded in Book 18218, Page 3322,

Declaration of Restrictions recorded in Book 18862, Page 1863.

Terms and conditions of the Agreement for Water and Sanitary Sewage Facilities
between Miami-Dade County and County Line Properties, Inc., recorded in Book
19062, Page 806; as amended by Addendum Number One recorded in Book 20309,
Page 2368. .

Ordinance No. 02-179 by the Board of County Commissioners of Miami-Dade
County. Creating and establishing the Lakes of Tuscany Phase One Street Lighting
Special Taxing District, recorded in Book 20782, Page 2249; together wnth
Resolution No. R-1097-02 recorded in Book 20782, Page 2860.

Easement granted to Florida Power & Light Company by instrument recorded in
Book 21467, Page 910.

]O




10.

11.

12.
13.

14.

Restrictions, dedications, conditions, reservations, easements and other matters shown
on the plat of WALDEN COMMERCIAL, as recorded in Plat Book 163, Page(s) 88,
but deleting any covenant, condition or restriction indicating a preference, limitation
or discrimination based on race, color, religion, sex, handicap, familial status or
national origin to the extent such covenants, conditions or restrictions violate 42 USC
3604(c).

Declaration of Master Association Covenants, Easements and Restrictions for
Majorca Isles recorded in Official Records Book 24378, Page 2858, as amended by
Amendment Declaration of Master Association Covenants, Easements and
Restrictions recorded in Official Records Book 24471, Page 1824.

Agreement for Water and Sanitary Sewage Facilities Between Miami-Dade County
and D. R. Horton, Inc. recordeql in Officials Records Book 24718, Page 610.

Agreement for Water and Sanitary Sewage Facilities Between Miami-Dade County
and D. R. Horton, In¢. recorded in Officials Records Book 28328, Page 1171,

Notice of Commencement recorded in Official Records Book 28526, Page 115.

All in the Public Records of Miami-Dade County, Florida.

1 Continen-DR Hortoa 047025 .Dogisments EX BIBIT B (04-04-13) dog



"EXHIBIT A to the Ordinance”

PETITION TO AMEND THE BOUNDARIES MAJORCA ISLES
COMMUNITY DEVELOPMENT DISTRICT

Dated: November 17, 2011

e




: ' BEFORE THE CITY OF MIAMI GARDENS CITY COUNCIL
AND THE MIAMI-DADE COUNTY BOARD OF COUNTY COMMISSIONERS

PETITION TO AMEND THE BOUNDARIES OF

THE MAJORCA ISLES COMMUNITY DEVELOPMENT DISTRICT

INDEX

PETITION FOR ORDINANCE f

Exhibit 1 | General Location Map

Exhibit 2 Current Metes and Bounds Description

Exhibit 3 Expansion Parcel Metes and Bounds Description

Exhibit 4 Metes and Bounds of the Expanded District

Exhibit 5 Landowner Consent

-~ Exhibit 6 Resolution 2007-08, Approving the Boundary Amenc_lmént

Exhibit 7 Future Land Use Plan and Site and Development Plan |

Exhibit 8 Prdposed Facilities Chart and Estimated Costs Chart

Exhibit 9 Statement of Estimated Regulatory Costs |
PROPOSED COVENANT |

Exhibit A Pr-oposed Declaration of Restrictive Covenants for Expansion

Parcel
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Community Development District
Miami - Dade County - Ordinance
Established February 10, 2007

Current Board of Supervisors

K. Karl Albertson, Chairman
1245 5. Military Trail, Suite 100
Deerfield Beach Florida 33442
Phone: 954-949-3000 Ext. 2872
E-mail; kkalbertson@drhorion.com

Mr. Albertson serves as Chairman of the Majorca Isles CDD. He was originally elected

during a landowner election in 2007 and reclected during a landowner election in 2012, His
current term expires November 2016. Mr. Albertson is currently employed by the landowner
D.R. Horton as a Land Acquisition Manager.

IL.

Vernita Nelson, Vice Chair

1683 NW 193 Street

Miami Gardens FL 33169

Phone: 305-622-8008

E-mail: vnelson@miamigardens-flLgoy

Ms. Nelson serves as Vice-Chairman of the Majorca Isles CDD. She was appointed to fill

a vacancy in July 2012. Her current term expires November 2014, Ms. Nelson is currently
employed by the City of Miami Gardens as the Assistant City Manager.

IIL.

Joyce Villar, Assistant Secretary
1245 S, Military Trail, Suite 100
Deerfield Beach, FL 33442
Phone: 954-949-3000 Ext. 2850
E-mail: jvillar@drhorton.com

Ms. Villar serves as one of the Assistant Secretaries of the Majorca Isles CDD. She was

originally appointed to fill a vacancy in January 2009, and reelected during a landowner
election in 2012. Her current term expires November 2016, Ms. Villar is currently employed by
the landowner D.R. Horton as an Operations Manager.




Majorca Isles CDD
Current Board of Supervisors
Page 2

Iv. Rafael Roca, Assistant Secretary
1245 S, Military Trail, Suite 100
Deerfield Beach, FI. 33442
Phone: 954-949-3000 ext 2816
E-mail: rroca@drhorton.com

Mr. Roca serves as one of the Assistant Secretaries of the Majorca Isles CDD. He was
originally elected during a landowner élection in 2007, and by a general election in 2010. His
current term expires November 2014. Mr. Roca is currently employed by the landowner D.R.
Horton as a Division President.

V. Mike Gambino, Assistant Secretary
1050 NW 163 Drive
Miami Gardens, FL. 33169
Phone; 305-622-8039
E-mail: meambino@miamigardens-fl.eov

Mr. Gambino serves as one of the Assistant Secretaries of the Majorca Isles CDD. He
was originally appointed in October 2008, and elected during a landowner election in 2012. His
current term expires November 2014. Mr. Gambino is currently employed by the City of Miami
Gardens in the Public Works Department as the Floodplain Administrator.
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BEFORE THE CITY OF MIAMI GARDENS CITY COUNCIL -
AND THE MIAMI-DADE COUNTY BOARD OF COUNTY COMMISSIONERS

UPDATED PETITION TO AMEND THE BOUNDARIES OF
THE MAJORCA ISLES COMMUNITY DEVELOPMENT DISTRICT

Petitioner, the Majorca Isles Community Devgldpment District, a unit of specialﬁpm“j;)ose
local government established pursuant to the provisions. of Chapter 190, Florida Statutes, and
Miami-Dade Comity Ordinance No. 07-13, and located entirely within the boundaries of the City
of Miami Gardens, Florida (hereafter “District”), previously, in June 2007, petitioned the City of
Miami Gardens and the Miami-Dade County Board of County Commissioners, pursuant' to the
“Uniform Community Development District Act of 1980,” Chapter 190, Florida Statutes, and
specifically section 190.046, Florida Statutes, to adopt an amendment to Ordinance No. 07-13 to
expand the boundaries of the District by approximately 6.4 acres. In update of its original
petition, the District states: |

1. Location and Size. The Disirict is located entirely within the City of Miarmi

Gardens, Floridé (“City”). Exhibit 1 depicts the general location of the existing District. The
District currehtly covers approximately 53.95 acres of land. The current metes and bounds
description of the external boundaries of the District is set forth in Exhibit 2. A sketch and
metes and bounds description for the lands to be added to the District (the “Expansion Parcel”) is
set forth in Exhibit 3. A diagram and metes and bounds description of the external boundaries

of the District incorporating the requestéd amendment is set forth in Exhibit 4 (the “Expanded

‘District”). The Expanded District meets the acreage requirements of Section 190.046(1)(f)2.,

F.S. After expansion, the District will encompass a total of approicimately 60.35 acres. There

are no parcels within the Expanded District that are to be exclﬁded from the District.

1
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2. ‘Landowner Consent. Petitioner has obtained written consent to amend the

boundaries of the District.from thé oﬁvners of 6ne hundred percent of property subject to ﬂle
.proposed amendment. Documentatioﬁ of this consent is contained in Exhibit 5. The favorable
action. by the Board of Supervisors of the District constitutes consent for aJl other landé pursuant
to section 190.046(1)(e), FS See Eﬁibit 6 - Resolution 2007-b8.

3. Future Land Uses. The future land use designation of land contained within the

Expanded District is low density reéidential. The future general distribufion, location, and extent
of public and private land uses proposed for the Expanded Disfrict is in compliance w1th the
future land use plan element of the City of Miami Gardens Comprehensive Development Master
Plan as shown on Composite Exhibit 7 .. Expansion of the District in the manner préposed is
consistent with the adopted City of Miami Gardens Comprehensive Developrﬁent Master Plan.
A‘ sife and development plan for the Expansion Parcel is also included in Exhibit 7.

4, District facilities and services. Thé District presently intends to construct, acquire

or install the improvements 6r provide facilities or services to the Expansion Parcel described in
more detail in Exhibit 8 which sets forth, based on avaﬂable. data, the estimated construction
costs of the facilities that the District presently plans to fund. .Improvements are expected to be
coﬁstructed approximately ﬁom February 2012 through June 2012. Actual construction
timeﬁ;bles and expenditures may vary, due in part to the effects of future changes in economic
conditions upon costs such as iabor, services, materials, intefests rates and ﬁmket conditions.
| No facilities or services are currently provided by the District to the Exp aﬁsion Parcel.

5. Statement of Estimated Régulatorv Costs, Exhibit 9 is the statement of estimated

regulatory costs (“SERC”) prepared in accordance with the requirements of Section 120.541,

2
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Florida Statutes. The SERC is based upon data available at the time tﬁe petitidn was filed. The
~ data and methodology used in preparing the SERC accompany it. |

6. This petition to expand the Majorca Isles Community Development District
should be granted for the following reasons: | |

a. Amendment of the District’s boundaﬁes and all land uses and services planned
within the District as amended are not inconsistent with applicable elements or portions of the
adopted State Comprehensive Plan or the effective local Corﬁprehensive Plan.

b. | The area of land within the Expanded District is part of a planned community.
The District as amended will continue to be of sufficient size and sufficiehtly compact and
contiguous to be developed as one functional and interrelated community.

C. Existence of the Expanded District will prevent the general body of taxpayers in
the City and County from bearing the burden for installation of the infrastructure and the
maintenance of certain facilities within the development encompassed by the Expanded District.
The District is the best alternative for delivering commﬁnity development services and facilities
to the Expansion Parcels without imposing an additional burden on the general population of the
local general-purpose government. Amendment of the District to include such lands within a
comprehensively planned community, as proposed, allows for a more efficient use of resources.

o d The community developmeﬁt services and facilities of the District as amended
will not be incompatible withrthe capacity and use of existing local and regional community
development services and facilities.

e. The arca to be served by the District as amended is amenable to separate special-

district government.



WHEREFORE, Petitioner respectfully requests the City Council of the City of Miami
Gardens, Florida and the Board of County Commissioners of Miami-Dade County to:

a. the City adopt a resolution in support of expanding the boundaries of the District
pursuant to Chapter 190, Florida Statutes; |

b.- the County schedule a public hearing on an ordinance amendment in accordance
with the requirements o.f Section 190.046(1)@), Florida Statutes;

c. the County grant the petition and amend Ordinance No. 07-13 to expand the

bouﬁdaries of the District pursuant to Chapter 190, Florida Statutes.

ek
RESPECTFULLY SUBMITTED, this 72" day of September, 2011.

HOPPING GREEN & SAMS, P.A.

