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MIAMI-DADE

Memorandum
Date: June 30, 2015 T

To: Honorable Chairman Jean Monestime
and Members, Board of nty Commissioners

From: Carlos A. Gimene
Mayor

Subject:  Ordinance Granting Petition of inteMlaken Community Development District to
Expand the Boundaries of the District Established by Ordinance No, 11-101

Recommendation

It is recommended that the Board of County Commissioners (Board) adopt the attached Ordinance
expanding the boundaries of the Interlaken Community Development District (CDD), This proposed
district lies wholly within unincorporated Miami-Dade County (County) and will be expanded from 30
acres to 40 acres pursuant to the authority granted by the County Home Rule Charter for the purposes
set forth in Chapter 190 of the Florida Statutes, subject to acceptance of the declaration of restrictive
covenants running with the lands of the expansion area within the jurisdiction of the CDD.

Scope
This CDD is located within Commissioner Juan C. Zapata's District 11 and will provide funding for

capital improvements and multipurpose maintenance functions within the CDD. The expanded CDD
will encompass a total of 60 townhouse units for a total infrastructure cost of approximately $2.505
Million,

Fiscal Impact/Funding Source

Expansion of the Interlaken CDD will have no fiscal impact to the County. CDD funding is provided by
private CDD liens and assessments against affected property and may be collected privately or through
the annual Combined Real Property tax bill pursuant to an interlocal agreement with the County. Upon
adoption of this Ordinance, CDD costs to purchasers of new dwelling units within the expanded area
will exceed the amount paid by individual owners within the original CDD boundaries.

Track Record/Monitor

A special taxing district has been created to maintain this development's infrastructure and open
common areas should the Homeowners Association or CDD be dissolved or fail to fulfill its
maintenance obligations. The special taxing district will remain dormant until such time as the County
determines to implement them. Upon adoption of attached ordinance, the boundaries of the original
special taxing district will be amended to include the expanded area of the CDD.

Background
The Interlaken CDD was created by the Board on December 18, 2011, pursuant to Ordinance No. 11-

101. The CDD currently encompasses 30 acres with approximatety $2.089 Million in infrastructure
costs servicing a projected 89 single-family homes and 91 townhouse units. Development within the
expanded boundary will provide 60 additional townhouse units, and infrastructure improvements
costing approximately $2.505 million, covering an additional ten {10) acres. Upon adoption of the
attached Ordinance, the Interlaken CDD as amended will provide $4.594 million in infrastructure
improvements and 151 townhouse units and 89 single-family homes encompassing a total of 40 acres.
The petition has provided consent documentation from individual owners of dwelling units within the
expansion area agreeing to the proposed CDD boundary expansion.
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A declaration of restrictive covenants for the expansion area has been submitted consistent with the
requirements of Resolution R-413-05 adopted by the Board on April 5, 20056 and as amended by
Resolution No. R-883-06, adopted on July 18, 2008, to add language regarding the option to pay
capital assessments in full at time of closing. The restrictive covenant provides for notice in the public
records of the projected taxes and assessments to be levied by the CDD, individual prior hotice to the
initial purchaser of a residentia! lot or unit within the development, and provisions for remedial options
to initial purchasers whose coniract for sale did not include timely notice of the existence and extent of
CDD liens and special assessments,

The Board is authorized by the Florida Constitution and the County Home Rule Charter to establish and
expand governmental units such as this CDD within the County and to prescribe such government's
jurisdiction and powers.

The roads and other infrastructure related to this development are both public and private and will be
maintained by the County and the CDD.

‘ﬁf/fﬁ T. Hudak

Deputy Mayor




MEMORANDUM

(Revised)

TO: Honorable Chairman Jean Monestime DATE: September 1, 2015
and Members, Board of County Commissioners

FROM:%Mag . SUBJECT: Agenda Item No. 5(N)

County Attorney

Please note any items checked.

*3-Day Rule” for committees applicable if raised
6 weeks required between first reading and publi¢ hearing

4 weeks notification to municipal officials required prior to public
hearing

Decreases revenues or increases expenditures without balancing budget
Budget required
Statement of fiscal impact required

Ordinance creating a new board requires detailed County Mayor’s
report for public hearing

No committee review

Applicable legislation requires more than a majority vote (i.e., 2/3’s s
3/5°s , Inanimous ) to approve

Current information regarding funding source, index code and available
balance, and available capacity (if debt is contemplated) required



Approved Mayor Agenda Item No. 5(N)
Veto 9-1-15

Qverride

ORDINANCE NO.

ORDINANCE GRANTING PETITION OF INTERLAKEN
COMMUNITY DEVELOPMENT DISTRICT (“DISTRICT™
OR “PETITIONER”) TO EXPAND THE BOUNDARY OF
THE DISTRICT ESTABLISHED BY ORDINANCE NO.
11-101; PROVIDING SEVERABILITY, EXCLUSION
FROM THE CODE AND AN EFFECTIVE DATE
WHEREAS, the Florida Legislature created and amended Chapter 190, Florida Statutes,
to provide an alternative method to finance and manage basic services for community
development; and
WHEREAS, Section 1.01(A)(21) of the Miami-Dade County Home Rule Charter grants
the Miami-Dade County Board of County Commissioners the authority to exercise all powers
and privileges granted to municipalities and counties by the laws of this State; and
WHEREAS, Article VIII, Section 6(1) of the Florida Constitution provides for exclusive
County Chapter authority to establish all governmental units within Miami-Dade County and to
provide for their government and prescribe their jurisdiction and powers; and
WHEREAS, at its meeting of December 19, 2011, the Board of County Commissioners
of Miami-Dade County adopted Ordinance No. 11-101, establishing the Interlaken Community
Development District (“District” or “Petitioner”} and providing for specific boundary of the
District; and
WHEREAS, pursuant to Section 190.046, Florida Statutes, the District may petition and

the Board of County Commissioners has the authority to expand the boundary of a community

development district within its jurisdiction; and
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WHEREAS, a public hearing has been conducted by the Miami-Dade County Board of
County Commissioners in accordance with the requirements and procedures of Sections
190.005(2)(b) and 190.046(1), Florida Statutes, and the applicable requirements and procedures
of the Miami-Dade County Home Rule Charter and Code; and

WHEREAS, the Board of County Commissioners finds that the statements contained in
the Petition to Expand the District Boundary are true and correct; and

WHEREAS, the expansion of the District boundary is not inconsistent with any
applicable element or portion of the State comprehensive plan or the Miami-Dade County
Comprehensive Development Master Plan; and

WHEREAS, the area of land to be included in the amended external district boundary is
sufficiently compact and sufficiently contiguous to be developable as one functional interrelated
community and the area of land included does not impact such functionality; and

WHEREAS, the expansion of the District boundary is the best alternative available for
delivering the community development facilities and services that will be provided by the
District and the area of land being included will not impact such delivery; and

WHEREAS, the proposed facilities and services to be provided by the District within the
amended external boundary will be compatible with the capacity and uses of existing local and
regional community development facilities and services; and

WHEREAS, the area that will be served by the amended District boundary is amenable
to separate special-district government; and

WHEREAS, the owner of the property that is to be added to the District and developed

and served by the community development services and facilities provided by the amended
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District has submitted an executed declaration of restrictive covenants pledging among other
things to provide initial purchasers of individual residential lots or units within the expanded area
with notice of liens and assessments applicable to such parcels, with certain remedial rights
vesting in the purchasers of such parcels if such notice is not provided in a timely and accurate
manner; and

WHEREAS, having made the foregoing ﬁﬁdings, after a public hearing, the Miami-Dade
County Board of County Commissioners wishes to exercise the powers bestowed upon it by
Section 1.01(A)(21) of the Miami-Dade County Home Rule Charter in the manner provided by
Chapter 190, Florida Statutes, |

BE IT ORDAINED BY THE BOARD OF COUNTY COMMISSIONERS OF
MIAMI-DADE COUNTY, FLORIDA:

‘Section 1. The foregoing findings, which are expressly set forth herein, are hereby
adopted and made a part hereof.

Section 2. The Petition to Expand the Boundary of the Interlaken Community
Defzelopment District to include the real property described in the petition attached hereto, which
was filed by the District on February 6, 2015, and which Petition is on file at the Office of the
Clerk of the Board, is hereby granted. A copy of the Petition is attached and incorpdrated herein
as Exhibit *1.”

Section 3. The external boundary of the District as expanded is sufficiently
contiguous, and shall be depicted on the location map attached hereto a.nd incorporated herein as
Exhibit “2” and legally described in the Petition.

Section 4.  The current members of the Board of Supervisors are as follows:
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Maria Carolina Herrera
Teresa Baluja

Yadira Monzon
Carmen Travieso
Indira Jimenez

Patti Powers

Luis Hernandez

Rich Hans

Section 5. The name of the amended District shall remain “Interlaken Community
Development District.”

Section 6. Notwithstanding any power granted to the Interlaken Community
Development District pursuant to this Ordinance or Ordinance No. 11-101, neither the District
nor any real or personal property or revenue in the District shall, solely by reason of the
District’s creation and existence, be exempted from any requirement for the payment of any and
all rates, fees, charges, permitting fees, impact fees, connection fees, or similar County rates, fees
or charges, special taxing districts special assessments which are required by law, ordinance or
County rule or regulation to be imposed within or upon any local government within the County.

Section 7. Except to expand the boundary of the District as provided herein, this
Ordinance does not affect, amend or modify Ordinance No. 11-101.

Section 8. If any section, subsection, sentence, clause or provision of this Ordinance

is held invalid, the remainder of this Ordinance shall not be affected by such invahdity.
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Section 9. It is the intention of the Board of County Commissioners, and it is hereby
ordained that the provisions of this Ordinance shall be excluded from the Code of Miami-Dade
County.

Section 10.  This Ordinance shall become effective ten (10) days after the date of

enactment unless vetoed by the Mayor, and if vetoed, shall become effective only upon an

override by this Board.

