Memorandum. @

Date: November 3, 2015

To: Honorable Chairman Jean Monestime Agenda Item No. 10(A)(1)
and Members, Board of County Commissioners

From: Carlos A. Gimenez,~
Mayor sz A7,

e

Subject: Resolutio A ppT lg fhe Issuance by the Housing Finance Authority of Miami-Dade of
its Multifamily Mortgage Revenue Bonds for Superior Manor for the purpose of Section
147{(f} of the Internal Revenue Code of 1986

As outlined in the enclosed memorandum from the Housing Finance Authority of Miami-Dade County
(HFA), the attached resolution authorizes the HFA to issue Revenue Bonds (Bonds) in one or more

series in an aggregate principal amount not to exceed $13,500,000 for the construction of the Superior
Manor (Project).

The principal and interest on the Bonds shall not constitute a debt, liability or a general obligation of the
HEA, County, the State of Florida or any political subdivision of each, but shall be the responsibility of the
owner of the Project.

As stipulated in Section 147(f) of the Internal Revenue Code of 1986, as amended (Code), the Board of
County Commissioners, as the highest governing body, must approve the issuance of the Bonds by the
HFA as required by the Code after a public hearing. The public hearing was held by the HFA and such
public hearing disclosed no reason why the Bonds should not be issued.

This item is being resubmitted as the BCC Resolution Number R-1061-14 was approved on December 2,
2014 and will expire before the project will close and changes to the names of the entities.

The Bonds are gxpected to be issued by December 2015.

@W«‘) “~

Ed Marquez t(/‘ /

Deputy Mayor




MIAMIDADE

Memorandum

Date: November 3, 2015

To: Honorable Carlos Gimenez
Mayor -

Fron;: Don Horn, Chairman .

Housing Finance Authority of Miami-Dade County

Subject: Resolution Approving the Issuance of Multifamily Mortgage Revenue Bonds for Superior
Manor for the purpose of Section 147(f) of the Internal Revenue Code of 1986

The Housing Finance Authority of Miami-Dade County (the “Authority”™) requests that the attached
Resolution be placed on the appropriate agenda for consideration by the Board of County Commissioners
(“BCC”) for purposes of Section 147(f) of the Internal Revenue Code of 1986, as amended (the “Code™).
The Resolution approves the issuance by the Authority of its Multifamily Mortgage Revenue Bonds
(“Bonds™) in an aggregate principal amount not to exceed $13,500,000 to finance the construction of the
Superior Manor (the “Project”).

Scope
The Project will be located in Commission District 3 at 5155 NW 24 Avenue, Miami-Dade County, Florida
(the “County™).

Funding Impact/Funding Source
Neither the County nor the Authority has any liability with respect to the repayment of the Bonds. The
developer/owner of the Project is solely responsible for repayment of principal and interest on the Bonds.

Track Record/Monitoring
‘The Superior Manor is owned by Superior Manor Apartments, Ltd., a Florida limited partnership or such

successor in interest in which The Urban League of Greater Miami, Inc., a Florida limited liability company,
is a managing member or general partner and/or controlling stockholder.

Background

The Code requires that a public hearing be held which the Authority conducted on October 10, 2015 and that

the BCC approve the issuance of the Bonds by the Authority after considering the results of the public hearing.

A written report regarding the public hearing will be provided to the appropriate BCC committee and the BCC
at the time the Resolution is considered. The approval by the BCC is necessary since Bonds are expected to be

issued by the end of December 2015.

The Project serves a public purpose in that it will provide 139 apartment units to be occupied by elderly

persons of low, moderate and middle income.



MEMORANDUM

(Revised)
TO: Honorable Chairman Jean Monestime DATE: November 3, 2015
and Members, Board of County Commissioners -_
FROM: rice- &1! lgﬂm@uw SUBJECT: AgendaltemNo. 10(A)(1)

ttorney

Please note any items checked.