Michael C. Eckert

Florida Bar No. 0080314

Sarah M. Doar

Florida Bar No. 0040935

119 South Monroe Street, Ste 300
Post Office Box 6526
Tallahassee, FL. 32314

(850) 222-7500 (telephone)

(850) 224-8551 (facsimile)

District Counsel for Petitioner
Majorca Isles Community Development District
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EXHIBIT 1

MAJORCA ISLES COMMUNITY DE EVELOPMENT DISTRICT
GENERAL LOCATION OF THE PROJECT
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EXEIBIT "A®
LEGAL DESCRTPTION

H A PORTION OF THE EAST HALF OF T, 515, R, 41E, FLA,, SURVEYED BY JOHN W, NEWMAN, ACCORDING
% TO THE PLAT THEREOF, AS RECORDED IN PLAT BOCK 1, AT PAGE 118, PUBLIC RECORDS OF MIAMI-
DADE COUNTY, FLORIDA, LYING AND BEING IN THE NORTHWEST 1/4 OF SECTION 35, TOWNSHIP 51
SOUTH, RANGE 41 EAST, MIAMI-DADE COUNTY, FLORIDA BEING MORE PARTICULARLY DESCRIBED AS
FOLLOWS:

COMMENCE AT THE NORTHEAST CORNER OF SAID SECTION 35; THENCE S 88° 45' 47" W ALONG THE
NORTH LINE OF THE NORTHEAST 1/4 OF SAID SECTION 35 FOR 2650.11 FEET TO THE NORTHWEST
CORNER OF THE NORTHEAST 1/4 OF SAID SECTION 35; THENCE 5 86° 56' 56" W ALONG THE NORTH
LINE OF THE NORTHWEST 1/4 OF SAID SECTION 35 FOR 1726.26 FEET; THENCE S 01° 14' 13" E FOR
45.35 FEET TO A POINT ON THE SOUTHERLY RIGHT OF WAY LINE OF N.W, 215TH STREET (COUNTY
LINE ROAD.ALSC KNOWN AS STATE ROAD-NG.. 852 RER STATE OF FLORIDA RIGHT OF WAY-MAP
SECTION NO, 87018-2501) BEING THE POINT OF BEGINNING OF THE HEREINAFTER DESCRIBED
PARCEL OF LAND, THE FOLLOWING THREE (3) COURSES ARE ALONG SAID SOUTHERLY RIGHT OF WAY
LINE OF N.W, 215TH STREET (COUNTY LINE ROAD ALSO KNOWN AS STATE ROAD NO. 852 PER STATE
OF FLORIDA RIGHT OF WAY MAP SECTION NO, 87018-2501); (1) THENCE N 88° 45' 47" E FOR 160.7S
FEET; (2) THENCE N 83° 03' 09" E FOR 502.49 FEET; (3) THENCE N 88° 45' 47° E FOR 112,96 FEET TO
A POINT OF CURVATURE; THENCE SOUTHEASTERLY ALONG A 35.00 FOOT RADIUS CURVE, LEADING
TO THE RIGHT, THROUGH A CENTRAL ANGLE OF 90° 00 00" FOR AN ARC DISTANCE OF 54,98 FEET TO
A POINT OF TANGENCY WITH THE WESTERLY RIGHT OF WAY LINE OF N.W. 13TH COURT, LAKES OF
TUSCANY, OF THE PLAT THEREOF, AS RECORDED IN PLAT BOOK 159, PAGE 58, OF THE PUBLIC
RECORDS OF MIAMI-DADE COUNTY, FLORIDA; THE FOLLOWING TWO (2) OOURSES ARE ALONG SAID
WESTERLY RIGHT OF WAY LINE OF N.W. 13TH COURT; (1} THENCE S 01° 14' 13" E FOR 56.21 FEET TO
A POINT OF CURVATURE; (2) THENCE SOUTHEASTERLY ALONG AN 800.00 FOOT RADIUS CURVE,
LEADING TO THE LEFT, THROUGH A CENTRAL ANGLE OF 11° 01' 28" FOR AN ARC DISTANCE OF 153.93
FEET TO A POINT OF REVERSE CURVATURE; THENCE SOUTHWESTERLY ALONG A 35,00 FOOT RADIUS
CURVE, LEADING TO THE RIGHT, THROUGH A CENTRAL ANGLE OF 90° 22' 02" FOR AN ARC DISTANCE
OF 55.20 FEET TO A ROINT OF COMPOUND CURVATURE, SAID POINT BEING ON THE NORTHERLY
RIGHT OF WAY LINE OF N.W, 214TH STREET, LAKES OF TUSCANY, OF THE PLAT THEREOF, AS
. RECORDED IN PLAT BOOK 159, PAGE 58, OF THE PUBLIC RECORDS OF MIAMI-DADE COUNTY,
4 FLORIDA, THE FOLLOWING THREE COURSES ARE ALONG SAID NORTHERLY RIGHT OF WAY LINE OF
‘-@\ : N.W. 214TH STREET; (1) THENCE SOUTHWESTERLY ALONG AN 1125.92 FOOT RADIUS CURVE,
- LEADING TO THE RIGHT, THROUGH A CENTRAL ANGLE OF 097 42' 48" FOR AN ARC DISTANCE OF
190.88 FEET TO A POINT OF TANGENCY; (2) THENCE S 87° 49" 10" W FOR 130.24 FEET TO A POINT OF
CURVATURE; (3) THENCE SOUTHWESTERLY ALONG A 520,00 FOOT RADIUS CURVE, LEADING TO THE
LEFT, THROUGH A CENTRAL ANGLE OF 44° 24' 17" FOR AN ARC DISTANCE OF 403.00 FEET; THENCE
DEPARTING SAID NORTHERLY RIGHT OF WAY LINE OF N.W, 214TH STREET, 5 89° 34' 25" W FOR
396,30 FEET TO A POINT ON THE EASTERLY RIGHT OF WAY LINE OF THE "COUNTY LINE ROAD
TURNPIKE ENTRANCE" AS SHOWN ON SAID STATE OF FLORIDA DEPARTMENT OF TRANSPORTATION
RIGHT OF WAY MAP SECTION NO. 87018-2501, BEING A POINT OF CUSP WITH A CIRCULAR CURVE
CONCAVE TO THE NORTHWEST AND WHOSE RADIUS POINT BEARS N 00° 25" 35" W, THE FOLLOWING
TWO (2) COURSES ARE ALONG SAID EASTERLY RIGHT OF WAY LINE OF SAID "COUNTY LINE ROAD
TURNPIKE ENTRANCE"; (1) THENCE NORTHEASTERLY AND NORTHERLY ALONG A 278,00 FOOT RADIUS
CURVE, LEADING TO THE LEFT, THROUGH A CENTRAL ANGLE OF 90° 48' 38" FOR AN ARC DISTANCE
OF 440,61 FEET TO A POINT OF TANGENCY; (2) THENCE N 01° 14' 13" W FOR 127.59 FEET TO THE

POINT OF BEGINNING.
N/K/A TRACT "A" WALDEN COMMERCIAL ACCORDING TO THE PLAT THEREOF RECORDED IN PLAT
BOOK 163, PAGE 88 OF THE PUBLIC RECORDS OF MIAMI-DADE COUNTY, FLORIDA.
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Consent and Joinder of Landowners
For the Addition of Lands to the
Majorca Isles Community Development District

The undersigned is the owner of certain lands more firlly described on Exhibit A
attached hereto and made a part hereof (the "Property").

The undersigned understands and acknowledges that the Majorca Isles
Commumity Development Distrct ("District” or "Petitioner™), imtends (o submit a

petition to amend its boundaries in accordance with the provisions of Chapter 190 of the
Florida Statutes. .

As an owner of lands thet are intended to be added to the Petitioner, the
tmdersigned understands and acknowledges that pursuiant to the provisions of
Section 190.046, Florida Statutes, Petitioner is required to include the written consent
of one hundred percent (100%) of the owners of the lands to be added to the Disirict.

The undersigned hereby comsents to the amendment of the boundaries of the
District in the manner set forth in the Pefition and agrees to further execute any
documentation necessary or convenient to evidence fhis consent and joinder during the
petition process for the amendment of the boundaries of the District. :

The undersigned acknowledges that the consent will remain in full force and
effect until the District's boundaries are amended or three years from the date hereof,
which ever shall first occur, The undersigned further agrees that it will provide to the
next purchaser or successor in interest of all or any portion of the Property a copy of this

consent form and obtain, if requested by Petitioner, consent to amendment of the District's
boundaries in substantially this form.

The undersigned hereby represents and warrants that it has taken all actions and
obtained all consents necessary to duly authorize the execution of this consent and
joinder by the officer executing this instrument.

Bxecuted this 29 dayof Adeass ,2011.

BEOL s

Print Name; _ |[CAfAG L (Zoca

i




STATE OF FLORIDA
COUNTY OF _R ~+ri5ard

" T hereby certify that o this day, before me, an officer duly amthorized to take
acknowledgments, personally appeared _ Lafwasl Poca of
P . who cxecuted the foregoing instrument,
acknowledged before me that he executed the same on behalf of the foregoing entity and
was identified in the manner indicated.

Witness oy hand and official seal on this ) day of ﬁg&ﬁ‘ ;2011
@@k @1\4 5

Notary Public

Personally known:;/
Produced Identification ;
Type of ID:

& ;,gg-;_ Notary Public Sizte of Florida
¢ st L Undsay A Serrelrp
»;_’ :g # My Commussion DDg330z8
h ofad  Expires DMAZO12
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EXHIBIT "A"™
LEGAL. DESERIPITON

A PORTION OF THE EAST HALF OF T, 515 R. 41E. FLA., SURVEYED BY JOHN W, NEWMAN, ACCORDING
TOTHE PLAT THEREOF, AS REQORDED IN PLAT BOCK 3, AT PAGE 118, FUBLIC RECORDS OF MIAMI-
DADE COUNTY, FLORIDA, LYING AN BEING IN THE NORTHWEST 1/4

SOUTH, RANGE 41 EAST, MIAMF-DADE COUNTY, FLORIDA, BEING Moy

OF SECTION 35, TOWNSHIP 51

RE PARTICULARLY DESCRIBED AS
FOLLOWS:

FUINT OF BEGINNING,
N/IGA TRACT "A" WALDEN COMMERCTAL
BOCK 163, PAGE 88 OF THE PUBLIC RE:

ACCORDING TO THE PLAT THEREOF RECORDED IN PLAT
CORDS OF MIAMI-DADE COUNTY, FLORIDA.




EXHIBIT 6

RESOLUTION NO. 2007-08

A RESOLUTION OF THE BOARD OF SUPERVISORS OF
THE MAJORCA ISLES COMMUNITY DEVELOPMENT
DISTRICT DIRECTING THE CHAIRMAN AND ALL
DISTRICT STAFF TO FILE A PETITION WITH MIAMI-
DADE COUNTY, FLORIDA, REQUESTING THE PASSAGE
OF AN ORDINANCE AMENDING THE DISTRICT'S
BOUNDARIES, AND AUTHORIZING SUCH OTHER
ACTIONS AS ARE NECESSARY IN FURTHERANCE OF
THE - BOUNDARY AMENDMENT PROCESS; AND
PROVIDING AN EFFECTIVE DATE., : ‘

WHEREAS, the Majorca Isles Community Development District (“District™) is a unit of
special-purpose government established pursuantto the Uniform Community Development District .
Act of 1980, as codified in Chapter 190, Florida Statutes (*Uniform Act”), by Miami-Dade County,
Florida (“County’) by passage of Ordinance No. 07-31 (“Ordinance™); and '

WHEREAS, pursuant to the Uniform Act, the District is authorized to construct, acquire,
and maintain infrastructure improvements and services including, but not limited to wastewater
system, water supply system, surface water management, roads and paving, entrance features; and

WHEREAS, the District presently consists of 53.95 acres, more or less, as more fully
described in the Ordinance; and '

WHEREAS, DR Horton, Inc., a Delaware corporation, (“Developer”™), and its affiliates are
presently developing real property within and adjacent to the District; and :

WHEREAS, the Developer has approached the District and requested the District petition
to amnend its boundaries to include certain lands depicted in the attached Exhibit A, in an effort to
facilitate development of the overall lands as a functionally interrelated community and to promote
compact and economical development of the lands sought to be added to the District; and

WHEREAS, the proposed amendment to the District’s boundaries by the addition is within
the amendment size restrictions contained within Section 190.046(1), Florida Statutes; and

WHEREAS, the proposed boundary amendment is in the best interests of the District and
the area of land within the proposed amended boundaries of the District wil] continue to be of
sufficient size, sufficiently compact, and sufficiently contiguous to be developable as one
functionally related community; and ' ‘

WHEREAS, for the arca of land that will lie in the amended boundaries of the District, the
District is the best alternative available for delivering community development services and
facilities; and '

thd




WHEREAS, the area of land that will lie in the amended boundaries of the District is
amenable to separate special district government; and

WHEREAS, in order to seek a boundary amendment pursuant to Chapter 190, Florida
Statutes, the District desires to authorize District Staff, including but not limited to legal,
engineering, and managerial staff, to provide such services as are necessary throughout the pendency
of the boundary amendment process; and

WHEREAS, the retention of any necessary consultants and the work to be performed by

District Staff may require the expenditure of certain fees, costs, and other expenses by the District

as authorized by the District’s Board; and

WHEREAS, the Developer has agreed to provide sufficient funds to the District to
reimburse the District for any expenditures including, but not limited to, legal, enginecring and other
consultant fees, filing fees, administrative, and other expenses, if any; and

WHEREAS, the District desires to petition to amend its boundaries in accordance with the
procedures and processes described in Chapter 190, Florida Statutes, which processes include the
preparation of a petition to Miami-Dade County, the holding of a local hearing in accordance with
Section 190.046(1), Florida Statutes, and such other actions as are necessary in furthcrance of the
boundary amendment process.

