Date: April 21, 2015

To! Honorable Chairman Jean Monestime Agenda Ttem No. 10(A)(6)
and Members, Board of ¢ __ ty Commissioners
From: Carlos A. Gimengz— & -
et
Mayor o

Subject: Resolution roving the Issuanee by the Housing Finance Authority of Miami-Dade
County of its Single Family Mortgage Revenue Bonds for the purpose of Section 147(f)
of the Internal Revenue Code of 1986

As ouilined in the enclosed memorandum from the Housing Finance Authority of Miami-Dade County
(HFA), the attached resolution authorizes the HFA to issue Single Family Mortgage Revenue Bonds
(Bonds) in one {1) or more series in an aggregate principal amount not to exceed $250,000,000.00 as
part of the HFA's single family mortgage loan program, which is used to finance the purchase of single
family residences to be occupied primarily by first time home buyers of low-, moderate- and middle-
income within Miami-Dade County.

As stipulated in Section 147(f) of the Internal Revenue Code of 1986 as amended (Code), the Board of
County Commissioners, as the highest governing body, must approve the issuance of the Bonds by the
HFA as required by the Code after a public hearing. The public hearing was held by the HFA and such
public hearing disclosed no reason why the Bonds should not be issued.

The principal and interest on the Bonds shall not constitute a debt, liability or a general obligation of the
HFA, County, the State of Fiorida or any political subdivision of each.
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Memorandumm

Date: March 11, 2015
To: Honorable Carlos Gimenez
Mayor

From: Don Horn, Cllairsnan\,,ﬁ/fii f’l /[ff ¢ f/ l«@/“

\ , R . I . "
Housing Finance Authority of Miami-Dade County

Subject: Resolution Approving the Issuance of Single Family Morlgage Revenue Bonds for the
purpose of Section 147(1) of the Internal Revenue Code of 1986

The Housing Finance Authority of Miami-Dade County (the “Authority™) requests that the attached
Resolution be placed or the appropriate agenda for consideration by the Board of County Commissioners
(“BCC") for purpuses of Section H47(f) of the Internal Revenue Code of 1986, as amended (the “Code™),
The Resolution approves the issuance by the Authority of its Single Family Mortgage Revenue Bonds
(“Bonds™) in an aggregale principal amount not fo exceed $250,060,000 as part of the Authority’s single
family mortgage loan program which is used to finance the purchase of single family residences to be
occupied primarily by fiest time home buyers ot low, moderate and middle incone within Miami-Dade
Counly.

Heone
This program will provide affordable mortgages For Tow, moderale and middle income families to purchase

their first home within Miami-Dade County. The issuance of the Bonds will serve a need for such housing
in Miami-Dade County,

Tunding Impaet/Funding Souree

Neither the County nor the Authority has any lability with respect (o the repayment of the Bonds, All costs
associated with the issuance of the Single Family Mortgage Revenue Bonds from time to time, wili be paid
solely from bond proceeds and/or from Authorily funds. The County has no obligation financial or
otherwise with respect to such bonds.

Track Record/Mounitoring
The Authority, through a contract with a foan servicer and a trustee, witl monitor the loans.

Background

The Authority on March 11, 2015, held a public hearing to initiate an official action to consider the
proposed issuance of its Home Ownership Mortgage Revenue Bonds (the “Bonds™) as required under the
Tax Equity and Fiscal Responsibility Act of 1982 (“TEFRA™) and the Code, Since no one from the public
objected, the Authovity approved (he Issuance of the Bonds subject 1o their approval by the Board of County
Cammissioners as required by TEFRA and the Code. County Conumission action accepting the findings of
the public hearing is necessary in order for the Authority to provide affordable mortgages for low, moderale
and middle income families,




MEMORANDUM

Revised)

TO: Honorable Chairman J eaﬁ Monestime - DATE: April 21, 2015
and Members, Board of County Commissioners

FROM: R.A. Cugvas, Jr. SUBJECT: Agenda Item No. 10(A)(6)
County Attorney

Please note any items checked.

