MEMORANDUM

Agenda Item No. 5(M)

TO: Honorable Chairwoman Rebeca Sosa DATE:
and Members, Board of County Commissioners

FROM: R. A. Cuevas, Jr.
County Attorney

SUBJECT:

December 16, 2014

Resolution approving
amendment to Miami Beach City
Center/Historic Convention
Village Redevelopment and
Revitalization Area Plan;
approving terms of and
authorizing execution by County
Mayor of Third Amendment
between Miami-Dade County,
City of Miami Beach, and Miami
Beach Redevelopment Agency to
Interlocal Cooperation
Agreement and amended and
restated Interlocal Cooperation
Agreement between Miami-Dade
County and City of Miami Beach
regarding Convention
Development Tax, subject to
satisfaction of certain conditions

The accompanying resolution was prepared by the Office of Management and Budget
Department and placed on the agenda at the request of Prime Sponsor Commissioner Bruno A.

Barreiro.

RAC/cp

. A: Cuevas, JIr.q
County Attorney
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Memorandum &

Date: December 16, 2014
To: Honorable Chairwoman Rebeca S 2, -
and Members, Board of ggg_n%;rﬁ/mi%mgﬁyj ”:/?f
From: Carlos A. Gimenez . Q;;/W -
Mayor~ e —
Subject: City of Miami Beach Agreements and Cit}T*Center Community Redevelopment Agency

Plan Amendment

Recommendation _
It is recommended that the Board approve the accompanying resolution, which accomplishes the following:

« Approves an amendment to the Redevelopment Plan for the Miami Beach City Center/Historic
Convention Village Redevelopment and Revitalization Area (City Center Agency) that extends the fife of
the City Center Agency to March 31, 2044;

o Approves the Third Amendment to the Interlocal Cooperation Agreement between the County, the City
of Miami Beach (City), and the City Genter Agency to, among other things, pay for debt issuances, and
certain operating expenses;

o Approves an Amended and Restated Interlocal Cooperation Agreement between Miami-Dade County
and the City regarding Convention Development Tax {CDT) and payments associated with the South
Pointe area;

s Authorizes the County Mayor to execute all agreements, subject to satisfaction of certain conditions;
and

o Authorizes the issuance of tax increment revenue bonds in one or more series by the City Centre
Agency In an amount not to exceed $430,000,000 for purposes of refunding current outstanding debt,
funding eligible community redevelopment project costs, including the Miami Beach Convention Center
(Convention Center) renovation, and any reserves and costs of issuance.

Scope

The projects and activities funded by this agreement are in District 5, which is represented by Commissioner
Bruno A. Barreiro. However, payment of tax increment financing revenues 'to municipal community
redevelopment agencies is made from the Countywide General Fund and the Convention Center is a
regional asset, Therefore this item has countywide impact.

Fiscal Impact/Funding Source

The recommended actions of the Board would increase County funding from CDT, as well as incremental
tax financing revenues, to the City Center Agency from the Countywide General Fund. Total payments
made from the Countywide General Fund associated with the South Pointe area would nct change. The
adjustments are further detailed in the Background Section of this cover memorandum.

In summary, based on current assumptions regarding property tax roll growth, debt issuance costs, the
construction of a Convention Center headquarters hotel, eligible project costs, and GCity Center Agency
operational costs, an additional $754.5 million of tax increment financing revenue through FY 2043-44 and
up to $154 million of CDT will be paid from the County to the City through 2048. Those estimates are $220
million less than originally proffered by the City when negotiations began. The Convention Center
renovation is estimated at $591 million. The County will provide approximately $121 million through the City
Center Agency and $53.6 million in Building Better Communities General Obligation Bond proceeds,
comprising approximately 30 percent of the total project cost.



Honorable Chairwoman Rebeca Sosa
and Members, Board of County Commissioners
Page 2

Track Record/Monitor

These agreements will be monitored by the Office of Managernent and Budget. Jorge M. Femandez,
Director of Community Redevelopment, monitors the Cify Center Agency and Anita Gibboney, Capital
Coordinator, monitors the County’s CDT.

Backaround

Earlier this year, the City approached my administration with a proposal fo extend the life of City Center
Agency to support the planned renovations fo the Convention Center. The Convention Cenfer is to be
renovated and upgraded to "Class A" standards in a manner that best meets the needs of the target market.
In general, the renovation is to include all exhibit, meefing rooms, pre-function and support spaces such as
loading docks, kitchens, bathrooms, systems, and exterior areas. In addition, the Convention Center is to be
expanded to accommodate a new baliroom, junior ballroom and meeting space. The project includes
approximately 900 on-site parking spaces, as well as improvements to the immediate surrounding area.
The exterior improvements include a new Convention Center Park and the restoration of the historic Carl
Fisher Clubhouse. The economic impact of the project is estimated fo be approximately $2.5 billion over 30
years, This includes over $600 million in public construction spending, $32 million annual incremental
impact from events, and $4 million in anhual incremental restaurant and retail spending. The direct, indirect,
and Induced jobs supported by the Convention Center construction spending is estimated at 5,000 total new
jobs. Once completed, 1,600 full-time direct, indirect and induced jobs will be support by the ongoing
spending of convention district guests.

As the Board is aware, the Building Better Communities General Obligation Bond Program included $55
million to support the Convention Center. However, to fully fund the necessary improvements described
above, the City proposed additional support for the Convention Center and cther projects in the area
covered by the City Center Agency, as well as an increase to the annual $4.5 million subsidy from CDT for
Convention Center operations and maintenance, As detailed in Atiachment 1, the City is proceeding with
$627.4 million in projects; including $591 miflion in improvements to the Convention Center and $36 million
of other complementary projects in the City Center. The County will provide approximately $121 million
through the portion of the $247 million City Center Agency contribution generated by the County's
incremental revenue and $53.6 million in Building Better Communities General Obligation Bond proceeds,
comprising 30 percent of the total project cost.

During the FY 2014-16 Proposed Budget development process, | tasked my staff with isolating costs that
were outside of the core County functions. A payment required through a prior agreement with the City
related fo projects in the South Pointe area was identified. This agreement required that payments to the |
City continue to be made subsequent to the sunset of the South Pointe Community Redevelopment Agency
in 2005. As of the end of FY 2013-14, the remaining payments based on projected property tax rofl growth
were estimated to total $85.1 million through FY 2020-21, These payments were structured in such a way
that earfier years required higher payments, with the obligation tapering off through the end of the payment
schedule. In order to help mitigate a portion of the budget gap, | approached the City ieadership and
requested the payment for FY 2014-15 be forgiven.

Negotiations regarding the City's requests refated to the Convention Center and County’s request related to
the South Pointe area payment ensued. Other mutually beneficial issues were raised, Including the City’s
need for funding for sea level rise mitigation, continued funding of beach maintenance, operations of local
bus and troliey routes, and the construction of a transit corridor linking downiown Miami to'the Convention
Center. After several meetings, a Memorandum of Intent (MOI) was drafted. This MOI lays out proposais
that my counterpart at the City, Mayor Philip Levine, and | agreed to present to our respective Boards, The
MOI outlines:

e An amendment to the interlocal agreement between the City and the County goveming the
payments related to the South Pointe Area projects and Resort Tax and CDT projects to change the
payment schedule to be more in fine with available revenues and release the limitations regarding
the use of accumulated revenues by the Clty to allow for investment in sea level rise mitigation
projects, as well as other Cily needs;
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« An amendment fo the interlocal agreement between the City and the County governing the payment
of CDT to support the Convention Center to allow for additional funding to be provided in the event a
Convention Center hotel is constructed. These payments will be subordinate to existing CDT
funding obligations;

« An amendment to the interiocal agreement between the Gity and the County governing the payment
of a new CDT subsidy to support on-going operating and maintenance support for the Convention
Center once the City Center Agency expires or when sufficient excess funds are available from CDT,
whichever occurs earlier; :

» An extension of the County's (and other taxing authorities’) obligation to appropriate funds to the City
Center Agency through FY 2043-44, to support an investment in the Convention Center renovation
and the required issuance of debt; use of tax increment revenue to support on-going operating and
maintenance support for the Convention Center for the life of the City Center Agency; and a return of
a portion of the excess incremental revenue to the County;

o Future discussions regarding the potential transfer of the responsibility for maintenance of city
beaches from the County to the City in exchange for the transfer of the provision of jocal bus
circulator services from the County to the City and approval to operate trolleys;

» Potential discussions regarding future support for a transit connection between Miami Beach and
downtown Miami (although the MOI referenced the ability to utilize available CDT for operating and
maintenance costs of the connection, that is not currently an eligible use of CDT and instead future
discussions would analyze the opportunity to utilize available CDT for acquisition and construction,
which are legally aliowable uses of CDT per statute).

Mayor Philip Levine presented this MOI to the City Commission at a special meeting held on June 27, 2014
and earned the support of the City Commission for these elements when implemented together. The FY
2014-15 Adopted Budget included the revised payments o the City pursuant.to this MOI. The savings
negotiated for FY 2014-15 has been used in its entirety to fund swom positions originally slated 1o be
eliminated in the Miami-Dade Police Department. This revised payment schedule was used in calculating
the Five-Year Forecast included in the Proposed Budget, which shows a balanced forecast for the five-year
period for the first time in a decade.

Attachment 1 Hlustrates the impact to the various cash flows between the City and the County. The
negotiated modifications have a positive impact on the County's budget in this fiscal year and next. In FY
2014-15, this allowed the County to preserve roughly half of the more than 400 police officers identified for
reduction, While the balance of these payments were moved into future years, the total payments remain
the same and these payments have been included in our Five-Year Forecast and will not require additional
layoffs or tax rate increases in the future. Outside of this five year window, our negotiations yielded
substantial benefit from what had originally been proffered by the City, Furthermore, the elements of this
intent document inciude further discussions regarding issues that could be mutually beneficial to the City
and the County in the future.

The resolution before the Board approves: 1) an amendment to the City Center Agency Redevelopment
Plan o extend the life of the City Center Agency through FY 2043-44, 2) a Third Amendment to the
interlocal Cooperation Agreement between the County, City and the City Center Agency, and 3) an
amended and restated CDT Interlocal Cooperation Agreement between the County and City regarding the
CDT and the South Pointe area payments, Additionally, this resolution authorizes the issuance of up to
$430 miflion by the City Center Agency to fund efigible projects including the Convention Center renovation.

The following is a breakdown on the specifics of each agreement:

Third Amendment fo the City Center Agency Interlocal Agreement
s Requires County approval of the annual budget, however the City will still have the ability to expend
funds prior o County approval, :
» Allows for the Commissioner of District 5 to sit as a City Center Agency board member;
o Aliows the refinancing of existing debt of approximately $60 million;
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Aliows for the issuance of new bonds of approximately $350 million to fund $275 million in
Convention Center renovations and $36 million in anciliary projects;

Provides yearly Convention Center operating and maintenance funding of $1 million starting in FY
2017~18, esoalating by $750,000 sach year until reaching $4 million then adjusted by the Consumer
Price Index; '

Exempts the Children’s Trust once the prior debt has been refinanced, as the Children’s Trust was
previously required to pay into the Trust Fund;

Limits the operating expenses to administration, community policing and capital project maintenance
as specified in FY 2013-14 budget, as these expenses will escalate by the Consumer Price Index in
future years;

Establishes that, from FY 2014-15 through FY 2021-22, any funding not used for debt service and
operating expenses will go into a fund to be used for shortfalls and eventually prepayment of debt;
Establishes that, from FY 2022-23 until FY 2043-44, the County will receive a refund of City Center
Agency operating expenses based on its proportion of revenues contributed to the Trust Fund; and
Any remaining funding wil be used fo refire debt early.

Convention Development Tax Amended and Restated Agreement

@

®

The payments for the South Pointe Area will be completely deferred in FY 2014-15 and partially
deferred FY 2015-18 and FY 2018-17. Future payments will include the deferred amounts and
payments made based on calculations in the current agreement. The restrictions on  the City's
use of the funds has been deleted, therefore the City will be permitied to use the funding for sea
level rise rmitigation or other projects in the City; -

Assumes additional Convention Center operations and maintenance subsidy beginning in 2026 or
once the City Center Agency sunsets or there is sufficient revenue to provide the payment before i
sunsets;

Includes $1.5 million per year if a convention center hotel consisting of 800 rooms Is bullt; and
Extends the life of the agreement until 2048, which coincides with the last debt service payment
being made on current debt,

A separate ordinance approved on first reading at the October 21, 2014 Board meeting (Legistar 142262)
will allow the County to continue contributing to the City Center Agency Trust Fund through FY 2043-44.

In the coming months, staff of both the County and the City will be discussing the potential for transferring
responsibility for funding beach maintenance from the County fo the City, as well as opportunities for the

City to

operate local bus and frolley service with connections to County routes to the malnland. As

agreements are reached regarding these — and potentially other mutually beneficial partnerships between
the parties — appropriate action items will be presented to the Board for your consideration.

@@Wm, ™~

Edward Marquez \ L/

Deputy Mayor ..

Attachment 1 — Convention Center and Capital improvements
Attachment 2 — Comparative Cash Flows

Exhibit A — MBRDA Redevelopment Plan Amendment

Exhibit B — Third Amendment to the MBRDA Interfocal Agreement
Exhibit C — CDT Agreement Amendment and Restatement
Exhibit D — Agency Projects :

Exhibit E - City and MBRDA Resolutions

MAYOR 00315
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MEMORANDUM

(Revised)

TO: Honorable Chairwoman Rebeca Sosa DATE: = December 16, 2014
and Members, Board of County Commissioners
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Py

Cuevas, Jr-.n% SUBJECT: Agendaltem No. 5(M)

FROM: R.A.
County Attorney

T

Please note any items checked.

“3-Day Rule” for committees applicable if raised
6 weeks required between first reading and public hearing

4 weeks notification to municipal officials required prior o public
hearing ‘

Decreases revenues or increases expenditures without balancing budget
Budget required
Statement of fiscal impact required

Ordinance creating a new board requires detailed County Mayor’s
report for public hearing

No committee review

Applicable legislation requires more than a majority vote (i.e., 2/3’s ,
3/8°s , unanimous ) to approve

Current information regarding funding source, index code and available
balance, and available capacity {(if debt s contemplated) required
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Override

RESOLUTION NO.

RESOLUTION APPROVING AMENDMENT TO MIAMI .
BEACH CITY CENTER/HISTORIC CONVENTION VILLAGE
REDEVELOPMENT AND REVITALIZATION AREA PLAN;
APPROVING THIRD AMENDMENT BETWEEN MIAMI-DADE
COUNTY, CITY OF MIAMI BEACH, AND MIAMI BEACH
REDEVELOPMENT ~ AGENCY TO  INTERLOCAL
COOPERATION AGREEMENT DATED NOVEMBER 16, 1993
AND AMENDED AND  RESTATED  INTERLOCAL
COOPERATION AGREEMENT BETWEEN MIAMI-DADE
COUNTY AND CITY OF MIAMI BEACH REGARDING
CONVENTION DEVELOPMENT TAX, AND AUTHORIZING
COUNTY MAYOR OR COUNTY MAYOR'S DESIGNEE .TO
EXECUTE SUCH  AGREEMENTS SUBJECT  TO
SATISFACTION OF CERTAIN CONDITIONS; WAIVING
REQUIREMENTS OF SECTION 3 OF RESOLUTION NO, R-871-
11 RELATING TO THE BOARD OF COUNTY
COMMISSIONERS®  PRIOR ~ APPROVAL OF THE
REDEVELOPMENT AGENCY’S BUDGET; AUTHORIZING
ISSUANCE OF TAX INCREMENT REVENUE BONDS IN ONE
OR MORE SERIES IN AN AMOUNT NOT TO EXCEED
$430,000,00000 FOR PURPOSES OF REFUNDING
OUTSTANDING TAX INCREMENT REVENUE BONDS
TAXABLE SERIES 1998A, TAXABLE SERIES 2005A, AND
SERIES 20058, FUNDING ELIGIBLE COMMUNITY
REDEVELOPMENT PROJECT COSTS AND ANY NECESSARY
RESERVES, AND PAYING COSTS OF ISSUANCE, PROVIDED
CERTAIN CONDITIONS ARE SATISFIED; AND APPROVING
PROJECTS FOR FINANCING FROM PROCEEDS OF TAX
INCREMENT REVENUE BONDS

WHEREAS, the Legislature of ‘the State of Fiorida‘ enacted the Community
Redevelopment Act of 1969, which is presently codified in Part III of Chapter 163, Florida
Statates (the “Act™); and

WHEREAS, pursuant to the Ac.t, a redevelopment plan must be adopted by the
governing body to initiate redevelopment activities within the redevelopment area; and

WHEREAS, all powers arising th:&mgh the Act are conferred upon countics with home

rule charters; and
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WHEREAS, on January 26, 1993, the Board of Miami-Dade County Commissioners
(the “Board”) adopted Resolution No. R-14-93, which among other things (i) found the area in
the City of Miami Beach (the “City”) bounded on the East by the Atlantic Ocean, on the North
by 24th Street, on the West by West Avenue, and on the South by I4th Lane (the
“Redevelopment Area™) to be a “blighted area” within the meaning of Part I of Chapter 163,
Florida Statutes, and (ii) delegated to the City of Miami Beach, pursuant to Section 163.410,
Florida Statutes, the power to (a) make findings and determine the Redevelopment Area to be a
sham and/or blight.ed area, (b) make findings of necessity as to the rehabilitation, conservation,
and/or redevelopment of the Redevelopment Area, (¢) create a community redevelopment
agency and delegate powers to the agency, or declare itself as the agency with the power to
exercise such powers assigned fo the agency, and (d) initiate, prepare and adopt a plan of
redevelopment and any amendments thereto, subject to the review and approval of the Board;
and .

WHERFEAS, on February 3, 1993, the City adopted Resolution No, 93-20709 which
established a community redevelopment agency (the “Miami Beach l:ledwl'elopment Agency” or
the “Agency”), and declared the members of the City of Miami Beach Commission as the
metnbers of fhe Agency; and

WHEREAS, on March 30, 1993, the Board adopted Resolution No. R-317-93, which
among other things (i) adopted the Agency’s City Center/Historic Convention Village
Redevelopment and Revitalization Area plan (the “Plan”), for the redevelopment and
revitalization of the Redevelopment Area, and (ii) approved the Interlocal Cooperation
Agreement, between Miami-Dade County (the “County”) and the City, dated and executed on

November 16, 1993 (the “CRA Interlocal Agreement”); and

10
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WHEREAS, on April 27, 1993, the Board enacted Ordinance No, 93-28, which created a
City Center/Historic Convention Village Redevelopment and Revitalization Trust Fund (the
“Trust Fund™), and provided a funding mechanism for implementing the Plan; and

WHERFEAS, on June 20, 1996, the Board adopted Resolution No. R-730-96, which
approved the Interlocal Cooperation Agreement with the City pertaining to the use of convention
development tax (“CDT”) revenues (the “CDT Interlocal™); and

WHEREAS, on April 26, 2001, the Board adopted Resolution No. R-453-01, which
approved Amendment One to the CDT Interlocal, to provide for different allocations of
convention development tax revenues to the City in the event that either an agreement is reached
with the Florida Marlins with respect to a baseball stadium, or no such -agreement is reached; and

WHEREAS, on September 9, 2003, the Board adopted Resolution No. R-889-03, which
approved a First Amendment to the CRA Interlocal Agreement (“First Amendment to CRA
Interlocal”), whereby the Board delegated to the City the power to implement community
policing innovations within the Redevelopment Area; and

WHEREAS, on March 16, 2004, the Board adopted Resolition ’No. R-375-04, which
approved a Second Amendment to the CDT Interlocal to address cettain issues regarding the
CDT revenues; and

WHEREAS, on July 27, 2004, the Board adopted Resolution No. R-958-04, which
approved, a Second Amendment to the CRA Interfocal Agreement, whereby (i) the County, City,
and Agency agreed that the Agency would remit one and one-half percent (1.5%) of the tax
increment revenue paid to the Agency for said fiscal year to the County to defray administrative
costs for oversight and processing Agency related ifems, after debt service and all other
obligations related to the bonds or future if;:iebtedness issued by the Agency and approved by the

County was satisfied for the fiscal year, and (i) the County approved the Agency’s issuance of
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refunding bonds in an amount not to exceed a principal amount of $101,090,000.00, to refinance
all or a portion of the outstanding principal amount of bonds issued with respect to the
Redevelopment -Area; and

WHEREAS, the City and Agency have prepared an amendment to the Plan, which is in
substantially the form attached to and incorporated by reference in this resolution as Exhibit A,
to address the slum and blight conditions within the Redevelopment Area boundaries (the “Plan
Amendment”™); and |

WHEREAS, the Plan Amendment (1) modifies the scope of the Miami Beach
Convention Center project (the “Convention Center Project”) to include all necessary
renovations to and expansion of the Convention Center; (2) incorporates the financing of,
including the funding of operating and maintenance costs of, the Convention Center Project; and
(3) extends the time certain for completing all redevelopment projects financed by increment
revenues 1o a date no later than March 31, 2044; and

WHEREAS, the City and the Agency have adopted Resolution Nos. 2014-28835 and
607—2(314,_ respectively, which (i) ai:prove the Plan Amendment, and (iij pursuant to-Section
163.361(1), Florida Statutes, recommend the Board approve the Plan Amendment; and

WHEREAS, the City and the Agency have adopted Resolution Nos. 2014-28835 and
607-2014, respectively, which (i) approve a Third Amendment to the CRA Interlocal Agreement
{the “Third Amendment”), which is in substantially the form attached to and incorporated by
reference in this resolution as Exhibit B; and

WHEREAS, the Third Amendment provides the structure to finance or refinance (i) the
redevelopment activities to be undertaken pursuant to the Plan Amendment, and (ji) includes

certain ancillary capital projects previousiy;approved in the Plan (the “Other Projects”); and
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'WHEREAS, the City and the Agency request that this Board approve the Third
Amendment; and

WHEREAS, the City has adopted Resolufion No. 2014—28836, which approves an
Amended and Restated CDT Interlocal (the “Amended and Restated CDT Interlocal”), which is
in substantially the form attached to and incorporated by reference in this resolution as Exhibit
C; and

WHEREAS, the Agency intends to incur debt im an amount not fo exceed
$430,000,000.00, secured by tax inérement revenues of the Agency, and maturing not later than
March 31, 2044, in one or more series, without regard to years of issuance (the “2015 Bonds™),
to fund a portion of the design, development and construction of the Convention Center Project
and Other Projects (collectively the “Agency Projects”) as set forth and incorporated by
reference in this resolution as Exhibit D; and

WHEREAS, the City intends to delegate the anthority to the Agency 1o issue and sell
bonds with respect to the 2015 Bonds in an amount not to exceed $430,000,000.00 secured
solely by a pledge of legally available tax increment revenues of the :}ixgenéy for the purposes of
refunding the outstanding Tax Increment Revenue Bonds, Taxable Series 1998A, Taxable Series
2005A and Series 2005B (collectively, the “Outstanding Bonds™) and funding the Agency
Projects; and

WHEREAS, if is necessary and desirable and in the best interests of the citizens of the
County and in particular, the Redevelopment Area, that this Board approves the issuance by the
Agency from time to time, of its 2015 Bonds, in one or more series, pursuant to the Third
Amendment and the provisions of Part 111 of Chapter 163, Florida Statutes, Chapter 125, Florida

Statutes, and other applicable provisions of .Jlaw,
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NOW, THEREFORE, BE IT RESOLVED 'BY THE BOARD OF COUNTY
COMMISSIONERS OF MIAMI-DADE COUNTY, FLORIDA, that:

Section 1.  The foregoing recitations are incorporated in the body of this resolution by
reference.

Section 2. The Plan Amendment is approved, subject to the: (a) further approval by
the City and the Agency of all revisions made by this Board to the Plan Amendment (the “Final
Approval of Plan Amendment™); (b) prior approval and execution of the Third Amendment by
the City and the Agency; and (c) execution and delivery of the Amended and Restated CDT
Interiocal by the County and the City.