NOW, THEREFORE, BE ITRESOLVED BY THE BOARD OF
SUPERVISORS OF THE MAJORCA ISLES (‘OMMUNITY
DEVELOPMENT DISTRICT: '

SECTION 1. The recitals as stated above are true and correct and by this reference are

incorporated into and form a material part of this Resolution.

SECTION 2. The Board hereby directs the Chairman and District Staff to proceed in an
expeditious manner with the preparation and filing of a petition and related materials with Miami-
Dade County to seck the amendment of the District’s boundaries to include the lands depicted in
Exhibit A, pursuant to Chapter 190, Florida Statutes, and authorizes the prosecution of the
procedural requirements detailed in Chapter 190, Florida Statutes, for the amendment of the

: D1str1ct s boundaries.

SECTION 3. This Resolution shall become effective upon its passage.




=,

PASSED AND ADOPTED this 20th day of March, 2007.

ATTEST: _ - MAJORCA ISLES COMMUNITY
' DEVELOPMENT DISTRICT

Assistant Secretary Ghaffman, Board of Supervisors
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EXHIBIT 8

MAJORCA ISLES COMMUNITY DEVELOPMENT DISTRICT

PROPOSED FACILITIES AND SERVICES

Ownership, Operations &

Facility Funded by Constructed by
Water Distribution Facilities CDD CDD/Developer
Sanitary Sewer Facilities CDD CDD/Developer
Drainage / Water CDD CDD/Developer

Management System

CDD = Maj oréa Isies Commum'tjf Development District
Developer: DR Horton, Inc. ‘
WASD = Miami-Dade Water and Sewer Department

Maintenance
WASD
WASD

CDD




MAJORCA ISLES COMMUNITY DEVELOPMENT DISTRICT EXPANSION

ESTIMATED COSTS CHART
Infrastructure Cost*
Water Distribution Facilities | $148,794
Sanitafy Sewer Facilities $146,490
Drainage/Water Management System | $290,874
Plans, Permits, Pfofeséional Fees $60,000
TOTAL $646,158

*The numbers above include 10% Contingency.
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MAJORCA ISLES COMMUNITY DEVELOPMENT DISTRICT
STATEMENT OF ESTIMATED REGULATORY COSTS
EXPANSION OF DISTRICT BOUNDARIES

L INTRODUCTION

1.

PURPOSE AND SCOPE,

This Statement of Estimated Regulatory Costs has been prepared as a component of
the petition filed with the City of Miami Gardens, Florida and Miami-Dade County,
Florida, to expand the boundaries of the Majorca Isles Community Development
District (“District”) in accordance with Chapter 190,005, Florida Statutes ("F.S.").
Specifically, Section 190.005(1) (2) 8, F.S. (2006), requires, as part of the petition, a
Statement of Estimated Regulatory Costs prepared pursuant to Section 120.541, F.S.
(2006).

A community .development district ("CDD") is established under the Uniform
Community Development District Act of 1980, Chapter 190 of the Florida Statutes

- (2006), as amended (the "Act"). A CDD is a local unit of special-purpose

government that is limited to the performance of those specialized functions
authorized by the Act. Those specialized functions consist of the planning,
financing, constructing and maintaining of certain public infrastructure
improvements and community development services. As an independent special
district, the CDD's governing body establishes its own budget and, within the scope
of its authorized powers, operates independently of the local general-purpose
governmental entity (i.e., the county or the city) whose boundaries include the CDD.

However, a CDD cannot regulate land use or issue development orders. Those
powers reside with the local general-purpose government. The Legislature has, in
Section 190.004(3), F.S. (2006), made this clear by stating:

"The establishment of an independent community development -
district as provided in this act is not a development order within the
meaning of chapter 380. All governmental planning, environmental,
and land development laws, regulations, and ordinances apply to all
development of the land within a community development district.
Community development districts do not have the power of a local
government to adopt a comprehensive plan, building code, or land
development code, as those terms are defined in the Local
Government Comprehensive Planning and Land Development
Regulation Act. A district shall take no action which is inconsistent
with applicable comprehensive plans, ordinances, or regulations of
the applicable local general-purpose government."

Therefore, the scope of this Statement of Estimated Regulatory Costs is limited to an

evaluation of those factors pertinent to the expansion of a CDD as defined by the

RuzettA & COMDANY
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MAJORCA ISLES COMMUNITY DEVELOPMENT DISTRICT
STATEMENT OF ESTIMATED REGULATORY COSTS
EXPANSION OF DISTRICT BOUNDARIES

Legislature and outlined in Section 120.541(2), .F.S. (2006).

The purpose of Chapter 190, F.S. is to provide another tool to government and
private landowners in their efforts to comply with comprehensive plans which
require adequate public facilities and services as a pre-condition for future
development. See Section 163. 3177(10) (h) (the "concurrency" requlrement) F.S.
(2006)

The CDD is a local unit of special-purpose government that is established for the
purpose of providing an alternative mechanism for financing the construction of
public infrastructure. A CDD must be structured to be financially independent as
intended by the Legislature. The cost of any additional public improvements to be
constructed or any additional services to be provided by Miami-Dade County or the
city of Miami Gardens as a result of this development will be incurred whether the
infrastructure is financed through a CDD or any other alternative financing method.
These costs have already been evaluated by all appropriate agencies during the
approval process for the development. The annual operations and administrative
costs of the CDD will be borne entirely by the District and will not require any
subsidy from the State of Florida, City of Miami Gardens, or Miami-Dade County,
nor willit place any additional economic burden on those persons not residing within
the District.

MAJORCA ISLES COMMUNITY DEVELOPMENT DISTRICT

The Majorca Isles Community Development District (“Existing District”) was
established on February 6, 2007, and currently encompasses 53.95 acres. The
petitioner is seeking authority, as outlined in Section 190.012 F.S., to expand the
boundaries of the Existing District in order to finance, fund, plan, estabhsh acquire,
construct or reconstract, enlarge or extend, equip, operate and maintain systems,
facilities and basic infrastructures that may include, without limitation: water
management and control, water supply, sewer and wastewater management, The
District seeks to annex approximately 6.40 acres of land (“Annexed Land”) into the
Existing District.

If approved, the District will be authorized to finance these types of infrastructure
improvements through special or non-ad valorem assessment revenue bonds.
Repayment of these bonds will be through special or non-ad valorem assessments

- levied against all benefited properties within the District. On-going operation and

maintenance for District owned facilities is expected to be funded through
maintenance assessments levied against all benefited properties within the District.

RuzrrTA & COMDANY
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MAJORCA ISLES COMMUNITY DEVELOPMENT DISTRICT
STATEMENT OF ESTIMATED REGULATORY COSTS
EXPANSION OF DISTRICT BOUNDARIES

IL STATUTORY ITEMS:

Section 120.541(2), F.S. (2006), read in con_]unctlon with 190, 005(1)(2)8:, F.S.-(2006),
defines the elements a Statement of Estimated Regulatory Costs must contain, as follows:

(1) A good faith estimate of the number of individuals and entities likely to be
required to comply with the ordinance, together with a general description of the

~ types of individuals likely to be affected by the ordinance;

(2) A good faith estimate of the cost to the agency, and to any other state and local
government entities, of implementing and enforcing the proposed ordinance, and any
antlclpated effect on state and local revenues;

3 A good faith estimate of the transactlonal costs likely to be incurred by
individuals and entities, including local government entltles required to comply w1th
the requirements of the ordinance;

(4) An analysis of the impact on small businesses as defined by Section 288.703,
F.S. (2006) and an analysis of the impact on small counties and small cities as
defined by Section 120.52, F.S. (2006);

(5) Any additional information that the agency determines may be useful.

The estimated regulatory impacts of the expansion of the boundaries of the District are
summarized below.

1.

A GOOD FAITH ESTIMATE OF THE NUMBER OF INDIVIDUALS AND ENTITIES LIKELY
TO BE REQUIRED TO COMPLY WITH THE ORDINANCE, TOGETHER WITH A GENERAL
DESCRIYPTION OF THE TYPES OF INDIVIDUALS LIKELY TO BE AFFECTED BY THE
ORDINANCE

The individuals and entities likely to be required to comply with the ordinance or
affected by the proposed action (i.e., adoption of the ordinance) can be categorized,
as follows: A) The State of Florida and its residents, B) Miami-Dade County and its
residents, C) City of Miami Gardens and its residents, D) current property owners-
Existing District, E) current property owners-Annexed Land and F) future property
owners.

A. THE STATE OF FLORIDA

The State of Florida and its residents and general population will not incur any
compliance costs related to the expansion of the District boundaries and on-going

Ruzrrma & CoMpany
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MAJORCA ISLES COMMUNITY DEVELOPMENT DISTRICT
STATEMENT OF ESTIMATED REGULATORY COSTS
EXPANSION OF DISTRICT BOUNDARIES

administration of the District, and will only be affected to the extent that the State
incurs those nominal administrative costs outlined in Section 2, A. I below. The cost
of any additional administrative services provided by the state as a result of this
development will be incurred whether the infrastructure is financed through a CDD
or any alternative financing method.

B. MIAMI-DADE COUNTY

Miami-Dade County and its residents not residing within the boundaries of the
District will not incur any compliance costs related to the expansion of the District
boundaries and on-going administration of the CDD other than any one-time
administrative costs outlined in Section 2. A. 2 below. Once the District is
expanded, these residents will not be affected by adoption of the ordinance. The cost
of any additional administrative services provided by the county as a resuit of this
development will be incurred whether the infrastructure is financed through a CDD
or any alternative financing method. :

C. CITY OF MIAMI GARDENS

The City of Miami Gardens and its residents not residing within the boundaries of
the District will not incur any compliance costs related to the on-going
administration of the CDD other than any one-time administrative costs outlined in
Section 2. A. 3 below. Once the District is expanded, these residents will not be
affected by adoption of the ordinance. The cost of any additional administrative
services provided by the City as a result of this development will be incurred whether
the infrastructure is financed through a CDD or any alternative financing method.

D. CURRENT PROPERTY OWNERS-EXISTING DISTRICT

The current property owners of the lands within the boundaries of the Existing
District will not be affected by the expansion-of the District boundaries to the extent
that the District issues debt for the construction of infrastructure and undertakes
operation and maintenance responsibility for that infrastructure.

