MEMORANDUM

Agenda Item No. 8(M)(7)

TO: Honorable Chairwoman Rebeca Sosa DATE: October 7, 2014
and Members, Board of County Commissioners

FROM: R. A Cuevas,Jr. SUBJECT: Resolution approving allocation
County Attorney ' of $3,000,000.00 from Economic

Development Fund Project 320
of Building Better Communities
General Obligation Bond
Program to Grove Village on
Grand to fund certain economic
development projects

The accompanying resolution was prepared by the Regulatory and Economic Resources
Department and placed on the agenda at the request of Prime Sponsor Commissioner Xavier L.

Suarez.
Fm’xﬁ%
R. A. Cuevas, Jr. i
County Attorney '
RAC/lmp



MEDAD

Memorandum &

Date: October "7, 2014
To: Honorable Chairwoman Rebeca Sosa
' and Members, Board of Cougty Commissioners

From: Carlos A. G1menaa
Mayor L

Subject:  Allocation of Econo;mc Development in the Targeted Urban Areas Fund Preject 320 to
Grove Village on Grand

Recommendation

It is recommended that the Board of County Commissioners (Board) approve the attached resolution
allocating $3,000,000.00 of funding from the Building Better Communities General Obligation Bond
(BBC GOB) Program, Economic Development in the Targeted Urban Areas Fund - Project 320 to the
Grove Village on Grand project. The resolution directs the Mayor or the Mayor’s designee to begin
negotiating the terms of a grant agreement that will be presented to the Board for their approval at a
future date,

Scope
The proposed project is located on six city blocks along Grand Avenue, Coconut Grove, in

Commission District 7 (Commissioner Suarez). While the economic impact of this project may
primarily benefit District 7, additional benefits are expected Countywide.

Figeal Impact/Funding Source

There will be no fiscal impact to the County with the approval of this item which simply sets a
potential allocation for the recommended project and establishes the directive to begin negotiations for
~ a grant agreement that would come before the Board for final approval.

Track Record/Monitor

Deputy Director of Regulatory and Economic Resources Josh Gelfman will monitor the creation and
retention of new jobs, average salarics, private investment and any other performance measures as
agreed in the respective grant agreements which would be approved by the Board.

Background
In November 2004, Miami-Dade County voters approved the issuance of $352.182 million in general

obligation bonds to, among other things, construct and improve bridges, public infrastructure, and
neighborhood improvements as part of the BBC GOB Program. A total of $15 million was allocated
towards the Fconomic Development in the Targeted Urban Areas Fund - Project 320, The
Administrative Rules for the BBC GOB Program that govern Project 320 were adopted by the Board
under Resolution No, R-668-10 on June 15, 2010.

Funding from grant awards under Project 320 must be used for public infrastructure, which includes
road improvements, water and sewer networks, public parking structures, public facilities and other
improvements subject to certain limitations and evaluated on a case-by-case basis. Ineligible uses of the
grant awards from Project 320 include, but are not limited to, working capital, furniture and fixtures,
business equipment, and non-capital related expenses.

Staff conducted evaluations of proposed projects taking into consideration the requirements and
objectives of the Administrative Rules, the language in the BBC GOB bond question approved by the
voters in 2004, and the information submitted on the BBC GOB application,
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The grant awards are disbursed as reimbursements of eligible expenditures paid by the grantees and
approved by the Mayor or the Mayor’s designee in accordance with established administrative and IRS
rules governing the tax-exempt status of the General Obligation Bond Program. The disbursement of
grant funds are also contingent upon the developer meeting performance measures for job creation,
private investment, average salaries and other measures in the respective grant agreements. In the event
that IRS rules require grant funds to be disbursed before performance milestones can be met, a clawback
provision will be included in the grant agreement that allows the County to recover part or all of the
grant funds disbursed when performance milestones are not achieved.

Grove Village on Grand proposes to construct six (6) city blocks (three on each side of Grand Avenue)
of urban in-fill development consisting of housing, retail, office and parking to be developed in two
phases on Grand Avenue in Coconut Grove, The mixed-use urban village development proposed by
Pointe Group Advisors, LI.C on Grand Avenue offers ground floor retail, structured parking, and either
office, big-box retail, or multi-family apartments and potentially a hotel on two floors of one of the
buildings. BBC GOB Grant funds will be used for offsite water main extension, electrical duct bank
extensions, gas main extension, and telephone/cable duct bank extension.