Section 3.  The Third Amendment is épproved, subject 1o the: (a) Final Approval of
the Plan Amendment; (b) prior approval and execution of the Third Amendment by the City and
the Agency; (c) execution and delivery of the Amended and Restated CDT Interlocal by the
County and the City; (d) approval of the amendment to Ordinance No. 93-28 by the Board
relating to the County’s obligation to fund the Trust Fund through 2044; and (e} approval of the
County Attorney’s Office (clauses (a) through (e) are collectiveﬁi thé “Third Amendment
Conditions Precedent™). The County Mayor or the County Mayor’s designee is authorized to
execute the Third Amendment on behalf of Miami-Dade County, upon satisfaction of all of the
Third Amendment Conditions Precedent, with such execution to be conclusive evidence of all
such approvals.

Section 4, The Roard waives Section 3 of Resolution No. R-871-11 that requires the
County Mayor or the County Mayor’s designee to negotiate with said Agency, and if applicable,
a municipality or other taxing authority to include a provision in the Third Amendment that

requires the Agency to submit timely buci;gets for approval by this Board prior to the Agency
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borrowing money, advancing funds or incurring indebtedness proposed to be repaid from or
secured by the Agency’s tax increment financing funds. |

Section 5. The Amended and Restated CDT Interlocal is approved, subject to the: (a)
Final Approval of the Plan Amendment; (b) prior approval and execution of the Third
Amendment by the City and the Agency; (¢) prior approval and execution of the Amended and
Restated CDT Intertocal by the City; (d) approval of the amendment to Ordinance No. 93-28 by
the Board rélaﬁng to the County’s obligation o fund the Trust Fund through 2044; and ()
| approval of the County Attorney’s Office (clauses (a) through (€) are collectively the “CDT
Interlocal Conditions Precedent™). The County Mayor or the County Mayor’s designee is
authotized o execute the Amended and Restated CDT Interlocal on behalf of Miami-Dade
County, upon satisfaction of all of the CDT Interlocal Conditions Precedent, with such exceution
to be conclusive evidence of all such approvals.

Section 6. Pursuant to the Third Amendment, and subject to the Final Approval of
the Plan Amendment and the execution and delivery of the Amended and Restated CDT
Interlocal By the County and the City, the issnance by the Agency-frém tilﬁe to time, of its 2015
Bonds, in one or more series, is approved, provided, however, in no event shall: (i) the principal
amount exceed $430,000,000; (ii) the maturity be later than March 31, 2044; (iii) the 2015 Bonds
be issued as capital appreciation bonds or any other similar bond structure that does not provide
for optional and/or mandatory redemption and/or amortization, unless approved by thé County
Mayot after consultation with the County’s financial advisor; and (iv) the 2015 Bonds be deemed
10 constitute, a debt, liability, or obligation of the County, the State, or ény political subdivision
of each (other than the Agency or the City, if applicable), or a pledge of the faith and credit of
the County, the State of Florida, or any Sther political subdivision, and be payable from any

funds other than legally available tax increment revenues of the Agency or other revenues
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provided by the City, as specifically pledged for the 2015 Bonds. The 2015 Bonds shall be
issued for the purpose of refunding the Outstanding Bonds and financing the Agency Projects,
funding any necessary reserves and paying the costs of issuing the 2015 Bonds, The County
shall not rescind its obligation to make annual appropriations to the Trust Fund in accordance
with the Interlocal Agreement and to continue o make such appropriations ntil the date the
2015 Bonds are no longer outstanding,

Section 7. The Agency Projects set forth n Exhibit D to this resolution are approved
for financing from the proceeds of the 2015 Bonds and any other available sources of the Agency
or the City, if any.

Section 8. If any one or mote provisions of this resolution should be contrary to law
or invalid or ineffective for any reason, such provision shall be deemed severable from, and shall
not affect the validity of| the remaining provisions of this resolution.

The foregoing resolution was offered by Commissioner ,
who moved its adoption. The motion was seconded by Commissioner
and upon being put to a vote, the vote was as follows:

Rebeca Sosa, Chairwoman

Bruno A, Barreiro Esteban L. Bovo, Jr.
Daniella Levine Cava Jose "Pepe” Diaz
Audrey M. Edmonson Sally A. Heyman
Barbara J. Jordan Jean Monestime
Dennis C. Moss Sen. Javier D. Souto
Xavier L. Suarez Jnan C. Zapata
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The Chairwoman thereupon declared the resolution duly passed and adopted this 16" day
of December, 2014. This resolution shall become effective upon the eatlier of (1) 10 days after
the date of its adoption unless vetoed by the County Mayor, and if vetoed, shall become effective
only upon an override by this Board, or (2) approval by the County Mayor of this Resolution and

the filing of this approval with the Clerk of the Board.

MIAMI-DADE COUNTY, FLORIDA
BY ITS BOARD OF
COUNTY COMMISSIONERS

HARVEY RUVIN, CLERK

By:
Deputy Clerk
Approved by County Attorney as % ;\(
to form and legal sufficiency. QSN
David Stephen Hope
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EXHIBIT A

MIAMI BEACH COMMUNITY REDEVELOPMENT AREA
REDEVELOPMENT PLAN AMENDMENT
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EXHIBIT A

) . ) , AL initiallo] o slowlv
As public improvements spur additional private investment, increments will
grow, allowing bonds to be issued in an amount necessary to fund the
$65.6581 mﬂhonp}egmm—sh—afe—eﬂﬂﬂaed&be% To raise the $65:6381 million
in bonds will require a commitment of approximately $6:6 25 million annually
in tax increments until the earher of March 31, 2044, or the date Apency
Indebtedness is no longer outstanding eves-a-30-year-period. The Agency will
prepare and adopt a resolution authorizing the issuance of bonds and defining
their terms, Such a resolution must be adopted prior to the sale of the bonds.
The bonds shall be marketed in accordance with statutory requirements.

The Agency may issue Redevelopment Revenue Bonds for the following
purposes:

a. To pay for site improvements, project improvements and supporting
facilities constructed at the Agency's expense and to pay for all other
expenditures made by the Agency for or in connection with the
project.

b. ‘With the consent of the applicable governing body, to pay all or part of
the value of land and the cost of the installation and construction of
any building, facility, structure, or other improvement which is
publicly owned either within or without the project area to the extent
that such buildings, facilities, structures, or other improvements are of
benefit to the project area.

c. Reimbursement to the City of Miami Beach for monies expended or
advanced.

d. For any other purposes permitted by law and authorlzed by the
Agency.
Any bond, note or other form of indebtedness pledging increment revenue

shall mature no later than the maxinmum period allowed by applicable law.

402.  Daration of Projects

The redevelopment activities contemplated by this plan areis extended until the earlier of
March 31, 2044, or the date agency mdebtedness is no 1on,<.r,er outstandmg af%seéaeda}ed

o ~
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EXHIBIT B

THIRD AMENDMENT TO THE
MIAMI BEACH COMMUNITY REDEVELOPMENT AGENCY
INTERLOCAL AGREEMENT

A
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AQIT—A 800

THIRD AMENDMENT TO
THE INTERLOCAL COOPERATION AGREEMENT

This Third Amendment to the Interlocal Agreement (“Third Amendment™), made this

day of , 2014 (“Effective Date”), by and among Miami-Dade

County, a political subdivision of the State of Floriéa (hereinafter referred to as the “County™),
the City of Miami Beach, a municipal corporation under the laws of the State of Florida
(hersinafter referred to as the *City’"), and the Miami Beach Redevelopment Agency, a public
agency aﬁd body corporate created pursnant to Section 163.356, Florida Statates (heteinafter
referred to as the “Agency™).

WHEREAS, the Miami-Dade County Board of County Commissic;ners (the “Board”)
adopted Resolution No. R-317-93 on March 30, 1993, approving, among other things, the City
Center/Historic Convention Village Redeveloprﬁent and Revitalization Plan (the “Plan”) and
delepated certain powers conferred on the Board by Part III, Chapter 163, Florida Statutes (the
“Act”), to implement the Plan to the Mayor and City Commission of the City of Miami Beach
(the “City Commission™), all for the project area commonly c;a.iled “City Center/Fistoric
Convcntiot; Village Redevelopment and Revitalization Area™ (such Area previously referred to
in the Interlocal Agreement described below, as the “Project” and herein referred to as the
“Redevelopment Area™); and

WHEREAS, the Boardﬁ also enacted Ordinance No. 93-28 on April 27, 1993, which
among other things, established a trust fond (“Fund” or “Trust Fund”) to fund improvements in
the Redevelopment Area; and

WHEREAS, the County and the City also approved and entered into the Interlocal

Cooperation Agreement, executed on November 16, 1993 (as amended by the First Amendment
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(defined below) and by the Second Amendment (defined below), the “Iiﬁ_eriocal Agreement”), by
which the County delepated to the City certain redevelopment powers granted by the Act,
including but not limited to the creation of the Redevelopment Area and implementaﬁoﬂ of the
Plan; and

WHEREAS, the County and the City adopted Resolution No. R-889-03 and Resolution
No. 2003-2537, respectively, approving an amendment to the Plan to incorporate the
development and impjementation of community policing initiatives; and

WHEREAS, the Board, through Resolution No. R-889-03, and the City Commission,
through Resolution No. 2003-25241, also apr‘)roved an amendment to the Interlocal Agreement
(“First Amendment”™) to delegate to the City the power to implement the community policing
initiatives; and

WHEREAS, the Board, through Resolution No, R-958-05, and the City Commission,
throngh Resolution No. 2004-25560, also approved a second amendment to the Interlocal
Agreeﬁent (“St;cond Aﬁnendmeﬁt“) Wheré"by () the County, City, and Agency ééreed that the
Agency would remit one and one-half percent (1.5%) of the Tax Increment Revenue paid to the
Agency for said fiscal year to the County to defray administrative costs for oversight and
processing Agency related items, after debt service and all other obligations related to the bonds
or future indebtedness issued by the Agency and approved by the County was satisfied for the
fiscal year, and (ii) the County approved the Agency’s issuance of refimding bonds in an amount
not to exceed a principal amount of $101,090,000.00 to refinance all or & portion of the
outstanding principal amount of bonds issued with respect to the Redevelopment Area; and

WHEREAS, the County, City and Agency also desire to amend the Convention

Development Tax (“CDT™) Interflocal Agreement from 1996, as emended (the “1996 CDT
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Interlocal Agreement™) to, among other things, allow for the use of CDT revenues o pay for the
operations and maintenance and debt service for the Convention Center Project (as such project
is hereinafter defined); and

NOW, THEREFORE, for and in consideration of the premises and the mutual
covenants recorded herein, the County, the City and the Agency agree as follows:

A, The recitations set forth above are true and correct and adopted as part of this
Third Amendment.

B. Paragraph III “City Responsibilities,” subparagraph C, “Project Financing,” sub-
subparagraph 3, of the Intetlocal Agreement is hereby amended to read as follows:

3. The City shall prepare and submit for County approval at the begioning of
each County fiscal year the Project budget in a format approved by the County.
The Board waives Section 3 of County Resolution No. R-871-11 requiring the
Agency to submit timely budgets for approval by the Board prior to the Agency
botrowing money, advancing funds or incurring indebtedness proposed to be
repaid from or secured by the Agency’s Tax Increment Revenues.

C. Paragraph I “City Responsibilities”, subpf;\:ragraiph C, “Project Financiﬁg,” of the
Interlocal Agreement is hereby amended to add the following sub-subparagraphs 6, 7 and 8,
respectively:

6. The Board has approved and authorized pursuant to
Resolution No. , adopted on , the issuance
by the Agency of bonds pledging Tax Increment Revemue from
time to time, in an aggregate principal amount not to exceed $430
million, and maturing not later than March 31, 2044, in one or
more series (without regard to the year(s) of issuance, the “2015
Bonds™), which will pravide funds for the following purposes only:

a. the amount necessary to refund the outstanding Tax
Increment Revenue Bonds, Taxable Series 19984, Taxable Series

2005A and Series 20058 (collectively, the “Outstanding Bonds”);

b. apﬁfo;timately $275 million to fund a portion of the
design, development and construction of the Convention Center
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project, (which project is currently estimated to cost » total of $582
million and is more fully described in Exhibit “A’, attached hereto
and fncorporated herein by this reference (the “Convention Center
Project”),

c. approximately $36 million for the ancillary
Redevelopment Area capital projects, which are more fully
described in Bxhibit “B,” attached hereto and incorporated herem
by this reference; and

d. All costs of issuance and debt service reserves
associated with the 2015 Bonds.

7. The parties agree that any Tax Increment Revenus shall be
used in accordance with this Apreement, Any Tax Increment
Revenue not used in accordance with this Agreement shall be
refunded by the Agency to the faxing authorities in the same
percentage as it was contributed, but solely from available Tax
Increment Reveaues after satisfying all obligations on, or related
to, Agency Indebtedness (as hereinafier defined).

8. Tn addition to the 2015 Bonds, the City also plans to issue
City of Miami Beach Resort Tax Revenme Bonds and Parking
Revenue Bonds o complete the financing required for the
Convention Center Project.

D. Paragraph V, “Board Approval,” of the Interlocal Agreement is hereby amended
to read as follows: -

Any approval required by the Board as to the annual budget,

amendments to the Plan, or amount, duration and purpose of

bonds, notes or other indebtedness for the Redevelopment Area

shall not be unreasonably withheld, conditioned, ot delayed, or .
adversely affect any matters previously approved either in a

previous annual budget or pursuant to any previously approved

bond, note or other form of indebtedness pledging or obligating

Tax Increment Revenues.

E. The Interlocal Agreement is amended to add the following Paragraph:
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VIL.  Extension of Taxing Authorities’ Payments.

Except as specifically set forth herein, the obligation of each taxing
authority to deposit into the Trust Fund pursuant fo the Act solely
for the uses authorized in the Amended Plan and this Interfocal
Agreement is extended until the earlier of March 31, 2044, or the
date Apency Indebtedness (as defined below) is no lomger
outstanding.

E. The Interlocal Agreement is amended to add the following Paragraph:
IX. - Tax Increment District Extension

The City and Agency represent that as of the Effective Date the
only indebtedness pledging Tax Increment Revenues that reroains
_outstanding are the Outstanding Bonds. The City and the Agency
covenant and agree that the City or Agency, as the case tay be, -
shall not issue any additional indebtedness, other than the 2015
Bonds, pledging Tax Increment Revenue unless and wntil such
indebtedness has been authorized by the Board. The Outstanding
Bonds, the 2015 Bonds and any additional indebtedness pledging
Tax Increment Revenues authorized by the Board are collectively
referred to in this Agreement and defined as the “Agency
Indebtedness.” The Agency, within ten (10) days after the
matatity and payment or defeasance of all Agency Indebtedness, |
shall give written notice to the taxing authorities that all Agency
Indebtedness has been defeased or has matured and been paid (the
“Defeagance Notice”). The terms “defeasance” or “defeased,” as
used in this Agreement with respect to Agency Indebtedness, shall
mean the legal release of the lien on the Tax Increment Revenues
through the establishment of an irrevocable escrow in an amount
sufficient to pay, when due, the Agency Indebtedness being
refunded. The City, Agency and the County agree that the taxing
anthotities’ obligation to contribute to the Fund will cease as of the
date of the Defeasance Notice. The Agency shall distribute all
revenues remaining in the Fund at that time only as provided and
in the order of priority set forth in Paragraph XII of this Interiocal
Agreement to the extent any of the requiréd distributions set forth
in such section remain uppaid for such fiscal year, with any
revenues that remain after payment of all such amounts to be
distributed to each faxing authority in the proportion that the
amount of contribution by such taxing awthority bears to the total:
amount contributed by all taxing authorifies for that fiscal year.
The Ageney shall remnit such revermes o the taxing authorities no
later than thirty (30) days from the date of the Defeasance Notice.
The parties agree that upon final distribution of all revenues in the
Fund, the Redevelopment Area and tax increment district shall be
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deemed terminated and the Agency will sunset and cease to exist
as of such date.

The Interlocal Agreement is amended to add the following Paragraph:

X Miami-Dade County or Other Taxing Authority
Representation

As required in Section 1 of County Resolution No. R-1382-09 and
Section 2 of County Resolution R-871-11, and as provided in
Section 163.357(1)(d) of the Florida Statutes, the Board shall have

the right, in its sole and absohute discretion, to appoint 2 member of

the Agency, who chall be the Commissioner of County
Commission District 5, and such Commissioner shall be vested
with the same rights, duties and obligations as any other Agency
commissioner.  Said membership on the Agency’s board of
commissioners shall be considered an additional duty of office as
prescribed by Section 163.357(1)(d) of the Florida Statutes.

Such appointment by the Board shall be immediate and will
become part of the Agency’s board of commissioners without
further action from the Agency required.

The Interlocal Agreement is amended to add the following Paragraph:
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X1.  The Children’s Trust Exemption

The County, the City and the Agency apree that pursuant to
Section 2-1742 of the Code of Miami-Dade County, The
Children's Trust, an independent special taxing district, shall be
exempt from the provisions of Section 163.387(2)(a) of the Florida
Statutes, commenoing the earlier of March 31, 2023, or the date
that the Outstanding Bonds are defeased or mature and are paid. If
required, the parlies further agree to negotiate and execule an
amended interlocal agreement with The Children’s Trust to codify
the termns and condition of such exemption.

Annual Tax Increment Revenues attributable to The Children’s
Trust shall not be pledged by the Agency toward the repayment of
the 2015 Bonds or any new indebtedness pledging Tax [ncrement
Revenues approved by the Board. Until such time as The
Children’s Trust is exempt from the provisions of
Section163.387(2)(a) of the Florida Statutes, the provisions of the
Interlocal Agreement among the City, Agency and County as
adopted by the Board on July 27, 2004 (Resolution No. R-973-04),
as fully described in Fxhibit C, apply to the distribution of the Tex
Increment Revernues attributable to The Children’s Trust.

I. The Intetlocdl Agreement is amended to add the following Paragraph
Xl Distribution of Trust Fund Revenues

All Tax Increment Revenues shall be deposited in the Trost Fund
as required by law, and the parties agree that all funds in the Fund
shall be distributed anaually, only as provided and in the order of
priority as set forth below:

A.  Begluning Fiscal Year 2014-15, to pay the first $500,000 in
current expenses and debt service, reserve deposits and
other costs and obligations associated with the Outstanding
Bonds until such time as the Ouistanding Bonds have been
refunded or are no longer outstanding,

B. Beginning Fiscal Year 2014-15, 1o remit to The Children’s
Trust the lepally available portion of Tax Incremert
Revenues attributable to The Children’s Trust until
exemption, or until such time as the Outstanding Bonds
have been refunded or are no longer ounistanding.

C. Beginning Fiscal Year 2014~15, to pay debt service, reserve

deposits and other costs and obligations associated with the 2015 Bonds
and any other Agency Indebtedness.
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In addition to the annual funding that the City currently
receives from Convention Development Taxes, pursaant to
Section ILA.1 of the 1996 CDT Interlocal Agreement,
beginning in FY 2017-18, and ending the earlier of the
termination or expitation of the taxing authorities’
obligation to appropriate Tax Increment Revenues to the
Fund, or the date that the Convention Center is no longer in
operation as a publicly owned convention cenfer, the
Agency shall remit to the City a Convention Center
operating and malontenance subsidy in the annual amounts
- for such years set forth below, For FY 2017-18, the amount
of the antual subsidy is equal to $1 million. This amount
will increase by $750,000 each fiscal year thereafter until it
equals $4 million in FY 2021-22. For FY 2022-23, through
and including FY 2024-25, the annual subsidy will remain
equal to $4 million, Beginning FY 2025-26, and ending the
earlier of the termination or expiration of. the taxing
authorities’ obligation to appropriate the Tax Increment
Revenues to the Fund or the date that the Convention
Center is no longer in operation as a publicly owned
convention center, the annual subsidy shall equal the prior
fiscal year’s annual subsidy adjusted by the lesser of the
Miami Urban Area CPI to be calculated using the Miami
Fort Lauderdale All Urban Consumers CPI from July to
June for the prior year or 4 percent annually. The City and
the Agency agree that such funds shall only be used to fund
operating and maintenance costs of the Convention Center.

Notwithstanding and prevailing over any provision to the
contrary herein, if the County grants CDT funds fo the
Agency or the City pursuant to Section IL.A.3 of the CDT
Interlocal for the purpose of funding Convention Center
operating and maintenance costs such amount referred to as
{the “CDT Grant™), the annual subsidy payment to be
funded with increment revenues pursuant to the prior
paragraph shall be reduced by an amount equal to the CDT
Grant.

Begimming FY 2023-24, and unti} the earlier of March 31,
2044, or the termination or expiration of the taxing
authorities’ obligation to appropriate the Tax Increment
Revenues to the Fund, the Agency agrees to grant to the
County an amount equal to the County’s proportionate
share of the total payments expended by the Agency in the
prior fiscal year for Administration, Community Policing,
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and Capital Project Maintenance (defined below). Such
grant shall be paid to the County by March 31 of each year
and shall be based on the previous year’s expenses for
Administration, Community Policing, and Capital Project
Maintenance. The amount granted annually shell be
calculated as follows: '

The County’s share of total Tax Increment Revenues
deposited into the Trost Fund for that particular year
divided by the total Tex Increment Revenues collected
from all taxing authorities and deposited in the Trust Fund -
for that particular vear, multipied by the amount of
expenses paid by the Agency in the previous fiscal year for
Administration, Community Policing and Capital Project
Matntenance,

Beginning in FY 2014-15, and ending on the earlier of
termination or expiration of the faxing authoxities’
obligation to appropriats Tax Increment Revenue to the
Fund, Tax Increment Revenues shall fund the Agency's
expenses for Administration, Community Policing, and
Capital Project Maintenance, defined fo include only those
categories listed in the Agency’s FY 2013-14 adopted
budget approved by the Board pursuant to County
Resolution No. R-512-14, a copy of which is attached
hereto as Exhibit D and is incorporated herein by this
reference. For fiscal year 2014-15, the use of Tax
Increment Revenues for such expenses shall not exceed -
$11.721 million which has been adjusted for CPJ as defined
below, of which $11.251 Million is the aggregate amount
budgeted for these items, as referenced in Exhibit D plus an
additional $200,000 for Capital Project Maintenance
(which shall not be used for maintenance of the
Pennsylvania Avenue Shops and Garage). Beginning figcal
year 2015-16, the use of Tax Increment. Revenues o fund
the Agency’s expenses for Administration, Community
Policing, and Capital Project Maintenance shall not exceed
the prior fiscal year’s distribution for such expenses of
$11.721 million, adjusted by the lesser of the Miami Urban
Area CPI or 3 percent annually to be calculated using the
Miami Fort Lauderdale All Urban Consumers CPI from
July to June for the prior year. Additionally the Agency
will pay the County an adminisirative fee based on 1.5
percent of the County’s Tax TIncrement Revenue
contribution in that year, The Agency will also pay the City
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1.5 percent of the City’s Tax Increment Revenue
coniribution in that year.

In FY 2014-15 and FY 2015-16, respectively the Agency
will reimburse the City for the Bass Musenm and Lincoln
Road prior project costs of $1,288,032,62 in FY 2014-15,
ard $1,286,464.26 in FY 2015-16.

Beginning FY 2014-15 and ending on the earlier of March
31, 2023, or the termination or expiration of the taxing
authorities” obligation to appropriate Tax Increment
Revenue to the Trust Fund, the Agency shall, within ninety
(90) days from the conclusion of each fiscal year, deposit
any unencumbered amounts on deposit in the Trust Fund
and all available revenues remaining after distubution of
Tax Increment Revenues in the order, priority and amounts
get forth in Sections A through G above, into a fund to be
used for the purposes of financing any shortfalls associated
with the payment of the expenses as listed in Section F
above. Such deposits to such fund shall only be made if it
will not negatively affect the exclusion from gross income,
for federal income tax purposes, of interest on any tax-
exempt Agency Indebtedness,  All other remaining
revennes will be used to extinguish Agency Indebtedness
early, but not prior to FY 2023-24, to the extent such
Agency Indebtedness is subject to prepayment or
redemption prior to maturity at such time or, if such
Agency Indebtedness is not then subject o prepayment or
redemption prior to maturity, to establish an escrow for the
prepayment or redemption prior to maturity of such Agency
Indebtedness at such time as the Agency Indebtedness is
subject to prepayment or redemption prior fo maturity;
provided, however, that such escrow shall omly be
established if it will not negatively affect the exclusion
from. gross income, for federal tax purposes, of inferest on -
any such tag-exempt Agency Indebtedness. The City and
the Agency agree not to issue Capital Appreciation Bonds
or similar debt that does not pay interest on a current basis.
The City and the Agency also agree that any Agency
Indebtedness pledging Tax Increment Revenues issued for
the puiposes set forth herein shall inctude a call provision
allowing such Agency Indebiedness to be called no later
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than ten (10) vears after initial issuance. If the Agency
Indebtedness is not subject to repayment or redemption
prior to maturity, and an escrow cannot be established, then
the Agency shall distribute annually any revenues
remaining on deposit in the Fund after distribution as set
forth in Sections A through G above, to the taxing
authorities in the proportionate manner as it was deposited.