PASSED AND ADOPTED:

Approved by County Attorney as
to form and legal sufficiency:

Prepared by:

43

Juliette R. Antoine



"EXHIBIT 1 to the Ordinance”

PETITION TO EXPAND THE BOUNDARY OF Interlaken
COMMUNITY DEVELOPMENT DISTRICT

Dated: February 6, 2015

10




BOARD OF COUNTY COMMISSIONERS
MIAMI-DADE COUNTY, FLORIDA

IN RE: PETITION PURSUANT TO
SECTION 190.046(1), FLORIDA STATUTES,
TO EXPAND THE BOUNDARIES OF
INTERLAKEN COMMUNITY
DEVELOPMENT DISTRICT

PETITION TO EXPAND BOUNDARIES OF INTERLAKEN
COMMUNITY DEVELOPMENT DISTRICT

The Board of Supervisors tthe “Board™) of the Interlaken Community Development
District, an independent special district established pursuant to Chapt_er 190, Florida Statutes (the
“District”), and Section 1.01{A}21) of the Miami-Dade County Home Rule Charter by |
Ordinance No. 11-101 of Miami-Dade County, Florida (the “County”), adopted on December 19,
2011 (the “Ordinance™), hereby petitions the BOARD OF COUNTY COMMISSIONERS OF
MIAMI-DADE COUNTY, FLORIDA (tﬁé “Comnu'ssion”) in accordance with Section
190.046(1) of the Uniform Community Developinent Act of 1980, Chapter 190, Florida Statutes
(the “Act”), to expand the boundaries of the District and in support thereof, hereby atfests as
follows:

1. That approximately thirty (30) acres are currently within the external boundarit;:s
of the District. :

2. That the Boafd desires to expand the boundaries of the District by adding
approximately ten (10) acres as legally described on Exhibit A. Following su;h expansion of the
District’s boundaries, all lands in the District will continue to be located wholly within the

jurisdictional boundaries of unincorporated Miami-Dade County, Florida,

{00010050.DOC v.1} 11



3. That the real property to be included within the external boundaties of the District
does not exceed 50% of the acres initially located within the bouﬁdaﬂes of the District and all
petitions of the District, including this petition, submitted to the Commission subsequent to the
initial petition seeking establishment of the Disttict do not encompass more than a total of 500
aCres,

4. That annexed hereto ag Exhibit B and made a part hereof is a metes and bounds
description of the external boundaries of the Disttict following the proposed expansion of such
boundaries, No real property within the external boundaries of the District as proposed is to be
excluded therefrom.

3. That annexed hereto as Exhibit C is the proposed timetable for construction of
any District services to the area to be newly included in the District and the estimated cost of
constructing the proposed setvices,

8, That annexed hereto ag Exlibit D and mmade a part hereof ig evidence of the

wtitten consent to the inclusion of its property in the District by the owner (directly or as
attatney in fact) of one hundred percent {100%) of the real property to be newly included within
the District.

7. That antexed hereto as Exhibit E and made a part hereof is a designation of the
future general distribution, location, and extent of public and private uses of land proposed for
the area to be included in the Disttict by the future land use plan element of the effective local
governinent comprehensive plan,

8. That annexed heteto as E&M and made a part hercof is a statement of
estimated regulatory costs in accordance with the requirements of Section 120.541, Florids
Statutes. Owner agrees to restrictive covenants on the subject property altached hereto,
Deolaration of Restrictive Covenants as Exhibit G.

{00010050,00C v.1 §/26/2015 10141 AM) 2
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9. That following the proposed éxpansion of the District’s boundaries (i) the
property within the District will not be inoonsistent with any applicaBle element or portion of the
state comprehensive plan or of the effective local government comprehensive plan; (ii) the
broperty comprising the District witl be.of sufficient size, compactness, and contiguity to bé
developable as one functional interrelated community; (iii) the District will continue to present
the Best alternative available for delivering the community development facilities and services {0
the property that will be served by the District; (iv) the community development facilities and
services of the District will not be incompatible with the capacity and uses of existing local and
regional community development services and facilities; and (v) the property comprising the
District wili Ee amenable to separate special-purpose- government,

1. That all statements contained within this Petition are true and correct.

WHEREFORE, Petitioner, the Board of Supervisors of the Interlaken Community -
Development District, hereby respectfully requests the Commission to:

A, Direct its staff to notice, as soon as practicable, a local pliblic non-emergency
hearing pursuant to the requirements of Sectic;n 190.046(1)(b) of the Act to consider whether to
grant the petition for the expansion of the District’s boundaries and to amend the Ordinance
establishing the District to reflect the new boundaries of the District.

B. Grant this Petition and enact an ordinance pursuant to applicable Jaw amending

the Ordinance establishing the District to reflect the new boundaries of the District,

{00010050.00C v.1} 3
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RESPECTFULLY SUBMITTED this ™ say of Jehua f 2015,

INTERLAKE 'CO
DIJVELOP NT DIST

/

Name Ferbeo Poaluin|
Title: Cha,upjﬁson/\fcé‘(}h‘ﬁ—éﬁﬁ

STATE OF FLORIDA )
COUNTY OF MIAMI-DADE )

The foregoing instrument was sacknowledged before me this G day of

Febutons , 2015, by ey I@CWQ , the Chanpelson@;_o,e;(l@pﬁlsonl of
the Board of Superﬂsms of the Interlalken Community DeVel Pmant District, who is personally

known to me [V]/Ol produced as 1dent1ﬁ / &/{9 Q‘Z /
- —-=(‘-=“<-"""" ) n

g—v;;-:j.‘mm A Notary Public’ i ,,,/77, o /j—/(, mea i)

Nolary Publio Stafe of Florida

Ba# T Martha Aleman . ]
a;o 4\03 My Commiagin Ce127176 Typed, printed or stamped name of Notary Public
F I .

Explres 0s,
2“? ¥ ‘p"“ W *“"m:M

£00010050.DOC v, 1} 4
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EXHIBIT A
LEGAL DESCRIPTION OF AREA TO BE ADDED T'0 DISTRICT
Tract § in Section 20, Township 54 South, Range 39 East, of MIAMI EVERGLADES LLAND

COMPANY SUBDIVISION, according to the Plat thereof, as recorded in Plat Book 2 af Page 3
of the Public Records of Miami-Dade County, Florida,

{0DO1003E.DOC v,1}
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COMPOSITE EXIIBIT B

METES AND BOUNDS DESCRIPTION OF NEW DISTRICT BOUNDARIES

16
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SURVEYOR'S NOTES: ' HOZANIDN NP

1) ~This Is nol a Boundary Survey, but only a.GRAPHIC DEPICTION of the description shown harsen,
2) —HNot valld without the signature and the original rolsed seal of a Florida Licensad Surveyor
and Mapper. Additlons or deletlons te survey maps or reports by other than the signing
purty or paortles 13 prohlblted without writien consent of the signing party or parties.
3) ~There may be additlonal Restrletions not shown on thls Sketch & Legol thot may be found
in the Publlc Records of this County, Examinotion of ABSTRACT OF TITLE will be made to

4) —North arrow direction and Beorngs shown herecn ore bosed on gsaumed value of NB743'60E,
dlong the Centorline of S.W. 43th STREET, cs shown on Plat of INTERLAKEN, Plat Beok 187, Pg. 92

3

T
n

determine recorded Instruments, If any offesting this property.

of the Publlc Resords of Mlaml-Dade County, Florida,

—The Skeleh and Legul Desecriptlon shown hereln is bosed on the Infermallon provided by the Cilent.

=No e research hae been performed to datermine If there are ony confllot exuting or arlalng out
of the creation of the eusements, Right of Woys, Parcel Deseriptions, or any other type of
encumbrances that the hereln deseribed legal may be utllzed far,

SURVEYOR'S CERTIFICATE:

| Heraby Certlfy to the best of my knowledge and bellef that this drawing 8 o true and correct
ropresentation of the SKETCH AND LEGAL DESCGRIPTION of the redt propertr
| further certliy that thle eketch was prepored In accordance with the applic

Chapter &J={7 (Formerly 61617—8), Florida Adminfetrative Cods.

Ford, Armenteros & Fernondez, Ino. LB, 8557
Date: FEBRUARY 05, 2015.
Revlslon:

&

described hereon.
able provislona of

1

[}

Omar Armenteros,

Professional Su

=

State of Floride, Reglstration No.3670
I

P.S.M., For the Firm
rvayor and Mapper
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SKETCH AND LEGAL DESCRIFTION
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LEGAL DESCHIPTION:

Tracts A, B, G, D, E, F, ond & bLola 1 through 14, Block 1; Lote I through 43, Block 2, lots 1
threugh 20, Bleck J; Lots 1 thraugh 12, Blook 4 Lota ¥ through 7, Blook 5 Lots 1 ihrough 6, Blask
6; Lote 1 through 7, Blook 7; Lota 1 through 7, Blovk 8 Lots 1 through 7, Blook % Lots 1 through
8, Blook 10; Lots 1 through @, Block 11; Lote 1 through 6, Blook 12; Lots 1 through 6, Blook I3
Lota 1 through 7, Blonk 14; Lots 1 through 7, Bloock 15; Lote T through 7, Blask 18; Lote | through
8, Blook 17: Leis 1 through 6, Block 1B of INTERLAKEN, according to the plat thoreof, recarded m ]
Flat Book 187, Page 02, of the Publle Records of Miaml=Dade Counly, Florldo,

Iogether With:
All Right of Way dedication for Streste and Avanués, os recorded on eold Plal of INTERLAKEN.

Eqrmeér|y_Known As:

Traat 7, Jrooct @ and tha North 3 of Tract 10 In Sactich 20, Townshlp 54 South, Range 38 Eqst, of
MIAMI EVERGLADES LAND COMPANY SUBDIVISION, ¢ecording to the plat thereof oe recorded In Piot
Book 2 qt Page 3 of the Publlc Reocrds of Mlaml—(rade County, Floridn, less that porlion of Trael 7
Iving within the North BS feet of the Northwest % of eald Section 20 thereof; AND 2

That portlon of sald Trast 7 iving within the South 10 fest of tha North BB fest of the Nerthwest ¥
of Seotlon 20, TDWnSh.ljJ 84 South, Ropge 39 Eunst, describad ih that certaln QUIT CLAIM AND
CONVEYANCE DEED BY MIAMI-DADE GOUNTY, racorded In Dificlal Records Book 247684 ot Page 3568,
of the Public Retords of Mlaml-Dade County, Florlda ; AND

The South % of Tract 10 In Sectlen 20, Townshlp 54 South, Renge 39 East, of MIAMI EVERGLADES
LAND COMPANY SUBDIVISION, cooording to the piot . thereof as recordsd In Plat 2 Beok ot Foge 3 of
the Publlo Records of Mioml-Dade County, Florido

Together With:
Tract 8 In Swotlon 20, Townshlp B4 South, Ronge 39 Eost, of MIAMI EVERGLADES LANG COMPANY -
SUBDIVISION, acoording to the Plat thereof, as fesorded In Plat Bock 2 ot Poge 3 of the Publle
Ravorde of Mlaml~Dade County, Fleridy, Less Canal Right of Way. : '

Contalnlng 1,6B3,500,38 S.F. or 3795 Acrea more or less,

>
[
o

INTERLAKEN CDD - EXPANDED BOUNDARY

WEFme SRETCH AND LEGAL DESGRIPTION
FORD, ARMENTEROS & FERNANDEZ, NG, [™8¥%  [FGAL DESGRIPTION TO AGCOMPANY SKETCH
19560 NLW. 94th AVENLE, 2nd FLOOR e R ) ENNAR HOMES, LLG )
MIAMI, FLORIDA 33172 LT DA Rl 05, 2040 Stz
PH. (305} 477-8472 T GEm TE T =g 2
FAX (308) 470-2805 e o« 3 am
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EXHIBIT C