It is expected that the Grove Village on Grand project will generate significant economic development
opportunities, bringing new jobs to an area characterized by unemployment rates of approximately 15%,
a poverty rate of approximately 25%, and a median houschold income of about $39,000. The
development of the entire site will be constructed over a five year period, but Phase I is projected to
generate 288 direct, new jobs to the Coconut Grove Targeted Utrban Area. Although many of these jobs
will be in the retail and food service industries that have relatively low average wages, these
employment positions will require skill levels that are available in the Targeted Urban Area, providing
significant job opportunities for residents. The project also represents an estimated $160,000,000 private
investment that will have a significant positive impact on the local tax base.

Prior to entering into a grant agreement, a final determination as to the project’s qualification to receive
the funds will be made. The grant agreement will be presented to the Board for approval at a future date.
If an agreement for the Grove Village on Grand project cannot be finalized, the funding may be
seallocated by the Board. If the allocation to this project is greater than the amount of eligible public
infrastructug}e expendifures peeded, the difference will be available for reallocation by the Board.

.

Jack Osterholt, Depﬁty Maybdr




MEMORANDUM

{Revised)

TO: Honorable Chairwoman Rebeca Sosa PDATE:  oOctober 7, 2014
and Members, Board of County Commissioners

FROM: R A "' as, Jr.

SUBJECT: AgendaItem No. 8(M)(7)
County Attorney :

Please note any items checked.

“3-Day Rule” for committees applieable if raised
6 weeks required between first reading and public hearing

4 weeks notification to municipal officials required prioy to public
hearing

Decreases revenues or increases expenditures without balancing budget
Budget required
Statement of fiscal impact required

Ordinance ereating a new board requires detailed County Mayor’s
report for public bearing

Mo commiitee review

Applicable legislation requires more than a majority vote (i.c., 2/37s i
3/5%% , Hnanimous ) to approve

Cuarrent information regarding funding source, index code and available
balance, and available capacity (if debt is contemplated) required




Approved Mayor Agenda Item No. 8(M)(7)
Veto 10-7-14

Override

RESOLUTION NO.

RESOLUTION APPROVING ALLOCATION OF
$3,000,000.00 FROM ECONOMIC DEVELOPMENT FUND
PROJECT 320 OF BUILDING BETTER COMMUNITIES
GENERAL OBLIGATION BOND PROGRAM TO GROVE
VILLAGE ON GRAND TO FUND CERTAIN ECONOMIC
DEVELOPMENT PROJECTS
WHEREAS, Appendix A to Resolution No. R-914-04 (the “Public Infrastructure
Resolution™), lists projects eligible for funding from the Building Better Communities General
Obligation Bond Program by project number, municipal project location, commission district,
project description, street address, and project funding allocation; and
WHEREAS, one of the projects listed in Appendix A to the Public Infrastructure
Resolution and approved by the voters for funding is Project No. 320 — Economic Development
Fund (“Project 320} with a project description that states “Provide infrastructure improvements
to spur economic development and attract new businesses to the community and to create jobs”;
and
WHEREAS, the goal of Project 320 is to encourage private sector development that will
create jobs and cause economic development which will have long term benefits to the
community; and
WHEREAS, this Board wishes to approve an allocation of $3,000,000.00 from Project
320 to Grove Village on Grand as recommended by the Mayor upon certain employment and

salary benchmarks being met at different intervals, among other requirements, as described in

the Mayor’s Memorandum which accompanies this Resolution; and
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WHEREAS, the individual Grant Agreement between the County and Grove Village on
Grand which incorporates such conditions shall be submitted to the Board for approval in the
future,

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF COUNTY
COMMISSIONERS OF MIAMI-DADE COUNTY, FLORIDA that:

Section 1. The foregoing recitals and the Mayor’s Memorandum are approved and
incorporated in this Resolution.

Section 2. The allocation of $3,000,000.00 from Project 320 to Grove Village on
Grand is approved.