Beginning FY 2023-24, and ending on the earlier of March
31, 2044, or the termination or expiration of the taxing
amthorities” obligation to appropriate Tex Increment
Revenues to the Fund, the Agency shall, within ninety (90)
days from the conclusion of each fiscal year, use any
unencumbered amounts on deposit in the Trust Fund and
all available revenues remaining after distribution of Tax
Increment Revenues in the order, priority and amounts set
forth in Sections A through (3 dbove to extinguish Agency
Indebtedness eatly, to the extent such Agency Indebtedness
is subject to prepayment or redemption prior to maturity at
such time or, if such Agency Indebtedness is not then
subject to prepayment or redemption prior fo maturity, to
establish an escrow for the prepayment or redemption prior
to maturity of such Agency Indebtedness, at such time as
the Agency Indebtedness is subject to prepayment or
redemption prior to matwrity, provided, however, that such
escrow shall only be established if it' will not negatively
affect the exclusion from gross income, for federal tax
purposes, of interest on any such tax-exempt Agency
Indebtedness. The City and the Agency agree not to issue
Capital Appreciation Bonds or simdlar debt that does not
pay interest on a current basis. The City and the Agency
also agree that amy Agency Indebtedness pledging Tax
Increment Revemnues issued for the purposes set forth herein
shall include a call provision allowing such Agency
Indebtedness to be called no later than ten (10) years afier
initial issuance. If the Agency Indebiedness is not subject
to prepayment or redemption prior to maturity, and &n
cscrow cannot be established, then the Apgency shall
distribute ammually any Tax Increment Revenues remaining
on deposit in the Fund after distdibution as set forth in
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Sections A through G above to the taxing authorities in the
proportionate manner as it was deposited.

The Interlocal Agreement is amended to add the following Paragraphbs:

X1V, Inspector General Review

A. Indépendent Private Inspector General Reviews

Pursuant to Miami-Dade County Administrative Order 320, the County has the
right to retain the services of an Independent Private Sector Inspector General
(hereinafter "IPSTG"), whenever the County deems it appropriate to do so. Upon
written notice from the County, the Agency shall make available to the JPSK:
retained by the County, all requested records and documentation pertaining to this
Third Amendment for inspection and reproduction. The County shall be
responsible for the payment of these IPSIG services, and under po circumstance
shall the Agency incur any charges relating to these IPSIG services. The terms of
this provision herein, apply to the Agency, its officers, agents, employees,
Subcontractors and assignees. Nothing contained in this provision shall impair
any independent right of the County to conduct an audit or investigate the
operations, activities and performance of the Agency in connection with this
Third Amendment. The terms of this Article shall not impose any liability on the
County by the Agency or any third party.

B. Miami-Dade County Inspector General Review

According to Section 2-1076 of the Code of Miami-Dade County, as amended by
Ordinance No. 99-63, Mizmi-Dade County has established the Office of the
Inspector General which may, on a random basis, perform audits on all Couaty
agreements, throughout the duration of said agreements, except as otherwise
provided below. ‘

Nothing contained above shall in any way limit the powers of the Inspector
(Reneral to perform audits on all County agreements including, but not fimited to,
those agreements specifically exempted above. The Miami-Dade County
Inspector General is authorized and empowered to review past, present and
proposed County and Apgency contracts, transactions, accoumts, records,
agreements and programs. In addition, the Inspector General has the power fo
subpoena witnesses, administer oaths, require the production of records and
monitor existing projects and programs. Monitoring of an existing project or
program may include a report concerning whether the project is on time, within
budget and in conformance with plans, specifications and applicable law. The
Inspector General is empowered to analyze the necessity of and reasonableness of
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proposed change orders to a contract. The Inspector General is empowered to
retain the services of independent private sector inspectors general (IPSIG) to
audit, investigate, monitor, oversee, inspect and review operations, activities,
performance and procurement process, including but not limited to project design,
specifications, proposal submittals, activities of the Agency, its officars, agents
and employees, lobbyists, County staff and elected officials to ensure compliance
with contract specifications and to detect fraud and corruption.

Upon written notice to the Agency from the Inspector General or IP3IG retained
by the Inspector General, the Apgency shall make all requested recotds and
documents available to the Inspector General or IPSIG for inspection and
copying. The Inspector General and IPSIG shail have the right to inspect and
copy all documents and records in the Agency’s possession, custody or control
which, in the Inspector General's or IPSIG's sole judgment, pertain to
performance of the contract, including, but not limited to original estimate files,
change order estimate files, worksheets, proposals and agreements form and
which successful and unsuccessful Subcontractors and suppliers, all project-
related  correspondence, memoranda, instructions, . financial  documents,
construction documents, proposal and contract documents, back-charge
documents, all documents and records which involve cash, trade ot volume
discounts, insurance proceeds, rebates, or dividends received, payroll and
personnel records, and supporting documentation for the aforesaid documents and
records.

All provisions of the Interlocal Agreement, other than the provisions specifically
amended herein, remain in full force and effect, ’

[SIGNATURES APPEAR ON THE FOLLOWING PAGE]
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IN WITNESS WHEREOF, the parties have executed this Third Amendment as ofthe
date first written above.

CITY OF MIAMI BEACH MIAMI-DADE COUNTY

By

Carlog A, Gimenez

ATTEST

d‘ity Clerk

MIAMI BEACH REDEVELOPMENT Approved for form and legal sufficiency
AGENCY

By

Assistant County Attorney

By: //w

City Clerk

%
Approved for form and legal sufficiency

,Q&Q\{q, e [z

Cﬁy Attomey
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Exhibit “A”

Convention Center Project

Convention Center Renovation and Expansion-

The Convention Center Project will modernize and upgrade the Cenvention Center facility and
surrounding area to be more competitive within the trade/consumer show and convention
industries. The project to reconstruct, construct, reconfigure, modernize and expand the
Convention Center and related/accessory facilities including the siting of private lodging facilities
near or adjacent to the facility may include, but not be limited to: redesign and reconstruction of
the convention center building and site; upgrading media, communications, and other area
technology,; alterations to on and off site parking; on site and off site aesthetic improvements;
expansion/addition or reconfiguration of facilities to include a ballroom or similar amenities;
operation and maintenance of facilities for a period during and after construction, location or
relocation of other area facilities directly related to the Convention Center and/or lts ability to
attract additional users.
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Exhibit “B”
$36 Million Ancillary Projects

City of Miami Beach
Redevelopment Agency
List of Ancillary Projects

Bass Museum Interior Space Expansion: Renovation of Bass Museum interior to
‘increase programmable space by 47%

Estimated Cost; $3,750,000

Convention Center Lincoln Rd Connectors & 17th St N, Improvement Penn Ave to
Wash: Enhance the pedestrian experience from the Convention Center complex to
Lincoln Road along Drexel Avenue, Pennsylvania Avenue and Meridian Avenue. Work
to consist of new lighting, sidewalk reconstruction, street furnishings, landscaping,
healthy tree fertilization systems, road reconstruction, cross waik ‘enhancements.
fmprovements to 17th Street from Pennsylvania Avenue to Washington Avenue will
consist of landscaping, irrigation, pedestrian lighting and sidewalk replacement.

Estimated Cost: $12,000,000

Lincoln Rd / Washington Ave to Lenox Ave: Refurbishment of Lincoln Road
pedestrian mall from Washington Avenue to Lenox Avenue. Work to consist of new
lighting, refurbishing pedestrian surfaces, sireet furnishings, healthy tree fertilization
systems, milling and resurfacing pavement surfaces and cross walk enhancements.

Estimated Cost: $20,000,000
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Exhibit “C”

Children’s Trust Interlocal
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INTERLOCAL AGREEMENT
 AMONG CITY OF MIAMI BEACH,
MIAMY BEACH REDEVELOPMENT AGENCY,
MIAMI-DADE COUNTY, FLORIDA
&
THE CHILDREN’S TRUST,

This Interlocal Agreement (“Agreement™) is among the City of Miami Beach,

Florida, (the “City”), the Miami, Beach Redevelopmetit Agency (the “CRA™), Miami-

- Dade County, Florida {the “County™) and The Children’s Trust, Miami-Dade County (

The Trust™), an independent special taxing district, for the puipose of establishing the use

of tax increment revenues to be derived from the imposition of a half mill tax levy by

The Trust against real property located within the jurisdictions of the CRA (the “Trust
Revennes™),

WHEREAS, The Trust was established as a result of a county~wide referendum in
which the electors of the County approved the creation of The Trust and its imposition of
a not to exceed half mill tax levy against all non-exempt real property in Miami-Dade
County for the purpose of finding improvements to children’s health, development and
safety and promoting parental and commmity responsibility for children who reside in
Miami-Dade County, and

WHEREAS, Chapter 163, Part IN, Florida Stafutes, also known as the
Community Redevelopment Act of 1969 (the “Act™), provides for the creation of
community redevelopment agencies and govemns the use of moneys in the redevelopment
trust funds created in accordance with the Act (each, a “Fund’); and

WHEREAS, the City Commission accepted a delegaﬁéh of powers from the
~ Miami-Dade County Board of Commissioners (the “Board™”), found a need for and
created the CRA 1o have jurisdiction over all of its community redevelopment districts,
declared members of the Cify Commission to be the members of the Agency, granted the
Agency the power to exercise cerlain powers permitted by the Act to the extent delegated
by the Board to the Agency and directed the initiation, preparation and adoption of
community redevelopment plans by the Agency for its two commmunity redevelopment
districts known as City Center/Historic Convention Village and South Pointe (“CRA
Districts”); and

WHEREAS, the CRA has various series of community redeve]oment revenue
bonds currently outstanding.in the aggregate principal amount of $&/ TR
(the “Bonds™) issued under certain bond resolutions (the “Band Resoiutmns”) io Wh.lch
the CRA has pledged all current and future tax increment revenues the CRA is entitled to
receive pursuant {o the Act from all non-exempt taxing authorities including tax
increment revenues from any additional tax levies created subsequent to the 1ssuance of
the Bonds such as The Trust Revenues!'and

39



WHEREAS, the City has pledged certain City revenues to the holders of the
Bonds as a additional security for the Bonds; and

WHERFEAS. as an independent special taxing district, The Trust is elipible to
share in anyv tax increment revenues not budgeted for a particular use_and remajning at
the end of the CRA’s fiscal vear in the Fund established for each CRA community

redevelopment district: and

WHEREAS, the Board enacted Ordinance No, 03-210 (the “Ordinance”) with an
effective date of October 17, 2003 that established a policy that before the Board will
consider any matter concerning a commumty tedevelopment agency, including the
approval of an annmal CRA budget, a governing body such as the City shall first exempt
The Trust pursuant to the Act from having to deposit its Trost Revemies with the
commumity redevelopment agency; and

WHEREAS, the City is unable o obtain review of its matters, including the CRA
budget, by the Board becanse it cannot comply with the Ordinance without violating the
CRA’s pledges 1o the holders of the Bonds that requires all present and future tax
increment revenues from each CRA District to be available for the repayment of debt
service on the Bonds relating to such CRA. District; and

VVHEREAS, the City, the CRA and the County wish to assist The Trust and fo
effectuate the will of the electorate by agreeing to remit The Trust Revenues to The Trust
pursuantto the provisions of this Agreement; and

WHEREAS, approximately ten percent (10%) of the ad valorem tax revente
collected in Miami-Dade County is from residents of the City and; :

WHEREAS, The Trust collects approximately $6 miflion i ad valorem tax
revenues from the residents of the City which is ten percent (10%) of the ad valorem tax
revenue it collects and; .

WHEREAS, there are children and families who reside in the City and are in need
of the services described in The Trust’s Strategic Framework 2003-2007 and there are a
number of agencies which may provide quality services to these children and families if
provided financial assistance; and

WHEREAS, in exchange for the City’s and the CRA’s cooperation, The Trust
will make funds available for children’s programs within the City in the amount of The
Trust Revenues annually upon the conditions set forth in this Agreement; and

WHEREAS, the City, the CRA, the County and The Trust desire {o enter into this
Agreement in order to establish their cooperation and agreement with respect to the use
of The Trust Revennes,
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NOW THEREFORE, the patties agree as follows:
Section 1. The recitals above are incorporated in Section 1 of this Agreement.

Section2. . The City, the CRA and the County agree that the CRA shall: (i)
use The Trust Revenues for debt service on, and other obligations relating to, the Bonds
under the applicable Bond Resolutions only afier all other tax increment revennes under
the applicable Bond Resolutions have been exhausted for such purpose; and (if) remit fo
The Trust on the last day of the CRA’s fiscal year, all of the Trust Revenues that are not
needed for debt service om, and other obligations relating to, the Bonds under the
applicable Bond Resolutions and are eligible to be Ieﬁmded pursuant to the Act, and the
applicable Bond Resolations. - :

Section3.  The Trust will make available funds in the amount. of Trust
Revenues annually for programs and services to children and families within the City,
through a competitive process, to the City and/or agencies and organizations that provide
said programs and services within the City. However, in order fo receive funding, the
City and/or agency or organization must provide a program or service that falls within
The Trust’s funding priorities and qualily standards. The City and/or agency or
organization is in no way restricted from participating in, and shall not be prejudiced by,
any and all other competitive funding opportunities offered by The Trust.

Section 4, This Agreement shall be effective upon execution by all paffies
and shall continue for as long as The Trust is in existence and can levy ad valorem taxes.

Section 5.  This Agreement is made in the State of Florida and shall be
governed according to the laws of the State of Florida. Proper venue for this Agreement
shall be Miami-Dade County, Florida.

Section 6. Any alterations, variations, modifications, éxtenéions ot waivers of
provisions of this Agreement shall only be valid when they have been reduced to writing,
duly approved and signed by both parties and attached to the original of this Agreement.

Section7.  This Agreement is signed in four (4) counterparts, and each
counterpart shall constitute an original of this Agreement.

Section 8.  This Agreement containg all the terms and conditions agreed upon
by the parties. No other Agreement, oral or otherwise, regarding the subject matter of
this Agreement shall be deemed to exist or bind any of the parties hereto. If anmy.
provision of this Agreement is held invalid or void, the remainder of this Agreement shall
not be affected thereby if such remainder would then continue to ccmform to the terms
and requirements of applcable law.,
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IN WITNESS WHEREOF, the parties have caused this Agreement to be executed
by their respective and duly suthorized officers as of the day and year first above written.

SEAD) - | - '

ATTEST: : C LA, IBEACH, FLORIDA
. ,, '
Robert Parcher, City Clerk David Demmez, Mayor
ATTEST: BEACH REDEVELOPMENT AGENCY
no-
Secretary (/@h‘ﬂl an
ATTEST: MIAMIDADE COUNTY, FLORIDA
W A&A{A Qw—c €6 " g :
C(Zﬁjgg etk 1 Signatide of Authdrized Representative
2} _.K Coﬂ'?/?',;‘”’ é\ : .
Print Name and Title
ATTEST; ' THE CHILDREN’S TRUST, MIAMI
: ' DADE COUNTY

<

™ '} g . "’j:‘i .
Felrew © ppae D

Valria C. Screen, Secretary

~ Modesto E. Abety, Pfesident an&?EO
/_ 3

APPROVED AS TO
FORM & LANGUAGE
& FOR EXECUTION
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Exhibit “D”
Resolution No. R-512-14

City Center FY 2013-14 Budget
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OFFICIAL FILE COPY

CLERE OF THE BOARD
OF COUNTY COMMISSIONERS
MIAMI-DADE COUNTY, FLORIDA
MEMORANDUM . .
Agenda Item No. 8(c) (1)
TO: Honorable Chairwoman Rebeca Sosa DATE: June 3, 2014

and Members, Board of County Commissioners

FROM: R, A. Cuevas, Jr. SUBJECT: Resolution approving Miami
County Attorney Beach City Center Community
' +  Redevelopment Agency Fiscal
Year 2013-14 budget

Resolution No. R-512-14

The accompanying resolution was prepared by the Office of Management and Budget and placed
on the agenda at the request of Prime Sponsor Finance Commiitee,

R . Clovat, J¥.5
County Attorney

RAC/smm
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Memorandum o)
Date: June 3, 2014 :

Tor Héhotable Chalfwoman Rebeoa Sosa.
and Members, Board ﬁf"Go'u‘ gmmissieners
7= { { F A

From;. Carlos A, Gimehsz 2 Il g™
Mayor b A

?

BSubject:  FY 2013+14 Budget for the. Mg pRoh Clfy Geriter Community Redevelopment
Recommentdation .

It Is recommended that the Board of Gounfy Comniissioners (Board) corisider approving the Miart
Beach Clty Canter Sorimianity Redevelopheni.Agericy’s (Agenoy's) FY 2018-14 budget for the Clty
Center Community Redevelopment Area (Arsa). i

Seope of Aueada lteni - i i . . -
The:Arem lies within Commission District 5, whigh is tepresehled by Carmissioner Brune A, Bagrefro.

Fiscal Impact /' Funding Source:

The: Agency's revenue soutrée ls fax. inarement flnenclng {TIF), which, Is generated through the
Iricremiental growth of ad valorem revenues heyond an established base year,as defined In Section
163,387 of the Florida State Statuies. Coutity and. Clty of Miami Beach (Clty) tax Increment revenues
depesitat Into the trustfund for FY 2013-14 fotal §15,018,000-and $19,840,000; respectively,

The County will continlie to. make annual pajments 1o the Agency, based on each respective year's
gtowih of a?d valorem revenues sver the base year, through 2023, when the Agehey. Will sunset.

Track Resord / Monitor A
This reselution does not provide for contractifig with ahy specific entity. The résolution appreyes the
Agerigy's FY 209314 budget.

Backéround . R
On.Jantary 28, 1993, the Boawd approved the establighrent of the. Agency when it declared the Area
1o be slum and blighted pursuant ia;glé‘.soluﬁizﬁ R-14-83. The Boart approved the Agerey's Comimunity
Retevelopment Plan (Plan) and ite funding when it snatted Resgiution R-3178% and Qrditahce 93-28,
respactivaly, An inferioca) Agreemerit drfiong the County, the Clty; and the Agehty and the Plan werg
approved by the Board orf Marsiy 30, 1908, requiring the figendy to subimilt an.snpual budgat for Gounty
approval, . .

FY 2013-14 Budget

The Agency's. FY 2013-14 hudget is $43,000,000, which was approved by the.Agensy o Septembsi
30, 2018, The budgst Includes revenue souroes: of County TIF Revetiues ($15,918,800), Gity TIF
Revenues {$19,840,000), Resort Tex Gontribitions ($5,386,000), & ¥ tilll levy to be set aside forthe
Children's Trust {$4,831,000), and Interest earnings-($25;000).

Adrinlatraiive expenditures for the Agency's operafions, Including the Gity Administrative Charge for
general oversight ($283,000), total $2,244,000 and represent approximately flve péréent of fotal
budgeted expenditures, excluding the 1.5 percent County Administrative Charge ($239,000j, which Is
less than the 20: percent alfowed in the Interlocal Agreement. '
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Honorable Chairwoman Rebeca Sosa
and Members, Board of County Commissloners
Page 2

Operating expenditures total $39,791,000 and are broken down as follows:

®

8

$18,443,000 for Capltal Projects including:
s Coliins Park Parking Garage ($12,242,000};
Bass Museum Interlor Space Expansion and Capltal Contribution {($4,797,000);
Euclid Avenus Improvements at Lincoln Road ($69,000);
City Center — Varlous sidewalk and street improvements Commercial District ($326,000);
Lincoln Road Master Plan Study ($600,000), :
City Center Legal Fees ($350,000); and
Agency's Capltal Fund Balance Shortfall ($2,390,000).
Additionally, the capital project fund credit of $2,231,000 is o result of projects that were
underspent and closed out.

2 @ @ B @ & -6

$9,922,000 for debt service Inciuding:
«  Series 2005 Bonds and the combined debt service on the Parity Bonds ($8,550,000);
o Sunshine State Loan for the reconstruction/renovation of Lincoin Road ($825,000); and
» Loans for the Bass Museum Project ($547,000). '

$305,000 to Pennsylvania Avenue garage and shops to offset operational costs.

$4,195,000 for community policing that includes ten police officers, two sergeants, two public safety
aldes, & crime analyst and a part-time lisutenant providing community policing exclusively within the
Agency seven days a week.

$5,0865,000 for maintenance of Agency capital projects constructed with TIF funds {LIncoln Road,
Beachwall Project, and Collins Park fadliities). ’ ,

$1,831,000 as the Chiidren's Trust Remittance.

The Agency's budget Includes a contingency reserve of $384,000.

The Agency's FY 2012-13 expenditures created an inltial unaudited fund balance deficlt of $341,237.
Therefore, It is accounted for In FY 2013-14 ($842,000), The Agency is in the process of audlting the
current flscal year and believes there will be no deficit,

A ) S
AETO R T ——

Edward Mar}quez& ‘ J ' | .

Deputy Mayor

Attachments

Meyor08574
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MEMORANDUM
(Rovised)

TO: . Honorable Chairwoman Rebeos Sosa _ DATE: June 3, 2014
and Meinbers, Board of County Commissioners

FROM: c?ﬁﬂvas‘% SUBJECT: AgendaltiemMNo. g(g) (1) -

Connty Attormey

Pleage note any items checked.

“3.Day Rule” for committees upplicable if raised
6 weeks required between first reading and public hearixig

4 weeks notification to municipal officials required priox to public
hearing

Decreases revenues ex increases expenditures without balancing budget
Budget required
Statement of fiseal impact reguired

Ordinance creating a new board reguives defailed County Mayor’s

report fox publie hearing
~No comumittes review

Applicable Jegislation requires more than a majority vote (Le, 2/3s ’
3/5's , upanimouns ) to approve

Current information regarding funding source, index code and available
balance, and available capacity (if debt is contemplated) required
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Approved Mayor - AgendaTtem No. g(G)(1)
Veto . . 6-3-14

Override

RESOLUTIONNO. _ R-512-14

RESOLUTION APPROVING MIAMI BEACH CITY
CENTER COMMUNITY REDEVELOPMENT
AGENCY FISCAL YEAR 2013-14 BUDGET
WHEREAS, the Interlocel Cooperation Apgreement betwci:n Miami-Dade County,
Florida (the “County”), City of Miami Beach (the “City”), and the City Center Community
Redevelopment Apency (the “Agency™), approved on March 30, 1993, requires that the City and
Agency transmit its adopted annual budget to the Board of County Commissioners of Miami-
Dade County, Florida (the *Board”) for approval; and
WHERTAS, the Agency and ity c;,ounsel have determined that all expenditures associated
with the attached budget arc allowable under the Redevelopment Plan, Interlocal Agreement and
Florida State Statute; and
WHEREAS, this Board desires to apptove the Agency’s adopted annual budget for
Fiscal Year 2013~14, for the City- Center Community Redevelopment Atea (ﬂ:ie “Budget™), in the
form attached hereto as Exhibit 1, and incorporated herein by reference; and
WHEREAS, this Bogrd desires to accomplish the purpose outlined in the accompanying
memorandum, a copy of which is incorpora._t_ed herein by Vthis reference,
NOW, 7 THEREFORE, BE IT MSOLWD BY THE BOARD OF COUNTY
COMMISSIONERS OF MIAMI-DADE COUNTY, FLORIDA, that the Board approves the
Agency's annual adopted budget for fiscal year 2013-14, reiajced to the City Center Community

‘Redevelopment Area,
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Agenda Item No. 8{(G)(21)
Page No. 2

The foregoing resolution was offered by Commissioner Lynda Bell s
who moved its adoption. The motion was seconded by Commissioner ~ José "Pepe™ Diax

and upon being put to a vote, the vote was as follows:

Rebeca Soga, Chairwoman aye
Lynda Bell, Vice Chair aye
Bruno A. Barreiro absent Esteban L. Bovo, Jr. aye
Jose "Pepe” Diaz aye Audrey M. Edmonson aye
Sally A. Heyman aye Barbara J, Jordan ~aye
Jean Monestime aye Dennis C. Moss absent
Sen, Javier D, Souto aye Kavier L. Suarez, aye
Juan C. Zapata absent

The Chairperson thereupon declared the resolution duly passed and adopted this 3 day
of June, 2014, This resolution shall become effective ten (10) days after the date of its adoption
mnless vetoed by the Mayor, and if vetoed, shall become effective only upon an override by this

A Board.