CONSTRUCTION TIMETABLE AND COST ESTIMATE
FOR AREA TO BE INCLUDED WITHIN DISTRICT BOUNDARIES

COST START COMPLETE
ESTIMATE CONSTRUCTION CONSTRUCTION
Water Distribution System $273,442 Februafy 2015 January 2016
Slanitary Sewer System $183,23 3 February 201 5 January 2016
Roadway Improvements $471,020 February 2015 January 2016
Recreational Facilities $400,000 February 2015 January 2016
Stormwatei' Management February 2015 January 2016
System | $1.176.957
Total: $2,504,652

{00010050.D0C v.1} 20



EXH[BIT b
EVIDENCE OF WRITTEN CONSENT OF O’WNDR

TO INCLUSION OF PROPERTY WITHIN THE EXTERNAL BOUNDARIES OF
TNTERLAKEN COMMUNITY DEVELOPMENT DISTRICT

{00010050,.D0OC v. 1)
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AFFIDAVIT

On this (ﬁ"q day of /:;:fua r4 , 2015, personally appeared before me, an officer duly
authorized to administer oaths and fake acknowledgements, , who, afier
being duly sworn, deposes and says:

1. Affiant, aZVA‘S. @n&ﬂ /c’ i ,isthe l/g 2 of LENNAR HOMES, L1.C,

a Florida ltmited liability company (the “Company™),

- 2 The Company is the fee title owner of the following described property, to wit:
See Hxhibit “A” attached hereto (the “Property™),

3. Affiant hereby represents that he hag full authority to execute all documents and
instruments on behalf of the Company, including the Petition Putsuant to Section 190.046(1),
Florida Statutes, To Expand the Boundaries of the Interlaken Community Development District
before the County Commission of Miami-Dade County, Florida,

4, The Property consists of approximately ten (10) aores of real property located in
the unincorporated area of Miami-Dade County, Florida,

5. Affiant, on behalf of the Company, as the fee simple owner of the Property, in the
capacily described above, hereby gives ifs full consent to the expansion of the exiernal
boundaries of the Interlaken Community Development District to inelude the Property therein,

IN WITNESS WHEREOF, 1 have hereunto set my hand this 5371_6“ day of
Febuens 2015,

7
LENNAR HOME,S, LLC,
By: g »
Name: o (T RS
Title: vy v 7
STATE OF FLORIDA )

COUNTY OF MIAMI-DADE ) 7{{
Th@)l‘fjgoin instrument was acknicyvl ged before me this ﬁ day of /:F eéﬁf;? ,
2015, by _@r705 (Pon2alcZ- a5 of LENNAR HOMES,1TLC, a Flofida
limited libility company. He/she is pérsonally known e [ t produced
as identification, : -

Notary Bublj e /’
S %, Nolary Public Stale of Florldz M @i CJW@ [\J
. ﬁg . Martha Aleman
'%»“'-. & My Commisslon EE127178
Fof no Expires 09/01/2018

Typed, prihted or stamped name of Notary Public
{90010060.00C v. 1)
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Lxhibit “A*
Description of Property

Tract & in Section 20, Township 54 South, Range 39 Hast, of MIAMI EVERGLADES LAND
COMPANY SUBDIVISION according to the Plat thereof, as recorded in Plat Boolc 2 at Page 3
of the Public Records of Miami-Dade County, Florida.

{00010050.10C v.1} : 2
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EXHIBIT &

DESIGNATION OF THE FUTURE GENERAIL DISTRIB UTION, LOCATION AND
EXTENT OF PUBLIC AND PRIVATE USES OF LAND PROPOSED FOR
THE AREA TO BE INCLUDED WITHIN THE DISTRICT

{00010050.D0C v.1)
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EXHIBIT F

STATEMENT OF ESTIMATED REGULATORY COSTS
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STATEMENT OF ESTIMATED REGULATORY COSTS

1.0 Introduction

1.1 Purpose and Scope

This Statement of Bstimated Regulatory Cosis (“SERC™) supports the petition o expand
boundaries of Interlaken Community Development District (the “District”), The District is an
independent special unit established pursuant to Chapter 190, Florida Statutes and the Miami-
Dade County Home Rule Charter by Ordinance No, 11-101 of Miami-Dade County, Florida (the
“County”), adopted on December 19, 2011 (the “Ordinance”). The District is ourrently
comprised of approximatety 30 gross acres of land located within the unincotporated area of
Miami-Dade County (the “County”), in the State of Florida. The District desires to expand the
boundaries by adding approximately 10 gross acres. The limitations on the scope of this SERC
are explicitly set out in Section 190,002 (2) (d), Florida Statutes as follows:

“That the process of establishing such a distriet pursuant to uniform general law shall be fair and
based only on factors materlal to managing and financing the sérvice delivery function of the
distiict, so that any matter concerning petmitting or planning of the development is not material
or relevant.”

1.2  Overview of the Interlaken Community Development District

The District is designed to provide community infrastructure, services, and facilitles along with
their operations and maintonance to the Interlaken Community Development Distriot, Intetlaken
Comnmnity Development District will encompass approximately 40 gross acres.

The Development plan for the proposed expansion within the Disirict includes the construction
of approximately 60 townhomes, A Community Development District (“CDD”) is an
independent unif of special purpose local government anthorized by Chapter 190, Florida
Statates, to plan, finance, construct, operate and maintain community-wide infrastructure in
large, planned community developments, CDDs provide a “solution fo the sfate’s planning,
management and financing needs for delivery of capital infrastructure to service projected
growth without overburdening other governments and their taxpayets,” Section 190,002 (1) (a)
F.S, '

A CDD is not a substitute for the local, general purpose, government vnif, e.g., the County in
which the CDD lies. A CDD does not have the permitting, zoning or police powers possessed by
general purpose governments, A CDD is an alternative means of financing, constructing,
opetating, and maintaining community infrastructure for planned developments, such as the
Intetlaken CDD, The scope of this SERC is limited to evaluating the consequences of approving
the proposal to expand the boundaries of the District, '

SERC ~ Interlaken CDD — Petltion to Expand - Page 1 of 8
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13  Requirements for Statement of Hstimated Regulatory Costs
Section 120,541 (2), a statement of estimated regulatory costs must contaih:

(a) An economic analysis showing whether the rule directly or indivectly; is likely to have an
adverse impact on economic growth, private sectot job oreation or employment, or private sector
investment in excess of $1 million in the ageregate within 5 years after the implementation of the
rule; is likely to have an adverse impact on business competitivenoss, including the ability of
persons doing business in the state to compete with persons doing business in other states or
domestic marlets, productivity, or innovation in excess of §1 million in the agpregate within 5
years after the implementation of the rule; or is likely to increase regulatory costs, including any
transactional costs, in excess of $1 million in the aggregate within 5 yoars afier the
implementation of the rule, :

(b) A good faith estimate of the number of individuals and entities likely to be required to
comply with the rule, together with a general description of the types of individuals likely to be
affected by the rule. '

(¢} A good faith estimate of the cost to the agency ', and to any other state and local government
entities, of implementing and enforcing the proposed rule, and any antlcipated effect on state and
local revenues,

(d) A good faith estimate of the transactional costs likely to be incwred by individuals and
entities, including local governmental entities, required 1o comply with the tequirements of the
rle, As used in this paragraph, “ransactional costs” are direct costs that are readily
asoertainable based upon standard business practices, and include filing fees, the cost of
obtaining 2 license, the cost of equipment required to be installed or used or procedures required
to be employed in complying with the rule, additional operating costs incutred, and the cost of

monitoring and reporting,

(¢) An analysis of the impact on small businesses as defined by Section 288.703, Florida Statutes
and an analysis of the impact on small counties and small cities as defined by Section 120,52,
Florida Statutes, (Miami-Dade County is not defined as a small county for purposes of this
requirement), -

(f) Any additional information that the agency determines may be ugeful.
(g) In the statement or revised statement, whichever applics, a description of any good faith

wiitten proposal submitted under paragraph (1) (a) and either a staternent adopting the alternative
or a statement of the reasons for rejecting the alternative in favor of the ptoposed rule.

{ For the purposes of this SERC, the term “agency” means the County and the term “rule” means the ordinance(s)
which the County will enact in cennection with the creation of the District,

SERC — Interlaken CDD — Petitlon to Expand - Page 2 of 8
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2.0 Adverse impact on economic growth, business competitiveness or increased
regulatory costs, in excess of $1 million.

1t 15 untikely the expansion of the District will meet any of the friggers in Section 120.541(2)(a).
The basis for this determination Is provided in the discussions in Section 3.0 through Section 6.0.

3.0 A good faith estimate of the number of individuals and entities likely to be required
to comply with the rule, together with a general description of the types of individuals
likely to be affected by tlte xule.

As noted above, the Interlaken Community Development District is a tresidential community and
the expansion is designed for up to 60 townhomes. Expansion of the District would put all of
these areas under the jusisdiction of the District, Prior to platting, and sale of any units, all of the.
{and owned by the Developet and any other landowner will also be under the jurisdiction of the
District. The types of individuals lkely to be affected by the rule are future residents of the

expanded Distriot,

40  Good faith estbmate of the cost to state and local govornment entities, of
implementing and enforcing the proposed rule, and any anticipated effect on state and focal
revenues.

41  Costs of Governmental Agencies of Implementing and Enforcing Rule

State Goveroment Entities

Thete will bs only modest costs to various State governmental entities to implement and enforce
the proposed expansion of the District, The District expanded will encornpass under 1,000 acres,
therefore the County is the establishing entity under 190,005 (1) F.S. The costs to review the
record of the local hearing, the transcript of the heating, and the resolutions adopted by the local
general purpose governnient will be offset by the filing fee required under 190.005 (1), Florida
Statutes. The modest costs to various State entities to implement and enforce the proposed rule
relate strictly to the recelpt and processing of various reports that the proposed District is
required to file with the State and ifs various ontities. Appendix A lists the reporting
requirements, The costs to those State agencies that will receive and process the District’s
reports are very small, because the District is only one of many governmental units that are
required to submit the various reports, Therefore, the marginal cost of processing one additional
set of reports is inconsequential, Additionally, pursuant to section 189,412, Florida Statutes, the
expanded district must pay an annval fee fo the State of Florida Department of Community
Affalrs, which offsets such costs,

Miami-Dade County

The proposed land for the expansion area of the District is also within the County and consists of
approximately 10 gross acres. The County and its staff may process and analyze the petition,
conduct public hearings with respect to the petltion, and vote upon the Petition to Expand the

SERC ~ Interlaken CDD - Petition to Fxpand - Page 3 of 8
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District. These activities will absorb some resources.