E. CURRENT PROPERTY OWNERS-ANNEXED L.AND

The current property owners of the lands within the boundaries of the Annexed Land
will be affected by the expansion of the District boundaries to the extent that the
District allocates debt for the construction of infrastructure and undertakes operation
and maintenance responsibility for that infrastructure. These current property
owners will be subject to special or non-ad valorem assessments levied by the
District to repay the debt and to pay for the cost of ongoing operation and

Ruzerta & COMPANY
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MAJORCA ISLES COMMUNITY DEVELOPMENT DISTRICT
STATEMENT OF ESTIMATED REGULATORY COSTS
EXPANSION OF DISTRICT BOUNDARIES

maintenance. Current property owners have consented to expa.uswn and thus to
subject their property to the CDD’s jurisdiction.

F. FUTURE PROPERTY OWNERS

The future property owners are those who will own property in the Annexed Land.
These future property owners will be affected by the proposed expansion of the
District boundaries to the extent that the District allocates debt for the construction of
infrastructure and undertakes operation and maintenance responsibility for that
infrastructure. These future property owners will be subject to special or non-ad
valorem assessments levied by the District to repay the debt and to pay for the cost of
ongoing operation and maintenance.

A GOOD FAITH ESTIMATE OF THE COST TO THE AGENCY » AND TO ANY OTHER STATE
AND LOCAL ENTITIES, OF IMPLEMENTING AND ENFORCING THE PROPOSED
ORDINANCE, AND ANY ANTICIPATED EFFECT ON STATE AND LOCAL REVENUES

A. COSTS TO GOVERNMENTAL AGENCIES OF IMPLEMENTING AND ENFORCING
" THE ORDINANCE

1. State of Florida

Once the District boundaries have been expanded, the State of Florida will incur only
nominal administrative costs to review the periodic reports required pursuant to

- Chapters 190 and 189, F.S. These reports include the annual financial report, annual

audit and public financing disclosures. To offset these costs, the Legislature has
established a maximum fee of $175 per District per year to pay the costs incurred by
the Special Districts Information Program to administer the reporting requirements of
Chapter 189, F.S. This amount is currently being paid by the District and will not
change if the District boundaries are expanded. Because the District, as defined in
Chapter 190, F.S,, is designed to function as a self-sufficient special-purpose
governmental entity, it is responsible for its own management. Therefore, except for

‘the reporting requiremnents outlined above, or later established by law, no additional

burden is placed on the State once the District boundaries have been expanded.

2. Miami-Dade County

Once the District boundaries have been expanded, Miami-Dade County will not
incur any quantifiable on-going costs resulting from the on-going administration of
the District. Aspreviously stated, the CDD operates independently from the county
and all administrative and operating costs incurred by the District relating to the

Duzeria & CoOMDANY
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MAJORCA ISLES COMMUNITY DEVELOPMENT DISTRICT
STATEMENT OF ESTIMATED REGULATORY COSTS
EXPANSION OF DISTRICT BOUNDARIES

financing and construction of infrastructure are borne entirely by the District. The
District will submit, for informational purposes, its annual budget, financial report,
audit and public financing disclosures to the County. Since there are no legislative
requirements for review or action, Miami-Dade County should not incur any costs.
The Agency may, however, choose to review these documents.

3. Citv of Miami Gardens (the "Agency™

Because the proposed District encompasses less than 1,000 acres, this petition is

being submitted to the City of Miami Gardens (i.e., the "Agency" under Section
120.541(2)., F.S. (2006)) for approval in accordance with Section 190.005(2) F.S.
(2006). The Agency will incur certain one-time administrative costs involved with
the review of this petition. To offset these costs, the petitioner has paid a filing fee of
$15,000 to the City of Miami Gardens.

Once the District boundaries have been expanded, the City of Miami Gardens will
not incur any quantifiable on-going costs resulting from the on-going administration
of the District. The proposed District will submit, for informational purposes, its
annual budget, financial report, audit and public financing disclosures to the City.
The Agency may, however, choose to review these documents.

4. The District

The District will also incur costs for operations and maintenance ofits facilities and
for its administration. These costs will be completely paid for from annual
assessments against all properties within the Annexed Land benefiting from its
facilities and its services.

B.  IMPACT ONSTATE AND LOCAL REVENUES

It is anticipated that approval of this petition will not have anegative effect on state
revenues. There is however, the potential for an increase in state sales tax revenue
resulting from a stimulated economy although it is not possible to estimate this
increase with any degree of certainty. In addition, local ad valorem tax revenues
may be increased due to long-lasting increases in property values resulting from the
District's construction of infrastructure and on-going maintenance _services.
Similarly, private development within the Disirict, which will be facilitated by the
District's activities, should have a positive impact on property values and therefore
ad valorem taxes. '

In addition, impact fee and development permit revenue is expected to be generated

Ruzrrta & COMDANY
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MAJORCA ISLES COMMUNITY DEVELOPMENT DISTRICT
STATEMENT OF ESTIMATED REGULATORY COSTS
EXPANSION OF DISTRICT BOUNDARIES

by private development within the District and, accordingly, should also increase
local revenues, :

Lastly, some express a concern that a District obligation could become a state or
county obligation thereby negatively effecting state or local revenues. This cannot
occur as Chapter 190 specifically addresses this issue and expressly states: “It is
further the purpose and intent of the Legislature that no debt or obligation of a
district constitute a burden on any local general-purpose government without its
consent.” Section 190.002(3), F.S. (2006). "A default on the bonds or obligations of
a district shall not constitute a debt or obligation of a local general-purpose
government or the state."” Section 190.016(15), F.S. (2006).

In summary, expanding the boundaries of the Majorca Isles Community

Development District will not create any significant economic costs for the State of Florida,
Miami-Dade County or the City of Miami Gardens.

3.

A GOOD FAITH ESTIMATE OF THE TRANSA CTIONAL COSTS LIKELY TO BE, INCURRED
BY INDIVIDUALS AND ENTITIES, INCLUDING LOCAL GOVERNMENT ENTITIES,
REQUIRED TO COMPLY WITH THE REQUIREMENTS OF THE ORDINANCE

The transactional costs associated with adoption of an ordinance to expand the
boundaries of the District are primarily related to the financing of infrastructure
improvements. The District will determine what infrastructure it considers prudent
to finance through the sale of bonds. Once the decision is made to issue bonds it is
expected that assessments will be levied against benefited property within the
Annexed Land. Therevenue generated by payment of these assessments will be used
to repay the bonds. The obligation to pay the assessments will "run with the land"
and will be transferred to new property owners upon sale of any portions of the

- property.

To fund the cost of maintaining infrastructure that the District maintains, operation
and maintenance assessments may be imposed on the District property owners. As
with the special assessments for infrastructure acquisition and construction, the
property owner will be responsible for payment of these assessments on the basis of
the amount of benefited property owned.

All persons choosing to acquire property in the Annexed Land will be responsible for
such assessments in addition to the taxes or assessments imposed by Miami-Dade
County, the City of Miami Gardens or other taxing authorities.

In exchange for the payment of these special assessments, there are benefits to be

Rwzprta & CoMpaNy

INCORPORATED

7




-

P

MAJORCA ISLES COMMUNITY DEVELOPMENT DISTRICT
STATEMENT OF ESTIMATED REGULATORY COSTS
EXPANSION OF DISTRICT BOUNDARIES

derived by the future property owners. Specifically, these persons can expect to
receive a higher level of services because they, the property owners, will elect the

* members of the Districts’ Board of Supervisors. Further, the District is limited in

jurisdiction and responsibility to this single development. Therefore, the District
should be extremely responsive to the needs of the property owners within the
District.

AN ANALYSIS OF THE IMPACT ON SMALL BUSINESSES AS DEFINED BY SECTION
288.703, F.S. (2006), AND AN ANALYSIS OF THE IMPACT ON SMALL COUNTIES AND
SMALL CITIES AS DEFINED BY SECTION 120.52, F.S. (2006)

Expanding the boundaries of the District should not have any negative impacf on
small businesses.

The District must operate according to Florida’s “Sunshine” laws and must follow
certain competitive bidding requirements for certain goods and services it will
purchase. As a result, small businesses should be better able to compete for District
business serving the lands to be included within the District.

A CDD does not discriminate in terms of the size of businesses that can be located
within the boundaries or transact business with the District.

Establishment of the District should have a positive impact on the small businesses
of the local economy. As outlined above, success of the development should
generate increased employment and stimulate economic activity in the area through
increased construction expenditures related to infrastructure and private
development, thus providing enhanced opportunity for small businesses.

Miami-Dade County is not defined as a small county and the City of Miami Gardens
is not defined as a small city for purposes of this requirement. In addition,
establishment of a CDD should not have a negative unpact on either the City or the

County because the cost to construct the infrastructure is borne entirely by the

property owners within the District and the developer.

ANY ADDITIONAL INFORMATION THAT THE AGENCY DETERMINES MAY BE USEFUL

Certain data utilized in this report was provided by the developer/petitioner and
represents the best information available at this time. Other data was provided by
Rizzetta & Company, Inc and was based on observations, analysis and experience
with private development and other Community Development Districts in various
stages of existence.

é - Ruzerma & CoMoany

" INCORPORATED
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This Instrument Prepared by
and return to:

DECLARATION OF RESTRICTIVE COVENANTS

WHEREAS, the undersigned Owner holds the fee simple title to the land described in

the attached Exhibit A (the “Property”), located in Miami-Dade County, Florida (the

“County”); and

WHEREAS, Owner desires to provide certain covenants to the County Board of County

Commissioners (the “Board”) in support of a Petition (the “Petition™) for the expansion of the

‘Majorca Isles Community Development District (the “District”) filed , 2011,

and approved pursuant to Ordinance No. enacted by the Board on , 2011,
(the “Ordinance™), in accordance with the requirements of Chapter 190, Florida Statutes, and
Section 1.01(A)(21) of the County Home Rule Charter; and

WHEREAS, among those covenants are provisions for the timely, accurate, and
enforceable disclosure, to all prospective initial purchasefs who have entered or will enter info

contracts for improved residential units within the Property (each a “Prospective Initial

Purchaser”), of estimated annual assessments to be imposed bf the District to: (1) pay debt
service on bonds to be issued by the District to finance the acquisition, construction,
reconstruction, and equipping of certain public infrastructure which benefit the Property

(“Capital Assessments™), and (2) pay the costs associated with (i) operations of the District




including administration (“Operations Assessments”) and (i) maintenance of public

infrastructure by the District (“Infrastructure Maintenance Assessments”); Operations and
Infrastructure Maintenance Assessments are hereinafier collectively referred to as

(“Administrative Aséessments”); and

WHEREAS, other covenants ﬁlade by Owner include provisions for the long-term
mainteﬁaﬁce of infrastructure serving .the Property including, but not Iiﬁﬁted to, Toadways,
drainage, and landscaping; and

WHEREAS, such covenants of Owner are made in order to assure the Board that the
represéntations made by Owner in support of the Petition will be abided by,

NOW, THEREFORE, Owner freely, Vbluntarily, and wi_thout duress, and on behalf of
its heirs, successors, and assigns,- makes the following Declaxationlof Restrictive Covenants
covering and running with the Property (this “Declaration”):

1. COVENANTS.

1.1 Public Records Notice of Existence of District. This Declaration shall
serve as notice in the public records of the County that unless the District is terminated in
accordance with the requirements of Chapter 190, Florida Statutes, and such termination is
reflected in the public records 6f the County, the Property and all lands, parcels, lots, and units
located within the lDistrict’s boundaries are subject to the Capital Assessments and
Administrative Assessments levied and imposed by the District, subject only to the exceptions or

exemptions from such assessments expressly provided by Florida law. |

1.2 CDD and Purchase Contract Nofices.

1.2.1 Owner shall be required to provide to each Prospective Imitial

Purchaser of an improved individual residential lot or unit within the Property (individually, a
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“Dwelling Unit”) written notice of the estimated annual Capital Assessments and Administrative
Assessments (the “CDD Notice™) to be imposed on such individual Dwelling substantially in the

form attached hereto as Exhibit B prior to, or contemporaneously with, the execution of a

~ purchase and sale contract (“Purchase Contract”) for such Dwelling Unit. For the purposes of

this Declaration, the term “Owner” means each seller of Dwelling Units within the Property.