MIAMEDADE COUNTY, FLORIDA
BY ITS BOARD OF
COUNTY COMMISSIONERS

HARVEY RUVIN, CLERK

B Christopher Agrippa
¥

.i)eputy Cletk

Approved by County Attorney as Xr\
to form and legal sufficiency. C':!iS

David Stephen Hope
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MIAMIBEACH

difg of it Boaeh, 1700 Canvahtion Cadter Delve, Mivinl Baueh, Flodds 33 139, wvwilamibacchllyoy

Miemi Beach Rad@;éiopmanl Agency
Tal:{305] 6737577, Fun: [J05) 6737083

Navarber 6, 2013

N Jorge M. Fernandaz

Program Coprdirator ¢
-Qffice of Mahagemert & Burdpet

111 NW 1 Street, 22™ Floar

Miand, FL. 83128

RE: City Genter Redevelopment Area - FY 2073/14 Budget Submittal

Degar Mr: Farnandez,

_ Endlosed g the Miam| Beach Redevelopritent Ageney's Resolution packageszdopiing

the FY 2013/14 Operaiing and Capital Budgets in, the Gounty's preferred format
together with out stafus report, The Budget was adopted by the RDA Boatd on
Septerber 30, 2013, it stiould be noted that the miest current year-end Finanaial
Stateinents, dated September 30, 2012, have alredtly heeh forwarded {o the Caunty
and are also avallable-on fihe, The Financial Statements for 2013 will be avaliable as

of Mareh 30, 2014.

Please advise s to the Coupty! sehedule for reviewing and approving the enclosed
-Biidget. n the meantime, should you have any questions, please do npt hesitale to

Bontact me,
. éi._nce're[yi

A

Kathle Bracks
Assistant Dirégtor

KGE:MASIGPH ,
Enclogures :
G:  Jiiriy Morales, Exscutive Dirsstor

Max 8klar, Redavelopment Coordinator

John ' Woodniff, OBPI Director
Geigette Danlsls, Senior MER Analyst

FINFO\SALLRDARDA Budgeto13-14Y 13_14 Budpe! Transnilial Request Couly:dos

Wa are-commited g providing excofend publls sarvice andd sofely 1o afl who live, work, amf phay In our vibies), kopleal, hiskare conmuniy,
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“

MIAMI BEACH REDEVELOPMENT AGENGCY
FY 2013/14 PROPOSED BUDGET -

(AS ADOPTED ON.SEPTEMBER 30, 2013)

CITY CENTER REDEVELOPMENT AREA
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The Miatmi Baach Redevelopment Agency
1700 Gonvention Center Difie

Miami Beach, FI 33139

»
L]

Submiltted By: -
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. Mlam] Beach Redsvelopment Agenoy
Adopted Annual Budget for Gity Center

Y 207 314
Content: SECTION
Budget Natratlve. _l 1

&nd Armual Project Area Btatus Report
FY 2013/14.Operatihg Budget as adopted by the

'RDA Board on 09/30/13 (County Fotmat) 2

FY .2013/14 Operating Budget as.adopted by the
RDA Beiard.on 09/30/13 (RDA Format) A 3

Qaﬁitai Projeot Surimary and Five-Yeat Plan

Capital Malntenance Summary

~ Organizatiohal Chart:

4

o

Community Folislng Budget 8
’ 7

B

Adopted FY 2018114 RDA Opeiating Budget Resolution Packeges
- FY 2013714 Operating Budgetas adopted on 09780/13.
«  FY 201314 Capltal Budget adopted en 09/30/118 -

Ad'dpted FY 201213 RDA Operallng Budget Amendment Package '
~  Adopted.on 717{13 9

Finangial Repott - Fisca) Yearended September 30, 2012, prepared by RSM
McGladrey:
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establish the necessaly linkages betwesn the Cliy's many

and private investment inttiatives.

MIAMI BEACH REVELOPMENT AGENDY
CITY CENTER REDEVELOPMENT AREA
EY 2013/14 OPERATING BUDGET AND

STATUS REPORT

Mission/Purpose Statement

= To assury confinued écondmis viability of the Gty Cehter Redevelapment Area and
the Glly as & wholg, through the implementatioy of the oblettives and projesty
detined In the Redevalopment Plan and the amendrment therste.

& Toingur minimsim relbeation and condembation.
s Terinyolve semmtuity residents n the redevelopment progess.

s o establish the necessary fhkages to tie-in iy Conventio’ Center, area fotels,
cullural amenifigs, entettainmerit, rasidential arid busiheds Uzes ij thadfs'trigt,

»  Toenhancs diversity of form and activity through the use of establistied plannirig-snd
design principles.

o Td trealy g traffi systern io setve loeal and through traifle néeds.

v To fesoghize the historla structires and. designatians within the historic distrcts and
faclitats devaltpment-accordingly,

Status Report

“The B8Z:zcre City Genter/Historis Gonvention Village Redivglopkiant and Hevitallza
Ares (GOMCVRRA o Glty Center) was establighied in 1993, §

in ordsr fo provide fhe- friding mechanistt to fuster the
devajopment of, ey conyertion hotel daveloptiett within
praximily of the Miaml Beach Conventlon Cenfer dnd

vors area olvlo, oultural end entertainment uses In order 1o
¢roats-4he fabrio of.a true urbiar downtawi,

Sines 18 incaption, the Clty Center Redevalopment Area has |
undetgohie dynamis changs throtigh a combinatian of publie
Exciting projects Which have feahsformed the arsa Folutle; -
» Two convention-quality hotels, both -of 'which were {he result. of puiblicfprivate

partnerships beiween the Redevelopment Agency (RDA) and e fespactive
Davelopers - the 800-toom Losws Miam! Bedch Hotel and the 425-robly Royal Palm
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Growne Plaza Hotel 4he latter of wiich had the distinetion of belng fhe first Afrlcan-
Ametioari ownedl fatel In the United States;

The developmant of gn 800-spade public patking, garage {Anchior Garage) to
aggormotate: the Parking needs Yor the: Losws Misimi Beach Hotel, the Growne
PlazaHotel and other servite and refall budhngbse¥in ihs ares;,

A §20 miliion overtiadl of Lincaln Road, partially funded with the partiolp
businesses on Linceln Road; s

An award-winning. Beachwalk. -thenrdlxtgq from 21st Blrest
to Lumitnus Park, comptising an sk-grade, landetaped
pedastian walkway; :

tmplemantation of & Cultdral Arts Ganirus Master Plah
for the ares edst of the Miami Beach Convention
Center, which. Inglydes a8 new reglonal fibrary, the
headquartars of the Miami Clty Ballet, the expansion and
renovation of .the Bass Museum of A, the re-
andseaplti of Colling Park, intluding the réstration .of
the Rollnda and extensive stieetsoape improvements =
throughout the area. :

The cormipletion of the mush heralded Neiw
World Gampus, Ingluding the new state-
ofhe arf Gehry-designed headguartérs
faclity for the. Netw World Symphdny and
two publicly-furided components, theluding,
a $15 Million muniolpal Gehry-deslgned
parking gerage and a $21 Million world-
~ class park. '
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Ofter imporant projects include the: 650-
space miked-use parking faciity built or the

sutface, parking-Tof on the west side-of Oty
Hall, which includes 35,000 square. fest of" §
moniclpal office space; the Implementation
of wajgr cgtrest  angd  infrastructure
jmprovements frroughout  Clty  Genler,
valyed at more than $26 Millony and the
acouisition and verovation of three muli- |
familly builldings (Barclay, Allen Houge; The |
Ldandon Holse) fo fnalhtain the slock of -
_affordable housing inthe grea, ,

Tdx Increment Financing r(jrtF)_ fhrough the sale. of Bonds hay bEér a major taol for

firanclng edevelopment sbfivities. To date, four lorid iBbyes heve obolirred in Bily
Gonter ohe i 1094 for 525 mwillion, {o Acquirts Bnd for the  hotel developrent
Initiatives; ona Ih 1898, In the amount of $432 tolien to fund. contractual obligations
afd :négltql Improvemerits related to the Loaws Holal arid B _ .
Crowind Flaze Holel projeds; ohe Ih 1988, In the -
amount of $88.2 milllon ta firance capltal expendiiures |
réfated to the convertion hotel projscts, the Oultural
Campus project and to répay  the $21.8 wmilliof debt &
obligation to the City; and thé most recent, which
asedrved In 2008, i the antount of $80.7 whlllen to §
;‘eﬁn‘anca the oufstanding debt service on prior bend
ssues,

The City ‘and Redevelopient Agency'’s commitment to
upgrading  and Improving the  area's  Infrastucture,
addressing parking and.elroulation issties, and faclitating
new developrent has fueled dionificant mew  private-
sastor fvestmert in the ares; evVideheed by mofe than
$600 Milion in new bulilding parmilt aclivity §ihoa the
aredls mgaption,

Work Plan

Sirics Its sucosss in atliacting two-cohventioh-quality hotels, the Redsvelopment Agency

has been foolising. ite effarts -ob a fiumber of iriftiatives aimed al ugagrading the afod’s -

Infrastrichire, streets and parks, alleviating traffic -and perking congesflan and
aricotraging the productien and presentation of atts and cultural achivities in the area. In
2008, the Redevelopment Agency amended its. Redevelopment Plah for City Ganter to
spatifivally adgress fhese objecfives in the cpntext of the New World Symphany's
expahston plaré ivolving the 17" Street Siface lots and the resuiting impact to the
Convention Centerand businesses iIn the area

‘o filg end, the Hedevelopment Agenioy’s misslor is tb doofdinate, impleent and fund
the Plan's objectivas antd to compliment the City's established viston;

+ Cleaperand safer;
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» Bedulifuland vibrani;
o Wiaturs, sfable residential commuritty-with wel Improve nfrestructure

s Culfiael, entertdiomett and. towrsm eapltal; bnd; nternétional eanter for fnovation
auffure anid blsihess, whils

= Maximizing vaiie 1o oup oMLy for the tetdollars paid.

The Redevelopmeiit Aganty's bbjective over the riext five yeurs-shall focts ap. the
plarining =nd mplamaentation of capltal brojests associgted with, but not Iimited te the
Master Plan for the expansion of the Convention Center, upgradihy strestecapes and,
related infrastructire throtighout City Gefifer and licreasiny the Inventoty of parklig
faollities, Including. the pending -panadruciion of a new 460-space parking garabe to be
located on-23" streat and Coliing. Avehue; Hesignied by world-renowned architect Zdha
Hadld.. The RDA shall alst contifiua o find public semios enhancaiients. pravided for
undert. the Gommunity Policing Program as well as-enstre the.on-going maktanante, of
apital assefs funded with TIF. |t should he neted thet thaf a majority of fhe: eapitsl
gnhancements set-forth in the Radsvelopment Plan and {fie.2002 Amendment thareto,
have been completed and/or are qurrently underway; including the Clty Genter Right-of-
Vifay iniprovements, the Gily Hall Expangion Garage.. the-Collins Park Improvements @nd
the develnpment sfthe 17™ Street sirface Iots into tha New World Campus,

Budlyet Highlights

« Based oi the 2013 Certificate of Texable Value from the Propetty Appralset's Office,
the prefiminary valye of property In Glty Center Is adfually. projected. ip. Inoresse hy
7.8% duer 2012, Marklng the-third Year in a row; valugs seem o be back onthe fise,
followihg fwo Vears of  decline, However, as in previeus yéats, the GIY has

vedejvéd coltespondence. rond the Gounty, advising of the finalization of the tax rol

 for b prier year, which In the cese of FY.20811/12, reflects a slight decrease from
the pralfiminery valiation for the sami¢ year and will result In & corréspondiig

. adjustmentireduction th TIF revenues totaling $168,000 for 2013{14 ve $3.5 milfion
for 201243, : - :

¢ Additional sotrces of revénle elude i eslimated $54 Millon In Resort Tax
coniribufions] a ¥ mi levy In the amount of $1.8 Milllon, 1o be suf aslda for the
Children's Trust pursuant fo an Intetfocal Agraemant, dated August 16, 2004
botween the RDA, the Cliy of Memt Beach ahd Miami-Dade County; and an
estimated $25,000 in Inferestinebine.

@ Projeghrelatad axpenses acoount fol approximately $28 Millior which Includes $4.2
Milllon to ba allossted for commiunity pollaing inltiatives in City Genter 16 confifue 1o
providd enhanced levels of staffiny and setiicss throflghiout the Brea, anid $5 Million .
far maintenianos of RDA capital projests: On-pdlng dhd planned capital projects in
City Ganfet are projected fo ancount for $18.4 Milllon in-the FY 2013/14 Budget; and
generdlly Intlude difbcatlons for sonshuctioh of the Calliss Fark Garbge,
City/Convention Genter Right-of:Way, Storm, Water Improvements, Lifcaln Road
Master Plan and improvements fo Eudlid Avenue, An addifional $87,000 js being
proposed for capltel renewal ahd replacernernt projects; Including repalrs and

4
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maitetiance to the Coleny Theater, Additiorally, $305,000; In transfers fo the
Pennsyivania Avenue Shops and Garage aré budgeted to offset the City's costy
associated with the retall and parking operstions,

Administrafive Expenses fotal $1.9 Million, camprising a management ‘fee of
$1,198,008 which is sllacated fo the General Fuhd to pay for direct and indifact staff
support for the RDA; approximafely $650,000 set aside for an-going planhing and
consuling wark related 1o fhe Convehtion Cénter expansion rhaster plan; ahd
$25.000 for capital renewal and replacement projects under $26,000. it should ba
notéd that the Mariagement Feg: allogation is reflective of actual cly resources
appliad o the operation of the RDA, as supported by the RSM MyGladrey Cost
Allgoation Study, dated July 20, 2008, 1t should further he rioted that:Adiinistrative
and Operating -expenses oy deeoiint for logs than thres pereent (3%) of the tofal
budget, which Is well below the 20% thréshold level gstablished (atid permitted) th
the Interlosal Agreament between the City and the Gounty. :

The cuprant combined debt sarvios on the 2005 Serlea Borids and the Parlty Bands
accounts for applaXimately $6.55 Nillion ($8.4) Millisn annually. Gity Center Bl
cohtirlues dssuiving tebt servive payiments on the portion of the Guif Breeze Loan
used to pay for the Bass Museum expansion:and renhovation, 2and the-pottion of the
Sunshine Siate Loan Program used for Lincoln Road. improvements, which
collactivaly geeonnt for approximately $1,3 Miflion. '

Reserve line ftem expendifures lhoiude those flems that, pursuant to the existing
Bond Covenatls, may onlly be expended once.the annual debt service obligations
have bagh met. These Inolude the Colnty's administrative fees, equivaient 1o 1.5%
of {is respective TIF paytent; and the corfasponding cobtrioltion to the Cliy's
General Fund, edulvalert to 1,5% of the Clty's sharg of ifs TIF payment; and the
reriittance of the ¥ mill tax levy back to the:Ghildran's Trust, .
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‘Revenugs ard Diher Soiees SEtNEomMY
Tax incrament- 6y
Pro)-Adjusiment lo Tlty Ingremant
Tex inorampil - Courity
" Brof Adlustment to Gounly Inarement
0% Gonibulion from Resor Tax
1/ Mt Otilidren's Trust Gateibutlon
Infefes! tncome
Fund Batanue Redllocatlan: (Nah-TIF)
Fund Halaneg fepswal fid Replatamanl
Olher incbmeéthdiostmeants
. TOTALREVERUER

Admin/Operating Expenses
Managemant fee ($alarles & baneflts)
Srleries find Behélfy
Adyerfislng & promofion
Postaph, prnting’ & meling.
Dffice-auppiies & ecipment
Other Operaiing
Meetings & coplarsonns
Dites-& sUbstriptions:
Liconyos.& Taxes
Audil febs:
Frofesslonal & relpted funs
Repalrs and Maintenanoe
Mistellaneous expensed
Total AdminiGipetaling Expengses

Sroject Expanges

Jamsmunlty-Faliolng 1081124

Dapita] Projects Mainlenanest
Proparly Momls 160-pogd
Hanflations 50386k
“Grashapace! 166-996Y

NWS Projasiit:lgoofs Park Gomplex Contingenay

NWS Prajact < Grantri-Ald
Transfer oPenn-Garaga Parking
“Frangfer o' Renn, Sarage Rilal
Tranfer o Renawsl oty Replecainehit
Tranisfer to Gapllal Projeqls

Tolal Profect Expinsor

Regttve s Debt Serviog Bbljoations
Debl Sgrvide Cos\ » 2005 + Parily Bonlis
Quirerst Dabl Soivivs ~Lincoin RekProjent
Cumant Dbl Sarvjos  Bags Muselm
Resarvedor Colnly Admin Fae
Restrva for OMB Gotitribulion
Repsaréa Jof Clilldren's Tritdl Conldbation
Résarvs for. Collips-Park Pafking Harage
Repaymenl-Rritr Y Fund Balance:
Reservefor Fulbre Proleoty

‘Todi Reserve ahtl Dokt Botvice

TOTAL EXPENSES AND: OBLIGATIONS
REVENUES - EXPERBES

ffiami Beaoh Redevelopmént Agehicy

€lty Genter Raduveloprient Area
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RESOLUTION .N.C‘:‘ . 5882013

L}

A RESOLUTION OF THE GHAIRPERSON AND MEMBERS OF
THE MIAMI BEAGH REDEVELOPMENT AGENCY ADOPTING: .
AND ARPROPRIATING THE OPERATING BUDGET FOR THE
GITY CENTER REDEVELOBMENT AREA , THEANCHOR SHOPS:
AND PARKING GARAGE AND THE RENNSYLVANIA AVENLIE.
SHORS AND PARKING GARAGE FOR FISCAL YEAR 2013144

WHEREAS, the propesed Olty Géntér Redevealopfient Area 'a‘uc[gét higs hiseh prépéred fo

apincide:with the overall Gly budget procegs; and G ‘
 WHEREAS, tha propossd Clly Getfer fadeyelopment Ates Bldget reflasts anfislpated

consliuciion praject.coste in addition to operating and debt servion ctists for- the fiscal vear; and

- WHEREAS, the proposgd budéts for the Arichar Bhips and Parkirig Garage and ihis
Pennsyivaria Avenus Shops anid Garage have beeh ingluded ds siiparate sohedules to the City
Center HedevelopmentAtea Budget, Feflssting projested revanties dind spsralihg expenses foring
fissal yeat; and ' I .

WHEREAS, the Execulive Director recommends approval of the proposed Fistal Year
201314 budgts for the City-Center Redavelopmant Ares, as well as for the Anchor Shops and
Parking Garage enid the Pennhsylvania Avenie Shofis end Gargge; and - ‘

OV, THEREFORE, BE IT DULY RESOLVED BY THE CHARPERSON AND MEVBERS

OF THE MtAMI BEACH REDEVELOPIMENT AGENCY, ihat the Chalrperson and Menibers hereby

adopt and approprates the eperéting bidgstfor the Glty Center Redevelopmient Area, the Anchor

ghggﬁ 4aa;mci ?ﬁrking Garage and the Pannsylvanie Avenus-Shops and Garage Tor Fiseal Year
018714, ‘as fallows: v

Clty Centér Redevsloprient Arga $43,000,000
Anchiok Garags Parking Operations $3,130,0d0
Anghior Garagé Relall Operations $857,000
Pennsylvahla Avenla Gatage Parking Operations $061,000
Pannsylvania Averiie Garads Refall Operafions $880,000

PASSED AND ADOPTED THIS SEPTEMBER 3™ DAY OF 2013,

ATTEST:

APPROVED ASTQ
FORM & LANGUAGE

SECRETARY
KB:MS:

TAAGERDALDIS epterbes SOFDA BUREET RES0.20%5_tdvudnd

_ &FDGUT!QN.
- M&%:?N
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Supporting Data (Survys, Eivirarimental Stan, eto.)s

MIAW) BEACH REDEVELGPMERT AGENCY fTEM SUMMARY

Gondensed Title:

T Rasaiufin B the Chiliiitshi and MampHTs of g mta‘rﬁi,Baﬁan.addévmgp:ﬁmmgahw adopiing 2id apptoprialing

the- aperating hardgels for the Clty Center Redevslopment Area; the Anchior Shops and Parking Garage and the
Penngylvanta AventeBhops-aridGarage for Fispal YearROfBM4. | . . o il ..

Key Intended Outdarie Supported: . ... :
improve: e Gily's-oyeral] finardal isalth and mainiain overall hond-taling

| one of e Olty's Key Intarided ‘Qutcanies 15 16 Snaled, well dosigned and well malntslded copliel projents and
} tnfstrigkire, In eeplng with thig boed, Bpproximalely §% percent br §10.8 milllon of e propgead Budge! for City

Cantar'ls belig allonated towarda capltal-expendilites insludtng hew-capiial rojedts, rerigwal and faglacsmant, an#
_maintennes of exitting, ROA.capltal Infraplruchudy, TR U S :
—ligh Simmary/Recotigndationt A
Yhe proposda phdgetor e Oty Ganter Redaveloptient A for Flscal Year 2013/12 has'akn prepared 10 diiokle
with The Byarall Gify budist srotess, and is being presented to-aesist in providing 2-4cnirehsnsive-overvaw of the

| distiict, Additionly, the FeVariies ant skpurises asgclated witlithe aperalitng of ths. Anchof Bhopit and Parking

Sarage a8 Wel-ag-the Paritisylvahin-Avodtie’ Stops sind Garags are presented s geparale. schedules s as ity
efiminate any parception fhat proogeds from the Fatllity's operalions: ae panled with TiF aad other Trusl Fund
ravenues, ' T . _ . .

Basad an the 2014 Garifontian of TaxabiaValye from fhe Proerty Atpraises's Gffice, e prellminaty valug of propetty
Iny Gty Centdrts projented fo Indries by-7,3% aver 3012: Howevar; as I giévinus yeate, he. Clty ha rEealved
 cartespindan Jom the Oy, wdising of the inalizaisn af the tex ral for the pijor yeat, whiahiin e éndeet Y
207112, rafiedts & shight désrease frpm tie preliminary vatualion for the same year andwill result.in aieorraspunding
adjisstoentiradubiion in T1F ravenies totiling $160,000for 2013114 ve §3.5 million for 204 2113, Af:idillxbr‘ijal sources of
revenye Includo s estimated $5.4 miflton in Resort Tax contribullarists % il [evy In the afmount 6R$1 Hnillinn, ty be:
_sot ggido for e Thildran's Trast plirsusnt 4o &b {nferocal Agiecient, ¢ ?‘teﬁd Augustte, 2004 betwaeh tha RDA, the
" City of Miam Baash and Mianii-Dade County; andan estimatad $26,000 in inferestincame. The prdposed FY-2013/14
City Genter Redevelopmerit Area Budoel of $48,000,000 la $94,000 less thari fhe proposed budast recommended by
{8 Exedive Dirdclor ot Septariber {1, 2017, This tlgrensetsa redtitold regiiotion In the Cltywide iilliags rate of

0276 Hy e Mayor afig Cotfimitiklon at its eerkishop Held Saptemper- 23,2018,

b Giter tp siddrest the exjsting and fulure obllgalions of the- Redeveldprent Area, It 1§ rasotwoanded, that fivé |
Fedavelopimsnt Agency-adoptihe ptiachied Resuliifion which esiabiislies thé prieraling bodgets for the Cly Caster
.R_epﬁa}vegopmsnt Area, the Apchor Shops and Parking Garage and the Panngyivania Avane Shops and Sarage for FY
2048H4. , e e _ - =

L Advisory Baard Recommendationy
NA.

Financial information:

Sty of Amount | o " . Avoount
Fands: T | $43K00:000 | Cly-Genferredevslopment Aren Fund
(@' _ 2 |5 3,996,000, | AdohorShapa Bnd Parking Garage Opetations
[ "F [STERM | Pannsylvenia Averme Shops And Gaage Cperaions
GREL oMl [$AeROG 00D [ .