1<

“3.Day Rule” for committees applicable if raised
6 weeks required between first reading and public hearing

4 weeks notification to mumclpal officials required prior to public
hearing

Decreases revenues or increases expenditures without balancing budget
Budget required

Statement of fiscal impact required

Statement of social equity required ' ’

Ordinance creating a new board requires detailed County Mayor’s
report for public hearing

No committee review

Applicable legislation requires more than a majority vote (i.e., 2/3’s ,
3/5’s , Unanimous ) to approve

Current information regarding funding source, index code and available
balance, and available capacity (if debt is contemplated) required



~ Approved Mayor Agenda Item No. 10(A)(1)
Veto 11-3-15

QOverride

RESOLUTION NO.

RESOLUTION RESCINDING RESOLUTION NO. R-1061-14
AND APPROVING, FOR PURPOSES OF SECTION 147(F) OF
THE INTERNAL REVENUE CODE OF 1986, AS AMENDLED,
THE ISSUANCE OF MULTIFAMILY HOUSING REVENUE
DEBT OBLIGATIONS BY THE HOUSING FINANCE
AUTHORITY OF MIAMI-DADE COUNTY (FLORIDA), IN
ONE OR MORE SERIES, IN AN AMOUNT NOT TO EXCEED
$13,500,000.00, THE PROCEEDS OF WHICH WILL BE
LOANED TO SUPERIOR MANOR APARTMENTS, LTD TO
FINANCE OR REFINANCE ALL OR PORTION OF THE
COSTS OF THE ACQUISITION AND CONSTRUCTION OF A
MULTIFAMILY HOUSING PROJECT TO BE KNOWN AS
SUPERIOR MANOR APARTMENTS
WHEREAS, this Board desires to accomplish the purposes outlined in the accompanying
memorandum, a copy of which is incorporated herein by reference; and
WHEREAS, Superior Manor Apartments, Ltd, a Florida limited partnership (the
“Borrower”), has applied to the Housing Finance Authority of Miami-Dade County (Florida)
(the “Authority”) for multifamily mortgage revenue debt financing assistance in an aggregate
principal amount not to exceed $13,500,000.00, in one or more series (the "Debt"), to finance or
refinance the acquisition and construction of Superior Manor Apartments, located at 5155 NW
24% Avenue, in unincorporated Miami-Dade County, Florida (the “Project”); and
WHEREAS, the Project will provide approximately 139 units of rental housing to be

occupied by elderly and disabled persons or families of low, moderate or middle income and will

be owned by the Borrower; and
WHEREAS, the Authority passed Resolution Nos. HFA 2014-07 and HFA 2014-20 on

May 12, 2014 and September 22, 2014, respectively, attached hereto as part of composite Exhibit

¥
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A and incorporated herein (collectively, the “Inducement Resolution”), providing its initial
approval of the issuance of the Debt in order to provide a loan to the Borrower for the financing
of the Project and took further action recommending approval, subject to a favorable public
hearing, for the purposes of TEFRA (as hereinafter defined), by the Board of County
Commissioners of Miami-Dade County, Florida of the issnance of the Debt; and

WHEREAS, pursuant to the Inducement Resolution, the Authority conducted a public
hearing on October 10, 2014, notice of which was published on September 25, 2014 in The
Miami Herald (a copy of said notice is attached hereto as part of composite Exhibit A and
incorporated herein), for the purpose of considering the issuance of the Debt by the Authority, in
conformance with the requirements of the Tax Equity and Fiscal Responsibility Act of 1982
("TEFRA") and Section 147(f) of the Internal Revenue Code of 1986, as amended (the “Code”),
and such public hearing disclosed no reason why the Debt should not be issued; and

WHEREAS, the Board of County Commissioners préviously approved the issuance of
the Debt, as required by the Code, in an amount not to exceed $13,500,000 pursuant to
Resolution No. R-1061-14 adopted by the Board of County Commissioners on December 2,
2014, a copy of which is attached hereto as Exhibit B; and