Notwithstanding the foregoing, if a Prospective Initial Purchaser executed a Purchase Contract
/

before the effective date (10 days after enactment) of the Ordinance (the “Effective Date of the

Ordinance”) but was not given an contemporaneous CDD Notice, Owner may still give the
CDD Notice to such Prospective Initial Purchaser; provided, however, such CDD notice must be

given together with the following written notice and must be sent to such Prospective Purchaser

by certified mail, professional overnight delivery or hand delivery, with return receipt, not later

than the first business day following t_he Effective Date of the Ordinance:

THE DWELLING UNIT YOU ARE PURCHASING IS SUBJECT TO A
COMMUNITY DEVELOPMENT DISTRICT AND A RELATED
DECLARATION OF RESTRICTIVE COVENANTS WHICH REQUIRES
THAT CERTAIN NOTICES BE GIVEN TO PURCHASERS BY OWNER.
THIS NOTICE AND THE ATTACHED CDD NOTICE ARE BEING GIVEN
TO YOU PURSUANT TO SUCH DECLARATION. PLEASE NOTE THAT
THE DISTRICT PLANS TO ISSUE OR HAS ISSUED BONDS THAT WILL
HAVE PRINCIPAL AND INTEREST PAYMENTS APPLICABLE TO THIS
DWELLING UNIT OVER A PERIOD OF UP TO THIRTY (30) YEARS TO
FUND CONSTRUCTION OF INFRASTRUCTURE SERVING THE.
PROPERTY IN THE ESTIMATED AGGREGATE AMOUNT RANGING

FROM APPROXIATMELY $22.500 - $25500. THIS DWELLING UNIT
SHALL BE ASSESSED AN ESTIMATED ANNUAL CAPITAL

" ASSESSMENT RANGING FROM APPROXTIATMELY $750 -- $850 IF PAID
IN FULL AT CLOSING OR AN ESTIMATED ANNUAL CAPITAL
ASSESSMENT RANGING FROM APPROXIMATELY $750 - $850 FOR ITS
PROPORTIONATE SHARE OF DEBT. SERVICE ON THE BONDS UNTIL
SUCH BONDS ARE PAID IN FULL. WHETHER THE CAPITAL
ASSESSMENT IS PAID AT ONE TIME AT CLOSING OR IN ANNUAL
INSTALLMENTS IS AT THE OPTION OF THE PURCHASER TO BE
EXCERCISED AT THE TIME OF CLOSING. THE ATTACHED NOTICE
FULLY DESCRIBES YOUR OBLIGATIONS. YOU MAY ELECT TO
RESCIND THE PURCHASE CONTRACT FOR A PERIOD OF THIRTY (30}
DAYS FOLLOWING RECEIPT OF THIS NOTICE. UPON SUCH
ELECTION, OWNER SHALL RETURN ALL MONIES PAID BY YOU AS
THE PROSPECTIVE INITIAL PURCHASER REGARDING THE
PURCHASE OF THE REAL PROPERTY IDENTIFIED IN THE PURCHASE
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CONTRACT WITHIN TEN (10) CALENDAR DAYS AFTER RECEIVING

YOUR WRITTEN NOTICE THAT YOU HAVE ELECTED TO RESCIND

THE PURCHASE CONTRACT, AND ALL OTHER PROVISIONS OF THE

DECLARATION OF RESTRICTIVE COVENANTS NOT INCONSISTENT

WITH THE REMEDIES SET FORTH HEREIN SHALL GOVERN, NO

OTHER REMEDIES ARE AVAILABLE TO PURCHASER WHETHER OR

NOT YOU ELECT TO RESCIND EXCEPT IN THE EVENT OF AN OWNER -
DEFAULT WITH RESPECT TO THE CDD NOTICE AND THEN ONLY IN

ACCORDANCE WITH THE DECLARATION.

Owner shall promptly refund any amounts due under the foregoiﬁg notice if a Prospective Initial
Pufchaser properly rescinds a Purchase Contract during the time provided. No other remedies
provided in Section 1.4 shall be available to a Prospective Initial Purchaser who terminates a

Purchase Contract pursuant to the foregoing notice.

1.2.2 Owner shall also provide substantially the following disclosure

(“Purchase Contract Notice”) on the first page of each Purchase Contract executed after the

Effective Date of the Ordinance for a Dwelling Unit within the Property, immediately after

disclosure of the purchase price for the Dwelling Unit:

THIS DWELLING UNIT IS WITHIN A COMMUNITY DEVELOPMENT
DISTRICT (“DISTRICT™). THE DISTRICT PLANS TO ISSUE OR HAS
ISSUED BONDS THAT WILL HAVE PRINCIPAL AND INTEREST
PAYMENTS APPLICABLE TO THIS DWELLING UNIT OVER A PERIOD
OF UP TO THIRTY (30) YEARS TO FUND CONSTRUCTION OF
INFRASTRUCTURE SERVING THE PROPERTY IN THE ESTIMATED
AGGREGATE AMOUNT RANGING FROM APPROXIATMELY $22.500 —
$25.500. THIS DWELLING UNIT SHALL BE ASSESSED AN ESTIMATED
ANNUAL CAPITAL ASSESSMENT RANGING FROM APPROXTATMELY.
8750 — $850 IF PAID IN FULL AT CLOSING OR AN ESTIMATED
ANNUAL CAPITAL ASSESSMENT RANGING FROM APPROXIMATELY
$750 - $850 FOR ITS PROPORTIONATE SHARE OF DEBT SERVICE ON
THE BONDS UNTIL SUCH BONDS ARE PAID IN FULL. WHETHER THE
CAPITAL ASSESSMENT IS PAID AT ONE TIME AT CLOSING OR IN
ANNUAL INSTALLMENTS IS AT THE OPTION OF THE PURCHASER TO
BE EXCERCISED AT THE TIME OF CLOSING. THESE AMOUNTS ARE
DUE OVER THE TERM OF THE BONDS IN ADDITION TC THE
PURCHASE PRICE. INITIAL PURCHASER ALSO UNDERSTANDS THAT
IF THE ACTUAL ANNUAL CAPITAL ASSESSMENTS ON THE
DWELLING UNIT ARE MORE THAN FIVE PERCENT (5%) HIGHER
THAN THE ESTIMATED AMOUNT PROVIDED HEREIN, INITIAL
PURCHASER SHAYI. HAVE THE RIGHT TO RESCIND THIS
AGREEMENT AT ANY TIME PRIOR TO CLOSING. INITIAL
PURCHASER FURTHER ACKNOWLEDGES AND AGREES THAT THE
ESTIMATED AMOUNT OF CAPITAL ASSESSMENTS DOES NOT
INCLUDE ADMINISTRATIVE ASSESSMENTS WHICH SHALL BE
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LEVIED BY THE DISTRICT FOR OPERATIONS AND INFRASTRUCTURE
MAINTENANCE AND MAY VARY FROM YEAR TO YEAR AND FROM
TIME TO TIME. IN THE EVENT OF ANY CONFLICT BETWEEN THE

DISCLOSURES IN THIS PROVISION- AND THE ATTACHED CDD
NOTICE, THE CDD NOTICE SHALL CONTROL.

PURCHASER’S INITTALS:

Owner shall cause each Prospective Initial Purchaser to initial the Purchaser Contract Notice

where indicated.

1.3 Relief to Prospective Initial Purchaser for Owner Default.

1.3.1 Owner shall provide relief, in the manner provided by this Section
1.3 to any Prospective Initial Purchaser who has not yet closed on a Dwelling Unit if any one of

the following events shall occur (an “Owner Default”):

.1.3.1.1L Owner fails to provide a timely CDD Notice or
Purchase Contract Notice as required; and/or

1.3.1.2. Owner provides a timely CDD Notice; however,
such CDD Notice underestimates the aggregate or monthly actual Administrative Assegsments
for the District’s first three fiscal years by more than five percent (5%); and/or

1.3.1.3. Owner provides | a timely CDD Notice and/or
Purchase Contract;rhowever, such CDD Notice and/or Purchase Coniract Notice underestimates -

the aggregate or monthly actual Annual Capital Assessments by more than five percent (5%).

1.3.2 In the event of any Owner Default that is not cured by a timely
Late Notice (as hereinafter defined), a Prospective Initial Purchaser may, in writing (a
“Termination Notice™), clect to rescind the Purchase Contract at any time prior to closing,
Upon such election, Owner‘ shall return all monies paid by the Prospective Initial Purchaser

regarding the purchase of the real property identified in the Purchase Contract within ten (10)
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calendar days after receiving written notice from the Prospective Initial Purchaser that such
Prospective Initial Purchaser has elected to rescind the Purchase Contract. No other remedies
provided in Section 1.4 shall be available to a Prospective Initial Purchaser who terminates a

Purchase Contract pursuant to this provision.

1.3.3 Prior to the receipt of a Termination Notice from a Prospectlve
Initial Purchaser affected by an Owner Defanlt, Owner shall have an opportunity to cure any
Owner Default by providing a written notice (a “Late Notice’ ) to such affected Prospective
Initial Purchaser (i) prior to closing and (ii) within the later of ninety (90) days from (x) the date
of execution of the Purchasé Contract or (y) the Effective Date of the Ordinance (the “Cure
Period”). If the Owner Default set forth in Section 1.3 is due solély to a fluctuation of interest
rates on the bonds once the pricing of the bonds is completed, Owner shall have the .opportunity'

to cure such Owner Default by providing a written notice setting forth the new annual Capital

Assessments to such affected Prospective Initial Purchaser (the “Extended Late Notice”) no
later than the earlier of (i) the closing date of the Dwelling Unit or (ii) ninety (90) days from the

pricing of the bonds (the “Extended Cure Period”). An Owner Default cannot be cured as to

an affected Prospective Initial Purchaser afier the expiration of the applicable Cure Period or
applicable Extended Cure Period. ‘If Owner provides (i) a Late Notice to a Prospective Initial -
Purchaser during the applicable Cure Period or (ii) an Extended Late Notice during applicable

Extended Cure Period, then such Prospective Initial Purchaser may still elect to rescind the

lPurchase Contract at anytime for a period of thirty (30) days following receipt of Late Notice or

Extended Late Notice. Upon such election, Owner shall return all monies paid by the
Prospective Initial Purchaser regarding the purchase of the real property identiﬁéd in the

Purchase Contract within ten (10) calendar days after receiving written notice from the
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Prospective Initial Purchaser that such Prospective Initial Purchaser has elected to rescind the
Purchase Contract. No other remedies provided in Section 1.4 shall be available to a Prospective
Initial Purchaser Who receives an accurate Late Notice or Extended Late Notice during the Cure
Period or Extended Cure Period, as applicable, regardless of whether the Prdspective Initial

Purchaser elects to rescind the Purchase Contract.