These costs to the County are modest for a number of reasons, First, review of the petition to
expand the District does not include analysls of the praject itself. Second, the petition itself
provides much of the information needed for & staff review, Third, local governments already
possess the staff needed to conduct the xeview without the need for new staff., Fourth, there is no
capital required to review the petition, Fifih, potential costs are offset by the required filing fee,
Finally, local governments routinely process similar petitions for land uses and zoning chatges
that are far more complex than is the petition to expand the District boundaries of a communily
development district, ‘

The annual costs to the County because of the proposed expansion of the District are also
minimal, The District ig an independent unit of local govetnment. The only atmual costs the
County faces are the minimal costs of receiving and reviewing the various reports that the
District is required to provide to the County,

42  Ympact on State and Local Revenues

Adoption of the proposed rule will have no negative impact on State and local revenues. The
District is an independent unit of local government It is designed to provide community
facilities and services to serve the development. It hag its own sources of revenue, No state or
local subsidies are required or expected. '

In this regard it is important to tote that any debt obligations incurred by the District ag
expanded to construct its infrastructure, or for any other reason, are not debts of the State of
Florida or any unit of local government, In accordance with State law, debts of the District are
strictly its own responsibility, '

50 A good faith estimate of the transactional costs are likely to be incurred by
individuals and entities required to comply with the requirements of the ordinance.

Table | provides an outline of the varjous facilities and services the proposed District may
provide to the expanded atea, The water distribution system, sanitary sewer system, roadway
improvements, storm water management system, recreational and related incidental costs, as
described in Table 1, will be fuaded by the Disirict.

[Rest of the Page Intentionally Left Blank]
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Table 1. Interlaken Community Development District Proposed Facilities and Services

FACILITY FUNDED BY OWNERSHIP O&M
“Water Distribution Systemn ~CDD MDCWSD MDCWSD

Sanitary Sewer System #)))] - MDCWSD MDCWSD

Roadway Improvements CDD CDD/COUNTY  CDI/COUNTY

Recreational Facilities ‘ DD CDD ChD

Storm Water Management System CDhD CDD CDD

Key: O&M=0perations and Maintenance, CDD=Community Developrnent District, MDCWSD
=Miami-Dade County Water and Sewer Department, COUNTY= Miami-Dade County

The petitioner has estimated the design and development costs for providing the capital facilities
and outlined in Table 2. The cost estimates are shown in Table 2 below. Total design and
development costs for these facilities are estimated to be approximately $2,504,652. The District
tnay issue special assessments of other revenue bonds to fund the development of these facilities.
These bonds would be repaid through non ad valorem assessments levied on all properties in the
District that may benefit from the District’s capital improvement program as outlined In Table 2,

Prospective future landowners in the District may be required to pay non-ad valorem
assesyments levied by the District to secure the debt incurred throngh bond issuance, In addition,
to the levy of non-ad valorem assessments for debt service, the Disttlct may also impose a non-
ad valorem assessment to fund the operations and maintenance of the District and its facilities

and services.

Furthermore, to locate o the District by new property ownets is completely voluntary.,  So,
ultimately, &ll owners and usets of the affected property choose to accept the non-ad valorem
 assessiments as a tradeoff for the numerous benefits and facilities that the Distiiet provides.

A CDD provides property ownets with the optlon of having higher levels of facilities and
services financed through self-imposed charges. The District i an alternative means to finance
necessary community services, District financing is no more ‘expensive, and often less
expensive, than the alternatives of a municipal service taxing unit (MSTU), & neighborhood
assoctation, County provision, ot through developer equity and/ot bank loans. '

In considering these costs it shall be noted that vcoupants of the lands to be included within the
District will receive three major classes of benefits, :

First, those property owners and businesses in the District will receive a higher level of public

services and amenities sooner than would otherwise be the case, .
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Second, a District is a mechanism for assuring that the community services and amenitics will be
completed concurrently with development of lands within the District. This satisfies the revised
growth management legislation, and it assures that growth pays for itself without undue burden
on other consumers. Establishment of the District will ensure that these landowners pay for the
provision of facilities, sexrvices and tmprovements to these lands.

Third, a District is the sole form of governance which allows Distriot landowners, through
landowner voting and ultimately electoral voting for resident elected boards, {0 determine the
type, quality and expense of the District Semces they receive, provided they meet the County’s
overall requirerents.

The cost impact on the ultimate landowners in the District is not the total cost for the District to
provide infrastructure setvices and facilities, Instead, it is the incremental costs above what the
landowners would have paid to install infrastructure via-an alternative finsncing mechanism,
Given the low cost of capital for a CDD, the cost impact to landowners is negligible. This
incremental cost of the high quality infrastructure provided by the District is tikely to be fairly
low.

Table 2, Cost Dstimate for District Facilities

Category Cost
‘Water Distribution Systent b 273,442
Sanitary Sewer System $ 183,233
Roadway Improvements $ 471,020
Recreationnl Facilitics $ 400,000
Stormwater Management System $ 1,176,957
Tatal Projected Costs of improyements § 2,504,652

6.0 An analysis of the impact oo small businesses as defined by Section 288.703, F.S.,
and an analysis of the impact on small counties and small cities as defined by Section
120,52, Florida Statutes,

There will be no impact on small businesses because of the proposed expansion of the District,
If anything, the impact may be positive, This is because the District must competitively bid all
of its confracts, This affords small bugsinesses the opportunity to bld on District woik,

The County has an estimated popylation that is greater than 75,(}00 according to the 2010 U.8
Census. Therefore the County is not defined as a “small county” according to Section 120.52

(19), Florida Statutes.

SERC ~ Interlaken CDD = Petitlon to Expand - Page 6 of 8

32




7.0  Any additional useful information,

The analysis provided above ig based on a straightforward application of economic theory,
especially as it refates to tracking the incidence of repulatory costs and benefits, Inputs were
received from the Developer’s Engincer and other professionals associated with the Developer,

80 1In the siatement or revised statement, whichever applies, a description of any good
faith written proposal submitted under pavagraph (1) (a) and either a statement adopting
the alternative or.a statement of the reasons for rejecting the alternative in favor of the

proposed rule,

There have been no good faith written proposals submitfed to the agency as described in Section
120.541(1) (a), Florida Statutes. '

Prepared by:
Governmental Management Services - South Florlda, LLC
February 5, 2015
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APPENDIX A
LIST OF REPORTING REQUIREMENTS

FLORIDA
STATUTE
REPORT CITE DATE
Apnual Financial Audit 11.45 12 months after end of
‘ fiscal year
Annual Financial Report (AFR) 218.32 by March 31
30 days after adoption of

TRIM Compliance Repott 200,068

Form ] - Limited Financial Disclosute  112,3144

Public Depositor ‘ 215

Proposed Budget 190.008
Public Meetings Schedule 189,417
Bond Report ‘ 218,38

assessment regolution -

by July 1
By November 15

sixty (60} days prior to
adoption of final budget

beginning of fiscal yoar

When issued

SERC - Interfaken CDD - Petition to Expand - Page 8 of 8
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RXHIBIT G

DECLARATION OF RESTRICTIVE COVENANTS
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This instrument was prepared by:

Gerald L. Knight, Esq.

Billing, Cochran, Lyles,

Mauro & Ramsey, PA

515 E. Las Olas Blvd., 6" Floor
Fort Lauderdale, Florida 33301

(Space Reserved for Clerk)

DECLARATION OF RESTRICTIVE COVENANTS

WHEREAS, the undersigned Owner holds the fee simple title to the land described in
the attached Exhibit A (the “Property™), located in Miami-Dade County, Flotida (the “County™);
and

WHEREAS, Owner desires to provide certain covenants to the County Board of County
Commnussioners (the “Board”) in support of a Petition (the “Petition”) to Expand Boundaries of

the Interlaken Community Development District (the “District™) filed , 20

3

and approved pursuant to Ordinance No. enacted by the Board on ,

20___ (the “Ordinance”), in accordance with the requirements of Chapter 190, Florida Statutes,
and Section 1.01(A)(21) of the County Home Rule Charter; and
WHEREAS, among those covenants are provisions for the timely, accurate, and

eniforceable disclosure, to all proépectiVG initial purchasers who have entered or will enter into

contracts for improved residential units within the Property (each a “Prospective Initial
Purchaser™), of the obligation to pay to the District: _(1) the pro-rata share for each Dwelling Unit
(defined below) of the cost of the acquisition, construction, reconstruction, and equipping of -
certain public infrastructure which benefit the Property either as a one time asséssment at the

time of closing or as an annual assessment based on the debt service on bonds to be issued by the

{00010062.DCC v.1}
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District to finance such capital costs until such bonds are retired (collectively, “Capital
Assessments”), and (2) the costs associated with (i) operations of the District including

administration (“Operations Assessﬁlents”) and (ii) maintenance of ioublic infrastructure by the

District (“Infrastructure Maintenance Assessments™; Operations and Infrastructure Maintenance

Assessments are hereinafter collectively referred to as “Administrative Assessments™); and

WHEREAS, other covenants made by OWner include provisions for the long-term
maintenance of infrastructure serving the Property including, but not limited to, roadways,
drainage, and landscaping; and

WHEREAS, such covenants of Owner are made in order to assure the Board that the
representations made by Owner in support of the Petition will be abided by,

NOW, THEREFORE, Owner freely, voluntarily, and without duress, and on behalf of
its heirs, successoré, and assigns, makes the following Declaration of Restrictive Covenants
covering and running with the Property (this “Declaration™):

1. COVENANTS.

1.1 Public Records Notice of Existence of District. This Declaration shall

serve as notice in the public records of the County that ﬁnless the District is terminated in
accordance with the requirements of Chapter 190, Florida Statutes, and such termination is
reflected in the public records of the County, the Property and all 1ands, parcels, lots, and units
located within the District’s boundaries are subject to the Capital Assessments and
- Adminisfrative Assessments levied and imposed by the District, subject only to the exceptions or
exemptions frem such assessments expressly provided by Florida law.

{2 CDD and Purchase Contract Notices.