‘Flnpnn;gigr‘tipac(éummw: e _
City Gleri's Office Leglslative Tracking:

* Meex Skilar, Guorgelie Dontels and. John Woodnff

T RDA_ [ Buagst ] - Assletant | Execuflve
Godadinhiés __ Direftir, Biipbtor (RDA) IDivactar (RDAY
K ke : a f : . @r\f ) )
mas L 0N e keB_ 7 L
TARENRALYT A Soplonihist 30RQAM 00l 201314 SUMdao. ¥ ‘; ' k )

MIAMIBEACH . i

e s



MIAMIBEACH

ity o Micmi Basth, 1700 Convantion Ciptar Deive, Miunll Besh Flotide 331897 waiwirlamibegehll.gev

REDEVELOPMENT AGENCY MEMORANDUM

T Chalrpgrson and Members of the Miatdl Bgaeh RedevBloprient Agendy

s .u.“-h

oMy Jiiimy L. Moralas, Exgoulive Diredlor (™) bi-ri23
DATE,  Septsmbst 40; 2013 -

SUBECT: A RESOLUTION OF THE CHAIRPERSON AND MEMBERS OF THE MIAM! BEACH
REDEVELOPMENT AGENCY, ADOPTING AND ARPROPRIATING THE OPERATING:
BUDGETS FORTHECITY GENTER REDEVELOPMENTAREATHE ANCHOR SHOPS

- AND PARKING GARAGE AND THE PENNSYLVANIAAVENUE SHOPS AND-GARAGE
FOR FISCAL YEAR 2013/14, .o - .

ADMINISTRATION REGOMMENDATION

Adopt the Resaliition,
ANALYSIS
The propased budget Tor the Clly Gen_tgr;Rgdeve!qprrien,t Aroa{RDA) far Fiscal Year 2013/14 has

beeti prapared fo.colnbide with e overall City budget provess, and Is heing gfgséntag foday to
absls] in praviding 2 cdniprehnsive:overnvisw of the distict. Pleage refar o Ataehmen Aforths

propoéed butlget delalls,

Ravenues _ o ) ‘ C _ )
Based ah thé 2013 Certification of Taxably Vaigd from: the Propeity Appralser's Office, the

prelsinsfyvaie bf broperty I City Center ls projeptedfo ntrease by T.3% over 2012 marking the

third{ar i a ol Veldas have jicreassd; valiies eser fo baback on thy fse; folldwing twd years
of deuling, Howeysr, adinpravious years, the Gily has recelvéd cotreapaiidénse from the Coualy,

advising-ofihe fimalization of the tax rolifor the-prioryeat, which i the ceseof FY 20H/12, reffeciva.

slight decreasa from the prellinirary valiation for the sarme Year and will rasult ina cotrespaniiing

Y

adjustmentreduction in TiF rovenues fotaling $168,000 for2013/1 4'-véi'$'ii$’:$:}‘._5'wﬁlifu’ﬁ for2012/3,

Adtfitonal sources of févaniie fiofude Ardstimaled 5.4 ilfion In Restit Tak vontritiuiions; 455 mi

ey in the ot &f $1.8 millon, 1o be aét aslie'for the Ghildrsn's Trust purstant 1 an (hteriaal
Apreesment, deted August 16, 2004 betwien the RDA; the Glty of Miam| shbh dnd Miathl-Dada
Coundy; and ah gsfimated $25,000 in interest Ingom, '

Expoadituras

Prajeot-reldtat] expanses acoounl for approximately $28 mlliion, which includes $4.2 milliop to b

allacated for communtty policing Irifiatives.n the City Center to vonfinus providing srihanced levels
of steffing und servigas thioyghout the ane, and $4,0 millllon tor makntenance of RDA capital

"
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. September 30, 2013 Lo .-

.ﬁé&vﬁd@m&ntﬂg@n@rm@mdﬁm "
Oparilily Birfgat for Oty Danter for £ 2013/14
Poge 2GS

projents, On-galng arid planned capital projeots in the Clty Centergré prjected o aceountfor§18.4
ralffien Iri the BY 2015114 Budgst, and indlade: allocations Tor' sonsiruttion of the Qollls Park
Carage, e Bass Museurit Interigr Expansion and Lincoln Road Master Plan Study. This also
includes §1 556 milllon 498 trensfer fo tover prior capital fund balance deficls. -

A atiditional $267,000 Is ;gqinﬁ‘-;ﬁrt@ﬁssed for caphtal renswal and replacement profects; ingluding -
repalrs and frialnitstians to certain Clty-owned projecis iind faclliles, ineluding the Anchor Garage,
arid Colory Theater, Addifionally, $305,000 [n transfers ta tha Pentisylvania Avenuie Shopps and
Garage aré budgetad to offsst the RDA's: tosld assislstell With the relell and parking;oparations.

© Adnilisirative Expenses tola) $2 willion, tomprising & mahagsment fee of $1,043 000 which Is

allocatad to the Gisrieral Fund o pay for diract and indifsct stalf support for the RI2A; §81,000 for -
acfuslopstating expenses; approximataly $629,000 et aglde faron-gbing planning and consuling,
workreisted to the Corivenhiion Centar expatsion friastet plan; diid $26 000 for capital ranowaland
replademerit proftts under §25,000, #t Should ihe notd that the Managemsit Fes-dlipcation {s
-refiective-of gotual oity resourcss appliad to.1he aparation of the RDA, ue suppofted by the RSM
MaGiadrey Cost Allocation Study,dated July 20,2000, ftstoyld firther kie noted that Addiinisteatlve
ang Oparating exparises onlyaccdunt for fass than four patcent {4%) of thes total budget, whieh is
‘walj belowthe 20% threshold level established {and pérmitted) In (he Irteriocal Agreementbetwesn
the Clty-and the Counly. _

“The ourrant camibined debt servios on the R00E Sedes Bonds whe the Pedty Bonds algaunts fir
approdimately$8.8 millon annually. City Centeralse cantinues assuming d&ﬁtsg,wiﬁ@fﬁvmﬁﬁia e
the portion of the Gulf Brogzs Loan used to pay for the Bass Museum sxpansior #nd fenobatioh,
and the patlion of the Sunstine State Loan, Prograt used farLincaln Road linproverhénts, wiiah
oollectively acoolint for-approximately $1.8 million,

Resarve the liem expendiiures indiuds thasetems ffiat, pursuent fo the exlsting gpﬁeﬁ,{ﬁ;@}gmw,

méy oty b expendedenes the annual debkgervior obiipatiohs hava beeri mt These el the
Coubly's adminisfrative fees, snulvalent 1o 1,6% of is respective TIF payment ang e
vopresponding contbution fo fhe Gity's Gendrél Fund, equivalent 1o 1.5% of the Lly's shiaré of ity .
TIF payment; and (heremittansce of the ¥ mill tax lsvy back o the Children's Trust,

“Thie tevariuas and experises asseolated with apﬁ}éﬁo‘ns of th newly apened Parinsylvania Avenug
8hdps and Garage and the Anchor Shops and Parkdng Gamge are preseniad ag separat
snhedulesIn erder o elfminate any percoplion thel prodaeds Tiom the fadlitles’ operations are

* padled with TIF and other Trust Fund revanues:

Anbhor $hops andl Parking Garagé e - N L
Garags revanues atthe Anchor Garags are profetied al ahbroxivately $3.7 niflion, with operalifiy
éxpenges, (including depreslation, contraciial revinue-stiarlig shilgalions with Loews and genersl
fund administrative fess); of approxifrately §2.6 million-and tessrvas of §72,000, The Anchorrelail
operations Is expoted to genorats §857,000 In reventiss; iieluding inforast; Wit aperaling
expensks aesotlaied with iha refall mahagerent contract, related felmblirsable expandifutes, ahd
depreciafion totaling. $118,000, as wall as projecled réservis of 741,000,

Pennsylvania Aventis Shops.and iarage ’ o

In copsidaration of the fact that the Pennsylvania Avénue Bhops and Barape was bullt By the RDA
on Cityowned property, the operstion of the facility has.been strugtured I the fori of a gfaund

teaige hielween the Gly and the RDA, provitling temé for buth the Garage and Retall opértiohs. .
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Anchot Barage, Parkig’s gpsreional fe, a

Septefber 30, 2013 )

Regiovbloptmont Aginay Memdrandunt
Oparating Budge! for Gily Gonler for £Y 2013/14
Pide-3 or 3

Tha garige operations fnclids. basts rent and an sdministrative Tes, consistent with that of s
. { s ridl revenivie shirlig betwesn the Gltyand e RDA The
Retail dperations alsp Indlude base rent and an administrative fee, a8 wall as o retall lease raté

hased on 2010 retall arket &ap rdtes. Thatatal opsrations alss irishide révenue sharing betwaen
{he Cify ahd the RDA.

Based onestimates of the gamge’s quivprityearaparsting results, dnd taking inte considefation thi
sticcasaful exeaution &F 8 leasé agréarant with Paih 17, LLG; for the entife rétall spiacd, the
faciitty I8 anticipated to generate $4,600,000 in revanuas in FY 2013/14, comprising $886,000In
parking revenues and $550,000 In fetill Income, However, gincs the faollity Is still snfielpated
opemate ata oss doring FY 2013/14, the RDA plans to subsidize its operations through & tranafer of
$306,000- fo the parking opsrations. Expenses. for the-fadlllty ate budgeted at §1.5 Millar,
c,g}in;;ﬁ;sjgg $900,000 in diract aperating eosts Tor the gatge and. $611,000 10 least lermirelated
ohligations.

CONCLUSION
The bropassd EY 2013114 Clly Gentar Redavalopinent Area Budgetof §43,000,000 (s $94,000 loss

than:fhe proposad budget resommended by the Execlive Director on Septambier 11,2011, This
datredos s 8 tesul of 4 redugtion in the cliywide miflage rale of 0275 by the Maydr and

(‘}amijaigatcan at lis workshop held Seplerber23, 2013: This rilllags reduction decreaser the TIF:

revehliss paid ta the Clty Genter Redevelopment Area by the City of Miami Beach. This reduction In
tevanites was offset by a reduction I the expandifure fite “Reserve for Futare Capital Projaels.”

in order lo address the existing and futurs obifpations in the Redevelopmient Ares, I 18

recammended that the Redevelopmert Agency adopt the attached Resolution, which sstabllshes

the apératiig budgets for the Clty Cariter Redevelopthent Area, thir Anchir Shops and Parking
Garai%eind the Penfisyivania Avenue Shops ahd Gardge fof FY 201 3/M4.

JLMIKGE/MS

Allachmerit L
TAAGENDAN ABepiembar JORDA Budget memy 2043_14doc-
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RESOLUTION NGO,  £98.20%4

A RESOLUTION OF THE GHAIRPERSON AND MENEERS OF THE MIAN
BEACH REDEVELOPMENT AGENGY, ADOPTING AND.APPROPRIATING
THE MIAMI BEAGH REDEVELOPMENT AGENGY GAPITAL BUDGET FOR
FISCAL YEAR (FY) 20134 AND ADOPTING THE GAPITAL
IMPROVEMENT PLAN FOR 2013/14 THRGUGH 2017/18.

‘ WHEREAS, fhie 2013/14~ 2017/18 Gapital lmprovemert Flan -(E;:IP) for the Wilam] Heach
gag;ayeég%m&ﬁg Agenoy (RDA) Is a'five year ptan for public improvements and capltal expetiditures
v the RDALan

WHEREAS, this dooument s ah difislal statermantof publie poficy régarding fonig-fange
physloal davelopimanit in the Gity of Miami Beach; and

WHEREAS, tHe Propased Capital Budget for FY 2018/14 ltemlzes profect fiinds to'be
cammitiad during the uptarning fisoal year delalling expenges for project cormponents which include:
architect and engineer, construdtion, equipment, Artin Publie Placds, and other project costs) and.

- WHEREAS, oniJuly 10, 2045 fundiiig tieeds for the: FY 2013/14 Pioposdd Gapital
Budget and GIP wers discissed at a mesting of the City of Miam] Beaoh Finante 4nd Cltywide.
Projects Commitios and the funding recommendalions are reflected; and g

WHEREAS, the proposad RDA Gapltal Budgst, for FY 2018114 Totals $17.904,000,
including $67,000 to Renewal and Replacament projects; and :

 WHEREAS, the proposed Anchor Garsge Sapital Budgsl fot FY 201314 totals
$465,000, Including $220,000 in Renewal and Replacsnent projects and

WHEREAS, a oopy of the proposad projects to be appro Hoted with’ the FY' 200314
Capita! Budget and the GIP for FY 2013114 throtigh 2017/18 are provided in Atachment *A”" hereto,

NOW, THEREFORE, BE IT RESOLVED BY THE CHAIRRERSON AND MEMBERS OF THE |

MIAMI BEAGH REDEVLOPMENT AGENCY, that the Chairperson att Metnbers heteby adaptand

fhppr'uxﬁ!%ei e}ﬁ% Miam| Beath RDA Crpital Budgat for FY 2018/14 and the, CiP for FY 201814
FOLEI. 18,

2013,
’ / y ': g
A el ot T

“RSON

APPROVEDASTO
FORM &LANGUAGE
& FOREXECUTION .

ML '
s ‘gf’l prherii Ag i
t3aneral Counsel
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MIAMIBEACH

" City of Migmi Reath, 1700 Conyeniion Cantar Drive; Miam) Beach, Florida 33189, wywmiamibagichl gav

COMMISSION MEMORANBUM

TO: Chaitpersan Matil Herrsira Bower and Membets of flhe Miami Beach ‘
Redevelopmant Aganoy

FON:  Jimmy , Morales, Bxeouflve Divector

DA Seplembersn, 2013

sulikct A RESOLUTION OF THE GHAIRPERSON AND MEMBERS OF THE HIAML
BEACH REDEVELOPMENT AGENGY ADORTING AND APPROFRIATING THE
AR BEACH REDEVELOPMENT AGENCY GARITAL BUDGET FOR FISCAL
YEAR (FY) 209 3/44 AND ADOPTING THE GAPITAL IMPROVEMENT PLAN FOR
FY 2013142017018

HISTRATION RECOMMENDATION

Adopt the Resolution,
BACKGROUND

Planning for capjial improvements i an angolbg protess; as neatls change within the City's
Redéavelophient Dlisticl (RIAY, caphtel programs and prioiilies mus! ba adfuefed. Tha Capltal
tmpravement Plan (’Q!P—"'z Sefveg. s o ;ﬁﬁmary‘.n{annfng: fuol Jor systematically identifylng,
prioritizing and assigning funds fo eritioal Clly and RDA capitaf devilojimant, improverients and
asstnlated fiseds. , |

‘rt\? RDA eapital mprovathebt plan prosess: began in te spring When all deparimenis.are
ASKE .

wkiad fo prepard capllal mprovement dpdates and requssis on the deparimenisonigaing and
brisposed capiié) projecle, dividual departmenity prepare submittals Idanlifying ‘{"‘x:teaﬁai
funding Sources and requissting -cémmitment of fiinds fof fhialr réspactive projedts. The
proposed dacument Is reviewed by.the. ity Menager, sind hpan dppreval, s submitied to the
Finanes end Cltyelde Projecls Gormmittes fnd the City Gommission/Rédevelopment Agency
“B_.oa.rgi for final appirays) snd.adoption. ' : .

The. GIF was orepted 6s & plari for projects that requlrs slgnifieant capital investingtit and Is
31;@;@@;{ to gerve as un ¢fiolal statetent of public poliey regarding long-tenge physical

evilopment in thé Cliy of Miaml Beach. "The GIP speolfies and descrlbes the City's capltal
‘prolect plan.and estalilishes priorifies for the upcarding fiia yesr peried,

Indlvidual prajects within neightiorhood areas. have bein tombitied to create "packageés’ of

projects #Hat addfess fhe. haighbnihood needs for, ipfrastruciure upgrades, iraffic flaw,
enhanestients, et This comprehensivé approach iiliralzes distufions and genérales dosts

savings. The proledls sddress mahy nieeds In different. ames of the. Gity, inoluding:

nefghberhiost enhanteribnts such as: lahdscaplig, sldewalk restoralion, fafiln saling,
Hghting, parking, water and sewer system improverients, drainage improvithents and foadway

resurtacingireconsfrustioh; patk recovation and upgrades; ahd-construstion or renovation of

pubic faciiifies.

81

o




Cliy Cothimtastan Merbraaden L ; o
Reshlulion Advpliig FY 2013¢14 Dapital Bude! and Y 2013¢14 - 20177{8 GIP forthe fBA
Septemberdl, 2013 g

Page 2

The Admiritsiration isbréfenting the propossd FY 2013/14 Capita! Budgel ahd the updaied CIP
for FY 2013414 ~ 20178, following a cumprehensive revew of the CIP to Tnsurg thal the Plan
acouralely reflects &l project budgets; funding suuroas and commitments, for adoption by the
City Cornmission. ‘

ANALYE]Y
Capital Impraverent Plan.

The FY 204814~ 2077418 GIFfor the Cly of Mlami Beash and the RDATs a five.year plan for-
public: improviments and vapilal expenditures by the City s the RDA, This ddcument is an
officlal ﬁfaf?menbof. publle policy regarding long-renge physfoal devalopment I ihe City of
Mianil Eieach and the RDA. The apptovad Gaphtal improvensent Plan hiss béen ugidaled fo

inotags prajests that Will b active dufing P 2018714 201 TH8.

Thé Plan has bestapdatet 1o Inhide addiional funding Sturdes thet havs beaoriv avallable,
changes in projeet liming, and bther adjustments o engelny projects as they havé becaing
betier defined, Carigin adjustments. have batn made to refleol projgcts thet have been

resonfigured, re-tilied, combined with ar$eparaled froni othet brbjects anidiorprojed] gietings

and are the resultof a comprehensive raview of the program to Insurs that-oli plan scelirately
réflacts all projett budgels, funding soutdes and cortimitriedts. '

Avsiilablé Gapital Funding

Basiq o the 2013 Gertiiad Taxable Valus. of the Ty Ceriter Redevelopment Area (RDA),
Bropitly valuas hava riser 7.3% foF FY 2015/14. Netaf operating costs, tho RDA :gm génerate
$36:95417.304 million iy avallable funding for capltal profects i i ':Q‘Gily Centef RDA,

Propesed RDA Capital Budget.

Thie Clfy Cenfer RUAFY 2013/14 renewal and re’:;lapements projocks totad $67,000: Inaddition,
| the Cliy Center RDA FY 208/14 propoged Cppltal B lor

$12.2 willioh ) fundinyg for the constiudtion of the Colitne Pary Gatdge, $3.784milllofi for the
‘Bags Mviseum Intatfor Expansion, $63,000for the Etalif Aventra Improveinents, $326,000 for
the Gity Conter 85 projent, 5350.000 for Leqa! Fees assotiated with pehiding itigation ar the
ity Canter 9A prolect, Bnd $500,600 Tof The Liritoln Road Mester Plan Siudy: The Anchor
Shops ant Parkihg Garage Fund, which s separate beoatis€ It is nidt par bf the Tax increment
funding of the RDA, has proptsed capital projects of $240,000 for Frizse I of the ypgrade fo
the gated parking revenue conlral system and $26,000 for ¢ gerage shuctural enplieering
study, ftellst has FY20Y3RZ ratgwal and replagenient nesds totalin $220,000 nd $265,000
for capltat projects in théAndhor Bardge, ‘

CONCLUSION:

Ttie Adninistration recommentls adosition, of the dttactied Resaiution, which sslablishes the
Capltal Budlget for fhie RDA for FY 2013/14 and ttie apital Improvemeant PrograntiorFY

2013114, 62017/18. -
JLMIKGEMAS

TAMEBENDAZ M Soplember IDR0OA Taplal bitdpatmeno 19_TM.doo

sl Budget of $18.88717.237 flllondndludes-
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RESOLUTION NQ. £06:2018

A RESOLUTION OF THE CHAIRPERSON ANDMEHBERS OF THE
MIAMI BEACH REDEVELOPMENT AGENGY ADORTING AND
APPROPRIATING THE FIRST AMENDMENT 7O THE DPERATING
BUDGET FOR THE CITY CENTER REDEVELOPMENT AREA, FOR
FISCAL YEAR 2012/13. S

WHEREAS; the Glty Genter Redsvelopient Avis BudeetTor Fisan] Yéar 2012113

was adofitet on September 27, 2012 via Resolaian No. 588:2042; and

WHEREAS, the. progosed Gily Gooter Redevelopiant Area Budget reflects
anticlpatad construation project costs in.addijon fo operafing gind: deht seivice dosts for
the figeal year; and .

'WHEREAS, the Redevelopment Agency adapted R@w!uﬁgﬁrﬁé. 5452018 on Jube
"5, 2013, setfing -a publle hearing fo consider the s amendment to the PY 2012113
operating buidgst for the City Ganter Redevelopment Atea; and

WHEREAS, the Administration regommends adopting and appropriating e Flrst

Amendment fo the RDA Budgét to reflec} inoredse sxpeiditures telative fottig Convention
Genter Entiahceinent gnd Expansion Frojectand rea estate taxes asspciated with 54023
Btreet, vhich will be offset with increased resprt {ax revenue, agWell as funds esgrowed for

the 2611 real estate taxes for 340.23" Btraet.

NOW, THEREFORE, BE IT DULY RESOLVED BY THE GHAIRPERSON AND
MEMBERS OF THE MIAM BEAGH REDEVELOPMENT AGENGY, thatthe Ghadrbersan
and Members of the Mismi Beach, Redevelopmant Agency hereby-adapt srid approptinte
the fitstamendment to the operating budget Tor the Oity Cehter Redevelopirisnt Arga, for
Eieoal Year 30712148, appropiating an ddditionat §528,728. .

Original Adopted Budget $36.771,000
Proposed Amendment $ 868,000
Proposed Amended Butget. $37,340,000

APPHOVEDASTO
‘H@%‘mmﬂm@a
GFOR EXECUTION
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MIAM! BEACH REDEVELORMENT AGENCY. ITEM SUMMARY

Gundensed Title: y e
A Resolufibn OF The Ghalrperson. And Members OF The Miami Heath Redevelopment. Agenoy Adopting And
Qppﬁgfaﬁnu 11’%?1?1:5& Amendmignt To The Oparaling Budget For The Gty Cetiter Redevelopment Area, For
Fisaal Year 20° + s ; ) . _

Key Intanded Outcome Suppoited:

ﬂuﬁaorﬁhg Diate {Surveys, Environmental Scan, elc)s

" Bigm Summary/Recommiendation: . e

TRE BUdgaETor the Bity CantarRAEV: .ﬁﬁ"iﬁé’ﬁfﬁ?ﬁéﬁ’mpﬁ} ToFFIacH] YGar 012/ Wis approvet on aqﬁtaniba_r
27, 2012 with tha sdoption of Redslolai A, 582012, Iﬁa:RedavgioﬂmEut&sm.iﬁy}aﬂqpmdﬁasbiuﬁga. 6,585~
2073 i dung §, 2013, selfing & public Rearlng. i consider the sl amendment o e FY 201213 aporating

: budgst for ihe Glty Génfér Redevelopnianl Avea. '

- The tinenimsnt to the Gperating budget for Gity Ganter RedlgvelopmantAraa I being done tquddress noredsad
pxpenses aitibuted 1o the agresment with Stralegle Advisory Group {SA®), which is for an amaitit not fo exdeed
$324,943.41 through Juiie 2014, The Redevalopmérit Agenoy Hudgeted $260,000 In the FY2012/13 butf?Et asg
placehotderiofund this agreament prigr ig negariating and ag(pmvmg_phagg il pf BAG conltradt, Therefors, an

-agidilional wniount.of aproXimately $75,000 1§ required 10 fund the ra.'mafning partion of SAG'S pgredment:
Addiional fepal services are alsu an,iiaipfigd ‘from bUfside cognbel o draft the develapmisntagreérent ground
E:é?es, as well-as othat ralatell sohttits raguinad for thes Coavention Centst Enbanteiment and Expansior

Projeot;

- The Radavslopmant Agenoy dlsd experiensad unghfidpeiad expenges assorlated wi the p.a:lt%mem of reétestala
taket for the propertylocated at 348 23" istreidt, This proparty was putchasad frof Ameticdn Riviera Rejl Extate.
Gompahy tAmerloan Riviera) for the devalopmint of ttie Colling Park Garage, The Oty enferad Into & Parking
ParriltAgieamant with American Rivists for e coptinued use ofthe surizca paridiig lols at this tooatich, Putsuant
t Bantion 6 of the Agreement, American Rlviera g retjulred 16 pay el real esfate faxgi that 4r¢ Imposad abalnst
the property: Hoirever, real estafe Taxes Wty not pald far 2011 &fid 2012, whith raquied the Redavaloptient
Agetiayto pay the takes and proceed fo lssue American Rivipra g Notice' of Terminztion,

Thiese cxpenses arg off-set Hy Filids $24 10448, which were sstfowad atelosing for2044 property tlaxes fdr the
propetty Jobatid at 340 28 Streol. Additionally, Respit Tak Revenya ly projuta 16 s $6,224,048 which is
$527,848 mote fhanthe bytigeted amelint of $4:584,000. These addjfjonal reyenues wil beusadio cavér e real
estale taxes for 340 29" Shaat and additonal consuilling and Jagal skpende for this Convention Gentet

Entiancembnt and Expanslon Prolest

@ ) i 2 | $129,000 1 75B-1805-0DBR68 (Propeily TARes)

3 | $1i1,600 | Repayment— Prior Yr Fund Balanoe.
4 1 {ETL000) Redugfon of Opetating Expedses

GBPl | Total | $680,000

Financlal Impact Summary: The amendment & 16 agdrass lncreased expendet which will e offset with
Inorsaged resort tex Hvenle.