1;3.4 Every Late Notice or Extended Late Notice sent by Owner to a
Prospective Initial Purchaser must include the following in bold type in a font at least as large as
the largest font in such Late Notice or Extended Late Notice (with correct type of notice
indicated):

THE DWELLING UNIT YOU ARE PURCHASING IS SUBJECT TO A
COMMUNITY DEVELOPMENT DISTRICT AND A RELATED
DECLARATION OF RESTRICTIVE COVENANTS WHICH REQUIRES
THAT CERTAIN NOTICES BE GIVEN TO PURCHASERS BY OWNER.
THIS IS A [LATE NOTICE or EXTENDED LATE NOTICE] UNDER
SUCH DECLARATION, IF OWNER PROVIDES YOU WITH THIS
[IATE NOTICE or EXTENDED LATE NOTICE] DURING THE
APPFLICABLE CURE PERIOD, THEN YOU AS A PROSPECTIVE
INITIAL:. PURCHASER MAY STILL. ELECT TO RESCIND THE
PURCHASE CONTRACT FOR A PERIOD OF THIRTY (30) DAYS
FOLLOWING RECEIPT OF THIS [LATE NOTICE or EXITENDED LATE
NOTICE]. UPON SUCH ELECTION, OWNER SHALL RETURN ALL
MONIES PAID BY YOU AS THE PROSPECTIVE INITIAL
PURCHASER REGARDING THE PURCHASE OF THE.  REAL
PROPERTY IDENTIFIED IN THE PURCHASE CONTRACT WITHIN
TEN (10) CALENDAR DAYS AFTER RECEIVING YOUR WRITTEN
NOTICE YOU HAVE ELECTED TO RESCIND THE PURCHASE
CONTRACT, AND ALLL OTHER PROVISIONS OF THE
DECLARATION OF RESTRICTIVE COVENANTS NOT
INCONSISTENT WITH THE REMEDIES SET FORTH HEREIN SHALL
GOVERN. NO OTHER REMEDIES PROVIDED IN SECTION 1.4 OF
THE DECLARATION SHALL BE AVAILABLE TO YOU AS A
PROSPECTIVE INITIAL PURCHASER IF YOU RECEIVE THIS [LATE
NOTICE or EXTENDED LATE NOTICE] DURING THE APPLICABLE
" CURE PERIOD, REGARDLESS OF WHETHER YOU AS A
PROSPECTIVE INITIAL PURCHASER ELECT TO RESCIND THE
PURCHASE CONTRACT.

1.3.5 If the Owner Default involves the failuré to provide a Purchase
Contract Notice or Owner provided a Purchase Contract Notice in substantially the correct form

and location; however, such Purchase Contract Notice underestimated the annual Capital
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Assessments by more than five percent (5%), then the Late Notice or Extended Late Notice shall

also contain the following:

YOUR PURCHASE CONTRACT PROVIDES THAT THE PURCHASE
PRICE FOR YOUR DWELLING UNIT IS AS FOLLOWS: §
THIS DWELLING UNIT IS OR WILL BE WITHIN A COMMUNITY
DEVELOPMENT DISTRICT (“DISTRICT™). THE DISTRICT PLANS TO
ISSUE OR HAS ISSUED BONDS THAT WILL HAVE PRINCIPAL AND
INTEREST PAYMENTS APPLICABLE TO THIS DWELLING UNIT OVER
A PERIOD OF UP TO THIRTY (30) YEARS TO FUND CONSTRUCTION
OF INFRASTRUCTURE SERVING THE PROPERTY IN THE ESTIMATED
AGGREGATE AMOUNT RANGING FROM APPROXIATMELY $22.500 —
$25,500. THIS DWELLING UNIT SHALL BE ASSESSED AN ESTIMATED
ANNUAL CAPITAL ASSESSMENT RANGING FROM APPROXIATMELY
8750 — $850 IF PAID IN FULL AT CLOSING OR AN ESTIMATED -
ANNUAL CAPITAL ASSESSMENT RANGING FROM APPROXIMATELY
$750 - $850 FOR ITS PROPORTIONATE SHARE OF DEBT SERVICE ON
. THE BONDS UNTIL SUCH BONDS ARE PAID IN FULL. WHETHER THE
CAPITAL ASSESSMENT IS PAID AT ONE TIME AT CLOSING OR IN
ANNUAL INSTALLMENTS IS AT THE OPTION OF THE PURCHASER TO
BE EXCERCISED AT THE TIME OF CLOSING. THESE AMOUNTS ARE
DUE OVER THE TERM OF THE BONDS IN ADDITION TO THE
PURCHASE PRICE. PURCHASER ALSO UNDERSTANDS THAT IF THE
ACTUAL ANNUAL CAPITAL ASSESSMENTS ON THE DWELLING UNIT
ARE MORE THAN FIVE PERCENT (5%) HIGHER THAN THE
ESTIMATED AMOUNT PROVIDED HEREIN, PURCHASER SHALL
HAVE THE RIGHT TO RESCIND THIS AGREEMENT AT ANY TIME
PRIOR TO CLOSING. PURCHASER FURTHER ACKNOWLEDGES AND
AGREES THAT THE ESTIMATED AMOUNT OF CAPITAL
ASSESSMENTS DOES NOT INCLUDE ADMINISTRATIVE
ASSESSMENTS WHICH SHALL BE LEVIED BY THE DISTRICT FOR
OPERATIONS "AND INFRASTRUCTURE MAINTENANCE AND MAY
VARY FROM YEAR TO YEAR AND FROM TIME TO TIME. IN THE
EVENT OF ANY CONFLICT BETWEEN THE DISCLOSURES IN THIS
PROVISION AND- THE ATTACHED CDD NOTICE, THE CDD NOTICE
SHALL CONTROL.

136 If theOwner Default im-rolves the failure to provide a CDD Notice
or Owner provided a timely CDD Notice; however, such CDD Notice underestiméted (1) the
actual aggregate Administra‘;ive Assessments for cach of the District’s first three fiscal years by
more than five percent (5%) and/or (ii) the annual Cdpital Assessments by more than five pércent
(5%), then the Late Notice or Extended Late Notice must also include a CDD Notice, if the
Owger Default involves a failure to provide a CDD Notice or an accurate revised CDD Notice, if

the Owner Default involves a timely but inaccurate CDD Notice.
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1.4 Relief to a Prospective Initial Purchaser Who Actually Closes on a

Dwelling Unit After an Uncorrected Owner Default.

1.4.1 In the event Owner fails to give a Prospective Initial Purchaser a

timely CDD Notice, and such failure is not corrected by a timely and accurate Late Notice, then

a Prospective Initial Purchaser that closes on the Dwelling Unit (“Actual Initial Purchaser”)
may demand, in writing, that Owner pay such Aétqal Initial Purchaser (i) the amount necessary
to prepay all Capital Assessments principal, and intgrest on such Capital Assessments principal
due through the next applicable bond payment date respecting the Dwelling Unit plus (i) an
amount equal to the sum of the share of the actual' Administrative Asscssments levied by the
District on such Dwellmg Unit for the District’s first three (3) fiscal yeaIs 1mmed1ately following

the closing respecting the Dwelling Unit.

142 In the event that Owner gave to an Actual Initial Purchaser (i) both
a timely CDD Notice and Purchase Contract Notice and either underestimated actual annual
Capital Assessments (as set forth in Table 1 of the CDD Notice) by more than five percent (5%)
and such underestimate was not corrected by a timely and accurate Late Notice or Extended Laxe
Notice or (ii)l a timely CDD Notice and no Purchase Contract Notice, if applicable, and the CDD

Notice underestimated the actual annual Capital Assessments by more than five percent (5%)

- and such underestimate was not corrected by a timely and accurate Late Notice or Extended Late

Notice, then such Actual Initial Purchaser may demand, in writing, that Owner pay (a) such
Actual Initial Purchaser an amount equal to the difference between the actual aggregﬁte amount
of annual Capital Assessments, calculated over the term of the bonds, levied and imposed by the
District on such Dwelling Unit and the aggregate amount of estimated annual Capital

Assessments, calculated over the term of the bonds, actually disclosed in the CDD Notice to the
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Actual Initial Purchaser or, (b) if less, the amount necessary to prepay all Capital Assessments
principal and interest on such Capital Assessments principal through the next applicable bond

payment date with respect to the Dwelling Unit.

1.4.3 In the.event that Owner gave an Actual Initial Purchaser a timely
CDD Notice and such CDD Notice underestimated the actual anmual Administrative
Assgssments by more than five percent (5%) and such underestimate was not correéted by a
timely and accurate Late Notice, then such Actual Initial Purchaser may demand, in writing, that
Owner pay such Actual Initial Purchaser an amounf equal to the difference between the actual
amount of the Administrative Aésessménts levied and imposed by the District on such Dwelling
Unit and the amount of estimated Administrative Assessments disclosed to the Actual Initial
Purchaser in the CDD Notice calculated for the District’s first three (3) fiscal years immediately

following the closing based on the initial actual annual Administrative Assessments.

1.4.4 Upon such demand by an Actual Initial Purchaser under this
Section 1.4, Owner shall deliver the applicable amount to the Actual Initial Purchaser within ten
(10) calendar days after: (1) receipt of written ciemand, or (2) after the date Capital Assessments
and Administrative Assessments first become payable, whichever is later, unless Owner and
Actual Initial Purchaser agree to another manner or time of payment. An Actual Iniﬁal
Purchaser shall provide to Owner. written notice of élection of remedy in this Section on or
before one (1) year after the earlier of (1) the date that Capital Assessments and Administrﬁti{/e
Assessments first appear on the Actual Initial Purchaser’s Combined Real Property tax bill for
the affected Dwelling Unit or (2) if such assessments are directly billed by the District and do not
appear on the Actual Initial Purchaser’s Combined Real Property tax bill, then the date that such

Capital Assessment and Administrative Assessments first appear on any bill sent to the Actual
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Initial Purchaser by the District for the affected Dwelling Unit. After the expiration of that year,
Owner shall not be obligated to provide any relief to such Actual Initial Purchaser under this

Declaration.

1.4.5 Nothing in this Section 1.4 shall be construed to relieve any Actual
Initial Purchaser of the individual Dwelling Unit of liability for all lawful taxes and assessments
including, but not limited to, any tax liability resulting from Owner’s payments to such Actual
Tnitial Purchaser under Section 1.4.

1.5 Additional Disclosure through District Sign. Owner shall display at every

entrance to a sales office or area, in a conspicuous location readily available foxf viewing by
Prospective Initial Purchasers of DWeliing Units, a sign with information about‘ the District. The
remedy provisions discussed in Section 1.4 shall not apply to this Section. Such sign(s) shall be
no smaller than twenty-four inches by thirty-six inches (24” x 36”), and shall contain the

following language in substantially similar form in large, boldface type:

MAJORCA ISLES COMMUNITY DEVELOPMENT DISTRICT

PURSUANT TO CHAPTER 190, FLORIDA STATUTES, THE MAJORCA
ISLES COMMUNITY DEVELOPMENT DISTRICT MAY IMPOSE TAXES
OR ASSESSMENTS, OR BOTH TAXES AND ASSESSMENTS, ON THIS
PROPERTY THROUGH A SPECIAL TAXING DISTRICT., THESE TAXES
AND ASSESSMENTS PAY THE CONSTRUCTION, OPERATION, AND
MAINTENANCE COSTS OF CERTAIN PUBLIC FACILITIES OF THE
DISTRICT AND ARE SET ANNUALLY BY THE GOVERNING BOARD IN
ADDITION TO COUNTY AND ALL OTHER TAXES AND ASSESSMENTS
PROVIDED FOR BY LAW. THE MAIJORCA ISLES DEVELOPMENT
DISTRICT EXPECTS TO ISSUE BONDS TO FINANCE A PORTION OF
THE CONSTRUCTION OF REQUIRED PUBLIC INFRASTRUCTURE IN
MAJORCA ISLES. A PURCHASER OF PROPERTY IN MAJORCA ISLES
WILL BE- OBLIGATED TO PAY ANNUAL ASSESSMENTS TO
AMORTIZE THE DEBT AND FOR DISTRICT ADMINISTRATION, WHICH
AMOUNTS ARE SEPARATE FROM THE PURCHASE PRICE OF THE
PROPERTY AND OTHER ASSESSMENTS ON THE PROPERTY, AND
WHICH MAY VARY FROM YEAR TO YEAR AND FROM TIME TO TIME.
THE TOTAL ANNUAL ASSESSMENTS VARY IN RELATION TQO THE
INFRASTRUCTURE BENEFIT ALLOCATED TO THE PROPERTY
ASSESSED, AND ARE EXPECTED TO APPEAR ON A PURCHASER’S
PROPERTY TAX BILL EACH YEAR, BUT MAY RBE BILLED DIRECTLY
BY THE MAJORCA ISLES COMMUNITY DEVELOPMENT DISTRICT, A
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PURCHASER SHALL HAVE THE OPTION TO PAY IN FULL AT ANY
TIME THE PRO RATA SHARE, AS ALLOCATED TO THE PURCHASER’S
PROPERTY, OF THE TOTAL AMOUNT OF DISTRICT CAPITAL
ASSESSMENTS DUE. FOR FURTHER INFORMATION ON THE
MAJORCA ISLES COMMUNITY DEVELOPMENT DISTRICT AND A
PURCHASER’S BENEFITS AND OBLIGATIONS RELATING THERETO,
CONTACT: GOVERNMENTAL MANAGEMENT SERVICES, L.L.C., 5701
N. PINE ISLAND ROAD, SUITE 370, TAMARAC, FLORIDA 33321,