1.2.1 Owner shall be required to provide to each Prospective Initial

Purchaser of an improved individual residential lot or vnit within the Property (individually, a
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“Dwelling Unit™) written notice of the estimated annual Capital Assessments and Administrative
Assessments (the “CDD Notice™) to be imposed on such individual Dwelling substantially in the

form attached hereto as Exhibit B prior to, or contemporaneously with, the execution. of a

purchase and sale coniract (“Purchase Contract”) for such Dwelling Unit. For the purposes of
this Declaration, the term “Owner” means each seller of Dwelling Units within the Property,

Notwithstanding the foregoing, if a Prospective Initial Purchaser executed a Purchase Contract

before the effective date (10 days after enactment) of the: Ordinance (the “Effective Date of the
Otdinance™) but was not given a contemporaneous CDD Notice, Owner may still give the CDD
Notice to such Prospective Initial Purchaser; provided, however, such CDD notice must be given
together with the following written notice and must be sent to such Prosprective Purchaser by
certified mail, professional overnight delivery or hand delivery, with return receipt, not later than

the first business day following the Effective Date of the Ordinance:

THE DWELLING UNIT YOU ARE PURCHASING IS SUBJECT TO A
COMMUNITY DEVELOPMENT DISTRICT AND A RELATED
DECLARATION OF RESTRICTIVE COVENANTS WHICH REQUIRES
THAT CERTAIN NOTICES BE GIVEN TO PURCHASERS BY OWNER.
THIS NOTICE AND THE ATTACHED CDD NOTICE ARE BEING GIVEN
TO YOU PURSUANT TO SUCH DECLARATION, PLEASE NOTE THAT
THE DISTRICT PLANS TO ISSUE OR HAS ISSUED BONDS THAT WILL
HAVE PRINCIPAL AND INTEREST PAYMENTS APPLICABLE TO THIS
DWELLING UNIT CVER A PERIOD OF UP TO THIRTY (30) YEARS TO
FUND CONSTRUCTION OF INFRASTRUCTURE SERVING THE
PROPERTY IN THE ESTIMATED AGGREGATE AMOUNT OF $35,100.00.
THIS DWELLING UNIT SHALL BE ASSESSED AN ESTIMATED
CAPITAL ASSESSMENT OF $18,509.89 IF PAID TN FULL AT CLOSING,
OR AN ESTIMATED ANNUAL CAPITAL ASSESSMENT OF $1,170.00
FOR ITS PROPORTIONATE SHARE OF DEBT SERVICE ON THE BONDS
UNTIL SUCH BONDS ARE PAID IN FULL. WHETHER THE CAPITAL
ASSESSMENT IS PAID ONE TIME AT CLOSING OR IN ANNUAL
INSTALLMENTS IS AT THE OPTION OF THE PURCHASER TO BE
EXERCISED AT THE TIME OF CLOSING. THE ATTACHED NOTICE
FOLLY DESCRIBES YOUR OBLIGATIONS. YOU MAY ELECT TO
RESCIND THE PURCHASE CONTRACT FOR A PERIOD OF THIRTY (30)
DAYS FOLLOWING RECEIPT OF THIS NOTICE. UPON SUCH.
ELECTION, OWNER SHALL RETURN ALL MONIES PAID BY YOU AS
THE PROSPECTIVE INITIALL PURCHASER REGARDING THE
PURCHASE OF THE REAL PROPERTY IDENTIFIED IN THE PURCHASE
CONTRACT WITHIN TEN (10) CALENDAR DAYS AFTER RECEIVING
YOUR WRITTEN NOTICE THAT YOU HAVE ELECTED TO RESCIND
THE PURCHASE CONTRACT, AND ALL OTHER PROVISIONS OF THE
DECLARATION OF RESTRICTIVE COVENANTS NOT INCONSISTENT
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WITH THE REMEDIES SET FORTH HEREIN SHALL GOVERN. NO
OTHER REMEDIES ARE AVAILABLE TO PURCHASER WHETHER OR
NOT YOU ELECT TO RESCIND EXCEPT IN THE EVENT OF AN OWNER
DEFAULT WITH RESPECT TO THE CDD NOTICE AND THEN ONLY IN
ACCORDANCE WITH THE DECLARATION.

Owner shall promptly refund any amounts due under the foregoing notice it a Prospective Initial
Purchaser properly rescinds a Purchase Contract during the time provided. No other remedies
provided in Section 1.4 shall be available to a Prospective Initial Purchaser who terminates a

Purchase Contract pursuant to the foregoing notice.

12,2 Owner shall also provide substantially the following disclosure |

(“Purchase Contract Notice™) on the first page of each Purchase Contract executed after the

Effective Date of the Ordinance for a Dwelling Unit within the Property, immediately after

disclosure of the purchase price for the Dwelling Unit:

THIS DWELLING UNIT IS WITHIN A COMMUNITY DEVELOPMENT
DISTRICT (“DISTRICT®). THE DISTRICT PLANS TO ISSUE OR HAS
ISSUED BONDS THAT WILL HAVE PRINCIPAL AND INTEREST
PAYMENTS APPLICABLE TO THIS DWELLING UNIT OVER A PERIOD
OF UP TO THIRTY (30) YEARS TO FUND CONSTRUCTION OF
INFRASTRUCTURE SERVING THE PROPERTY IN THE ESTIMATED
AGGREGATE AMOUNT OF $35,100.00. THIS DWELLING UNIT SHALL
BE ASSESSED AN ESTIMATED CAPITAL ASSESSMENT OF $18,505.89
IF PAID IN FULL AT CLOSING, OR AN ESTIMATED ANNUAL CAPITAL
ASSESSMENT OF $1,170.00 FOR ITS PROPORTIONATE SHARE OF
DEBT SERVICE ON THE BONDS UNTIL SUCH BONDS ARE PAID IN
FULL., WHETHER THE CAPITAL ASSESSMENT IS PAID ONE TIME AT
CLOSING COR IN ANNUAL INSTALEMENTS IS AT THE OPTION OF THE
PURCHASER TO BE EXERCISED AT THE TIME OF CLOSING. THESE
AMQUNTS ARE DUE OVER THE TERM OF THE BONDS IN ADDITICN
TO THE PURCHASE PRICE, INITIAL. PURCHASER ALSO
UNDERSTANDS THAT IF THE ACTUAL ANNUAL CAPITAL
ASSESSMENTS ON THE DWELLING UNIT ARE MORE THAN YIVE
PERCENT (5%) HIGHER THAN THE ESTIMATED AMOUNT PROVIDED
HEREIN, INITIAL PURCHASER SHALL HAVE THE RIGHT TO RESCIND
THIS AGREEMENT AT ANY TIME PRIOR TO CLOSING. INITIAL
PURCHASER FURTHER ACKNOWLEDGES AND AGREES THAT THE
ESTIMATED AMOUNT QF CAPITAL ASSESSMENTS DOES NOT
INCLUDE ADMINISTRATIVE ASSESSMENTS WHICH SHALL BE
LEVIED BY THE DISTRICT FOR OPERATIONS AND INFRASTRUCTURE
MAINTENANCE AND MAY VARY FROM YEAR TQ YEAR AND FROM
TIME TO TIME, IN THE EVENT OF ANY CONFLICT BETWEEN THE
DISCLOSURES IN THIS PROVISION AND THE ATTACHED CDD
NOTICE, THE CDD NOTICE SHALL CONTROL,

PURCHASER'S INITIALS: . -
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Owner shall cause each Prospective Initial Purchaser to initial the Purchaser Contract Notice

where indicated.

.3 Relief to Prospective Initial Purchaser for Owner Default.

13,1 Owner shall provide relief, in the manner provided by this Section
1.3 to any Prospective Initial Purchaser who has not yet closed on a Dwelling Unit if any one of
the following events shall ocour (an “Owner Default™):
1.3.1.1.0wner fails to provide a timely CDD Notice or Purchase
Contract Notice as required; and/or
1.3.1.2.0wner provides a timely CDD Notice; however, such CDD
| Notice underestimates the aggregate or monthly actual Administrative Assessments for the
District’s first three fiscal years by more than five percent (5%); and/or
' 1.3.1.3.0wner ptrovides a timely CDD Notice and/or Purchase
Contract Notice; however, such CDD Notice and/or Purchaée Contract Notice underestimates the
actual Capital Assessment, if paid in full at closing, by more than five percent (5%) and/or monthly

- actual annual Capital Assessments by more than five percent (5%).

132 In the event of any Owner Default that is not cured by a timely
Late Notice (as hereinafter defined), a Prospective Initial Purchaser may, in writing (a

“Termination Notice™), elect to rescind the Purchase Contract at any time prior to closing. Upon

such election, Owner shall return all monies paid by the Prospective Initial Purchaser regarding
the purchase of the real property identified in the Purchase Contract within ten (10) calendar
days after receiving written notice from the Prospective Initial Purchaser that such Prospective

Initial Purchaser has elected to rescind the Purchase Contract. No other remedies provided in
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Section 1.4 shall be available to a Prospective Initial Purchaser who terminates a Purchase.

Contract pursuant to this provision.

1.3.3  Prior to the receipt of a Termination Notice from a Prospective
Initial Purchaser affected by an Owner Default, Owner shall have an opportunity to cure any
Owner Default by providing a written notice (a “Late Notice™) to such affected Prospective
Initial Purchaser (i) prior ’lto closing and (i) within the later of ninety (90) days from (x) the dafe
of execution of the Purchase Coniract or (y) the Effective Date of the Ordinance (the “Q_u_fg
Period™). If the Owner Default set forth in Section 1.3.1.3 is due solely to a fluctuation of
interest rates on the bonds once the pricing of the bonds is completed, Owner shall have the
opportunity to cure such Owner Default by providing a written notice setting forth the new

annval Capital Assessments to such affected Prospective Initial Purchaser (the “Extended Late

Notice™) no later than the earlier of (ij the closing date of the Dwelling Unit or (il) ninety (90)

days from the pricing of the bonds (the “Extended Cure Period™). An OW11€I Default cannot be
cured as to an affected Prospective Initial Purchaser after the expiration of the applicable Cure
Period or applicable Extended Cure Period. If Owner provides (i) a Late Notice to a Prospective
Initial Purchaser during the applicable Cure Period or (if) an Extended Late Notice during
applicable Extended Cure Period, then such Prospective Initial Purchaser may still elect to
rescind the Purchase Contract at anytime for a period of thirty (30) days following receipt of Late
Notice or Extended Late i\Totice. Upon such election, Owner shall return all monies paid by the
Prospective Initial Purchaser regarding the purchase of the real property identified in the
Purchase Contract within ten (10) calendar days after receiving written notice from the
Prospective Initial Purchaser that such Prospective Initial Purchaser has elected to rescind the
Purchase Contract. No other remedies provided in Section 1.4 shall be available to a Prospective

Initial Purchaser who receives an accurate Late Notice or Extended Late Notice during the Cure

41



Period or Extended Cure Pertod, as applicable, regardless of whether the Prospective Initial

Purchaser elects to rescind the Purchasé Contract.