WHEREAS, no Debt has been issued by the Authority to finance the Project; and

WHEREAS, the TEFRA Resolution is only valid for one (1) year after the adoption
thereof, unless an initial series of the Debt is issued, and therefore has expired or will expire
prior to the issuance of the Debt; and

WHEREAS, pursuant to Resolution No. HFA 2015-17 adopted by the Authority on

September 28, 2015, a copy of which is attached hereto as Exhibit C and incorporated herein (the
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“Extension Resolution™), the Authority extended the Intent Period (as defined in the Inducement
Resolution) for an additional one (1) year period from the date of the Extension Resolution; and

WHEREAS, pursuant to the Extension Resolution, the Authority conducted a public
hearing on October 15, 2015, notice of which was published on September 29, 2015 in The
Miami Herald (a copy of said notice is attached hereto as Exhibit D and incorporated herein), for
the purpose of considering the issuance of the debt by the Authority, in conformance with the
requirements of TEFRA and Section 147(f) of the Internal Revenue Code of 1986, as amended,
and such public hearing disclosed no reason why the debt should not be issued; and

WHERFEAS, this Board concurs in the findings of the Authority that the Project will
inure to the benefit of the citizens of Miami-Dade County, Florida,

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF COUNTY
COMMISSIONERS OF MIAMI-DADE COUNTY, FLORIDA, that:

Section 1. The foregoing recitals are incorporated herein by reference and are approved.

Section 2. Resolution No. R-1061-14 is hereby rescinded, and the issuance of the Debt in an
aggregate principal amount not to exceed $13,500,000.00, in one or more series, for the purpose of
financing a loan to the Borrower in order to finance ail or a portion of the costs of the Project, as
previously described, is approved.

Section 2. The Debt and the interest on the Debt shall not constitute a debt, liability or
general obligation of the Authority, the County or of the State of Florida or of any political
subdivision thereof, but shall be payable solely from the revenues or other moneys specifically
provided by the Borrower for the payment of the Debt and neither the faith and credit nor any taxing
power of the County or of the State of Florida or of any political subdivision thereof is pledged to

the payment of the principal or interest on the Debt. The Authority has no taxing power.
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The foregoing resolution was offered by Commissioner ,
who moved its adoption. The motion was seconded by Commissioner
and upon being put to a vote, the vote was as follows:

Jean Monestime, Chairman
Esteban L. Bovo, Jr., Vice Chairman

Bruno A. Barreiro Daniella Levine Cava
Jose "Pepe" Diaz Audrey M. Edmonson
Sally A. Heyman Barbara J. Jordan
Dennis C. Moss Rebeca Sosa

Sen. Javier D. Souto Xavier L. Suarez

Juan C. Zapata
The Chairperson thereupon declared the resolution duly passed and adopted this 3" day

of November, 2015. This resolution shall become effective upon the earlier of (1) 10 days after
the date of its adoption unless vetoed by the County Mayor, and if vetoed, shall become effective
only upon an override by this Board, or (2) approval by the County Mayor of this Resolutioﬁ and
the filing of this approval with the Clerk of the Board.

MIAMI-DADE COUNTY, FLORIDA

BY ITS BOARD OF

COUNTY COMMISSIONERS

HARVEY RUVIN, CLERK

By:
Deputy Clerk

Approved by County Attorney as
to form and legal sufficiency.