1.6 Inspection of District Records by Couniy Representaiives. OQwner shall

allow or provide for the Distliét to allow County representatives to review all pertinent records in
order to assess the overall performance of Owner in providing timely and éccurate disclosure of
estimated Capital Assessments and Administrative Assessments on Dwelling Units within the
District. Prompt access shall- be provided without prior notice of inspection by the County
representatives, but only during normal business hours and without disruption of sales
operations. The purpose of such inspection is only to determine Owner’s overall compliance
with the aforementioned notiAce requirements and such inspection shall not authorize the County
to seek any relief provided under Section 1.4, either on behalf of itseif or on behalf .of any
Prospective Initial Purchaser or Actual Inifial Purchaser. | ‘

1.7 - Sole Provider of Water, Wastewater, and Reuse Service. Owner

acknowledges aﬁd agrees that the Miami-Dade County Water and Sewer Deparfment
(“W_AS_D”), ot its successor agency or department, shall be the exclusive provider of water,
wastewater, and reuse service to all lands within the Property, Servic.e shall be provided by
WASD in accordance with its general policies and procedures for providing service throughout
the Co’um?y.

1.8 Application for Multi-Purpose Special Taxing District to Maintain

Infrastructure. The costs of maintaining the infrastructure constructed with funding provided

* through the District shall be the responsibility of the District and its successors and assigns. In
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order to assure that such maintenance is performed, howev-er, on or before the recording of a
final plat on any portion: of the Property, Owner shall apply to the Board for the creation of a
multi-purpose special taxing district to maintain the infrastructure serving the Property including,

but not limited to, roadways, drainage, walls, and landscaping, as applicable. Upon approval of

the multi-purpose special taxing district by the Board, such taxing district may remain dormant

until, in the sole aﬁd exclusive opinion of the Board, both the District and any homeowners’ or
similar asséciaﬁon shall have failed to maintain the infrastructure serving the Property, as; such
failure is defined in any easement and/or covenant recorded in the public records and governing
the infrastructure or similar agreement provided by Owner, or in the absence of such easement,
covenant or agreement, as determined by the Board. Upon such determination, the Board shall
authorize the activation of the multi-purpose special taxing district and cause the infrastructure to
be maintained at the expense of such taxing district. By this provision, Owner hereby authorizes

the Board and its officials, employees, and agents to enter upon the Property if the special taxing

- district is activated for the purpose of maintaining the infrastructure serving the Property. Owner

further agrees to apply, at the time of plat, replat, or waiver of plat, as applicable, to provide for
an easement for the benefit of the County and providing that at any and all times during which
the infrastructure or any portion thereof is maintained by the County, the public shall have a right
of perpetual access and uée in those portions of the Property on which the infrastructure is
located including, but not limited to, the roadways serving the Property.

2. BENEFITS AND ENFORCEMENT,

2.1  The covenants set forth in Sections 1.2, 1.3 and 1.4 shall run and be in
favor of and to the benefit of Prospective Initial Purchasers and Actual Initial Purchasers of A
individual Dwelling Units within the Property, and their heirs, successors, and assigns, and shall

be enforceable exclusively by such persons. After an individual Dwelling Unit has been once
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conveyed to an Actual Initial Purchaser, no further notice shall be required to be provided by

(jwner to any purchaser of a Dwelling Umt if the same has been improved with-a residence. Ifa
Dwelling Unit is conveyed as unimproved land, then such Dweiling Unit shall not be deemed to

have been conveyed to a Prospective Initial Purchaser or Actual Initial Purchaser, and all of the

" covenants set forth in Sections 1.2, 1.3 and 1.4 shall apply to the Dwelling Unit and any Owner

offering such Dwelling Unit for sale to Prospective Initial Purchasers. -

2.2 The covenants ‘set forth in Sections 1.6, 1.7 and 1.8 shall run and be¢ in
favor of and to the benefit of the County or any successor municipal government, and shall be
enforceable exclusively by such governmental entity.

23  Enforcement shall be by action against any party or person violating, or
attempting to violate, any covenants herein. The prevajling party in any action or suit pertaining
to or arising out of this .Declaration shall be eﬁtitled to recovei‘, in addition to costs and
disbursements allowed by law, such sum as thé Court may adjudge to be reasonable for attorney
and paraprofessional fees and costs and cxpenses ;qnd trial and ﬁpon appeal. This enforcement
provision shall be in addition to any other remedies available at law or in equity, or both. |

3. COVENANT RUNNING WITH THE LAND.

This Declaration on the part of Owner shall constitute a covenant running with the land
and shall be recorded, at the expense of Owner in the public records of the County, following the
acceptance by the Board of an ordinance approving the expansion of the District, and shall

remain in full force and effect and be binding upon the undersigned Owner, and its successors

‘and assigns, until such time as the same is modified or released. These restrictions during their

lifetime shall be for the benefit of, and litigation upon, all present and future owners of the

Property and for the public welfare. Owner, on behalf of itself and its heirs, succeséors, and

assigns, acknowledges that acceptance of this Declaration does not in any way obligate the
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County to undertake the construction or maintenance of any infrastructure or any other duty or
obligation of the District.

4. TERM.

.Thl's Declaration is to run with the land and shall be binding 61:1 all parties and all persons
claiming under it for a period of thirty (30) years from the date this Decla:ratién is recorded, after
which time it shall be extended automatically for successive periods of ten (10) years each,
unless an instrument signed by the then owner(s) of the Property has been recorded agreeing to
change the covenant in whole, or in part, provided that the Declaration has first been modified or

released by the County.

5. MODIFICATION, AMENDMENT. OR RELEASE.

This Declaration may be modified, amended, or released as to the land herein described,
or any portion thereof, by a written instrument‘executed by the then owner(s) of all of the
Property, or of such .portion as will be affected by the modification, amendment, or release,
including joinders of any and all mortgagees, pfovided that the same is also approved by the
Board, afier pubhc hearing. 7 |

Should this Declaration be modified, amended, or released, the'County Manager or
successor official of the County, or the assistant in charge of the office in the County Manager’s
absence, shall forthwith execute a written instrument effectuating and acknowledging such
modification, amendment, or release. |

6. ELECTION OF REMEDIES.

All rights, remedies, and privileges granted herein shall be deemed to be cumulative, and
the exercise of any one or more shall neither be deemed to constitute an election of remedies, nor
shall such exercise preclude the party exercising the same from exercising such other additional

rights, remedies, or privileges.

o1




7. SEVERABILITY.

Invalidation of any one of the covenants herein by judgment of Court shall not affect any
of the other provisions of this Declaration which shall remain in full force and effect. However,
if any material portion of the covenants herein is invalidated and such provision is not timely
amended or replaced, or cannot be timely amended or replaced in an enforceable way with
materially the same effect as the invalidated provision, the County shall be entitled to revoke any
approval predicated upon the invalidated portion. It shall be Owner’s obligation to apply for and
diligently pursue any such application for amendment or replacement.

8. ACCEPTANCE OF DECLARATION.

Owner acknowledges that acceptance of this Declaration does not obligate the County in
any manner with respect to the District, or with respect to any land use application on the
Property, nor does it entitle Owner to a favorable recommendation or the approval of any
application, zoning or otherwise, and the Board and/or any Community Zoning Appeals Board
and other County boards, officials, and employees retain full authority to approve or deny such
application.

IN WITNESS WHEREQF, the undersigned has set its hand and seal to this Declaration

of Restrictive Covenants this [g day of A-f){ ‘ , 2013.

OWNER: D.R. Horton, Inc.

By: NN
Signature: \}"/ é‘ L’“M
Name: e ‘{ﬂ%’ \ '\?C?C_Cl
Title: ice Yeadont

Owner’s Address: 1245 S, Military Trail, Suite 100
Deerfield Beach, Fiorida 33442
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STATE OF FLORIDA

COUNTY OF MIAMI-DADE

The foregoing instrument was acknowledged before me by Q (3 £le g J RL{X 6, the Up

of ,this  |Y dayof ;A}rg ¢\, 2013 who is personally known
to me or who produced as identification. .

QK&;& \)Y&M’@

ota{ry Public, State of Florida at Large
rint Name: L(ﬁd{)mﬂﬂ' (bckﬂf@f'b
y commission expires: __

Notary Public State of Florida
i Lindsay A Barreiro

a‘g My Commission EE 208480
ik Expires 09/03/2018

%Q\(L




Exhibit A

LEGAL DESCRIPTION OF PROPERTY TO BE ADDED TO THE
MAJORCA ISLES COMMUNITY DEVELOPMENT DISTRICT
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Exhibit B

CDD NOTICE

Table 1. ESTIMATED TOTAL ANNUAL DISTRICT ASSESSMENTS DUE PER DWELLING
UNIT FOR EACH OF THE DISTRICT’S FIRST THREE (3) FISCAL YEARS (actual assessments
may vary from the amounts set forth below and Operations and Infrastructure Maintenance
Assessments may be higher in subsequent years based on actual budgets adopted by the District).

Estimated Annual Esti ]
District Capital o mafed Annual .
Assessments Administrative Assessments Estimated Total Annual District
Type of Dwelling Unit (and Phase, il . .. (includes beth Operations Assessments Due for each of the
Including Principal ‘ A
Appliczble) and Infrastructure - District’s first three (3} fiscal years
and Interest . ;
. Maintenance Assessments) (see Section 3.5 Below)
(see Sections 3.1 and (see Section 3.4 Below)
3.2 Below) !
Condos $7350 $141.96 $891.96
Single Farnily Residential $850 $141.96 $991.96

Table 2 BREAKDOWN OF ESTIMATED MONTHLY DISTRICT ASSESSMENTS FOR EACH
OF THE FIRST THREE (3) FISCAL YEARS (actual assessments may vary from the amounts set
forth below and Operations and Infrastructure Maintenance Assessments may be higher in

subsequent years based on actual baudgets adopted by the District).
Estimated Monthly | Estimated Monthly District Estinated Mlonthly District
Type of Dwelling Unit (and Phase, if District Operations Infrastracture Maintenance AP ssessmerll 8
Appiicable) Assessments Assessiments (Estimated Annua] District
- e Capital Assessments divided by
12)
Condos $9.70 $2.13 $62.50
Single Family Residential $9.70 $2.13 $70.83

Table 3 ESTIMATED INITIAL PAYOFF OF CAPITAL ASSESSMENTS (does not include interest
on the bond principal due through the next Payment Date) AND ESTIMATED TOTAL
PAYMENTS IF ANNUAL PAYMENTS ARE MADE OVER THE TERM OF THE BONDS

Type of Dwelling Unit (and Phase, il

Initial Estimated Prepayment
Amount to Pay off Dwelling Unit’s
pro rata share of District Bonds at

time Dwelling Unit Closes (this
amount declines as principal

Estimated Total Capital
Assessinents including Principal
and Interest if Capitat
Assessments are Paid Annually
{No Prepayment} over Thirty (30)

Applicable) payments are made annually and years (Estimated Annual District
does NOT include interest that Capital Assessments times 30)
may be due through the next
applicable bond payment date
Condos $9.561 $22.500
Single Family Residential $11,047 $25.500
____PURCHASER'’S INITIALS
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The District. All of the residential dwelling units (“Dwelling Units”) in the
Majorca Isles (the “Development”) are also located within the boundaries of the Majorca
Isles Community Development District (the “District™). The District is a local unit of
special-purpose government organized and existing under the laws of the State of Florida
and the Home Rule Charter of Miami-Dade County, Florida and located in Miami-Dade
County (“County”). The primary purpose of the District is to finance the cost of the
public infrastructure of the Development which may include, without limitation, water
and sewer facilities, environmental mitigation, roadways, the surface water management

_system, utility plants and lines, land acquisition, miscellaneous utilities for the
Development, as applicable, and other infrastructure projects and services necessitated by
the development of land within the Development (collectively, the “Public
Infrastructure”).