1.3.4 FBvery Late Notice or Extended Late Notice sent by OWncr' to a
Prospective Initial Purchaser must include the following in bold type in a font at least as large as
the largest font in such Late Notice or Extended Late Notice (with correct fype of notice

indicated):

THE DWELLING UNIT YOU ARE PURCHASING IS SUBJECT TO A
COMMUNITY DEVELOPMENT DISTRICT AND A RELATED
DECLARATION OF RESTRICTIVE COVENANTS WHICH REQUIRES
THAT CERTAIN NOTICES BE GIVEN TO PURCHASERS BY OWNER.
THIS IS A [LATE NOTICE ov EXTENDED LATE NOTICE] UNDER SUCH
DECLARATION. IF OWNER PROVIDES YOU WITH THIS fLATE NOTICE
or EXTENDED ILATE NOTICE] DURING THE APPLICABLE CURE
PERIOD, THEN YOU AS A PROSPECTIVE INITIAL PURCHASER MAY
STILL ELECT TO RESCIND THE PURCHASE CONTRACT FOR A
PERIOD OF THIRTY (30) DAYS FOLLOWING RECEIPT OF THIS [LATE
NOTICE or EXTENDED LATE NOTICE]. UPON SUCH ELECTION,
OWNER SHALL RETURN ALI. MONIES PAID BY YOU AS THE
PROSPECTIVE INITIAL PURCHASER REGARDING THE PURCHASE OF
THE REAL PROPERTY IDENTIFIED IN THE PURCHASE CONTRACT
WITHIN TEN (10) CALENDAR DAYS AFTER RECEIVING YOUR
WRITTEN NOTICE YOU HAVE ELECTED TO RESCIND TIE PURCHASE
CONTRACT, AND ALL QTHER PROVISIONS OF THE DECLARATION
OF RESTRICTIVE COVENANTS NOT INCONSISTENT WITH THE
REMEDIES SET FORTH HEREIN SHALL GOVERN. NO OTHER
REMEDIES PROVIDED IN SECTION 1.4 OF THE DECLARATION SHALL
BE AVAILABLE TO YOU AS A PROSPECTIVE INITIAL PURCHASER IF
YOU RECEIVE THIS [LATE NOTICE or EXTENDED LATE NOTICE]
DURING THE APPLICABLE CURE PERIOD, REGARDLESS OF
WHETHER YOU AS A PROSPECTIVE INITIAL PURCHASER ELECT TO
RESCIND THE PURCHASE CONTRACT,

1.3.5 If the Owner Default involves the failure to provide a Purchase
Contract Notice or Owner provided a Purchase Contract Notice in substantially the correct form
and location, however, such Purchase Contract Notice underestimated the actual Capital
Assessment, if paid in full at closing, by more than five percent (5%) and/or the annual Capital
Assessments by more than five percent (5%), then the Late Noticé or Extended Late Notice shall

also contain the following:

YOUR PURCHASE CONTRACT PROVIDES THAT THE PURCHASE
PRICE FOR YOUR DWELLING UNIT IS AS FOLLOWS: [INSERT
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FURCHASE FRICE INFORMATION], THIS DWELLING UNIT IS OR WILL
BE WITHIN A COMMUNITY DEVELOPMENT DISTRICT (“DISTRICT™).
THE DISTRICT PLANS TO ISSUE OR HAS ISSUED BONDS THAT WILL
HAVE PRINCIPAL AND INTEREST PAYMENTS APPLICABLE TO THIS
DWELLING UNIT OVER A PERIOD OF UP TO THIRTY (30) YEARS TO
FUND CONSTRUCTION .OF INFRASTRUCTURE SERVING THE
PROPERTY IN THE ESTIMATED AGGREGATE AMOUNT OF $35,100.00.
THIS DWELLING UNIT SHALL BE ASSESSED AN ESTIMATED
CAPITAL ASSESSMENT OF $18,509,89 IF PAID IN FULL AT CLOSING,
OR AN ESTIMATED ANNUAL CAPFITAL ASSESSMENT OF $1,170.00
FOR ITS PROPORTIONATE SHARE OF DEBT SERVICE ON THE BONDS
UNTIL SUCH BONDS ARE PAID IN FULL, WHETHER THE CAPITAL
ABSESSMENT IS PAID IN FULL AT CLOSING OR. IN ANNUAL
INSTALLMENTS IS AT THE OFTION OF THE PURCHASER TO BE
EXEBERCISED AT THE TIME OF CLOSING, THESE AMOUNTS ARE DUE
OVER THE TERM OF THE BONDS IN ADDITION TO THE PFURCHASE
PRICE, PURCHASER ALSO UNDERSTANDS THAT IF THE ACTUAL
ANNUAL CAPITAL ASSESSMENTS ON THE DWELLING UNIT ARE
MORE THAN FIVE PERCENT (5%) HIGHER THAN THE ESTIMATED
AMOUNT PROVIDED HEREIN, PURCHASER SHALL HAVE THE RIGHT
TO RESCIND THIS AGREEMENT AT ANY TIME PRIOR TQ CLOSING,
PURCHASER FURTHER ACKNOWLEDGES AND AGREES THAT THE
ESTIMATED AMOUNT OF CAPITAL ASSESSMENTS DOES NOT
INCLUDE ADMINISTRATIVE ASSESSMENTS WHICH SHALL BE
LEVIED BY THE DISTRICT FOR OFERATIONS AND INFRASTRUCTURE
MAINTENANCE AND MAY VARY FROM YEAR TO YEAR AND FROM
TIME TO TIME, IN THE EVENT OF ANY CONFLICT BETWEEN THE
DISCLOSURES IN THIS PROVISION AND THE ATTACHED CDD
NOTICE, THE CDD NOTICE SHALL CONTROL,

1.3.6 If the Owner Default involves the failure to provide a CDD Notice
or Owner provided a timely CDD Notice; however, such CDD Notice underestimated (i) the
actual aggregate Administrative Assessments for each of the District’s first three fiscal years by
more than five percent (5%) and/or (i) the actnal Capital Assessment, if paid in full at closing,
by more than five percent (3%) and/or the actual annual Capital Assessment by more than five
percent (5%, then the Late Notice or Exiended Late Notice must also include a CDD Notice, if
the Owner Default involves a failure to provide a CDD Notice or an acourate revised CDD

Notice, if the Owner Default involves a timely buf inaccurate CDID Notice.
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1.4 Relief to a Prospective Initial Purchaser Who Actually Closes on a

Dwelling Unit After an Uncorrected Owner Default.

1.4.1 In the event Owner fails to give a Prospective Initial Purchaser a

timely CDD Notice, and such failure is not corrected by a timely and accurate Late Notice, then

a Prospective Initial Purchaser that closes on the Dwelling Unit (“Actual Initial Purchaser”) may
demand, in writing, that Owner pay such Actual Initial Purchasér (i) the amount necessary to
prepay all quital Assessments principal, and interest on 'Suéh Capital Assessments priﬁoipal due
‘Fhrough the next applicable bond payment date respecting the Dwelling Unit plus (i1) an amount
equal to the sum of the share of the actual Administrative Assessments levied by the District on
such Dwelling Unit for the District’s first three (3) fiscal years immediately following the closing

respecting the Dwelling Unit.

142 Inthe event that Owner gave to an Actual Initial Purchaser (i) both
a timely CDD Notice and Purchase Contract Notice and either underestimated the actual Capital
Assessment, if paid in full at closing, by more than five percent (5%) and/or the actual annual
Capital Assessments (as set forth in Table 1 of the CDD Notice) by more than five percent (5%)
and such underestimate was not corrected by a timely and accurate Late Notice or Extended Late
Notice or (ii) a timely CDD Notice and no Purchase Contract Noticé, if applicable, and the CDD
Notice underestimated the actual Capital Assessment, if paid in full at closing, by more than five
percent (5%) and/or the actual annual Capital Assessments by more than five percent (5%) and
such underestimate was not corrected lby a timely and accurate Late Notice or Exiended Late
Notice, then such Actual Initial Purchaser may demand, in writing, that Owner (&) pay such
actual Initial Purchaser, in the event he or she elects to pay the Capital Assessment in full at
closing, an amount equal to the difference between the actual Capital Assessment due at closing

and the estimated Capital Assessment due at closing disclosed in the CDD Notice to the Actual
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Initial Purchaser or pay such Actual Initial Purchaser, in the event he or she. elects to pay an
annual Capital Asseséinent, an amount equal to the difference between the actual apgregate
amount of annual Capital Assessments, calculated ox-/e‘r thie term of the bonds, levied and
imposed by the District on such Dwelling Unit and the aggregate amount of estilﬁated annual
Capital Assessments, calculated over the term of the bonds, actually disclosed in the CDD Notice
to the Actual Initial Purchaser or, (b) if less, the amount necessary to prepay all Capital
Assessments principal and interest on such Capital Assessments principal through the next

applicable bond payment date with respect to the Dwelling Unit,

1.4.3 In the event that Owner gave an Actual Initial Purchaser a timely
CDD Notice and' such CDD Notice underestimated the actual annual Administrative
Assessments by more than five percent (5%) and such underestimate was not corrected by a
timely and accurate Late Notice, then such Actual Initial Purchasér may‘demand, in writing, that
Owner pay such Actual Initial Purchaser an amount equal to the difference between the actual
amount of the Administrative Assessments levied and imposed by the District on such Dwelling
Unit and ‘the amount of estimated Administrative Assessments disclosed to the Actual Initial
Purchaser in the CDD Notice calculated for the District’s first three (3) fiscal years immediately

following the closing based on the initial actual annual Administrative Assessments.

1.4.4 Upon such demand by an Actual Initial Purchaser under this
Section 1.4, Owner shall deliver the applicable amount to the Actual Initial Purchaser within ten
(10) calendar days after: (1) receipt of written demand, or (2) after the date Capital Assessments
and Administrative Assessments first become payable, wﬁichever is later, unless Owner and
Actual Initial Purchaser agree to another manner o.r time of payment. An ‘Actual Initial
Purchaser shall provide to Owner written notice of election of remedy n thisr Section on or

before one (1) year after the earlier of (1) the date that Capital Assessments and Administrative
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Assessments first appear on the Actual Initis]l Purchaser’s Combined Real Property tax bill for
the affected Dwelling Unit or (2) if such éssessments are directly billed by the District and do not
appear on the Actual Initial Purchaser’s Combined Real Property tax bill, then the date that such
Capital Assessment and Administrative Assessments first appear on any bill sent to the Actual
Initial Purchaser by the District for the affected Dwelling Unit, After the expiration of that year,
Owner shall not be obligated to provide any relief to such ‘Actual Initial Purchaser under this

Declaration.

1.4,5 Nothing in this Section 1.4 shall be construed to relieve any Acfual
Initial Purchaser of the individual Dwelling Unit of liability for all lawful taxes and assessments
including, but not limifed to, any téx liability resulting from Owner’s payments to such Actual
Initial Purchaser under Section 1.4.