“3-Day Rule” for committees applicable if raised
6 weeks required between first reading and public hearing

4 weeks notification to municipal officials required prior te public
hearing

Decreases revenues or increases exbendjtures without balancing budget
Budget required
Statement of fiscal impact required

Ordinance creating a new board requires detailed County Mayor’s
report for public hearing

/ No committee review

Applicable legislation requires more than a majority vote (i.e.,, 2/3°s ____,
3/5%s , unanimous ) to approve '

Current information regarding funding source, index code and available
balance, and available capacity (if debt is contemplated) required



Approved Mavor ~ AgendaltemNo.  10(A)(6)
Veto 4=21-15

Override

RESOLUTION NO,

RESOLUTION APPROVING FOR PURPOSES OF SECTION
147(F) OF INTERNAL REVENUE CODE OF 1986, AS
AMENDED, ISSUANCE BY THE HOUSING FINANCE
AUTHORITY OF MIAMI-DADE COUNTY (FLORIDA) OF I'TS
SINGLE FAMILY MORTGAGE REVENUE BONDS AND
NOTES IN ONE OR MORE SERIES IN THE AGGREGATE
PRINCIPAL AMOUNT NOT TO EXCEED $250,000,000.00
FOR THE PURPOSE OF PROVIDING FUNDS FOR THE
PURCHASE OF QUALIFYING MORTGAGE LOANS
ORIGINATED BY PARTICIPATING LENDING
INSTITUTIONS TO FINANCE THE PURCHASE OR
REHABILITATION OF NEW OR EXISTING OWNER-
OCCUPIED SINGLE FAMILY RESIDENCES SITUATED IN
MIAMI-DADE COUNTY, FLORIDA BY PERSONS OR
FAMILIES OF LOW, MODERATE OR MIDDLE INCOME, OR
TO PURCHASE SECURITIES FROM A MASTER SERVICER
EVIDENCING INTERESTS IN OR BACKED BY A POOIL: OF
SUCH MORTGAGE LOANS, INCLUDING, WITHOUT
LIMITATION, SECURITIES ISSUED OR GUARANTEED BY
THE GOVERNMENT NATIONAL MORTGAGE
ASSOCIATION, FANNIE MAE AND FREDDIE MAC (THE
"PROJECT™), PROVIDING  SHORT-TERM  INTERIM
FINANCING FOR THE PROJECT IN ANTICIPATION OF THE
[SSUANCE OF LONG-TERM BONDS. THAT, BY
REFUNDING SUCH INTERIM FINANCING WILL MAKE
FUNDS AVAILABLE FOR THE FINANCING OF THE
PROJECT AND THE PAYMENT OF CERTAIN BOND
ISSUANCE COSTS

WHEREAS, the Housing Finance Authority of Miami-Dade County (Florida) (the
“Authority”) has determined to continue its home ownership program by providing for the
issuance of its single family mortgage revenue bonds and notes in one or more series from time
to time in an aggregate amount not to exceed $250,000,000.00 (the “Bonds”) for the purpose of

providing funds for the purchase of qualifying mortgage loans originated by participating lending

institutions to finance the purchase or rehabilitation of new or existing owner-occupied single
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family residences situated Miami-Dade County, Florida, by persons or families of low, moderate
or middle income, or to purchase securities from a master servicer evidencing interests in or
backed by a pool of such mortgage loans, including, without limitation, securities issued or
guaranteed by the Government National Mortgage Association, Fannie Mae and I'reddie Mac
(the "Project"), providing short-term interim financing for the Project in anticipation of the
issuance of long-term Bonds that, by refunding such interim financing, will make funds available
for the financing of the Project and the payment of certain bond issuance costs; and

WHEREAS, the Authority passed Resolution No. HFA-2015-02 on February 23, 2015,
attached hereto as Exhibit A, which expressed its intention to issue the Bonds, but such adoption
should not be construed as a guaranty that the Authority shall approve the approval and issuance
of the Bonds in the future; and

WHEREAS, the Authority held a public hearing on March 11, 2015, as required by
Section 147(f) of the Internal Revenue Code of 1986, as amended (“TEFRA Hearing™), after
proper notice was published on February 24, 2015 in the Miami Herald, attached hereto as
Exhibit B, for the purpose of giving all interested persons the opportunity to express their views
in C(;nnection with the issuance of the Bond; and

WHEREAS, no person appeared at the TEFRA Hearing in opposition to the issuance of
the Bonds by the Authority; and

WHEREAS, for purposes of Section 147(f) of the Internal Revenue Code of 1986, as
amended (the “Code™), this Board wishes to accept the results of the TEFRA Hearing and
approve the issuance of the Bonds by the Authority, - |

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF COUNTY

COMMISSIONERS OF MIAMI-DADE COUNTY, FLORIDA, that the issuance of the
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Bonds by the Authority in an aggregate amount not to exceed $250,000,000.00 is approved for
purposes of, and as required by, Section 147(f) of the Code.