VA 5% é-ﬂw-’ W 7%
“AG ﬂ{\jﬂ‘iwmﬁmm entimen 2-13:Sumryou1 7
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Advisory Board Recatmendation: . I
.‘Al - PR TR . _|_. ray 1 .

Financlal Information: ‘ . T
Sonrce of T Ampimf | ~ O Account e
Funds: - 4 | $400,000 1 T68-7956-000372 (Professiunal Setvices) g

Gity Glark's Office Leglslalive Tracking: . - .
[ e Skiar, Bt 6116~ T PRSI
Signi-Ofta) , s . ' -
; 4 ADA Butget " Assistant "~ pExacutive
/)| doprithatoy |, .p3 Plrestefy, | Direvkor{BDA) rector (RDA)
H A 401 : AN o My

MIAMIBEACH R



MIAMIBEACH

City of Mitgai Banch, 1700 Canvaalipn Center Drive, Miom! Begch Flotid 33139, wwwmioribenchil.goy

 REDEVELORMENT AGENCY MEMORANDUM

1O | Chairperson gt Meitibirs.of the Miswl Beadh R A‘ B"’éhﬁmaﬂ‘t‘ Agenty
FOM:  dfiminy L, Morales, Exscutive Diresior sl < R
DATE:  July 17,2018 - PUBLIC HEARING

SUBIECT; .A RESOLUTICIN OF THEL GHAIRPERSON AND MENBERS OF THE WIAN BEACH
REDEVELOPMENT AGENGY ADOPTING' AND APPROPRIATING THE FIRST
AMENDMENT TO THE -OPERATING BUGGET FOR THE OITY CENTER
REDEVELOPMENT AREA; FOR FISCAL YEAR 2012143,

ADMINISTRATION RECOMMENDATION '

Adapt the Resslofion, .

KEY INTENDED GUTCOME SUPPORTED

improve tha Gity's financial health and maiitain overall bond rating.

ANALYSIS

“The budget for thé Clty Ceriter Rexlevalopmant Ared (RDA) for. Final Year 2012713 was approved
oh Septembier 27, 2012 with the adopfion of Resolution No, 5882012

" Gity Genter Redevelopnient Area revenus sources fnelude Gty and Gounty Tax Intrément, Resord
Tax ¢ontributions; a % mil. lewy set adfde for the Children's Trust pursiant to an Interdocal
Agreement, dated Augist 18, 2004 batwoen the RDA, the Clty &f Miari Beach and Wiamtlate
County; aid an sslmats interast Inoaie,

ity Ganter Redevelopment Area.expenses Include communtly polising inltiatives Jn ity Centerto
cantinue to provide enhanced levels of statfing'and services throughoud the wrea, capltal projects.
and mainfenancs of RDA capilal projests. Administralive Expenges compfising-amanagement fog
allocated to the General Fund to pay for.direct and indirect staff supphrt for the RDA; oparaiing
expengses: 4 sot aside for an-gaing planning and consulting work related to the Caonvention Center -
expansion maser plen; oapltal renewal and replacement prajscls ynder §26,000.

The Gity Center Redavelopment Area also annually assures the comblred debt aeryicd on the
2005 Seties Bonds ang $ho Parity Bonds accounts Jor approximately $8.4 Miflion annyatly. Gy
Center also continues assuniing debl sarviee paymenits onthe porlanof the Gulf Breeze Loan used.
to pay for the Bass Musetm expansiol and ren ovation, and the portion.of the Surghing State Loan
Program used for Lincoln Ruad impyevemants, '

Thie Rédevelapment Ageficy ézdaia{ed ‘Resolufion No, 508-2013 oft Jurie 8, 2013, selling @ public
hearlng to conslder the first amehdnisrit to the FY 2092/13 operating budget for the City Geriter
Redevelopment Arés. The amehdment 1o the opsreling budget for City Center Redevelopmeant
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First Arendmentto the FY 201243 Onerating ;Bi}déer for ity Genler Redeuslopmetl Ares

July 17, 2018

Phge B of2

Area s Being dons 1o addressincreassd axpenses relafing to the Canvenflon Center Enhancement
atid Expansion Project, which wil be uffsetwith Increased résort tax feverive.

incroasad expensesaia attibuled to the syreamant with Strategie Advisory Group{SAG), which s
for an gnjount ot to exceed $324,943.41 trough June 2014, The Redsvelopment Agency

- bucgeted $250,000. i #ieFY 2012413 budge! w4 placeholder:to fund this agreement prer fo

hegotlating and approving phase (i of SAG's conlrac Therefore, an additionaf amount of
approxiniately §76,000 is required torfand the remainiig porfion.of SAG’s agreemenf, Addilional
fegal saivicas are-alsodinticipated frot ditside counsel to draft the development agragment ground |
|eases, at well ds ofhet related contracls reulrad for the Convenlion Center Ephancement and
Expansitn Praject, e

Thé Redivelopiiert Agéricy also exparienced ungﬁﬁcrysa‘teti expefisgs asspoiated with the payment
of redl sstate taxes forthe properly located at:340:23" Street the site uf the proposed; Colling Park
Grifals. AY you may ratalf, this property was plichased from, Amerioan Riviers Real Esials
Qotipany (Atmerdan, Riviera) for the. tevelopnignt b the:Colling Park Garage, As part of fhe.
purchase agresment with Americap Rlvierd fhe Clty entered fnta.a Parking-Permit Agréementwith
Amarloan: Riviera for its contiued sé of the surface parking lots at this location, Pursuant to
Paction § of the Agresment, Amarlean Rivieta is requirad to pay all real estate texes that are
Impoded Againstthe propérly, However, fail estate takes wereriol fald for 2014 and 2012, Which
requifed the Redavelopment Agendy fo pay the taxes anitl protesd to jasté Ametloah RiVietd a
Nollee of Termination.  Aimeriedn Riviera made a selilement offer which Wwas '.re{ggi@d._ The Clty
Attornéy's Office and the Adiminisiralion sontinus 16 negolitions Tora settlerner. -

Thess experisesare off-set by fiinds 4§24, 10449, which waté-eserowsd al ¢losing Tor 2014 propery

taxes forthe propery looated at 840 23rs Strset. Adilitlohally; Resort TaX Revenue I prijecte lo

be§5,224,848 whichis $537,848 rore fhan the budgeted-amaunt of $4,884,000. These addifiohal

revenies will be usad o agver the réal estate takes for 340 23 Strestanil additiorial cihsulfing and -
lagal expense.for the Gonvention Center Ephancemery and Expanslon Praject. '

Attached as Exbibit "A" is & summary of RDA’hudgatwhlch.réﬁeé,ts' the-origingl adhpiét‘izbﬁdgé!'and
the proposed amended budget. ' E . :

CONGLUSION

The Ef%»ﬁvabirautqrmqqmmenda atopting the Resaluljon. _ .
JLNKEBRS,
'[:\AGE:NBA\ZM‘;'}!.MIY TARDA FHst Amsnddment 201213 Memo.dog

&
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EXHIBIT C
CONVENTION DEVELOPMENT TAX
AMENDED AND RESTATED AGREEMENT

90



AMENDED AND RESTATED
INTERLOCAL COOPERATION AGREEMENT

THIS AMENDED AND RESTATED INTERLOCAL AGREEMENT, made this __ day

of : 2014 (the "Agreement™), by and between Miami-Dade County, a political

subdivision of the State of Florida (the "County"), and the City of Miami Beach, a municipal
cotporation organized under the laws of the State of Florida (the "City" or “CMB”), amends and
" restates in its entirety the 1996 Interlocal Cooperation Agreement and its amendments between the
County and the City regarding the disposition of the Two Thirds Portion (as hereinafter defined) of
the Convention Development Tax (“CDT™), as defined in this Agreement, for a term to commence
upon the dated date above (the “Tiffective Date™), and ending on the Termination Date, as defined
in this Agreement, After the Termination Date, the allocation of the Two Thirds Portion of the
-CDT shall be made pursuant to State law,
WITNESSETI
WHERYXAS, the County and the City previously entered into interlocal agreements,
includiné the 1996 Interlocal Cooperation Agreement dated June 21, 1996, between the County
and the City, as amended by Amendment One to the Interlocal Cooperation Agree:ﬁent, dated
April 24, 2001 (“Amendment One”), the First Addendum to Amendment One, dated May 22, 2001
(the “Addendum to Amendment Oﬁe”), and the Second Amendment to the Interlocal Cooperaﬁon
Agreement, dated March 23, 2004 (“Amendment Two”) (collectively, the “1996 Interlocal™),
regarding the use and disposition of the two-thirds (2/3) portion ("T'wo Thirds Portion") of the tax
imposed by the County on the exercise within its boundaries of the taxable privilege of leasing or
letting transient rental accommodations at the rate of three percent (3%) of the total consideraﬁon
charged for such accommodations, authorized pursuant to Sectiomr 212.0305(4)(b), f&'lgritia

Statutes, and itnposed pursuant to the County Code and Ordinances ("Convention Development
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Tax"); and

WIIEREAS, the parties intend by this Agteement to amend and restate in its entitety the
1996 Interlocal regarding the disposition of the Two Thirds Portion of the CDT and, fo the extent
that the terms and provisions of the 1996 ln;cerlocal are not expressly included herein, such terms
and provisions shall be deomed to be no longer in full force and effect and, in the event of a
conflict between the 1996 Interlocal and this Agreement, the provisions of this Agreement shall
prevail; and

WHEREAS, the County and the City have approved and entered into an Interlocal
Cooperation. Agreement, executed on November 16, 1993, as amended by an amendment approved
by the Board of County Commissioners (the “Board”) through Resolution Né. R-889-03 and the
City Commission through Resolution No, 2003-25241, and further amended by an amendment
approved by the Board through Resolution No. R-958-05‘ and the City Commission through
Resolution No, 2004-25560 {the “1993 CRA Interlocal”), relating fo the City Center/Historic
Convention Village Redevelopment and Revitalization Area (the “City Center RDA”); and

WHEREAS, the County, the City, and the Miami Beach Re@evelopment Agency, a public
agency and body corporate created pursuant to Section 163,356, Floﬁda Statutes (the “Agency"),
have approved and entered into a third amendment to the 1993 CRA Interlocal dated ___ (the
“Third Amendment”), which among other things, extends thc;, term of th(e City Center RDA to the
earﬁer of March. 31, 2044 or the date the Agency’s indebtedness approved by the County is no
longer outstanding., 'The 1993 CRA Interlocal, as amended by the Third Amendment, shall be
referred to herein as the “CRA Interlocal”,

NOW, THEREFORE, the County and the City agree as follows:
L | All capitalized terms in this Agregment shall have the meanings ascribed to them in this

Agreement,
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II.  DISPOSITION OF THE TWO THIRDS PORTION

A, The County shall pay to the City the payments described in subsections TLA.1.
through and inchuding TLA.4 below, solely from the Two Thirds Portion of the CDT Receipts {as
hereinafter defined) for the period set forth in such subsections in the order of priority set forth in

subsection I1L.A.6. of this Agreement.

1. An operating and maintenance subsidy for the Miami Beach Convention
Center, located at 1901 Convention Center Drive, Miami Beach, Florida consisting of
approximately 500,000 square feet of convention halls and approximately 127,000 square feet of
meeting rooms (the “Convention Center”), equal to $4.5 million per year, commencing on April 1,
2003, and ending on the earlier of the Termination Date or the date that the Convention Center is
no longer in operation as a publicly owned convention center.

2. The following payments’:

2014 — 50% of CDT Recelpts received by the County in Fisoal Year 2014 greater than $62,902,571 hut less than $80,035,626
2015 50% of CDT Receipts received by the County in Fiseal Year 2015 greater thun $66,047,700 but less than $36,086,319
2016~ 50% of CDT Receipts received by the County in Fisoal Year 2016 greater then $69,350,085 but less than $92,594,445
2017 - 502 of COT Recsipts received by the County in Fisoul Year 2017 greater than $72,817,589 but less than §99,594,585
2018 — 50% of CDT Receipts received by the County in Fiseal Vear 2018 greater than $76,458,469 but Jess than $107,123,935
2019 - 50% of CDT Receipts received by the County in Fiseal Year 2019 greater than $80,281,392 but less than $115.222,505
2020~ 0% of COT Receipts reccived by the County in Fiscal Year 2020 greater than §84,295,462 bur less than $123,533,326
2021 — 50% of CDT Receipts received by the County in Pisoal Vear 2021 greater than $88,510,235 but less than $133,302,687
2022 — 50% of CDT Receipts received by the County In Fisval Vear 2022 greater than $92,935,747 but loss than $143,380.370
2023 50% of CDT Reseipts received by the Countty in Fisoal Year 2023 greater than §97,582,534 but less than $154,219,926
2024 - 50% of CDT Recoipts received by the County in Fiseal Year 2024 greater than $102,461,661 but Tess than $165,878,952
2025 — 50% of CDT Recelpts recelved by the County in Fiscal Year 2025 meater than $107,584,744 but less than $178,419,400
2026 - 50% of CDT Receipts received by the County in Fisoal Year 2026 greater than $112,963,581 but Jess than $191,907,907
2027 — 50% of CDT Receipts recoived by the County in Fisonl Year 2027 greater than $118,612,180 but Jess than $206,416,145
2028 — 50% of COT Receipts received by the County in Fisoal Year 2028 greater than $124,542,789 but fess fhan $222,021,205
(29 — 50% of CDT Receipis received by-the County in Fiscal Year 2029 greater than $130,768,928 but Tess than $238,306,008
2030 ~ 50% of CDT Reecipts received by the County in Fiscal Year 2030 greater than $137,308,425 but Jess than §256,859,742
2031 — 50% of CDT Receipts received by the County in Fiseal Year 2031 greater than $144,173,846 but less than $276,278,330
2032 — 50% of CDT Recelpts received by the County in Fiscal Year 2032 greater than $151,382,538 but less than $297,164,941
2033 — 50% of COT Receipts received by the Conmty in Fisoal Year 2033 groater than $158,951,665 but less than $319,630,654
2034 — 50% of CDT Receipts reveived by the County in Fiscal Year 2034 greater than $166,899,248 bl less than $343,794,731
2035 — 50% of CDT Receipts reoeived by the County in Fiscal Year 2035 geater than $175,244,211 but less than $369.785,613
2036 — 50% of CDT* Reoeipts received by fhe County in Figcal Year 2036 greater than $184,006,421 bt less than $397,741,405
2037 — 50% of CDT Receipts received by the County in Piscal Year 2037 greater than $193,206,742 but Iess than §427,810,635
2038 — 50% of CDT Receipts received by the County In Flecal Year 2038 greater than $202,867,080 bnt less than $460,153,141
2039 - 50% of CDT Reeeipts received by the County in Flscal Year 2039 greater fhan $213,010,433 but less than $494,540,718
2040 — 50% of CDT Receipts received by the County in Fiscal Year 2040 greater then $223,660,955 but less than $532,358,236

*All years listed ebove are fiscal yeats ending September 30; alf CDT Receipts are based on Cuwrent CDT Rate,

To the extent the Termination Date is later than September 30, 2040, the City will

continue fo receive an allocation of 50% of CDT Receipts, caloulated based upon the Current
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 CDT Rate (as hereinafter defined) and the formula established in the aforementioned schedule,
which represents County growth estimates of annual CDT Receipts based upon the Cumrent CDT
Rate, between 5%; and a cap of 7.56% growth. The County shall receive 100% of any annual CDT
Receipts in excess of the 7.56% annual growth figure based on the Carrent CDT Rate,

Amnual payments to the City, as listed and provided for in this subsection ILA.2, shall be
capped at $50 million; provided, however, that beginning in the County’s fiscal year ending
September 30, 2030, the $50 million cap shell escalate annually at the lesser of three percent (3%)
or the Miami Fort T.auderdale All Urban Consumers Consumer Price Index from July to Fune
(“Miami Urban Area CPI”).. These paymenis to the City shall be used for (i) the Convention
Center; and (ii) projects that are determined by the City, in its sole discretion, to be related to the
Convention Center, which projects are within the boundaries of the City Center RDA and are
eligible for CDT funding pursuant to State law (the “Other Projects”). To the extent that the City
deternuines funds are not needed for the Convention Center or the Other Projects, the funds may
be used by the City for other projects outside the boundaries of the City Center RDA, eligible for
CDT funding pursuant to State law. The County sball have ninety (90) days after the close of the
County's ﬁsclal year to make its remittance to the City. .:. |

3. (a) Commencing on the County’s fiscal year following the Eifective
Date 'and ending t-m the earlier of September 30, 2025 or the terminaﬁon.or expiration of the City
Center RDA and the Agency as set forth in the CRA Interlocal, ot the date that the Convention
Center is no longer in operation as a publicly owned convention center, the County may reimburse
the Agency, on March 31 of each year, an amount equal to the prior fiscal year’s annual subsidy
paid to the City pursnant to the terms of Section XILD of the CRA Tnterlocal, adjusted by the
lesser of the Miami Urban Area CPI or 4 p;‘erceni annually. Commencing on October 1, 2025 and

ending on the earlier of the termination ot expiration of the City Center RDA and the Agency as
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set forth in the CRA Interlocal, or the date that the Convention Center is no longer in operation as
a publicly owned convention center, the County shall reimburse the Agency; on March 31 of cach |
year, an amount equal fo the prior fiscal year’s anoual subsidy paild to the City pursuant to the’
terms of Section XILD of the CRA Interlocal, adjusted by the lesser of the Miami Urban Area CPI
or 4 percent annually, These payments shall be ﬁsed solely to reduce the annual subsidy payj;nent
to be funded with increment revenues pursuant to Section XILD of the CRA Interlocal, by an
amount equal to the payments pursuant to this Section.
()  Commencing on the October 1" immediately following the termination or
| expiration of the City Center RDA and the Agency, as set forth in the CRA Interlocal, and ending
on the earlier of the Termination Date or the date that the Convention Center is no longer in
operation as a publicly owned convention center, the County shall annually remit to the City, no
later than March 31 of each year, an operating and maintenance subsidy for the Convention
Center. The City agrees that such funds shall only be used to fond opetating and maintenance
costs of the Convention Center. The first annual subsidy amount payable by the County shall
eqiial the prior fiscal year’s annual subsidy paid to the Agency pursuant to the terms of Section
XI1.D, of the CRA Interlocal, adjusted by the lesser of the Miami [;rban Area CPI or 4 percent
anmually, Tor subsequent fiscal years of the County, the anmial subsidy amount payable by the
County shall equal the prior County fiscal year’s atinual subsidy paid to the City pursuant to the
terms of this Agreement, adjusted by the lesser 6f the Miami Urban Area CPI or 4 percent
annually. For example, on March 31, 2030, the County shall pay, solely from the Two Thirds
Portion of the CDT Receipts, in the order of priority set forth in Section 1LA.6._of this
Agtreement, an amount equal to the subsidy due to be paid on March 31, 2029, adjusted by the
lesser of the Miami Urban Area CPlor4 p?;cent.

4, Commencing in the County fiscal year following the one yea‘r anmniversary date of
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the Completion of the Convention Center Headquarters Hotel (as defined below), and ending on
the earlier of the Termination Date, or thirty years after the one year anniversary date of the
Completion of the Convention Center Headquarters Hotel, the County shall remit up to $1.5
million to the City, on March 31 of each year, for projects as determined by the City in its sole
. discretion, eligible for funding pursuant to subsection 212.0305(4)(b)2.c., Florida Statutes, as
amended; provided, that the County’s obligation in this subsection shall terminate if the (i) the
City rescinds the collection of the 1% resort tax, as such tax is provided for and set forth in
Section 5.03(b) of the City Charter, or (ii) uses such 1% resort tax for any purposes other than the
payment of annual debt service on the 2015 Bonds, as defined in Paragraph II1.C.6. of the CRA
Interlocal. After providing for payment of such annual debt service on the 2015 Bonds, the City
may use the 1% resort tax for such other uses and purposes, as may be permitted pursuant to City
Charter Section 5,03(b). . For pu;r;;oses of this Agreement, “Completion of‘ Convention Center
Headquarters Hotel” shall mean completion of a hotel in proximity of the Convention Center and
- within the boundaries of the City Center RDA, consisting of at least 400 rooms, up to 40,000
square feet of ballroom and meeﬁng space, and related amenities, as evidenced by the earlier of
the City’s isspance of a temporary certificate of occupancy or certiécate 'of occupancy} for such
hotel. The $1.5 million payment is estimated based on the completion of an 800 room hotel. To
the extent that the number of rooms is less than 800, the payment will be prorated accordingly
based on the number of rooms constructed.

5. For purposes of this Agreement, “CDT Receipis” shall mean the revenues collected
annvally (excluding any carryover from prior year collections) by the County of the levy on the
exercise within its boundaﬁes of the privilege of leasing or letting transient rental accommodations
at the rate of three percent (3%) (the "Current CD'T Rate") of the total consideration charged

therefore as currently authorized pursuant to Section 212.0305(4)(b), Florida Statutes {net of Tax
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Collector administrative coéts for local administration pursuant to Section 212.0305(5)(b)5,
Florida Statutes). CDT Receipts, whenever used in this Agreement, shall apply solely to the
Current CDT Rate; provided; howevet, that it is recoguized that any outstanding indebtedness of
either the County or the City secured by a pledge of CDT Receipts shall have a first claim on such
CDT Receipts prior to any other payments required under this Agreement.