1.5  Additional Disclosure through District Sign. Owner shall display at every

entrance to a sales office or area, in a conspicuous location readily available for viewing by
Prospective Initial Purchasers of Dwelling Units, a sign with information about the District. The
remedy pl'ovisions. discussed in Section 1.4 shall not apply to this Section. Such sign(s) shall be
no smaller than twenty-four inches by thirty-six inches (24 x 36™), and shall contain the

following language in substantially similar form in large, boldface type:

INTERLAKEN COMMUNITY DEVELOPMENT DISTRICT

PURSUANT TO CHAPTER 190, FLORIDA STATUTES, THE
INTERLAKEN COMMUNITY DEVELOPMENT DISTRICT MAY IMPOSE
TAXES OR ASSESSMENTS, OR BOTH TAXES AND ASSESSMENTS, ON
THIS PROPERTY THROUGH A SPECIAL TAXING DISTRICT. THESE
TAXES AND ASSESSMENTS PAY THE CONSTRUCTION, OPERATION,
AND MAINTENANCE COSTS OF CERTAIN PUBLIC FACILITIES OF THE
DISTRICT AND ARE SET ANNUALLY BY THE GOVERNING BOARD IN
ADDITION TO COUNTY AND ALL OTHER TAXES AND ASSESSMENTS
PROVIDED FOR BY LAW. THE INTERLAKEN COMMUNITY
DEVELOPMENT DISTRICT EXPECTS TO ISSUE BONDS TO FINANCE A
PORTION OF THE CONSTRUCTION OF REQUIRED PUBLIC
INFRASTRUCTURE IN INTERLAKEN., A PURCHASER OF PROPERTY
IN INTERLAKEN WILL. BE OBLIGATED TO PAY ANNUAL
ASSESSMENTS TO AMORTIZE THE DEBT AND FOR DISTRICT
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ADMINISTRATION, WHICH AMOUNTS ARE SEPARATE FROM THE
PURCHASE PRICE OF THE PROPERTY AND OTHER ASSESSMENTS ON
THE PROPERTY, AND WHICH MAY VARY FROM YEAR TO YEAR AND
FROM TIME TO TIME. THE TOTAL ANNUAL ASSESSMENTS VARY IN
RELATION TO THE INFRASTRUCTURE BENEFIT ALLOCATED TO THE
PROPERTY ASSESSED, AND ARE EXPECTED TO AFPEAR ON A
PURCHASER’S PROPERTY TAX BILL EACH YEAR, BUT MAY BE
BILLED DIRECTLY BY THE INTERLAKEN COMMUNITY
DEVELOPMENT DISTRICT. A PURCHASER SHALL HAVE THE OPTION
TO PAY IN FULL AT ANY TIME THE PRO RATA SHARE, AS
ALLOCATED. TO THE PURCHASER'S PROPERTY, OF THE TOTAL
AMOUNT OF DISTRICT CAPITAL ASSESSMENTS DUE. FOR FURTHER
INFORMATION ON INTERLAKEN AND A PURCHASER’S BENEFITS
AND OBLIGATIONS RELATING THERETO, CONTACT [INSERT
APPROPRIATE CONTACT INFORMATION]”

1.6 Inspection of District Records by County Representatives. Owner shall |

allow or provide for the District to allow County representatives to review all pertinent records in
order to assess the overall performance of Owner in providing timely and accurate disclosure of
estimated Capital Assessments and Administl'ative. Assessments on Dwelling Units within the
District. Prompt access shall be provided without prior notice of inspection by the County
representatives, but only during normal business hours and without disruption of sales
operations. The purpose of such inspection is only to determine Owner’s overall compliance
with the aforementioned notice requirements and such inspection shall not authorize the County
to seek any relief provided under Section 1.4, either on behalf of itself or on behalf of any
Prospective Initial Purchaser or Actual Initial Purchaser.

1.7 Sole Provider of Water; Wastewater, and Reuse Service, Owner

acknowledges and agrees that the Miami-Dade County Water and Sewer Department
- (“WASD™), or its successor agency or department, shall be the exclusive provider of water,
wastewater, and reuse service to all lands within the Property. Service shall be provided by
" WASD in accordance with its general policies and procedures for providing service th;roﬁghout

the County.

1.8 Application for Multi-Purpose  Special Taxing District {o Maintain
Infrastructure, The costs of maintaining the infrastructure constructed with funding provided
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47



through the District shall be the responsibility of the District and its successors and assign‘si In
order to assure that such maintenance is performed, however, on or before the recording of a
final plat on any portion of the Property, Owner shall apply to the Board for the creation of a
11;1u1ti~purﬁose special taxing district to majntain the infrastructure serving the Property including,
but not limited to, roadways, drainage, walls, and landscaping, as applicable, Upon approval of
the multi-purpose special taxing district by the_ Board, such taxing district may rémain dormant
until, in the sole and exclusive opinion of the Board, both the District and aﬁy homeowners’ or
Simﬂé.r association shall have failed to maintain the infrastructure serving the Property, as such
failure is defined in any easement and/or covenant recorded in the public records and governing
the infrastructure or similar agreement provided by Owner, or in the absence of such easement,
covenant or agreement, as determined by the Board. Upon such determination, the Board shalt
authorize the activation of the multi-purpose special taxing district and cause the infrastructure to
be maintained at the expense of such taxing district. By this provision, Owner helreby authorizes
the Board and its officials, employees, and agents to enter upon the Property if the special taxing
district is activated for the purpose of maintaining the infrastructure serving the Property. Owner
further agrees to apply, at the time of plat, replat, or walver of plat, as applicable, to provide for
an easement Tor the benefit of the County and providing that at any and all times during W‘hl'Ch
the infrastructure or any portion thereof is maintained by the County, the pubﬁc shall have a right
of perpetnal access and use in those portions of the Propertyl on which the infrastructure is
located inciuding, but not limited to, the roadways serving the Property.

.2 BENEFITS AND ENFORCEMENT.

2.1 The covenants set forth in Sections 1.2, 1.3 and 1.4 shall run and be in
favor of and to the benefit of Prospective Initial Purchasers and Actual Initial Purchasers of

individual Dwelling Units within the Property, and their heirs, successors, and assigns, and shall
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be enforceable exclusively by such persons. A‘ftef an individual Dwelh'ng Unit has been once
conveyed to an Actual Initial Purchaser, no further notice shall be required to be provided by
Ownet to any purchaser of a Dwelling Unit if the same has been improved with a residence, Ifa
Dwelling Unit is conveyed as unimproved tand, then such Dwelling Unit shall not be deemed to J
have been conveyed to a Prospective Initial Purchaser or Actual Initial Purchaser, and all of the
covenants set forth in Sections 1.2, 1.3 and 1.4 shall apply to the Dwelling Unit and any Owner
offering such Dwelling Unit for sale to Prospective Initial Purchasers,

2.2 The covenants set forth in Sections 1.6, 1.7 and 1.8 shall run and be‘ in
favar of and to the benefit of the Coﬁnty or any successor municipal government, and shall be
enforceable exclusively by such governmental entity,

2.3 Enforcement shall be by action against any party or person violating, or
attempting to violate, any cévenants herein. The prevailing party in any action or suit pertaining
to or arising out of this Declaration shall be entitled to recover, in addition to costs and
disbursements allowed by law, such sum as the Court may adjudge to be reasonable for attorney

and paraprofessional fees and costs and expenses and trial and upon appeal. This enforcement

provision shall be in addition to any other remedies available at law or in equity, or both,

3. COVENANT RUNNING WITH THE LAND,

This Declaration on the part of Owner shall constitute a covenant running with the land
and shall be recoi‘ded, at the expense of Owner in the public records of the County, following the
acceptance by the Board of an ordinance approving the creation of the District, and shall remain
in full force and effect and be binding upon the undersigned Owner, and its successors ‘and
assigns, until such time as the same is modified or released.. These restrictions during their
lifetime shall be for the benefit of, and litigation upon, all present and future owners of the

Property and for the public welfare, Owner, on behalf of itself and its heirs, successors, and
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assigns, acknowledges that acceptance of this Declaration does not in any way obligate the
County to undertake the construction or maintenance of any infrastructure or any other duty or
obligation of the District,

4.  TERM.

This Declaration is to run with the land and shall be binding on all parties and all persons
claiming under it for a period of thirty (30) years from the date this Declaration is recorded, after
which time it shall be extended automatically for successive ‘periods of ten (10). years each,
unless an instrument signed by the then owner(s) of the Property has been recorded agreeing to
chaﬁge the covenant in whole, or in part, provided that the Declaration has first been modified or
released by the County.

5. MODIFICATION, AMENDMENT, OR RELEASE.

This Declaralion may be modified, amended, or released as to the land herein described,
or any portion thereof, by a written instrument executed by the then owner(s) of all of the
Property, or of such portion as will be.affected by the modification, amendment, or release,
including joinders of any and all mortgagees, provided that the same is also approved by the
| Board, after public hearing.

Should this Declaration be modified, amended, or released, the County Manager or
successor official of the County, or the assistant in charge of the office in the County Manager’s
absence, shall forthwith execute a written instrument effectuating and aclmowl_edging such
modification, amendment, or release.

6. ELECTION OF REMEDIES.

All rights, remedies, and privileges granted herein shall be deemed to be cumulative, and '
the exercise of any one or more shall neither be deemed to constitute an election of remedies, nor

- shall such exercise preclude the party exercising the same from exercising such other additional

rights, remedies, or privileges.
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7. SEVERABILITY.

Invalidation of any one of the covenants herein by judgment of Court shall not affect any
of the other provisions of this Declaration which shall remain in full force and éffect. However,
if any material portion of the covenants herein is inveili_dated aﬁd such provision is not timely
amended or replaced, or cannot be timely amended or replaced in an enforceable way with
materially the same effect as the invalidated provision, the County shall be entitled to revoke any
approval predicated upon the invalidated portion, It shall be Owner’s obligation to apply for and
diligently pursue any such application for amendment or replacement.

