MIAMI-DADE

Memorandum

Date: October 15, 2015 Supplement to
Agenda Item No. 2(G)

To: Honorable Chairman Jean Monestime
; and Members, Board of County Cers

77

fssioners

From: Carlos A. Gimenez
Mayor

Subject: Social Equity Statement for Ordinang
Legistar 151592 :

Establishing Homebuyer Loan Program -

The proposed ordinance creates Article Xll of Chapter 17 of the Code of Miami-Dade County,
establishing the Homebuyer Loan Program using Documentary Surtax funds. In addition to certifying
qualified loan officers to approve participant homebuyers for the program and certifying qualified closing
agents to close homebuyer loans, it also establishes essential terms of the program and amends
Section 29-7 of the Code to make the Documentary Surtax Program consistent with the changes for the
Homebuyer Loan Program.

The proposed ordinance is not anticipated to have a quantifiable social equity impact benefit or burden
on the residents of Miami-Dade County. It is anticipated that the proposed ordinance will create
alternative options and efficiencies in the process for issuing first-time homebuyer loans using
Documentary Stamp Surtax funds, which may facilitate increased homeownership opportunities for
eligible homebuyers.

Russell Benford, Deputy Mayor