6. The County uses CDT Receipts to annually fund various projects and activities
elipible for funding from CDT Receipts. The parties agree that the County’s funding of these
projects and activities in some instances have a prior lien on CDT Receipts thereby making the
payments to the City and the Agency, as set forth herein, subordinate to such semior CDT
obligations. All payments from the County to the City and the Agency, as set forth in this
Agreement, shall be paid solely ffom the Two Thirds Portion of the CDT Receipts. The order and
priotity of the existing senior CDT obligations is as follows:

(a)  with respect to each fiscal year of the County commencing upon the effective date
of this Agreement and ending on September 30, 2030:

(i} the bond service requirements (as defined in C__)rdingnce No. 96-85 enacted
by the Board on June 4, 1996, as same may be supplemented and ar;xendt;d) for the Miém%Dade
County, Florida Special Obligations and Refunding Bonds, Series 1996A and Series 1996B, and
any bonds issued to refund any portion of such bonds;

(i}  operational and capital replacement subsidies to the Convention Center,
pursuant to Section ILA.1. of this Agreement;

@) $1,000,000 payable annually to the Culiural Affairs Council and operational
subsidies of $2,000,000 for each County fiscal year for PAC Projects (as such term is defined in
County Ordinance No. 97-210);

(v)  payment of $6,400,000 through June 30, 2029, and $1,500,000 in the period
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commencing July 1, 2029 and ending June 30, 2030, to Basketball Properties, Ltd, or its
successors and assigns, pursuant to the Arena Agreements, as hereinafter defined;

(v)  the bond service requirements (as determined in County Ordinance No. 97-
210 enacted by the Board on November 18, 1997, as amended by Ordinance No. 05-00, enacted by
the Board on May 17, 2005; and as same may be amended and supplemented) for (i) the Miami-
Dade County, Florida Subordinate Special Obligation and Reﬁmding Bonds, Series 1997A; (i) the
‘ Miami-Dade County, Florida Subotdinate Special Obligation Bonds, Series 19978, Series 1997C,
Series 20054, Series 2005B and Series 2009; and (iii) any bonds issued to refund any portion of
each such Series of bonds;

| (vi) payment of any Hedge Obligations (as such term is defined in County
Ordinance No. 97-210), including any extension of their mafurities;

(vii) payments to the City pursuant to Section ILA.2. of this Agreement; '

(Viii)r payments to the City of Miami pursuant to the Interlocal Cooperation
Agreement between the County and the City of Miamii, dated as of July 1, 2009, a3 amended by the
First Amegldment {o the Inferlocal Cooperation Agt;eement, dated Oct{_)ber 22, 2012;

(ix) payments to Basketball Properties, Ltd. or ::its SUCCESSOTS and assigns,
pursuant to the Arena Agréements of the Naming Rights Payments, the Shortfall Naming Rights
Payment, if any, the funding an(i replenishment or the Reserve, and any Shortfall payments plus
accrued interest, if any, on such payments (as such capitalized terms are defined in the Arfana
Agreements); and

(x)  amounts retained by the County to fund other subordinate contractual
commitments and ongoing disbursements to eligible activities, not to exceed the anmual amounts
set forth below for the County’s fiscal years ending September 30 listed below:

FY 2017:  $29,225,581
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FY 2018  $29,655,071
FY 2019:  $30,087,798
FY 20200 $30,623,842
FY 2021:  $31,113,289 .
FY 2022:  $31,506,221
FY2023:  $32,052,726
FY 2024:  $32,502,894
FY 2025  $32,956,817
FY 2026 $33,314,587
FY 2027  $34,276302
FY 2028 5?34,542,059
FY 2020  $35,211,961

FY 2030 $35,836,110;

(xij marquee event grant payments to South Florida Stadium LLC and its
successors and assigns pursuant to Marquee Event Performance Based Grant Agreement between
the County and South Florida Stadium LLC (and joined by the Miarhi Dolphins, LTD solely with
respect to the County’s right to terminate upon the relocation of the teaﬁ), dated July 2, 2014; and

(xii) commencing on October 1, 2026, the following payments: (A) $5,000,000
retained by thé County for coniractual commnitments and ongoing disbursements to eligible
activities; and (B) payments to the Agency a8 set forth in Section ILA.3. of this Agreement; and

(xili) payments to the City pursuant to Section ILA.4. of this Agreement when and
if due and owing. |

{b)  withrespect to each fiscal year of the County for the period from and after October

1,2030:
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(i) the bond service requirements (as defined in County Ordine;nce No. 96-85,
enacted by the Board on June 4, 1996, as same m;ezy be supplemented and amended) for the Miami-
Dade County, Florida Special Obligations and Reﬁmdﬁng Bonds, Series 1996 A and Series 19968,
and any bonds issued to refund any portion of such bonds;

(iij operational and capiial replacement subsidies to the Convention Center,
pursuant to Section ILA,1, of this Agreement;

@) $1,000,000 payable annually to the Cultural Affairs Council and operational
subsidies of $2,000,000 for each County fiscal year for PAC Projects (as such term is defined in
County Ordinance No, 97-210);
| iv) payr.nent of $6,400,000 through June 30, 2029, and $1,500,000 in the period
commmencing July 1, 2029 and ending June 30, 2030, to Basketball Properties, Lid. ot its
successors and assigns pursuant to the Arena Agreements;

(v)  the bond service requirements (as determined in County Ordinance No. 97-
210, enacted by the Board on Nov;:;zﬂ)er 18, 1997, and as amended by Ordinance No. 05-00,
enacted by the Board on May 17, 2005, and ag same may be amcnd_@d and supplemen‘ted) for (i)
the Miami-Dade County, Florida Subordinate Special Obligation and Rﬁ;fmlding Bon&s, Series
1997A; (if) the Miami-Dade County, Flprida Subordinate Special Obligation Bonds, Series 1997B,
Series 1997C, Series 2605A, Series 2005B a;ﬂd‘ Series 2009; and (iii) any bonds issued to refund
any portion of each such Series of bonds;

{(vi} payment of any Hedge Obligations (as such term is defined in County
Ordinance No. 97-210), including any extension of their maturities;

(vil) payment to the City pursuant to Section ILA.2. of this Agreement,

(vil) payments to the City of Miami pursuant to the Interlocal Cooperation

Agreement between the County and the City of Miami, dated as of July 1, 2009, as amended by the
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First Amendment to the Interlocal Cooperation Agreement, dated October 22, 2012;

(ix) pameﬁts to Basketball Properties, Ltd. or its successors and assigns,
pursuant to the Arena Agreements of the Naming Rights Payments, the Shortfall Naming Rights
Payment, if any, the fanding and replenishment or the Reserve, and any Shortfall payments plus
a;:orucd interest, if any, on such payments (as such capitalized terms are defined in the Arena
Agreements); and

(x)  amounts retained by the Couhty to fund other subordinate contractual
commitments and ongoing disbursements to eligible activities not to exceed the annual amounts set

forth below for the County’s fiscal years ending September 30:

FY 2030  $35,836,110
FY 2031  $30,164,613
FY 2032 $30,347,578
FY 2033 $30,535,117
FY 2034  $30,727,345
FY 2035  $30,924,379
FY 2036 $31,126,339
FY 2037 $31,333,347
FY 2038 $31,545531
FY 2039  $31,763,019
FY 2040  $31,985,944
FY 2041  $32,214,443
FY 2042 $32,448,654
FY 2043 $32,688,720

FY 2044 $32,934,788
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FY 2045 $33,187,008
FY 2046  $33,445,533
FY 2047  $33,710,522
FY 2048  $33,982,135

{xi) marquee cvent grant payments fo South Floride Stadium LLC and its
successors and assigns pursuant to Marquee Event Pe‘rformance Based Grant Agreement between
the County and South Florida Stadium LLC {and joined by the Miami Dolphins, LTD solely with
respect to the County’s right to terminate upon the relocation of the team), dated July 2, 2014;

(xii)  $5,000,000 refained by the County for contractual commitments and
ongoing disbursements to eligible activities;

(xiii) payments to the Agency as set forth in Section HL.A.3. of this Agreement;
and |

(xiv) payments to the City pursuant to Sec;,tion 11.A.4. of this Agreement when and
if due and owing. |
For purposes of this Agreement, “Arena Agreements” shall mean the various agreements
by and among the County, Basketball Properties, Ltd., Miami Heat;"' Liﬁtﬁ Partnership, as the
case may be, or their successors and assigns with respect to the downtown Miami arena where the
Miami Heat play, currently known as the American Airlines Arepa. Notwithstanding and
prevailing over anything to the contrary contained in this Agreement, the parties hereby
acknowledge and agree that, to fthe extent there is a conflict with the provisions of County
Ordinance No, 97-210, as amended as of the Effective Date, the provisions of Ordinance No. 97-
210 shall supersede the provisions of this Agreerment.
Notwithstanding and prevziling ox}er, any contrary provision or implication of this

Agreement, any angd all duties, Habilities and obligations of the County under this Agreement with
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respect to the County’s obligation to make payments to the City from the Two Thirds Portion of .
the CDT Receipts during any fiscal year of the County shall be required to be paid or performed by
the County only to the extent that the Two Thirds Portion of the CDT Receipts are sufficient
during such fiscal year, and no duties, liabilities, or obligations of the County payable solely from
tﬁa Two Thirds Portion of the CDT Receipts shall be required to be satisfied from the County’s

General Fund or any other funds, revenues or reserves of the County.

B. Tax Collector

All collections of the Two Thirds Portion shall be collected by the County's Tax Collector
pursuant to Article VI of Chapter 29 of the Miami-Dade County Code, as amended, and paid to the
County for disbursement by the County in the manner required by this Agreement.
" OI. CITY RESPONSIBILITIES AND OBLIGATIONS

A. CONVENTION DEVELOPMENT TAX YUNDS

1. The City shall use reasonable efforts to tmazimize .its revenues and minimize
its expenses in accordance with generally-accepted industry practices and shall operate the
Convention Cénter in a cost efficient manner so as to minimize the. operating cash deficit
consistent with the maintenance of the quality of the Convention Centér. |

2. The City agrees that the County has the authotity to wuse, at the sole
discretion of the County, any CDT reccipts based on the Current CDT Rate, not expressly
allocated to Miami Beach as described in this Agreement, for projects eligible under Section
212.0305(4)(b)2.c. and d., Florida Statutes, as the same may be amended.

B. AUDIT REQUIREMENTS

1. For so long as the City provides for an independent financial audit and

report of all related accounts, books and records, including supporting documentation related to

this Agreement and/or the Convention Center for cach fiscal year of the City, which is October 1
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10 September 30, the City shall provide a copy of the audit and report to the County on an. anmusl
basis. The County shall have; the right, without Hmitation, but not the _obligation, to separately.
audit all accounts, books and records, and the supporting documentation related to this Apreement,
including, but not limited to, suppoﬁng documentation related to the Convention Center. Such
auditor may be engaged fo investigate, inspect and review the operations and activities of the City
in connection with this Agreement. The County shall be responsible for the cost of any separate
audits performed at its request. The City shall use ifs best efforts in assisting the auditor. in its
duties,

2 Nothing in this Agreement shall impair the County's existing rights to
audit or to investigate past and future acts. Any rights that the County has under this section
ILB. shz.ﬂ} not be the basis for any liability to the County either from the City or third parties for
such investigation or for the failure to have conducted such investigation,

3. Pursuant to Miami-Dade County Administrative Order 3-20, t;he County has
the right to retain the services of an Independent Ptivate Sector Inspector Greneral (hereinafter
"PSIG"), whenever the County deems it appropriate to do so. Upon written notice from. the
County, the Agency si;all make available to the IPSIG refained by thel‘ County, all :requested
records and documentation pertaining to this Agreement for inspection and reproduction, The
County shall be responsible for the payment of these IPSIG services, and under no circumstance
shall the Agency incur any charges relating to these IPSIG services. The terms of this provision
herein, ai)ﬁiy to the Agency, its officers, agents, employees, Subconfractors and
assignees. Nothing contained in this provision shall impair any independent right of the County to
conduct an audit or investigate the operations, activities and performance of the Agency in
conmmection with this Agreement. The terms of this Article shall not impose any liability on the

County by the Agency or any third party.
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Accarding to Section 2-1076 of the Code of Miami-Dade County, as amended by
Ordinance No. 99-63, Miami-Dade County has established the Office of the Inspector General
which may, on a random basis, perform audits on all County agreements, throughout the duration
of said agreements, except as otherwise provided below,

Nothing contained above shall in any way limit the powers of the Inspector General
to perform eudits on all County agreements including, but not Limited to, those agreements
sﬁeciﬁcally exempted above. ﬁe l\c{iami-})ade County Inspectot General is authorized and
empowered to review past, present and proposed County and Agency contracts, transactions,
accounts, tecords, agreements and programs, In addition, the luspeotor General has the power to
subpoena witnesses, administer oaths, require the production of records and monitor existing
projects aﬁd programs. Monitoring of an existing project or program may include a report

- concerning whether the project is on time, within budget and in cr;nforinance with plans,
specifications and applicable law. The Inspector General is empowered to analyze the necessity of
and reasonableness of proposed change orders to a contract. The Inspector General is empowered
to retain the services of independent private sector inslloectors general .(IPSI‘G) to andit, investigate,
monitor, oversee, inspect and review operations, activities, perfonnalice Em:d procuremen:t process,
including but not limited to project design, specifications, proposal submittals, activities of the
Agency,‘its officers, agents and employees, lobbyists, County staff and elected officials to ensure
compliance with contract specifications and to detect fraud and corruption.

Upon written notice to the Agency from the Inspector General or IPSIG retained by
the Tnspector General, the Agency shall make all requested records and documents available to the
Inspector General or IPSIG for inspéction and copying. The Inspector General and IPSIG shall
have the right to inspect and copy all docu{nents and records in the Agency’s possession, custody

or control which, in the Inspector General's or IPSIG's sole judgment, pertain to performance of
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the contract, inchiding, but not limited to original estimate files, change order estimate ﬁles;
worksheets, proposals and agreements form and which snccessful and unsuccessful Subcontractors
and suppliers, all project-related correspondence, memoranda, instmctioﬁs, financial documents,
construction documents, proposal and contract documents, back-charge documents, all documents
and records which involve cash, trade or volume discounts, insurance proceeds, rebates, or
dividends received, payroll and personnel records, and supporting documentation fot the aforesaid
documents and records.

IV. COUNTY OBLIGATIONS AND RESPONSIBILITIES

A, CONVENTION DEVELOPMENT TAX

1. The City shall have the right, but not the obligation, to separately audit all
accounts, books and records, and ﬁle supporting documentation related to the Convention
Development Tax during the term of this Agreement. Such audifor may be engaged to
investigate, inspect and review the operations, and activities of the County in connection with.
this Agreement. The City shall be responsible for the cost of any separate audits performed atits
request. The County shall use its best efforts in agsisting the anditor ix; its duties,

2. The County shall remit to the City the payme:t;ts ;reciuired by Artfcles LA,
and V.A., respectively, of this Agreement.

3, The County shall provide a copy of its comprehensive annual financial
report for each Fiscal Year to the City for the duration of this Amendment and for one Fiscal Year
thereafter and an annual certified CDT Receipt schedule. Notwithstanding such. report, the City .
shall have, at its own expense, the right to audit. CDT Receipts, subject to Section 213.053,

_Florida Statutes, or any other provision of law relz;ltcd to confidentiality and information sharing.

4, Nothing herein contzz_ined shall prevent the Cify from applying to the County

for additional CDT funding for projects within the City. In such case, the County shall evaluate
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such reqguest.
V. MUTUAL OBLIGATIONS AND RESPONSIBILITIES

‘A, ANNUAL PAYMENT

1. Orn Jatuary 1,‘2016, the County shall remit fo the City an atnual amount equal fo
twenty percent (20%), of the difference between (2) the amount of general Countywide operating
ad valorem taxes _levied by the County for fiscal year 2015-16, exclusive of any amount from any
debt service millage, on the assessed value of the taxable real property confained within the
geographic boundaries specifically described in Exhibit A to this Agreement and (b) the amount of
génergi Countywide ogmn;:tﬁng ad valorem taxes whioh would have been produced by the rate upon
which the tax is levied by the County such year, exclusive of any debt Service millage, upon the
total of the assessed value of the taxable real property in the geographic area specifically described
in Exhibit A for the tax year 1976. |

2. On]J aﬁuary 1, 2017, the County shall remit to the City an annual amount equal to
forty-five percent (45%) (ﬁ" the difference between (a) the amount of general Countywide operating
ad valorem taxes levied by the County for fiscal year 2016-17, exclusive of any amount from any
debt service millage, on the assessed %ralue of the taxable real pr-éperty contained v?dthin the
geographic boundaries specifically described in Exhibit A to this Agreément and (b) the amount of
general Countywide operating ad valorem taxes which would have been produced by the rate upon
which the tax is levied by the County such year, exclusive of any debt service millage, upon the
total of the assessed value of the taxable real prloperty in the geographic area specifically described
in Exhibit A for the tax year 1976.

3. On Janunary 1, 2018, the County shall remit to the City an annual amount equal to:
~ (a) fifty percent (50%) of the difference bl‘e_atween (i) the amount of general Countywide O];_)emﬁng

ad valorem taxes levied by the County for fiscal year 2017-18, exclusive of any amount from any
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debt setvice millage, on the a_ssessed value of the taxable real property contained within the
geographic boundaries specifically described in Exhibit A to this Agreement and (i) the amount of
general Countywide operating ad valorem taxes which would have been produced by the rate upon
which the tax is levied by the County such year, exclusive of any debt service millage, upon the
total of the assessed value of the taxable real property in the geographic area specifically described
in Exhibit A for the tax year 1976; plus (b) twenty-five percent (25%) of the difference between (i)
the amount of general Countywide opergting ad valorem taxes levied by the County for fiscal year
2014-15, exclusive of any amount from any debt service millage, on the agsessed value of the
taxable real property contained within the geographic boundaries specifically described in Exhibit
A to this Agreement and (ii) the amount of general Countywide operating ad valorem taxes which
would have been produced by the rate upon which the tax is levied by the County such year,
exclusive of any debt service millage, wpon the total of the assessed value of the taxable real
property in the geo graphic area specifically described in Exhibit A for the tax year 1976; plus (c)
twenty percent (20%) of the difference between (i) the amount of general Countywide operating ad
valorem taxes levied by the County for fiscal year 2014-15, exclusive of any amount from any debt -
service millage, on the assessed value of the taxable real property cdzitaineﬁ within the géo graphic
boundaries specifically described in .Ex]]ibit A to this Agreement and (ii) the amount of gen;aral
Countywide operating ad valorem taxes which would have been produced by the rate upon which
the tax is levied by the County such year, exclusive of any debt service millage, upon the total of
the assessed value of the taxable real property in the geographic area specifically described in
Exhibit A for the tax year 1976.

4. On January 1, 2019, the County shall remit to the City an annual amount equal to:
(a) fifty percent (50%) of the difference bﬁﬁm'een (i} the amoﬁnt of general Countywide operating

ad valorem taxes levied by the County for fiscal year 2018-19, exclusive of any amount from any
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debt service millage, on the assessed value of the taxable real property confained within the
geographic boundaries specifically described in Bxhibit A to this Agreement and (ii) the amount of
general Countywide operating ad valorem taxes which would have been produced by the rate upon
;?vhioh the tax is levied by the County such year, exclusive of any debt service millage, upon the
total of the assessed value qf the taxable real property in the geographic area specifically described
in Bxhibit A for the tax year 1976; plus (b) twenty-five percent (25%) of the difference between (i)
the amount of general Countywide operating ad valorem taxes levied by the County for fiscal year
2015-16, exclusive of any amount from any debt service millage, on the assessed value of the
taxable real property contained within the geographic boundaries specifically described in Exhibit
A to this Agreement and (i) the amount of peneral Countywide operating ad valorem taxes which
would have been produced by the rate upon which the tax is levied by the County such year,
exclusive of any debt service millage, upon the total of the assessed value of the taxable real
property in the geographic area specifically described in Exhibit A for the tax year 1976.

5. On January 1, 2020, the County shall remit to the City an annual amount equal to
fifty percent (50%) of the difference between (i) the amount of general Countywide operating ad
valorem taxes levied by the County for fiscal year 2019-20, exclusive zof ansf amount frcrﬁ any debt
service millage, on the assessed value of the taxable real property contained within the geographic
boundaries speciﬁcali'y described in Exhibit A to this Agreement and (31) the amount of general
Countywide operating ad valorem taxes which would have been produced by the rate upon which.
the tax is levied by the County such year, exclusi_ve of any debt service millage, upon the total of
the assessed value of the taxable real property in the geographic area specifically described in
Exhibit A for the tax year 1976,

6. On January 1, 2021, the ngnty shall retnit fo the City an annuval amount equal to:

a) fifty percent (50%) of the difference between (i} the amount of general Countywide operating
Y p
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ad valorem faxes levied by the County for fiscal year 2014-15, exclusive of any amount from any
debt service millage, on the assessed value of the taxable real properfy contained within the
geographic boundaries specifically described in Exhibit A to this Agreement and (i) the amount of
general Countywide operating ad valorem taxes which would have been produced by the rate upon
which the tax is levied by the County such year, exclusive of any debt service millage, upon the
total of the assessed value of the taxable real property in the geographic area specifically described
in Exhibit A for the tax year 1976; plus (b) fifty percent (50%) of the difference between (i) the
amount of general Countywide operating ad valorem tazes levied by the County for fiscal year
2016-17, exclusive of any amount from any debt service millage, on the assessed valve of the
taxable real property contained within the geographic boundaries specifically described in Exhibit
A to this Agreement and (ii) the amount of general Countywide operating ad valorem taxes which
would have been produced by the rate up;:m which the tax is levied by the County such year,
exclusive of any debt service millage, upon the total of the assessed value of the taxable real
property in the geographic area specifically described in Exhibit A for the tax year 1976.

7.  On January 1, 2022, the County shall remit to the City an annual amount equal to
fifty percent (50%) of the difference between (i) the amount of gene;al Céuntywide opérating ad
valorem taxes levied by the Céunty for fiscal year 2015-16, exclusive of any amount from any debt
setvice millage, on the assessed value of the {axable real property contained within the geographic
boundaries specifically described in Exhibit A to this Agreement and (ii) the amount of general
Countywide operating ad valorem taxes which would have been produced by the rate upon which
the tax is levied by the County such yeér, exclusive of any debt service millage, upon the total of
the assessed value of the taxable real property in the geographic area specifically described in
Exhibit A for the tax year 1976,

8. It is understood and agreed that the amounts payable by the County under
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subsection V.A.1. through and including 7., above, shall be paid solely from non-ad valorem
revenues of the County, and the obligation of the County to make such payments shall not create
any debt, liability, obligation, or pledge of the taxing power, on the part of the 00@W that would
require said paymenis to be subject to referendurn,

9. The provisions of this Section V.A. shall survive the eatly termunation of this

Agreement, regardless of the reason for such termination.

B. CITY CENTER

1. The County and City agree that all tax iﬁcremeni: revenue in the City Centér -
RDA, for tﬁc life of the City Center RDDA, shall be used as set forth in the CRA Interlocal.

2. The City and County have amended the City Center/Historic Convention
Village Redevelopment and Revitalization Area Plan to include the Convention Center Project (as
defined in the CRA Interlocal), in accordance with Secton 163.361, Florida Statutes, and any
other aﬁpi_icable provisions of Florida law. '

3. The County has apf)roved and the City shaﬁ issue the 2015 Bonds (as
defined in the CRA Interlocal) for the City Center RDA in an aggregate principal amount not to
exceed $430,000,000, all as set forth in the CRA Interlocal and Resolution No. R~ -

adopted by the Board on 2014,

. G PRIOR INTERLOCAL AGREEMENTS

This Agreement (i) supersedes the Interlocal Agreement dated as of November 1,
1983, as supplemented and amended, between the County and the City, the Interlocal Agreement
dated as of October 12, 1987, between the County and the City, and any other agreements and

resolutions between the County and the City regarding the Two Thirds Portion; and (if} amends
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and vestates n its entivety the; 1996 Interlocal Cooperation Agreement, as amended. All provisions
of the 1996 Interlocal, Amendment One, Addendum to Amendment One and Amendment Two not
incorporated in this Agreement, have no foree or effect and are not binding in any way on the
County or the City.
VI. TERMINATION PROVISIONS

The City and the County shall be relieved of any further obligations under this Agreement
on the Termination Date. “Termination Date” shall mean September 30, 2048,
VII. ENTIRE AGREEMENT

This Agreement constitutes the sole and only agreement of the Parties with respect fo the
Two Thirds Portion of the CDT Receipts and correctly sets forth the rights, duties, and obligations
of each to the other as of its date. Any prior agrecments, promises, negotiations, or representations
not expressly set forth in this Agreement are of no force and effect.
VIII. AMENDMENTS

No amendments to this Agreement shall be binding on either party unless in writing and

signed by both parties.

[SIGNATURES APPEAR ON THE FOLLOWING PAGE]
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IN WITNESS WHEREOQF, the parties have executed this Amended and Restated Interlocal
Cooperation Agreement as of the date first written above.

CITY OF MIAMI BEACH MIAMI-DADE COUNTY

, By:
By. Catlos A, Gimenez
Mayor
ATTEST .

City Clerk eputy Clerk

Approved for form and legal sufficiency
Approved for form and legal sufficiency

By: &%&“ O)Q’i(u

City Attorney A p By:

Assistant County Attorney |
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EXMHIBIT A
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EXHIBIT D
AGENCY PROJECTS
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City of Miami Beach
Redevelopment Agency
List of Ancillary Projects

Bass Museum Interior Space Expansion: Renovation of Bass Museum interior to
increase programmable space by 47%

Estimated Cost: $3,750,000

Convention Center Lincoin Rd Connectors & 17th St N. Improvement Penn Ave to
Wash: Enhance the pedestrian experience from the Convention Center complex to
Lincoln Road along Drexel Avenue, Pennsylvania Avenue and Meridian Avenue, Work
to consist of new lighting, sidewalk reconstruction, street furnishings, landscaping,
healthy tree fertilization systems, road reconstruction, cross walk enhancements.
Improvements to 17th Street from Pennsylvania Avenue to Washington Avenue will
consist of landscaping, irrigation, pedestrian lighting and 'sidewalk replacement.