The Authority has no taxing power. The Bonds will not constitute a general obligation of
the Authority, the County, the State of Florida or any political subdivision thereof, and neither
the Authority, the County, the State of Florida nor any political subdivision thereof shall be
liable thereon. Neither the faith, revenues, credit or taxing power, as applicable, of the
Authority, the County, the State or any political subdivision thereof, shall be pledged to the
payment of the principal of, premium, if any, or interest on the Bonds.

The foregoing resolution was offered by Commissioner ,
who moved its adoption. The motion was seconded by Commissioner
and upon being put to a vote, the vote was as follows:

Jean Monestime, Chairman
Esteban L. Bovo, Jr., Vice Chairman

Bruno A. Barreiro Daniella Levine Cava
Jose "Pepe" Diaz Audrey M. Edmonson
Sally A. Heyman Barbara J. Jordan
Dennis C. Moss Rebeca Sosa

Sen. Javier D. Souto Xavier L. Suarez

Juan C. Zapata
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The Chairperson thereupon declared the resolution duly passed and adopied this 21% day
of April, 2015. This resolution shall become effective upon the earlier of (1) 10 days after the
date of its adoption unless vetoed by the County Mayor, and if vetoed, shall become effective
only upon an override by this Board, or (2) approval by the County Mayor of this Resolution and
the filing of this approval with the Clerk of the Board.

MIAMI-DADE COUNTY, FLORIDA
BY ITS BOARD OF

COUNTY COMMISSIONERS
HARVEY RUVIN, CLERK

By:
Deputy Clerk

Approved by County Aftorney as vy
to form and legal sufficiency. S ‘}”\_

David Stephen Hope



" Exhibit A

RESOLUTION NO, HMFA-2015-02

RESOLUTION OF THE HOUSING FINANCE AUTHORITY OF
MIAMI-DADE  COUNTY (FLORIDA) RELATIVE TO TIHE
PROPOSED  ISSUANCE OF SINGLE FAMILY MORTGAGE
REVENUE BONDS AND NOTES TN AN AGGREGATE PRINCIPAL
AMOUNT NOT TO EXCEED $250,000,000 TO BE ISSUED N
VARIOUS SERIES TO ENABLE THE AUTHORITY TO CAUSE THE
PURCHASE OF QUALIFYING MORTGAGE LOANS ORIGINATED
DY PARTICIPATING LENDING INSTITUTIONS TO FINANCE THE
PURCHASE OR REHABILITATION OF NEW OR EXISTING
OWNER-OCCUPIED SINGLE TAMILY RESIDENCES SITUATED IN
MIAMIEDADE COUNTY, FTLORIDA BY PERSONS OR FAMILITES OF
LOW, MODERATE OR MIDDLE INCOME, OR TO PURCHASE
SECURITIES FROM A MASTER  SERVICER EVIDENCING
INTERESTS TN OR BACKED BY A POOL OF SUCH MORTGAGE
LOANS, INCLUDING, WITHOUT LIMITATION, SECURITIES
ISSUED OR GUARANTEED BY THE GOVERNMENT NATIONAL
MORTGAGE ASSOCIATION, FANNIE MAE AND FREDDIE MAC
(THE "PROIECT™), TO PROVIDE  SHORT-TERM  INTERIM
FINANCING FOR THE PROJECT, OR TG REFUND PORTIONS GF
PREVIOUSLY ISSUED SINGLE FAMILY MORTGAGE REVENUE
BONDS AND NOTES TO THEREBY MAKE FUNDS AVAILABLE
FOR THE FINANCING OF THE PROIECT.