David Stephen Hope



RESOLUTIQN'NO. HFA 2015-17

RESOLUTION EXTENDING THE INTENT PERIOD OF THE HOUSING
FINANCE AUTHORITY OF MIAMI-DADE COUNTY (FLORIDA) TO PROCEED
WITH THE ISSUANCE OF IT5 NOT TO EXCEED §13,500,000 MULTIFAMILY
HOUSING REVENUE DEBET OBLIGATIONS FOR THE BENEFIT OF SUPERIOR

FOR 'THE ACQUISITION AND CONSTRUCTION OF A MULTIFAMILY

RENTALHOUSING PROJECT, AUTHORIZING PUBLICATION OF A TEFRA

NOTICE, AUTHORIZING A TEFRA HEARING AND ESTABLISHING AN

EFFECTIVE DATE,

WHEREAS, the Housing Finance Authority of Miami-Dade Counly (Florida) (the
* Aythority”) has delermined that there éxists.a shortage of safe and sanitaty housing for persons
and families of low, moderate and middle income, within Miami-DadeCounty, State of Florida; and

WHEREAS, such housing shortage will be partially alleviated by the acquisition and
construction by a private owner 6fa multifamily rental housing p_z_'ojé_c‘-t to cofsist o‘f'approximately
189 uniits, to be oceupied by elderly and disabled persons of oy, modetate and middle income
located at 5155 NW Zdth Avenue; in unincorporated Miami-Dade County, Florida to be known as
Superior Manor Apartments {the:“Project”); to be owned by Superior Manor Apartments, Ltd, a
Florida limited partnership; or such successor in iriterest i whicli The Urban :fLe_ag‘ue' of Greater
Miar, Tri¢, a Florida not-for-profit carpoiation, or its 't-Vh,o]Iy—O\‘-\rned‘ Slesidiai-y-, isa mg}naget@,
general partner or controlling shareholder (the “Owner); and

WHEREAS, in order to provide financing for the-acquisition and construction of the Project,
the Authority on May 12, 2014 adopted Resolution No. HFA 2014-07 (the “Inducement Resolution”)
e§<p1"essjng,itsiintén_t toigsue its tak-exempt multifztmﬂy.housﬁing’ revénue debt cbligations for the

; :

‘beneéfil of Superiol’ Manor Apartments, LLC, a Florida limited liability company, in one or more

seties orissues, in the amount estimated not to exceed $13,500,000 (the “Debt Obligations™), arid to

MANOR APARTMENTS, LD, THE PROCEIDS OF WHICH WILL BY-USED - e -



enfer into a Borrower Loan or Financing Agreement, a Trust Indenture or Funding Loan
Agreement, a Regulatory Agreement as to Tax-Exernption or Land Use Restriction Agreementand
) : . )

‘ 1 Kl - .. . - N .
other necegsary docuthents with respect to the Project; and

which extended the original Intent Period foran additional six (6) month-period; and

WHEREAS, prior to.the igsuance of the Debt Obligations, the menibers-of Superior Manor
-Aparhnenﬁs, LLC intend to convert such Florida Jingited liability company into a Florida fimited
partnership with the name “Superior Manor Apartménts, Ltd”; and

WHEREAS, the Superior Manor Apartnrents, LLC has 1‘equesfe'd the Anthority to grant a
second extension of the Intent Period for-the benefit ¢f the Owner froin the date of this Resolution
for an additional ong (1) year peiiod; arid

WIHEREAS, it is necessary to caiise the publication of a Notice of Public Hearing for the
Project liv accordaice with the requirements of the TaxBEquity and Fiscal Responsibility Act of 1982
("TEFRA"} and Section 147(f) of the Internal Reverue Code of 1986, as amended (the "Code™, which
publication the Authority het_‘eby determines to 'be.iﬁ the public interést.

NOW, THEREFORE, BEIT RESOLVED by the inembers of the Houging Finance Autherity
of Miami-Dade County (Florida), a lawful quorum of which duily assembled, as follows:

SECTION 1,  The Authority hereby extends the Intent Period as set forth in the Inducement

Resolution, extending its intention to approve at a later date; by appropriate resolutfon, and upon

compliance by the Osvnier with the Authority‘s "Guidelines for Tf_ix-Exen*;ptNIL_l'lfi family Housing

Financing” with final approval of the Architectural Design and Review Advisory Cominittee-and

with certain other conditions to be described to the Owner by the Authority's staff, the linancing of