Estimated Cost: $12,000,000

Lincoln Rd 7 Washington Ave to Lenox Ave: Refurbishment of Lincoin Road
pedestrian mall from Washington Avenue to Lenox Avenue. ‘Work to consist of new
lighting, refurbishing pedestrian surfaces, street furnishings, healthy tree fertilization
systems, milling and resurfacing pavement surfaces and cross walk enhancements.

Estimated Cost: $20,000,000
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EXHIBIT E
CITY OF MIAMI BEACH RESOLUTIONS

MIAMI BEACH COMMUNITY REDEVELOPMENT AGENCY
RESOLUTIONS
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RESOLUTION NO. 607-2014

A RESOLUTION OF THE CHAIRMAN AND MEMBERS OF THE MIAM!
BEACH REDEVELOPMENT AGENCY, RECOMMENDING APPROVAL
BY THE MIAYOR AND CITY COMMISSION OF THE CITY OF MIAMI
BEACH, FLORIDA, FOLLOWING A DULY NOTICED PUBLIC HEARING
PURSUANT TO SECTION 163.361(2), FLORIDA STATUTES,
AMENDMENTS TO THE MIAMI BEACH CITY CENTER/HISTORIC
CONVENTION VILLAGE REDEVELOPMENT AND REVITALIZATION
AREA (CITY CENTER RDA} PLAN, AN APPROVED REDEVELOPMENT
PLAN UNDER THE PROVISIONS OF SECTION 163.360, FLORIDA
STATUTES (THE PLAN); SAID AMENDMENTS: (A) INCORPORATING
THE CITY'S PROPOSED CONVENTION CENTER RENOVATION AND
EXPANSION PROJECT; AND (B) PROVIDING FOR AN EXTENSION OF
THE CITY CENTER RDA AT A NINETY FIVE PERCENT (95%) TAX
INCREMENT UNTIL THE EARLIER OF MARCH 31, 2044, OR THE
DATE AGENCY INDEBTEDNESS 1S NO LONGER OUTSTANDING;
FURTHER APPROVING AND AUTHORIZING THE CHAIRMAN AND
SECRETARY TO EXECUTE A THIRD AMENDMENT, BY AND AMONG

- MIAMI-DADE COUNTY (COUNTY), THE CITY, AND THE MIAMI BEACH
REDEVELOPMENT AGENCY (RDA), TO THE NOVEMBER 16, 1993
INTERLOCAL COOPERATION AGREEMENT, AS AMENDED (THE
INTERLOCAL AGREEMENT), RELATED TO THE CITY CENTER RDA
AND BY WHICH THE COUNTY ORIGINALLY DELEGATED TO THE
CITY CERTAIN REDEVELOPMENT POWERS CONFERRED TO THE
COUNTY UNDER PART lil, CHAPTER 163, FLORIDA STATUTES (THE
COMMUNITY REDEVELOPMENT AGREEMENT ACT OF 1969 OR THE
ACT); AND WHICH AMENDMENT, AMONG OTHER TERMS, EXTENDS
THE TERM OF THE CITY CENTER RDA, AS PROVIDED IN THE
AFORESTATED PLAN AMENDMENT, AND ADDS AN ADDITIONAL
MEMBER TO THE GOVERNING BOARD OF THE AGENCY, WHO
SHALL BE THE MIAMI-DADE COUNTY COMMISSIONER OF COUNTY
COMMISSION DISTRICT 5, PURSUANT TO SECTION 163.357(d) OF THE
FLORIDA STATUTES.

WHEREAS, the City of Miami Beach, Florida {“City”) adopted Resolution No. 93~
20721 on February 12, 1993, and Miami-Dade County {(the "County”) adopted Resolution No.
R-317-93 on March 30, 1993, approving the City Centet/Historlc Convention Village
Redevelopment and Revitalization Plan (the “Plan”} for the project area commonly called “City
Center/Historic Convention Village Redevelopment and Revililization Area® (the “City Center

RDA" or the "Redevelopment Area™); and

WHEREAS, the City enacted Ordinance No. 93-2836 on February 24, 1983, and the
County enacted Ordinance No. 83-28 on April 27, 1993, creating a trust fund (*Fund”) fo fund
improvements in the Redevelopment Area; and

WHEREAS, the County and the"City also approved and entered into an nterlocal
Coaoperation Agreement (“Interlocal Agreement”), executed on November 18, 1993, by which
the County delegated to the City certain redevelopment powers granted by Part il of Chapter
163, Florida Statutes Including, but not limited 1o, the implementation of the Plan; and
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WHEREAS, the Mayor and the City Commission adopted Resclution No, 2014-28644
on June 27, 2014, approving a proposed Memorandum of Intent ("MOFI"), the terms of which
were also endorsed by the County Mayor; and

WHEREAS, subject to approval of final agreements by the City Commission and the
Miami-Dade County Board of County Commissioners, the terms of the MOl memorialized the
City and County’s commitment to amend the Plan; amend the interocal Agreement to, among
other things, permit the Miami Beach Redevelopment Agency (the "Agency” or “RDA") to issue
bonds and extend the life of the City Center RDA; and to provide for an ongoing adequate
operating and maintenance subsidy for the Miami Beach Convention Center, in addition to the
existing $4.5 milllon per year that the City currently recsives from Convention Development
Taxes; and

WHEREAS, the Agency recommends the proposed Plan amendment, attached and
incorporated as Exhibit “A” hereto, 1o (1) incorporate the Miaml Beach Convention Center
Renovation and Expansion Project {the *Prolect”); {2} incorporate the financing of the Project,
including the funding of operating and maintenance costs therefor; and (3) extend the time
certain for completing all redevelopment projects financed by increment revenuss until the
earlier of March 31, 2044 or the date Agency indebtedness is no longer outstanding; and

WHEREAS, the Agency finds that with respect to the Plan amendments:

(i) a feasible method continues to exist for the location of families who will be displaced
from the Redevelopment Area in decent, safe, and sanitary dwelling accommodations
within their means and without undue hardship fo such famliles, as the amendments do
not contemplate displacement of residents;

(i) the Plan continues to conform to the general plan of the County and the City as a whole;

(iif) the Plan continues fo give due consideration to the utilization of community policing
innovations, and to the provision of adequate park and recreational areas and facllities
that may be desirable for neighborhood improvement, with special cohsideration for the
health, safety, and welfare of children residing in the general vicinity of the site coversd
by the Plan;

{iv) the Plan will continue fo afford maximum opportunity, consisient with the sound needs of
the City as a whele, for the rehabilifation or redevelopment of the community
redevelopment area by private enterprise; and

WHEREAS, the Agency further recommends the execution of the Third Amendment to
the Interlocal Agreement, attached and incorporated as Exhibit “B” hereto, to, in pertinent part:

(i} authorize the Agency to issue bonds and incur debt, in an aggregate principal
amount not to exceed $430,000,000.00, secured by tax increment revenues of the
Agency to, among other purposes, fund a portion of the Project;

(i} extend the fime certain for completing all redevelopment projects financed by

increment revenues until the' earlier of March 31, 2044 or the date Agency
indebtedness is no longer ouistanding;
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(ifi) provide an exemption for The Children’s Trust, an independent special taxing district,
from the requirements of Section 163.387(2)(a} of the Florida Statutes, with respect
to the pledging of annual tax increment revenues attributable to The Children’s Trust,
commencing on the earlier of (i) the date the Agency's bonds outstanding as of
November 1, 2014 are no longer outstanding, or (i) March 31, 2023;

(iv)add an additional member to the govemning board of the RDA, who shall be the
Miami-Dade County Commissioner of County Commission District 5, pursuant to
Section 163.357(d) of the Florida Statutes, and who shall be vested with the same
rights, duties and obligations as any other Agency commissioner; and

WHEREAS, upon approval by the Agency and the .City, respectively, the Plan
amendment and the Third Amendment to the Interlocal Agreement will be transmitted to the
County, for consideration and approval by the Board of County Commiissioners.

NOW, THEREFORE, BE IT DULY RESOLVED BY THE CHAIRMAN AND MEMBERS OF THE
MIANME BEACH REDEVELOPMENT AGENCY, that the Chairman and Members recommend
approval by the Mayor and City Commission, of amendments .o the Miami Beach City
Center/Historic Convention Village Redevelopment and Revitalization Area (City Center RDA)
Plan, an approved Redevelopment Plan under the provisions of Section 163.360, Florida
Statutes (the Plan); said amendments: (a) incorporating the City's proposed Convention Center
Renovation And Expansion Project; and (b) providing for an extension of the-Clty Center RDA at
a ninety five percent (95%) tax increment until the earlier of March 31, 2044, or the date Agency
indebtedniess s no longer outstanding; further approve and authorize the Chairman and
Secretary to execute a Third Amendment, by and among Miami-Dade County (County), the
City, and the Miami Beach Redevelopment Agency (RDA), to the November 16, 1993 Interiocal
Cooperation Agreement, as amended (the Interfocal Agreement), sald Third Amendment
attached and incorporated as Exhibit "B” {o this Resolution.

PASSED and ADOPTED this__ /¢ day of_/lokender_, 2014,

ATTEST:

Réfael E. Granado, Secretary

STATE OF FL&R‘W&N BARHAJUMTCEINRDA Plan and Interlogal Amendment RQSO.-GOC
COUNTY OF MIAMI-DADE —

AKXV L
‘{(q" Y}?‘l iy .}&":“??‘
g 1, 3 e'ﬂf*' =

I, RAFAEL E, GRANADO, City Clerk of City of g}: %
Miami Beach, Florida, do hereby certify thgt it ? s

the above and foregoing is a true and cof: Et:f" :ﬁ»«ﬂ«»\?gf};;ﬁ-iﬁ. APPROVED AS TO
copy of the original thereof on file in tmﬁ i g g :“;:‘zh : FORM & LANGUAGE
office, = & FOR EXECUTION

zmopp ORATED; *
WITNESS my hand and the seal of said Ci wf A So &) & @

o, My e
this_(7__day of_/Zoverm fer MDA 20 0 ) 0]z Y4

& City ;ﬂ'attcn'ne:,pr{k Date
>

if
LY. s
RAFAEL E, GRANADO %ﬁm\:gg@v

City Clerk of thﬁWﬁach, Flotida 122



RESOLUTION NO. 2014-28835

A RESOLUTION OF THE MAYOR AND CITY COMMISSION OF THE
CITY OF MIAMI BEACH, FLORIDA, APPROVING, FOLLOWING A
DULY NOTICED PUBLIC HEARING PURSUANT TO SECTION
163.361(2), FLORIDA STATUTES, AMENDMENTS TO THE MIAMI

- BEACH CITY CENTER/HISTORIC  CONVENTION  VILLAGE
REDEVELOPMENT AND REVITALIZATION AREA (CITY CENTER
RDA) PLAN, AN APPROVED REDEVELOPMENT PLAN UNDER THE
PROVISIONS OF SECTION 163.360, FLORIDA STATUTES (THE
PLAN}; SAID AMENDMENTS: (A) INCORPORATING THE CITY'S
PROPOSED CONVENTION CENTER RENOVATION AND EXPANSION
PROJECT; AND (B} PROVIDING FOR AN EXTENSION OF THE CITY
CENTER RDA AT A NINETY FIVE PERCENT {(95%) TAX INCREMENT
UNTIL THE EARLIER OF MARCH 31, 2044, OR THE DATE AGENCY
INDEBTEDNESS IS NO LONGER OUTSTANDING; FURTHER
APPROVING AND AUTHORIZING THE MAYOR AND CITY CLERK TO
EXECUTE A THIRD AMENDMENT, BY AND AMONG MIAMI-DADE
COUNTY {COUNTY), THE CITY, AND THE MIAMl BEACH
REDEVELOPMENT AGENCY (RDA), TO THE NOVEMBER 16, 1993
INTERLOCAL COOPERATION AGREEMENT, AS AMENDED (THE
INTERLOCAL AGREEMENT), RELATED TO THE CITY CENTER RDA
AND BY WHICH THE COUNTY ORIGINALLY DELEGATED TO THE
CITY CERTAIN REDEVELOPMENT POWERS CONFERRED TO THE
COUNTY UNDER PART I}, CHAPTER 163, FLORIDA STATUTES (THE
COMMUNITY REDEVELOPMENT AGREEMENT ACT OF 1968 OR THE
ACT); AND WHICH AMENDMENT, AMONG OTHER TERMS, EXTENDS
THE TERM OF THE CITY CENTER RDA, AS PROVIDED IN THE
AFORESTATED PLAN AMENDMENT, AND ADDS AN ADDITIONAL
MEMBER TO THE GOVERNING BOARD OF THE AGENCY, WHO
SHALL BE THE MIAMI-DADE COUNTY COMMISSIONER OF COUNTY
COMMISSION DISTRICT 5, PURSUANT TO SECTION 163.357(d) OF
THE FLORIDA STATUTES.

WHEREAS, the City of Miami Beach, Florida ("City”) adopted Resolution No. 93-
20721 on February 12, 19983, and Miami-Pade County {the “County”") adopted Resolution No.
R-317-93 on March 30, 1893, approving the City Center/Historic Convention Village
Redevelopment and Revitalization Plan (the “Plan”) for the project area commonly called “City
Center/Historic Convention Village Redevelopment and Reuvitilization Area” (the “City Center
RDA” or the “Redevelopment Area”); and

WHEREAS, the City enasted Ordinance No. 93-2836 on February 24, 1893, and the
County enacted Ordinance No. 93-28 on April 27, 1993, creating & frust fund (“Fund") to fund
improvements in the Redevelopment Area; and -

WHEREAS, the County and the Cily also approved and entered Into an Interlocal
Cooperation Agreement (“Interlocal Agreement”), executed on November 16, 1993, by which
the County delegated to the City certain redevelopment powers granted by Part Ili of Chapter
163, Florida Statutes including, but not limited to, the implementation of the Plan; and
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WHEREAS, the Mayor and the Cify Commission adopted Resolution No. 2014-28644
on June 27, 2014, approving a proposed Memorandum of Intent ("MOI"), the terms of which
were also endorsed by the County Mayor; and

WHEREAS, subject to approval of final agreements by the City Commission and the
Miami~Dade County Board of County Commissioners, the terms of the MOI memorialized the
City and County’s commitment to amend the Plan; amend the Intetlocal Agreement to, among
other things, permit the Miami Beach Redevelopment Agency (the “Agency” or "RDA”) o issue
bonds and extend the life of the City Center RDA; and to provide for an ongoing adequate
operating and maintenance subsidy for the Miami Beach Convention Centet, in addition o the
existing $4.5 million per vear that the City currently receives from Convention Development
Taxes; and

WHEREAS, the Agency recommends the proposed Plan amendment, attached and
incorporated as Exhibit “A” hereto, 1o (1) incorporate the Miami Beach Convention Center
Renovation and Expansion Project (the “Project™); (2) incorporate the financing of the Project,
including the funding of operating and maintenance costs therefor; and (3) extend the time
cerfain for completing all redevelopment projects flnanced by increment revenues until the
eariier of March 31, 2044 or the date Agency indebtedness is no longer outstanding; and

WHEREAS, the Agency finds that with respect to the Plan amendments:

(i) a feasible method continues o exist for the location of families who will be displaced
from the Redevelopment Area In decent, safe, and sanifary dwelling accommodations
within their means and without undue hardship fo such famllies, as the amendments do
not contemplate displacement of residents;

(i) the Plan continues to conform to the general plan of the County and the City as a whole;

{ili) the Plan confinues to give due consideration to the utliization of community policing
innovations, and to the provision of adequate park and recreational areas and facilities
that may be desirable for neighborhood improvement, with special consideration for the
health, safety, and welfare of children residing in the general vicinity of the site covered
by the Plan;

{iv}) the Plan will continue to afford maximum opportunity, consistent with the sound needs of
the Clty as a whole, for the rehabilitation or redevelopment of the community
redevelopment area by private enterprise; and

WHEREAS, the Agency further recommends the execution of the Third Amendment to
the Interfocal Agreement, attached and incorporated as Exhiblt “B” hereto, to, in pertinent part:

{iy authorize the Agency to issue bonds and incur debi, in an aggregate principal
amount not 1o exceed $430,000,000.00, secured by tax increment revenues of the
Agency 1o, among other purposes, fund a portion of the Project;

(i) extend the time certain for completing all redevelopment projects financed by
increment revenues untll the earlier of March 31, 2044 or the date Agency
indebtedness is no longer outstanding;

(i) provide an exemption for The Children’s Trust, an independent special taxing district,
from the requirements of Section 163.387(2)(a) of the Florida Statutes, with respect
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STATE OF FLORIDA
COUNTY OF MIAMI-DADE

Miami Beagh, Flotida, do hereby c

WITNESS my hand and the seal of said C
this, /2 dayof_//, Hovember- . D, 20°Y

fo the pledging of annual tax increment revenues attributable to The Children’s Trust,
commencing on the earlier of () the date the Agency’s bonds outstanding as of
November 1, 2014 are no longer outstanding, ot (ii) March 31, 2023;

(ivyadd an addifional member to the goveming board of the RDA, who shall be the
Miami-Dade County Commissioner of Gounty Comrnission District 5, pursuant to
Section 163.357(d) of the Florida Statutes, and who shall be vested with the same
rights, duties and obiigations as any other Agency commissioner; and

WHEREAS, upon approval by the Agency and the City, respectively, the Plan
amendment and the Third Amendment o the Interiocal Agreement wili be transmitted to the
County, for consideration and approval by the Board of County Commissioners.

NOW, THEREFORE, BE IT DULY RESOLVED BY THE MAYOR AND CITY COMMISSION OF
THE CITY OF MIAM!I BEACH, FLORIDA, that the Mayor and City Commission approve the
amendments to the Miam| Beach City Center/Historic Convention Village Redevelopment and
Revitalization Area {City Center RDA) Plan, an approved Redevelopment Plan under the
provisions of Section 163.360, Florida Statutes (the Plan); sald amendments, attached and
Incorporated as Exhibit A" hereto: (a) incorporating the Cily’s proposed Convention Center
Renovation And Expansion Project; and (b) providing for an extension of the Gity Center RDA at
a ninety five percent (85%) tax increment until the earlier of March 31, 2044, or the date Agency
indebtedness Is no longer outstanding; further approve and authorize the Mayor and City Clerk
to execute a Third Amendment, by and among Miami-Dade County (County), the City, and the
Miami Beach Redevelopment Agency (RDA), to the November 16, 1893 Interlocai Cooperation
‘Agreement, as amended (the Interlocal Agreement), said Thitd Amendment attached and
incorporated as Exhibit “B" {o this Resolution,

PASSED and ADOPTED this _/ f day of /Zamber , 2014.

ATTEST; /,

lr'. "‘E\,\‘ ‘F“;-,_' ki ‘t

"‘"w : V.f"' .“{}_,
I, RAFAEL E. GRANADO, City C¥erk0 lt\”f‘&’f*""“ u‘ e "W'X
ify that® ﬂ‘*‘“f““‘“}%

the above and foregoing is a true at it CoratORP| JORAT E‘) f’ APPROVED ASTO
copy of the original thereof on file i tbgs Alg ; 4 1@ FORM & LANGUAGE

c{’ %4/ & FOR EXECUTION

e ;;é‘&@ SRl N\ g

w—h-"

Cilty Attornay Date
RAFAEL E, GRANADOQ

City cterfwyiami Beach, Florida 125



RESOLUTION NO. 2014-28836

" A RESOLUTION OF THE MAYOR AND CITY COMMISSION OF THE CITY
OF MiAMI BEACH, FLORIDA, APPROVING AND AUTHORIZING THE
MAYOR AND CITY CLERK TO EXECUTE AN AMENDED AND RESTATED
INTERLOCAL COOPERATION AGREEMENT, AMENDING AND
RESTATING IN ITS ENTIRETY THE 1996 INTERLOCAL COOPERATION
(COUNTY)} AND THE CITY, AS AMENDED (COLLECTIVELY, THE 1996
INTERLOCAL), REGARDING THE USE AND DISPOSITION OF THE
TWO/THIRDS PORTION OF THE CONVENTION DEVELOPMENT TAX.

WHEREAS, the County and the City previously enfered into certain interiocai
agreements, including the 1996 Interlocal Cooperation Agreement, dated June 21, 1996,
between the County and the City, as amended by Amenhdment One to the Interlocal
Cooperation Agreement, dated Aprli 24, 2001 (“Amendment One”), the First Addendum to
Amendment One, dated May 22, 2001 (the "Addendum fo Amendment One"}, and the Second
Amendment to the Interlocal Cooperation Agreement, dated March 23, 2004 {"Amendment
Two") {collectivaly, the 1996 Interlocal™), regarding the use and disposition of the two thirds
(2/3) portion ("Two Thirds Portion") of the tax imposed by the County on the exercise within its
boundaries of the taxable privilsge of leasing or letting transient rental accommodations -at the
rate of three percent (3%) of the total consideration charged for such accommodations,
authorized pursuant to Section 212.0305(4)(b), Floride Statutes, and imposed pursuant fo the
County Code and Ordinances ("Convention Development Tax" or “CDT"); and

WHEREAS, the City and the County now wish to enter into an Amended and Restated
Interlocal Cooperation Agreement, which would supersede and replace the 1996 Interlocal; and

WHEREAS, the Amended and Restated Inferlocal Cooperation Agreement, attached and
incorporated as Exhibit “A” hereto, provides, in pertinent part, for:

)] péyments from the County to the City of certain funds for capital broj_ec’zs within, the City
Center/Historic Convention Village Redevelopment and Revitalization Area (the “City Center
RDA", as well as for other CDT and resort tax eligible projects, as determined by the City;

(i} payments from the County to the Ciy relating to the former Scuih Pointe
Redevelopment Agency {South Pointe RDA) geographic area;

(i1} the deferral of certain payments dus from the County in Fiscal Year 20114/15 and Flscal
Year 2015/16;

(iv)the continued payment from the County of an annual operating and maintenance
subsidy for the Miami Beach Convention Center in the amount of $4.5 million; and

(v} up to $1.5 million per year toward eligible CDT projects to Incentivize the development of
a new Convention Center headquarlers hotel at or near the Convention Center, payable once
the new hotel is built and is generating new bed faxes; and

WHEREAS, upon the City's approval of this Amended And Restated Interlocal
Cooperation Agreement, the Agreement will be transmitted to the County, for consideration and
approval by the Board of County Commissioners.
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NOW, THEREFORE, BE IT DULY RESOLVED BY THE MAYOR AND CITY
COMMISSION OF THE CITY OF MIAMI BEACH, FLORIDA, that the Mayor and City
Commission hereby approve and authotize the Mayor and City Clerk to execute an Amended
And Restated Interlocal Cooperation Agreement, aftached hereto as Exhibit “A,” amending and
restating in its entirety the 1996 Interlocal Cooperation Agreement, dated June 21, 1996,
between Miami-Dade County (County) and the Cily, as amended (collectively, the 1996
Interlocal), regarding the use and disposition of the Two/Thirds Portlon of the Convention
Development Tax.

PASSED and ADOPTED this_ /7 day of Aovember , ao1a.

ATTEST: /\g/[’

Rafael E. Granado, City Clerk

|
TAAGENDAVG 1A OctobenOctober 29\TCED\CDT lnteriacal Amendmerit Commission Reso.doc

STATE OF FLORIDA
COUNTY OF MIAMI-DADE

I, RAFAEL E. GRANADO, City Clerk of City of
Miami Beach, Florida, do hereby certify that
the above and foregoing is a true and correct
copy of the original thereof on file in this

office. \
WITNESS my hand and the seal of said City ¢ - K\ , i
this. /7 dayof flovem per _ AD, 20 . ;\‘ A

v r o 2 ““‘} ;}n

‘‘‘‘‘
"

RAFAEL E. GRANADO 3 S
City Clerk of the City of Migmi Beach Fiorlda m ?{, ;‘Z’_ kel

APPROVED AS TO
FORM& LANGUAGE
& FOR EXECUTION

g&@w R

City Attorney Date
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