WHEREAS, the Housing Finance Authority of Miami-Dade County (Florida) (the
“Anthorily™) hereby expresses its intention and initiates “official action” to issue home ownership
“morlgage reverue bonds in one or more series andl inan aggrc-gate prineipal amount nol'. to exceed
$250,000,000 (the “Bonds™) of new money, for the purpose of providing funds for the purchase of
qualifying mortgage loans originated by participating lending institutions to finance (he purchase
or rehabilitation of new or existing owner-ocaupied single family 1'e§i(lealces situated Miami-Dade
County, Florida, by persons or families of low, moderate or middle income, or to purchase
securities From a master servicer evidencing interests in or backed by a pool of such mortgage
loans, including, without limitation, securities issued or suaranteed by (he Government National
Mortgage AssociaiionlS Fannie Mae atid Freddic Mac (the "Project”), providing short-term interim
[inancing for the Project in anticipation of the issnance of long-term Bonds that, by refunding such
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fnterim financing, will make funds avaitable for the financing of the Project and the payment of
cerfain bond issuance cosls; and

WHEREAS, it is expressly stated and agreed that the adoption of this Resolution is not a
guaranty, exptess or implied, thal the Authority shall approve (e closing and issue the Bonds.
This Resolution is qualilied in its entirety by the provision of Chapter 159, Part 1V and VI, Florida
Statuies, as amended or any subsequently enacled or effective Bxecutive Order or legislation
concerning a state volume cetling on single family morigage revenue bonds, In regard to the state
votume ceiling for single Family mortgage revenue bonds, the Authority can make no guaraniees
as to the method by which funds will be allocaled to any particular program. The purchasers of the
Ronds shall hold the Authorily and its past, present and future members, officers, staff, attorneys,
financial advisors and employees harmless from any lability or claim based upon the failure of the
Authotily 1o close the transaction and issue the Bonds or any cause of action arising from the
adoption of this Resolution, the processing of the financing for the Projects and the issuance of the
Bonds, cxcepl for the gross negligence and willful and wanton misconduct of the Authority or its
past, present and future member, officers, staff, attorneys, financial advisors and employees.

NOW, THEREFORE, BE IT RESOLVED B‘Y‘ THE HOUSING FINANCE
AUTHORITY OF MIAMI-DADE COUNTY (FLORIDA):

1. The publication of the notice of public hearing and the holding of such public
ht:a!ring on the issuance of the Bonds and the Program in cqnfarmance with the requirements of the
Code as described above are hereby approved.

2. The Program and proposed sale of the Bonds are hereby recommended for approval
by the Miami-Dade County Beard of County Commissioners, subject to concfusion of said public

hearing withoul receipt of adverse comment.




The roll being catled on the question of adoption of the Resolution, the vote thereon resulied as

follows:
AYES: (o
NAYS: e -
ABSTENTIONS: e,

This Resolution shail become effective immediately upon its adoption, The presiding
officer declared said Resolution adopled and approved in open meeting.

Adopted this 23rd day of February, 2015,

\s\““'”fi

ShNeE
(Seal) ‘ f,ll!;\m oAOr ™ G AT
OU"‘fIY HOUSING FINANCE AUTHOE RITY OF
:_:.(_-3-“ lnn:m\ MIAMI- DADl ;(JOU\,IY {FLORIDA)
, frm‘*“ (,////
Altest: e ( v A
\!} G _ © Chairman ¥
il \"‘ Kt e {;‘/ g
‘SLCictal W’Tmf\s trery ./ (/_,1

Approved as o form and
legal sufficiency by the
M iami»Dzu!e Counly Attorney

By BU L \Q )

Assislant County /\Hmmy
tor Miami-Dade County, Florida

JU
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MEDIA COMPANY

PUBLISHED BAILY
MIAMI DADE-FLORIDA

STATE OF FLORIDA
COUNTY OF MIAMLDADR

Before the undersigned authority personaily
appeared

JEANNETTE MARTINEL
who on oath says that hefshe is
CUSTODIAN OF RECORDS

of The Minmi Herald, a daily newspaper published al
Miami in Miomi-Dade County, Florlda; (hat the atiached