PURCHASER’S INITIALS

The District Board. The Board of Superv1sors of the District (the “District
Board”) is initially elected by the landowner in the District. The Board is required to
advertise its meetings in advance and all District Board meetings are required to be open
to the public. The District Board is required to prepare a budget each fiscal year and
adopt the same in an open, public meeting. All owners of property within the District are
invited to attend District Board meetings and participate in the pubhc process.

PURCHASER’S INITIALS

District Finance and Assessments. The current plan is for the District to issue
bonds to acquire, construct, reconstruct, and equip all or a portion of the Public
Infrastructure identified in Section 1. Currently, it is estimated that the Dwelling Units in
the Development will be assessed based on the Capital and Administrative Assessments
listed in Table 1 above and in Sections 3.1 and 3.4 below (if paid in November) to retire
the debt of the District, to pay for operations of the District and maintenance of the Public
Infrastructure. District assessments will either appear on the County real estate tax bill of
each property located within the District and will be paid at the same time as County
taxes are paid, or will be directly billed by the District.. Capital assessments to repay the
principal portion of the bond debt could be levied by the District for a period of up to
thirty (30) years.

PURCHASER’S INITIALS

- District Capital Assessments. The District expects to issue bonds (the
“Bonds™), the principal of and interest om which will be payable from non ad
valorem special assessments (“District Capital Assessments™) levied by the District on
the property within the Development, which property is found to be specially
benefited by the Public Infrastructure. Each Dwelling Unit is subject to a District
Capltal Assessment to repay the bonds.

PURCHASER®S INITIALS

Amount, The estimated amount of annual District Capital
Assessments including principal and interest levied on each Dwelling Unit is

expected to be approximately ranging from $750 - $850 (approximately ranging

=
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from $62.50 — $70.83 per month), which sum shall be payable annually for the term

of the Bonds (the principal repayment period may not exceed thirty (30) years). The
aggregate amount of District Capital Assessments including principal and interest
expected to be levied and imposed on each Dwelling Unit over the term of the Bonds

[30] is approximately ranging from $22,500 — $25.500.

PURCHASER’S INITIALS

Prepay Option, Each owner of a Dwelling Unit has the option of
prepaying the aggregate amount of District Capital Assessments levied on the
owner’s Dwelling Unit. The prepayment amount at any time will be equal to the
remaining outstanding pro rata share of principal and interest due through the next
applicable payment date dune on the bonds for each Dwelling Unit. Such
prepayment amount will decline each year as the Distrlct Capital Assessments are
paid.

PURCHASER’S INITIALS

District Adminijstrative Assessments, In addition to District Capital
Assessments, the District will impose an annual non ad valorem assessment to fund
District operations and maintenance of its Public Infrastructure (collectively,
“District Administrative Assessments”). Each Dwelling Unit shall be subject to
District Administrative Assessments. The budget from which District
Administrative Assessments are derived is subject to change each year, and may
vary from year to year and from time to time. During each of the first three (3)
fiscal years. of the District, it is anticipated that District Administrative Assessments
- for the Dwelling Unit will be approximately $116.22 per year per Dwelling Unit,
after which time such assessments may vary from year to year and from time to
time.

PURCHASER’S INITIALS

District Assessments. District Administrative Assessments together
with District Capital Assessments shall comprise the “District Assessments.” While
the District Assessments are not taxes under Florida law, the District Assessments
will constitute a lien coequal with the lien of State, County, Municipal, and School
Board taxes, and are expected to appear on the combined real property tax bill sent
each year by the Miami-Dade County Tax Collector. The Homestead Exemption is
* not applicable to the District Assessments. Because a tax bill cannot be paid in part,
failure to pay the District Assessments or any other portion of the tax bill will result
in the sale of tax certificates and could ultimately result in the loss of title to the
Dwelling Unit of the delinquent taxpayer through the issuance of a tax deed. If
billed directly by the District, nonpayment could result in foreclosure on and loss of
title to the Dwelling Unit,

PURCHASER'’S INITIALS
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g . PURCHASER: PURCHASER:

Print Name: Print Name:

Date; . . Date:



'"EXHIBIT B to the Ordinance"
Legal Description
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EXHIBIT A"
LEGAL DESCRTPEION

A PORTION OF THE EAST HALF OF T. 515, R, 41E. FLA,, SURVEYED BY JOHN W, NEWMAN, ACCORDING
TO THE PLAT THEREOQF, AS RECORDED IN PLAT BOOK 1, AT PAGE 118, PUBLIC RECORDS OF MIAMI-
DADE COUNTY, FLORIDA, LYING AND BEING IN THE NORTHWEST 1/4 OF SECTION 35, TOWNSHIP 51
SOUTH, RANGE 41 EAST, MIAMI-DADE COUNTY, FLORIDA, BEING MORE PARTICULARLY DESCRIBED AS
FOLLOWS! .

COMMENCE AT THE NORTHEAST CORNER OF SAID SECTION 35; THENCE S 88° 45' 47" W ALONG THE
NORTH LINE OF THE NORTHEAST 1/4 OF SAID SECTION 35 FOR 2650,11 FEET TO THE NORTHWEST
CORNER. OF THE NORTHEAST 1/4 OF SAID SECTION 35; THENCE S B86°.56" 56" W ALONG THE NORTH
LINE OF THE NORTHWEST 1/4 OF SAID SECTION 35 FOR 1726.26 FEET; THENCE 5 01° 14' 13" E FOR
45.35 FEET TO A POINT ON THE SOUTHERLY RIGHT OF WAY LINE OF N.W. 215TH STREET (COUNTY
LINE ROAD.ALSO KMOWN AS STATE ROAD-NO.. 852 RER STATE-OF FLORIDA RIGHY OF WAY-MAP
SECTION NO, 87018-2501) BEING THE POINT OF BEGINNING OF THE HEREINAFTER DESCRIBED
PARCEL OF LAND, THE FOLLOWING THREE (3) COURSES ARE ALON(G SAID SOUTHERLY RIGHT OF WAY
LINE OF N.W, 215TH STREET (COUNTY LINE ROAD ALSO KNOWN AS STATE ROAD NO. 852 PER STATE
OF FLORIDA RIGHT OF WAY MAP SECTION NO. 87018-2501); {1) THENCE N 88° 45" 47" E FOR 160,75
FEET; {2) THENCE ¥ 83° 03' 09" E FOR 502.49 FEET; (3) THENCE N 882 45’ 47" E FOR 112.96 FEET TO
A POINT OF CURVATURE; THENCE SOUTHEASTERLY ALONG A 35.00 FOOT RADIUS CURVE, LEADING

. TO THE RIGHT, THROUGH A CENTRAL ANGLE OF 90° 00' 00" FOR AN ARC DISTANCE OF 54,98 FEET TO

A POINT OF TANGENCY WITH THE WESTERLY RIGHT OF WAY LINE OF N.W., 13TH COURT, LAKES OF
TUSCANY, OF THE PLAT THEREOF, AS RECORDED IN PLAT BOOK 15%, PAGE 58, OF THE PUBLIC .
RECORDS OF MIAMI-DADE COUNTY, FLORIDA; THE FOLLOWING TWO (2) COURSES ARE ALONG SAID
WESTERLY RIGHT OF WAY LINE OF N.W. 13TH COURT; (1) THENCE S 01° 14' 13" E FOR 56.21 FEET TO
A POINT OF CURVATURE; (2) THENCE SOUTHEASTERLY ALONG AN 800,00 FOOT RADIUS CURVE,
LEADING TO THE LEFT, THROUGH A CENTRAL ANGLE OF 11° 01' 28" FOR AN ARC DISTANCE OF 153,93
FEET TO A POINT OF REVERSE CURVATURE; THENCE SQUTHWESTERLY ALONG A 35.00 FQOT RADIUS
CURVE, LEADING TO THE RIGHT, THROUGH A CENTRAL ANGLE OF 90° 22' 02" FOR AN ARC DISTANCE
OF 55,20 FEET TO A POINT OF COMPOUND CURVATURE, SAID POINT BEING ON THE NORTHERLY
RIGHT OF WAY LINE OF N.W, 214TH STREET, LAKES OF TUSCANY, OF THE PLAT THEREOF, AS
RECORDED IN PLAT BOOK 159, PAGE 58, OF THE PUBLIC RECORDS OF MIAML-DADE COUNTY,
FLORIDA, THE FOLLOWING THREE COURSES ARE ALONG SAID NORTHERLY RIGHT OF WAY LINE OF .
N.W. 214TH STREET; (1) THENCE SOUTHWESTERLY ALONG AN 1125.92 FOOT RADIUS CURVE,
LEADING TO THE RIGHT, THROUGH A CENTRAL ANGLE Of 09° 42' 48" FOR AN ARC DISTANCE OF
190.88 FEET TO A POINT OF TANGENCY; (2) THENCE S 87° 49' 10" W FOR 130.24 FEET TO A POINT OF
CURVATURE; (3) THENCE SOUTHWESTERLY ALONG A 520.08 FOOT RADIUS CURVE, LEADING TO THE
LEFT, THROUGH A CENTRAL ANGLE OF 44° 24' 17" FOR AN ARC DISTANCE OF 403.00 FEET; THENCE
DEPARTING SAID NORTHERLY RIGHT OF WAY LINE OF N.W. 214TH STREET, 5 89 34' 25" W FOR
396,30 FEET TO A PCINT ON THE EASTERLY RIGHT OF WAY LINE OF THE "COUNTY LINE ROAD
TURNPIKE ENTRANCE" AS SHOWN ON SAID STATE OF FLORIDA DEPARTMENT OF TRANSPORTATION
RIGHT OF WAY MAP SECTION NO. 87018-2501, BEING A POINT OF CUSP WITH A CIRCULAR CURVE
CONCAVE TO THE NORTHWEST AND WHOSE RADIUS POINT BEARS N 00° 25' 35" W, THE FOLLOWING
TWO (2) COURSES ARE ALONG SAID EASTERLY RIGHT OF WAY LINE OF SAID "COUNTY LINE ROAD
TURNPIKE ENTRANCE"; (1) THENCE NORTHEASTERLY AND NORTHERLY ALONG A 278,00 FOOT RADIUS

' CURVE, LEADING TO THE LEFT, THROUGH A CENTRAL ANGLE OF 90° 48' 38" FOR AN ARC DISTANCE

QF 440,61 FEET TO A POINT OF TANGENCY; (2) THENCE N 01° 14' 13" W FOR 127.59 FEET TO THE

POINT OF BEGINNING. )
N/K/A TRACT "A™ WALDEN COMMERCIAL ACCORDING TO THE PLAT THEREOF RECORDED IN PLAT
BOOK 163, PAGE 88 OF THE PUBLIC RECORDS OF MIAMI-DADE COUNTY, FLORIDA,
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EXHIBIT C TO THE ORDINANCE

DISTRICT
BOUNDARIES

NW 215

ST

NwW 12 AVE

TRACT "B"

FLORIDA TURNPIKE R/W

' THEO. NW 207 TERR CANAL R

MAJORCA ISLES

COMMUNITY DEVELOPMENT DISTRICT
(EXPANDED)

EXPANDED AREA SHOWN SHADED

(CONM, 0001)
SECTION: 35-51-41

THEC. NW 9 PL
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