~—WHEREAS;-on Septernber22,:2014; the-Authority-adopted Resolution-No-HFA 2014-20; =~



the development of the Profect through the issuance of its Debt Obligations and the execution of the
necessary documents, including a Trust Indenture or Funding Loan Agreement, Borrower Loan or

4 i ; . . . . Lo 4. I r TN .
Fmancing Agreenient arid REgulatory_'Agreement as to Tax-Exeniption o Land Use Restiiction

e Agreement;- provided,~however, such-Deb{~Obligations-shall- nef -be -issued-unless—the-Debt-———- -~

Obligations, i publicly offered, are rated at least A o1 betler by eithoer Standard & Poor's Rating
Services or Moody's Investors Service or'botly, if both rate the Debt Obligations, or, alte rnatively, the
Debt Ob.li_gatijons, if not rated, are sold by private placement to institutional investors, The pri.ﬁeipa]
amount of the Debt Obligations shall nol exceed $13,500,000.

SECTION2. The extended.Intent Period for the Project shall have.a term of one (1) year
from the date of adeption of this Resolution, The Intent Pe;‘jio;d is subj ect to additional extension by
the Authority upon. compliance by the Ownar with certain requiréments. established by tin,e
Authority, including, the payment of additional fees as r_e_quired'_b ¥ the Authority's "Guidelines for
Tax-Exempt Multifamily Housing Financing”at the termination of the Intent Pertod.

SECTION3. The publication of a Notice of Public Hearh}g for purposes of TEFRA is
hereby authorized and the staff of the Aullt'horily 15 hereby duthorized to conduict on behalf of the
Authority the TEFRA hearing regarding the issuance of the Debt Obligations as requitéd by Section
147(f) of the Code, and to make areport to the Board of County Commissioners of Miami-Dacle
County of the puiblic hearing, The Board of County Commissioners of Miami-Dade County is
heteby respectfully requested to approve the issuance of the Debt Obligations by the Authority to

. finance the Project for purposes of Section 147(f) of the Code.
SECTION 4, Ifis expressly stated-and agreed thatthe adoption of this Resolution is ot a

guaranty, express or implied, that the Authority shall approve the closing and issue the Debt

(0



Obliga tions for the Project. This Resolution is qualified in its entirety by the _1:n,'ov_i"sio_'1_15 of Chapter
159, Part VI, Florida Statutes, or z_m):' subsequently enacted or effective Executive Ordetlm*
’ legislation concerning a State volume ceiling on 11'1"L;lltifamﬂy Liousing bonds, In regard to the State
o eeecoyohume ceiling for-multifamily housing bonds; the-Authority can make no-guarantees-as to:the~
method by which funds will be allocated to any particular-project, including the-Project, and to
which profects; including the Project, funds will be allscated, The Ownet shall hald the Authority
and its past, present and futiure members, officers, _s,taﬂ", attormeys, financial adyisors, and
employees harmless from aiy.liability or claim based upon the failure of the Authority to close the
trarisaction and isstie the Debt Obligations or any other cause-of action arising from the adoption of
this Resolution, the processing of the financing for the Project, theissuance of the Debt Obligations
except for the gross ne_gligeﬁce and willful and wdnton misconduct of the At thority,
SECTION 5. The Authority has no jurisdiction regarding zoning and land use matters and
the zidciption’ of the Resolution is not intended to express any position or opinion regarding same,
SECTION 6, The provisions. of the Inducemerit Resolution, as hereby extended, shall
remain in full force and effect. All resolutions and orders or parts thereof, of the Auﬂwtity, i
coriflict herewith afe, to the extent of siich conflict, heveby modified to the extent of such conflict,
and this Resolution shall take effect from and after its passage, the public welfare requiring it.
SECTION 7. It is found and defermined that all fermal actions of this Authority
concerning atid relating to the addption of this Resolution were taken in-an open meeting of the.
piembers of this Authority and thatall deliberations of the members of this Authority and of its
1 f
eomumittees, if any which resulted i such formal action were fakenin meetin gs-open to the public,

in full compliance with all legal requirements,

I



The roll being called vn the question of adoption of the Resolition, the vote thereon resulted

as follows:

AYES: (/9
e e e AN iy e «'é’)’

ABSTENTIONS: | A~

This Resvlution shall become effeclive immediately upon'its adeption. The presiding officer
declared said Resolution adopted and approved in open meeting,

Adopted this 28th day of September, 2015,

‘\‘\HHJHN!
SNANGE Y,

(/

= ~«”>= HMH NoxA

(Seal) ) 'D“DF .3‘1 3 HOUSING FINANCE AUTHORITY OF
c; , 1:613;;3 N FEE MIAMI-DADE.COUNTY (FLORIDA)

RS

., —!-1“--.’ a .'S -

" 978 Z
Attest; =y

WA

ﬂ Chairman ™
WitggpnInge s
] - 7Y 7 74

Secietary/Treasurer

Approved as fo form and
legal sufficiency by the
Miaini-Dade County Attorney

S0 Ow._ﬂx

Assigtant Cmmaﬂmﬂ e
for Miami-Dade County, Florida

Ta



[iami Hevald

MEDIA COMPANY

PUBLISHED DAILY
MIAMI-DADE-FLORIDA

STATE OF FLORIDA
COUNTY OF MIAMI-DADE

Before the undersigned authority personally
appeared:

Marecela Viola

who on osth says that hefshe is
CUSTODIAN OF RECORDS

of The Miami Herald, a daily newspaper published at

Miami in Miami-Dade County, Florida; that the attached

copy of advertisement that was published was published in said
newspaper in the issue of;

September 29™,2015

Affiant further says that the said The Miami Herald

is a newspaper published at Miami, in the said Miami-Dade
County, Florida and that the said newspaper has
heretofore been continuously published in said Dade
County, Florida each day and has been entered as
second class mail matter at the post office in Miami,

in said Miami-Dade County, Florida, for a period of one
year nexi preceding the first publication of the

attached copy of advertisement, and affiant further

says that he hag nejther paid nor promised any

person, firm or corporation any discount, rebate,
commission or refund for the purpose of securing

this advertisement for publication in the said

newspapers(s).
Pove
A1y
“'Sworn to and subscribed before me this § .-3;\;“.‘&%'% £, %,
6" day of October 2015 § e %:'. z
‘E-'; *3 "o ik %
My Commission i3 mwwe (5§
Expires: April 24th, 2017 i %@W.fgg‘
Millie Charles A ,‘EQQ RS
M @ ety

Notary

1%
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QFFICIAL FILE COPY
CLERK OF THE BOARD
OF GOUNTY COMMISSTONERE

Y, FLORISA Memorandum

MIABMY-DADE SO
Date: December 2, 2014
To: ' Honarable Chalrwoman Rebeca Sosa Agenda Ttem No. 10(A) (?2:).
and Members, Board of C.ountsi/ Ecjgynissioners ' L
From: Carlos A, Gimenez _[/ﬂ;‘,;._-_- s

Mayor ﬂ:::_f:&pfff T

Subject:  Resolution Approving the |ssudtice.by'the Housing Findnce Authority of Miaml-Dade of
its Multifamily Mortgage- Revenue Boligs for Superior Manor for the purpose of Section
147(f) of the Intgrnal Revange Code of 1986 Resolution No. R-1061-14

As outlined i the enclosed memorandum from the Houslng Finance Authority of Miami-Dade- County
(HFA), the attached resolution authorizes the HFA fo issue Revenue Bonds (Bonds) in ons or more

serles In an aggregate principal amotint iot to -exceed $13,500,000 for the construction of the Superior
. Manor (Project), '

The principal and interest on the Bonds shall not canstitute a debt, liability or a geheral obligation of the
HFA, County, the State of Florida or any political subdlvision of gach, but shall be the responsibility ef the
owner of the Project. :