Exhibit

Jetal

copy of advertisement fhal was published was pubjished in said

newspaper in the issuc of)
Februavy 24th, 2015

Affiant further says that the said The Miam} Horald

i & newspaper published at Minm, i the said iami-Dade
County, Florida and that the said newspaper has
heretofore been continuously published in said Dade
County, Florida each day and bas baen enterac as
second clnss mndl miatler at the post office in Miami,

in said Mismi-Dade County, Florida, for 4 period of one
year next preceding the st publication of the

attached copy of advertisement; and alfiant further

says {hat He has neither paid nor promised any

person, fimm or corporation any discount, rebate,
commission or refimd for the purpose of secugring

this advertisement for publication in the said
newspapers(s),

0 A QR q\bﬁ

Sworn 1o and subseribed before me T
3 day of March, 2015

S

My Commission
Expires:  April 24,2007 __ _—
willie Char :}

M- (S

" Notary

w4



Hamiartdeen | HARIHEMD

B LY S
.
SRR, AR

! - | BB e

ron AvE o
A BT

LN 144, =l
1T I ity O
&
i
g
i
e R m(«_-_mn, ’
IR RS -l
S

DELIVER HEWSPAPERS 1O STORES AHD RACKS
. g n Fatly morning detivery

;Q?ffi}'i}' /NE} m Routes avaflable ir Wiami-Dade County

i Wust have working vehicle and Insurarse

& 1o expRrience nRCessary

v b
R ASES

wnu)em'

e :
s,,r,J .1 >-nu
Pyl

E’.':“‘, . ie.“

Tty Py
Tk, 1. TG
e o

—-AT‘ffNTlom '&"
it Y

.-),dn‘e.unn}a-l il

ﬂ‘r“rrn-nm‘."‘%—
£ pA “w'e\'-."

.
graag
LA
..}vm«,

5 FORRINE E
St Y | o et .
FE YT Fark Tased .
i ;
'ﬁl\,'.!;*,‘?'n o h‘ﬂmmﬂm/‘%’
¥ ""}‘-“';{{:’a, LUR V3 GHEBLLNVEA
A Y LTIO P ASSDE L0
MDA U -
A IRV, LY
FLANEHID, SPLAES 1L
A3t IR
53 ,u FETIRY LGN, F7AH
) R FARY, DITE B RALY
__n.é..«.'..J AN LRI OOTI
e e "

GR350 § GATIARL BEE
4]

)
AT

prens AN
-“u's.\w\- (LY A ety

A raee

) o past
[EXETTRR TS

DA i

s‘, “5‘:;"?;:
i
l-\lh?(ul@i;h)‘
w:;;i 1
’gé} iy

;'o

1(
Ak
A (A ,.,.?m.,. W2

B £ T e
SR T

Yot «
HAL un.ﬁ-nnﬁ“ HIRT
Jdsrs 5 B TR S
1 v st e,
=§-:rmw Jpgdes, o

STty
“3’11 4:!.

pELEAT AL MR
l‘l‘(‘f’“ Bagp I SN

it .n:’l‘uu
RN g o8
iEsxy Fashian u‘;T‘

r‘z,ﬂg;:‘fn 33300 s eoder

e pletd
ol

LI £
AR SES

o

o s»l

e

oty rum‘?

...-., 1mm1
R

”‘f“" n*n;, 21 h Lt ) v n
.

o e SR

regy La g (2t 5

TRy rentyts MRl I ‘.fH Yo .i

.uu'l b il S e
&

T M

Fharpaneey st
i BITED, i, avaeed )\‘;},ﬁ"\ﬁ'\"}-‘i‘l‘ltnnhl

A
AN oy H c,'\.:L,vim S
Al

e L BRI Ties st BT [
R n.\r» T
iR lhélsnmg SRR U <
= e | e

[T
LRI

RWLHT!GW

s, pm

«'l 2 p, t. 1( (4 ~
AN

TR
L *

Tiomsien ok
) ey
i vy
“Nm\u'n.vig‘l-m LI

VLR
RN B s

E e foanidl dreienu bt
uh'm{'”’ TR INELIEE R

Juw..‘y!na-n
o

Tyt
e

TDREAN
TEONES

4 Ch ¥ 58
WAL

e byeptie  yedsid e

R AU Bos PR T

l; (Nn\ll:l- i _______,,_,,_,_,_“
sewas |, KLps

fayh vakad nﬂu-w"-':-l.’n"

lil"i g

N .lu

P It T R ety ‘,T“““"—‘
AR 6F LUERSSE uuw T T
FETRN VR G IR Y e - .n-: A TR

a

/




