MEMORANDUM

Agenda Item No, 3(B)(6)

TO: Honorable Chairman Jean Monestime DATE: February 3, 2015
and Members, Board of County Commissioners '

FROM: R. A. Cuevas, Jr. SUBJECT: Resolution authorizing the
County Attorney transfer of the Targeted Jobs
- Incentive Fund award from
Mobis Parts America, LLC, to
Mobis Parts Miami, L1.C, both
wholly owned subsidiaries of
Mobis America, Inc.

The accompanying resolution was prepared by the Regulatory and Economic Resources
Department and placed on the agenda at the request of Prime Sponsor Commissioner Jose "Pepe”
Diaz. '

R. A. Cue\{@shr 2
County Attorney

RAC/ep



Date: February 3, 2015

To:

Honorable Chaitman Jean Moneetnne
and Members, Board of County Cos

“ T i e
From: Carlos A. Gimenez o e

Mayor S ey

%
Subject: Resolution Anthorizing the Transfer ofthe Targeted Jobs Incentive Fund Award

“Parts Miami, LLC

from Mobis Parts America, L1.C to Mobiz

Recomumendation

It is recommended that the Board of County Commissioners (“Board™). autherize the transfer of
the Targeted Jobs Incentive Fund (TIIF) Award from Mobis Parts America, LLC to Mobis Parts
Miami, LLC, both wholly owned subsidiaries of Mobis America, Ine.

Scope
The business opemtlons of the project will create 12 new jobs located at 13200 NW 17 Sireet,

Miami, Flotida in Commission District 12 (Commissioner Jose “Pepe™ Diaz). However, the
overall economniic impacts will benefit the entive County {hrough economic multiplier effects.
The Board approved a TJIF award pursuant to Resolution R-106-08 (o Mobis Parts America,
LIC and extended the job creation and disbursement timelines pursuant to Resolution R-42-12.
The ferms. and conditions of the TIF award and the incentive amount, job creation numbers,
annualized wages, and all conditions of the award will not change and will comply with the
conditions set forth in Resolution R-42-12.

Fiscal Impact/ Funding Souyce

The County uses general revenues to fund this fncentive. Based on the conditions set forth in the
TIHF Oidinance, and as approved through Resolution R-42-12, Mobis Parts Miami, LLC is
cligible for $692,643.00 in TIIF assistance to be paid over a six-year period based on the capital
investment stated in its application, The Beacoh Council has projected approximately $865,804
in additional general fund revenues to the County from the capital investment by Mobis Parts
Miami, LLC. The amount of TIIF assistance is calculated as 80 percent of the projected County
revenues. - If the projected revenues are realized, this incentive would therefore yield a 1.2

return on investment to the County.

Track Record/Monitor

The TJIF program speeifies that a Board-approved THF project generally must create at least 10
new jobs, retain those jobs for at least three (3) years, and make at least a $3,000,000.00 capital
investment to receive the incentive. Mobis Parts Miami, LLC is promising to make a capital
investment of $25,000,000.00 and create 12 new jobs, in addition to maintaining the 36 existing.
employees in Miamii-Dade County.

Staff from the Department of Regulatory and Economic Resoutces, upon the conipany’s request
for incentive payment, will verify that it has met the required number of new jobs created, at the
required wage rate and in accordance with the TJIF agreement. Staff will also confitm that the
ad valorem and/or the tangible personal property taxes are sufficient to cover the TIIF payment;
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Background

On. February 5, 2008, the Board approved Resolufion R-106-08, which authorized the
participation of Mobis Parts America, LLC, at the time known as Confidential Project 10-
10001, in the County’s TIIF Program. At that time, Mobis Parts America, LLC was considering
Panama City, Panama as a potential location for its expansion operation. Mobis Parts America,
LLC made a public decision to expand operations in Miami-Dade County and the confidentially
of the project expired.

Due to the economic downturn experienced nationwide by the automobile industry, Mobis Parts
America, LLC submitted a wriften request, in August 2011, to the County seeking an
administrative change to-the job creation and disbursement timelines. The Board approved their
request pursuant to Resolution R-42-12. "

Mobis Parts America, LLC is seeking to transfer the TIIF award from Mobis Parts America,
LLC te Mobis Parts Miami, LLC which is a separate legal entity and a wholly owned subsidiary
of Mobis Aj?}itcay Inc. which alse owns Mobis Parts America, LLC.
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MEMORANDUM

(Revised)

TO: Honorable Chairman Jean Monestime DATE: February 3, 2015
and Members, Board of County Commissioners

R. A. Cligvas, Jr. SUBJECT: Agenda Jtem No.- 3(B) (6)
County Attorney

FROM:

Please note any items checked.

“3-Day Rule” for committees applicable if raised
6 weeks required between first reading and public hearing

4 weeks notification to municipal officials required prior to public
hearing

Decreases revenues or increases expenditures without balancing budget
Budget required
Statement of fiscal impact required'

Ordinance creating a new board requires detailed County Mayor’s
report for public hearing

No committee review

Applicable legislation requires more than a majority vote (i.e., 2/3’s ,
3/5’s ____, unanimous ) to approve

Current information regarding funding source, index code and available
balance, and available capacity (if debt is contemplated) required



Approved Mayor Agenda Item No.  3(B)(6)
Veto 2-3-15

Override

RESOLUTION NO,

RESOLUTION AUTHORIZING THE TRANSFER OF THE
TARGETED JOBS INCENTIVE FUND AWARD FROM
MOBIS PARTS AMERICA, LLC, TO MOBIS PARTS
MIAMI, LLC, BOTH WHOLLY OWNED SUBSIDIARIES
OF MOBIS AMERICA, INC,

WHEREAS, this Board approved the Targeted Jobs Incentive Funds Application of
Mobis Parts America, LLC pursuant to Resolution R-106-08; and

WHEREAS, the job creation and disbursement timelines were extended pursuant to
Resolution R-42-12,

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF COUNTY
COMMISSIONERS OF MIAMI-DADE COUNTY, FLORIDA, that this Board authorizes
the transfer of the Targeted Jobs Incentive Fund award from Mobis Parts America, LLC to
Mobis Parts Miami, LLC, both wholly owned subsidiaries of Mobis America, Inc.

The foregoing resolution was offered by Commissioner
who moved its adoption. The motion was seconded by Commissioner

and upon being put to a vote, the vote was as follows:

Jean Monestime, Chairman
Esteban L. Bovo, Jr., Vice Chairman

Bruno A. Barreiro Daniella Levine Cava
Jose "Pepe" Diaz Audrey M. Edmonson
Sally A, Heyman Barbara J. Jordan
Dennis C. Moss Rebeca Sosa

Sen. Javier D. Souto Xavier L. Suarez

Juan C. Zapata
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The Chairperson thereupon declared the resolution duly passed and adopted this 3 day
of February, 2015, This resolution shall become effective upon the earlier of (1) 10 days after
the date of its adoption unless vetoed by the County Mayor, and if vetoed, shall become effective
only upon an override by this Board, or (2) approval by the County Mayor of this Resolution and
the filing of this approval with the Clerk of the Board.

MIAMI-DADE COUNTY, FLORIDA
BY ITS BOARD OF

COUNTY COMMISSIONERS
HARVEY RUVIN, CLERK

By:
Deputy Clerk

Approved by County Attorney as
to form and legal sufficiency. T

Shannon D. Summerset-Williams