The foregoing resolution was offered by Commissioner
who moved its adoption. The motion was seconded by Commissioner
and upon being put to a vote, the vote was as follows:

Rebeca Sosa, Chairwoman
Lynda Bell, Vice Chair

Bruno A, Barreiro Esteban L. Bovo, Jr.
Jose "Pepe” Diaz Audrey M. Edmonson
Sally A. Heyman Barbara J. Jordan
Jean Monestime Dennis C. Moss

Sen. Javier D. Souto Xavier L. Suarez

Juan C. Zapata
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The Chairperson thereupon declared the resolution duly passed and adopted this 7% day
of October, 2014. This resolution shall become effective ten (10) days after the date of its
adoption unless vetoed by the Mayor, and if vetoed, shall become effective only upon an
override by this Board.

MIAMI-DADE COUNTY, FLORIDA
BY ITS BOARD OF
COUNTY COMMISSIONERS

HARVEY RUVIN, CLERK

By:

Deputy Clerk

Approved by County Attorney as
to form and legal sufficiency.

Gerald T. Heffernan
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| EXEC. DIR, OFFIGE
Economic Development Fund
- Building Better Communities
General Obligation Bond Program

EDF General Project Overview

Grove Village on Grand

Project Title

Painte Group AdvlsorspLLC.

Nirme of Business

T
Date Subn

JAL Djeda, Jr,
Executive Director
‘Office of Economic Developiment & Iniefnaﬂona! Trade
"STEPHEN PB. GLARK CENTER 1M1 N W 1% STREET SUTE 2200
MIAM!; FLOF\‘!EA 33128
Telephone (305) 375:1254  Fax (305) 679:7395
e milanildads, govivedit




Jie

ECONOMIC DEVELOPMENT, GENERAL PROJECT OVERVIEW

-Ma;hng Addras:_sf 3250 Vary St Sulle 302

.S'tr‘éetfia'dresr
Miaml| FL 33133

City. Statg ZipCade

Peter Gardner
;Tltie‘ Manager
‘Mailing Address:¥aPéiite Group Advisora LLG 3350 Mary £t Sufie 303

Primary Contact Person of Parent Company {if- applicable):

Stréet Addrass ' N ) ’

Miami ], 33133

City - ' State o " HipCodé |

Telephong; 058608915 Faxy MA =

Emaﬂ pgardner@polritegroupadvisors. torm. Wehsite; wvijmlrii@bFoi-fp'&@??ééf&éﬂm.. ‘ . !

Federal Employer Identification Numbes 680867278, - | |

Unemployment Compensation Nurnber; - |
Florida Sales Tax Registration Number; 20151318440

- Whatisthebusiness's tax year? (ex: fan 1 to Dec 31): Decombsr 31, 2011
. Jsihis busiiess an active and duly ceglstered fOr-profit Florida Corporation? e . s,

Yes No

Ifno; please explain:

Indncate 'ownership status; €heck all that apply,
{Note: Responding to this question is veluntary-and noirequired. The County does not use-this

information as a facter in determining the award of County funds or contracts, )

Minority Owned Business D Woman: Owned Business | |  Privately' Owned Business
Pubhciy Owned Businéss [ ] Nowme []

Is this Bsméss-an active and duly registered not-for-profit 50 1(€)(3) Florida

corporation?

ves O w [
Will the business requesting grant funds own or lease the property where the project wnll
be licated?

Owg [ Lease [

(Noté: Provide a copy of the deed showing ewnership oracopy ofthe lesse}

. Ithe business will own'the prupert_v, is'or will thé property bé éhcumbered by dny
mortgage and if so provide the batanee of the mortgage{s)

“There could bo a morlgage on one,of the Blooks. TWa vl bs OWned without a margags..

1072772010 ' ilrage



ECONOMIE DEVELOPMENT, GENERAL-PROJECT QVERVIEW:

A, Which of the following best describes this huisiiiasst;
[ New husiness unit to Miami-Dade County creating jobs:
[7]  Existing Miami-Dadé Coatty busitiess creitingfexpanding jobs in Miam#-Dade.
(ifan expansion, how many jobs.are cufrently ir the' expandmg Business unit?}

Develgper bulding new gonstruction for husiness Grove Vilags LLG {narheof the company]
thiat will be eréating 525 jobs,

B. How many individuals are empl oyed arall Florida [ocations? (FTE?)
38,

€. Areanyjobs beingtransferved froin other Floxida locations?
Yes:  [1 Ne
IFyes, how many jobs and from where?_

Why are thesé jobs bieing transferred?