8. ACCEPTANCE OF DECLARATION.

Owner acknowledges that acceptance of this Declaration does not obligate the County in
any manner with respect to the District, or with respect to any land use application on the
Property, nor does it entitle Owner to a favorable recommendation or the approval of any
application, zoning ot otherwise, and the Board and/or any Community Zoning Appeals Board
and other County boards, ofﬁéials, and employees retain full authority to approve or deny such

application.
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OWNER:

LENNAR HOMES, LLC, 2 Florida
[imited liability company ,

By: e
Print Name: (AT b3S (gl to,~
Title: - VF {/ 0

Owner’s Address: 9’30 A }03.’»149{
Moo FL 33145

STATE OF FLORBA . /
COUNTY OF et ~clacle

The foregoﬁnﬁ,' truthent ‘was acknowledged before me by@or/ﬂs [7011{;{) fo 2. bkg.
]g§ of Lennar Homes, LLC, a Florida limited Heability company, this é
day of febuary , 2015, who is personally known to me or who produced

as identiftoution 4
(U —

Pt e Notary Publio State of Flon a, at Large

g -\N\T f'Ug Metary Public Stale of Florlda qE: Pl’ﬂlt NHIHB m(ﬁ r' ’/(fm.ﬁf oy
£ :’ % Martha Aleman a M N

g w ol & My Commiasion EE127178 Y comnimission GXPLYBS,
by Y of ;\n" Explras 09/01/2015
A WJW»H%MWMM&»
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Exhibit A

LEGAL DESCRIPTION

{00010010.D0C v.1}
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Exhibit A
Legal Description
Tract 8 in Section 20, Township 54 South, Range 39 East, of MIAMI EVERGLADES LAND

COMPANY SUBDIVISION, according to the Plat thereof, ag recorded in Plat Book 2 at Page 3
of the Public Records of Miami-Dade County, Florida,

{60010062.30C v.1}
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CDD NOTICE

Inable 1. ESTIMATED TOTAL ANNUAL DISTRICT ASSESSMENTS DUE FER DWELLING UNIT FOR TACK OF THE
DISTRICT'S FIRST THREE, (3) FISCAL YEARS (netun) nssessments may vary from the amonnts set farth below aad Operallens and
Infvastruetore Mainfeunnee Assegsmennts may e higher in subsequent yenrs based on netual budgets adopted by the District),

Egﬁﬁiidc"%::]ﬂ . ‘Ill.v.llmuted Annunl
) Assossments Adminiytrgtive Assesgments Estimated Totnl Aanur? Dlsbiet
Type of Dwveliing Unle {and hase, LT Inctuding Prinelpn) {Includes botle Operwtlony Assessruginty Due (or cacl of the
Appllesble) Ll Taorest P e Infrpstructure Distrlot's fivst three (3) fiscal pears
(see Seotions 3.1 and Malntenance Agsessmenis) {sce Scotlon 3.5 Below)
3.2 Below) {sce Sectlon 3.4 Below)
Townhomg §1,170.00 $340.00 $1,510,00

Tpble 2 BREAKDOWN OF ESTIMATED MONTHLY DISTRICT ASSESSMENTS FOR EACH OF THL FIRST THREE (3} TISCAL
YIARS (netunl nasessments may vary from the amounts et forth below and Opevatlans and Infrastructure Malnfenames Assessments
may be Mgher In subsequent years bused an patual budgets ndopfed by fhe Dlstrict),

Estimnicd Monthly Distriet
Chopitul Assesaments
{Esthnared Annual Distrlct

Estiranted Mopthly Disteict

Infrastructure Flnlntenpnee

Bstimaied Manfhly

Type of Divelling Unit {nred Plhnse, If | District Opernifony

Applienble} Assessments Asgessmenty Chplta) Assessments dlvided by
12
Townhome 32833 50 o750

 Table3 BSTIMATEY INITIAL PAYOXT OF CARXTAL ASIBSSMIENTS (docs not nctude inforest ou fhe hond prinelpel due therigh
tie next Payment Dute) AND ESTIMATED TOTAT PAYMENTS IF ANNUAL PAYMENTS ARE MADI OVER THE TERM OF THE

BONDS -

Type of Dwelling Unit (wiud Phase, if

Inltiatl Estlmated Prepayment
Amovnl t¢ Ppy off Dywelling Unip's
pro rata share of Diatrict Bonds né

thoe Dvellfng Unit Cloges (this

nnount decllnes ng princtpm

Latmated Tofal Capltal
Assessnienfs tneluding Princimal
aitd Tnterest If Copitnt
Assessments are Poid Anounlly
(Mo Prepayraont) over Thivty (30)

Applicable} paymeets are mude pmioally and yenrs (Estlmnted Aomust Disfrlet
daes NOL lelude Literest that Capltal Assessmenis timos 30)
may be due through (e next
appllcable hond payoent date
Townhome $18,509.89 $35,100.00
__ PURCHASERS INTITALS

1, The District, Al of the residential dwelling wnits (“Dwellimg Units”) in
Interlaken (the “Development”) are also located within the boundaries of the Interlaken
Community Development District (the “District”). The District is a local unit of spectal-purpose
government organized and existing under the laws of the . State of Florida and the Home Rule
Charter of Miami-Dade County, Florida and located in Miami-Dade County (“County”). The
primary purpose of the District is to finance the cost of the public infrastructure of the
Development which may inchide, without limitation, water and sewer facilities, ervitonmental
mitigation, roadways, the surface water management system, “utility plants aud lines, land
acquisition, miscellansous utilities for the Development, as applicable, and other infrastructure
projests and services necessitated by the development of land within the Development
(collectively, the “Public Infragtructiye”).

FURCHASER'S INITIALS

{00004339,D0C v.1)
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2. The District Board. The Board of Supervisors of the District (the “District
Board”) is initially elected by the landowner in the District. The Board 1s required to advertise
its meetings in advance and all District Board meetings are required to be open to the public,
The District Board is required to prepare a budget each fiscal year and -adopt the same in an
open, public meeting, All owners of property within the District are invited to attend District
Board meetings and participate in the public process.

PURCHASER'S INITIALS
_ 3. District Finance and Assessments, The current plan is for the District to issue
bonds to acquire, construct, reconstruct, and equip ail or a portion of the Public Infrastructure
identified in Section 1. Currently, it is estimated that the Dwelling Units in the Development
will be assessed based on the Capital and Administrative Assessments listed in Table 1 above
and in Sections 3.1 and 3.4 below (if paid in November) to retire the debt of the District, to pay
for operations of the District and maintenance of the Public Infrastructure. District assessments
will either appear on the County real estate tax bill of each property located within the District
and will be paid at the same time as County taxes are paid, or will be directly billed by the
District. Capital assessments to repay the principal portion of the bond debt could be levied by
the District for a period of up to thirty (30) years.

PURCHASER'S INITIALS

3.1  District Capital Assessments, The District expects to issue bonds (the

“Bonds™), the principal of and interest on which will be payable from non ad valorem special

assessments (“District Capital Assessments”) levied by the District on the property within the

Development, which property is found to be specially benefited by the Public Infrastructure.
Each Dwelling Unit is subject to a District Capital Assessment to repay the bonds.

PURCHASER'S INITIALS

3.2  Amount The estimated amount of annual District Capital Assessments

including principal and interest levied on each Dwelling Unit.is expected to be approximately

$1,170.00 (approximately $97.50 per month), which sum shall be payable annually for the term

of the Bonds (the principal repayment period may not exceed thirty (30) years). The aggregate

amount of District Capital Assessments including principal and interest expected to be levied and

imposed on each Dwelling Unit over the term of the Bonds [insert term] is approximately
$35,100.00, '

PURCHASER’S INITIALS

3.3  Prepay Option. Bach owner of a Dwelling Unit has the option of

prepaying the aggrepate amount of District Capital Assessments levied on the owner’s Dwelling

Unit. The prepayment amount at any time will be equal to the remaining outstanding pro rata

share of principal and interest due through the next applicable payment date due on the bonds for

cach Dwelling Unit. Such prepayment amount will decline each year as the District Capital
Assessments are paid,

PURCHASER'S INITIALS

{00004339.DCC v.1}
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34  District Administrative Assessments. In addition to District Capital
Assessments, the District will impose an annual non ad valorem assessment to fund District
operations and maintenance of its Public Infrastructure (collectively, “District Administrative
Assessments™), Each Dwelling Unit shall be subject to District Adminisirative Assessments.
The budget from which District Administrative Assessments are derived is subject to change
each year, and may vary from year to year and from time to time. During each of the first three
(3) fiscal years of the District, it i anticipated that District Administrative Assessments for the
Dwelling Unit will be approximately $340.00 per year per Dwelling Unit, after which time such
assessments may vary from year to year and from time to time.

PURCHASER'S INITIALS
3.5  District Assessments. District Administrative Assessments together with
District Capital Assessments shall comprise the “District Assessments.” While the District
Assessments are not taxes under Florida law, the District Assessments will constitute a lien
coequal with the lien of State, County, Municipal, and School Board taxes, and are expected to.
appear on the ad valorem tax bill sent each year by the Miami-Dade County Tax Collector. The
Homestead Exemption is not applicable to the District Assessmenis. Because a tax bill cannot be
paid in part, failure to pay the District Assessments or any other portion of the tax bill will result
in the sale of tax certificates and could ultimately result in the loss of title to the Dwelling Unit of
the delinquent taxpayer through the issuance of a tax deed. If billed ditectly by the District,
nonpayment could result in foreclosure on and loss of title to the Dwelling Unit.

PURCHASER’S INITIALS

PURCHASER: PURCHASER:
Print Name: : Print Name:
_ Date: Date;

{00004339.DOC v. 1}
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ADDENDUM TO PETITON TO EXPAND BOUNDARIES
INTERLAKEN COMMUNITY DEVELOPMENT DISTRICT

Petitioner, the Board of Supefvisors {the "Board”) of the Interlaken Community
Deﬁeldpment District, an independent special district established pursuant {o Chapter
190, Florida Statutes (“Petitioner™), hereby submits this Addendum to the Petition dated
February 6, 2015, to amend the boundaries of the Interlaken Community Developnlnent
Disttiot (“CDD”) in Miami-Dade County, Florida and states as follows;

Respongibility for Landscape Maintenance in the Public-Right-of-Way: The
malntenamce of improved swales and medians 1n the public Rights-of-Way excluding
swale maintenanoe by ownets of property as defined by Chapter 19 of the Code of
Miami-Dads County shall be p1'ovildcd. by this CDD including but not fmited to;
irrigation, landscape lighting, payment of telated utility bills, tuef, trees, shrubs and ar:f
other landscaping improvemenits provided or caused by this development, covenants
associgted with landscaping permitting in the public rights-of-way notwithstanding, In
the event this CDD is dissolved ar becomes defunct and fails to provide maintenance
services within the publio Rights—qﬂWay ay specified hetein, the required dormant
multiputpose meintenance special taxing district shall be sctivated to provide any such

maihtenance services,

[Remﬁinder of page intontionally left blauk]
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Respectfully submitted this 3’ day of May, 2015,

INTERLAKEN CO! OF w

PISTRICT

By: = =
Print: (N C. £ler e
Title: Chair
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"EXHIBIT 2 to the Ordinance"
Location Map
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* EXHIBIT 2 TO THE ORDINANCE
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