D. Project Location Informations

— - - (i) Whatis:the project’s propesed location address: "
The ity black lbcated at approximately 3364, 342804 3520'Grand Avenue.
Strect Addrass

jér_g» ) ' “State N Zip Code.

{11} What is the project’s curréntlocation address (if different);

city CoSwre . 2ip Code

(it} Is the project location within a current or proposed Brownfield site /farea?
Yas [:_j Ng: 1fyes; attachia copy of the officlal document designating the Brownfield arei.

{iv) Is the project locatmn In an Entérprise Zone, Empowerinent Zone ora Targeted Urban
Area as defined in Section 30A-129(2) of the Miami-Dade County, FI, Code of Ordinances?

Yes INo [ If yes whichzoney TotgetedUban Area

E. ‘Give a full description of this propnsed proj act, (Not to.exceed 500 words, Be spcmfic}

Piease Bae attached page tiiad Questlon E

I Muigtbéa sepdratebusliess un!tor:epnrtlhg unltof 2 busingss unit that 13 or.wiil be registéred with the Stite of Florlda for unemployment
compensution purpeses,
? An FTE or "full-timé eguilvaletit’ Job tmpliés at Jeast 36 hours of paid work per week fer eimployment positios,

10/27/2010- : Z|Page
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E.

A,
average wage and benefits? . . . - e

MIAMIDADE
ECONOMIC DEVELOPMENT, GENERAL PROJECT OVERVIEW 2

Exyiain how this pmposed pr.ojectwili ,s_p‘ur_emnnmfc developrment, attract new businesses
to Miami-Dade County and create jobs..
Plézse s8e aftachiad page titled Question £

Provide a complete Project e item badget, including estimated cost, sources. and uses of

Eunds,. a detailed description of project elements, and, the portien of the project proposing-

to utlhze Economic Development Fund grants. (EDF ‘grants: can .only be used for public
infrastructure, }

Plea se see aftached page fitled Guestion G

Whiat proportion of gross operating revenues from this picject are dnticipated to représent

sales to customers located outside of Mlaml-]:?ade County? (if salesaré not a feasoniable médsurs, use
aniother baslsfor measure and provide explanation below.} .

% Explatty, if netessiry:
Ploaze ses alfachedp nmmmm OuestianH

How many new FTE ]ubs are'to be reated as part of this project? What arethe initial

IProf Scienﬁst

Research Tech,

Sentfor Mgmt

85,000

12% of sakg|85,008

87,550

T8D

TBD

TBD.

78D

Admin. Support

45,000

12% of sapld5,000

48,350

TED

TBD.

8D

18D

Produciion Wrkes

Other

40,000

12% salary}40,000

41,590

TBD-

TBD

TBD

178D

Jolbss credted, continued

DEepalo

Prof, Scientist

Research Tech.

Senior Mpmt

Adrnin: Support,

Prodyiction Wikns,

{Other

B.

1049773010

What employee ‘benefits are included above? (&g health insurance, ‘40L(k) confributions,
vacation and sick leave, eft)
Developer provides amployer pald health Instrdnee, a 401k plan, paid time off,. emp!oyer pald short and

long terrn disabllity Insurance, employer pald life Insurance.

. If this is'an existing bushiess located in anmx-Dade, then how many jobs are-expected to be

retained as part of this pmwct? {Jobs in jeopardy of leaving Miami-Dade should only be tictaded
here) NJA (Note: EDF grants cannot be used:solely for the purpose siretaining existing jobs.)

What is the business’ principal industry classification code? (Use North Aniéricap hdistiy
Classification System - NAICS,): 53

31Page
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'1F more than one NAICS cods applies, then provide a breakdOwn l)f the pm}ect's primaty.

business activities:

A. Descrilie the capital investmgnt in real and persoital property {Examples construction.of

B

G
0,
£,
¥

new faeility; remadeling of facility; upg rading, replacing, or buying new equipment. Do.not,
include the value of tand. purchased for construction of a new hmkhng bat inclede architect,

engineering and design costs):

List the antlcipated amount (thousands of doliars) and type of major capital investment 6
be. made by: thie applicant in connection: with this project: (Attach separate schedule Jf

investment will be made over more than fweyears}

phase)

12

‘Whatis'the éifticipated date that opfaratidns will ;:ornmem:e?
Submit documiéntation démonstrating Hnanctal capacity and financial commltments using
other non-County sources to complete the project.

| Year 1 Year2.. . |Yeara . |Year_ . |Year_
ferd [ |[Sam %0 [§ |3

New Construction (exel. public $aiarrial 8 oa nasia 3 Aanwans 3 $

thfrastructure) *34.91 -m/%' 23069]@ EOMM ‘

Buildirif Renévations $ 300,000k | § 500,000k $ 500,000k | $ $

Manufacturmg Eqmpment % g $ 5 1%

R-& 1) Bquipriht: + % B [ $

Dfher Equ:pmant {computer $ $ 5 ‘ K] $

eguipnteit; office Turrifture, ¢t} . _

Total Capital Investnient $43,30004fy) $34.500My $30.500MM | $ $
‘Whatis'the estimated squarefoofage of the newor expanded facility? &z_t__acﬁe_xg,m
What is the deadline to make the Jocation decision (date)? 512
‘What is the anticlpated date that consfruction will begin? Attached.
‘Whit is thé anticipated constitigtion completion date? Attached

‘(X£ this project is being hiiflt in phases, then provide a commencement and cﬁmpleuon date for eachi,

Att‘aéhed‘




A,

“Whiat is the total anticipated cost of publicinfrastructureé needed for thxs project? $.5M
. EDF grants will be disbursed only after the public infrastructure investments are complete

ECONGMIC DEVELOPMENT, GENERAL PROJECT OVERVIEW

Describe the type of public infrastructure investment neéded,
Offéite Water Main Eﬁdensmn FPL Dict Bank Exterzsson Gas Matry Extension, ATE‘!Gomcast Bict Bank

EXEET)S!OH g

dnd negotiated performaneé benchmarks are et Describe the business’s capacity to

findnce the puhhc infrastedeture costs.

The developer has & priviaté real estatd investment trust thiat Will finénce-thé construction of the fi rst

phasé of tha prolect, including the infrastrucilre costs.

Providé a briefsyndpsis of any special degnomic lmpacts/beneﬂts the projectis expected to
stlmulate in the community, the County, and the rest of Sottth Florida.. Iricluds the- intpactson

fndicators 'such ag unemployment rate; poverty rate, and per capit;a income; if these have beén:
estimatad.

See attached rebort BOM Sharpton Brunson.

- Will busiviess gperations being supported wnth afi Ecotionic’ Development Fund grant

establish a plan for: ‘maximizing the émployment of persons with faniily incomes less than
80% of the Countys median . household. income, of persons Hiving in Community
Deveinpment Block Grant ehgzhle Census. areas? If yes; explam ‘how that plan. will be.
developed and impleméentéd.

Thé daveloper hds provided an cormunity benefits program to-the- Clty of Miami in conjunetion with
thelrMajor Use Spec:ai Permit application which reaches underserved communities ahd populations

¢ will the. business gperations: be conducted in LEED cer tified, {or equwalent energy
efficiency rating system) bulldmgs‘? 1f yeg, at: ihat level of certiffcation.
vesv] No [

L EED Accredited a the mintmuri with & goal of siiver,

D, List'asd explaii any criminal or tivil fines or peinalties or ongoing mvesﬂgations or-
debarments that hive beeh perfarmed/xmpﬂsed upon: the company, its -executives, its
principais or its affiliates and. any recent bankruptcy: proceedings of the applicant o its-
parent company.

None:
Is the company currént with all its state, 1ocal and federal taxes? Tfno, please éXpiaiﬁ.
vesldl  No [

¥. Providé any adiitional information.you wish. considered as part of this review of your
reqiiest for incentives or items that may provide supplementary background information
o1l youl‘ px‘o;ect or companya

sibllity, Question |-
10/27/2010 _ . S|Fage
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