AS stipulated in Section 147(f) of the Internal Revenue Gode of 1986, as amended. (Code), the Board of
County Cominissloners, as the highest governing body, must approve the Issuance of the Bonds by the
HF A as tequired by the Code after a public hearing. The pubilc hearing was heid by the HFA and such
public hearing disclosed no feason why the Bohds should riot be. issued. Subsequent to the public
hearing, it was discovered that there was a scrivener’s error in the HFA's hearing fotice. The item was
withdrawr from the -September 03, 2014, Board of County Commissioners meeting. so a hew hearing
could be hild by the HFA. Af that meeting; no one appeared In opposition to the Bonds. The item is
once again before the Board for final consideration,

The Bonds are expected fo be lssued by January 2015.

Ed Marq-uezi | C
Deputy Mayor |\

[5




Memorandum e

Dafe! Decembexr 2, 2014

!

Tol Honorable Carlos Gliienez
Mayor

From; Don Hor, Cha'ivman@ﬁbﬂ'ﬂﬂ /Iéd/{fw

Housing Flnance Aulhotily of Miami‘Dade County

Subjectt Resoloiion Approving (he Issuance of Mulllfamily Meértgage Revenue Bonds for Supsrier
Wanar for tHie purpose af Seotion 147(F) of the Tolernal Revenue Code of 1936

The Houshog Finanee Authorlly of Mlami-Dade County (the “Authorliy”) requesis thal. flie attackicd
Resolutton be placed on the appropriate agendn for considerdtion by the Board of County Commissioners
(*BCC) for pwposes of Sectlon 147(f) ot the Internal Revenne Code of 1986, as amended {the "Cade™),
The Rosolution approves fthe fsstiance by the Authorlly of ils Multltamily Morignge Revenue Bolls
(“Bonds™ in an nggrepate principal amount not {o exceed $1.3,500,000 (o finance the constriction of the
Supetior Manox (the ' Project”).

Beape _ 7 7 _
The Project will be loeated in Conunjssion. Distriel 3 al 5155 NW 24 Avenve, Miami-Dadé County, Florfda
{the “County™).

Tanding Livpaet/Tuitding Soiures : - -
Nelther the County nor the Autharlty has any linbility with respect fo the r¢payment -of the Bonds. The
developet/owner ol 1he Praject Is solely respongible for répaynient of princlpal auck interest on the Bontls,

Traelk Reeprd/Monltoring

The Supetior Manor 1s owned by Supertor Munor, LLC.y a Elovide Bmited paiipership or such suecessor in
interest lv which The Uibmi League of Greiter Mlami, Ine,, 2 Plorida limited liability company, s a
managing imembet of general partner and/ov dontrolling stockbolder. oo '

Backgromid

The Code requires that a public bearlng be held which the Authorlty condutted on May 16, 2014 and that the.

BCC approve the lssuaice of the Bonds by the Acthiority afler considering the restills of thé public hearing, A
weltien repoxt regarding the public hearing will be provided to fhe appropiTate BCC commitice aud the BCC.at
{he. Uite therResolutlon is considered, The approval by the BCC ls ltocessary since Bonds are expetted to be
{gsued by (he end of January 2015,

The Projest serves # public purpose In that it will provide 139 apariinent units to be. oggupted by elderly
persons of low, maoderate and widdle Income,

Attachment



MEMORANDUM

(Revised)

TO: Honorable Chaitwoman Rebeca Sosa ;' DATE: December 2, 2014
and Members, Board of County Commissioners

dffﬁ

MC»X I |
County Attomey

b

 Please note any items ¢hecked.

“3.Duy Rule” for eommitiees applicable if raised
6 weels required between fivst reading and public hearing

4 weelss notification to munieipal officials requived prior to public
hearing :

Decreases reveniés or hmereases expenditaves without halancing badget
Budget required

Statement of fiscal impact reguired

Ordinance ereating a new board veguires detailed County Mayor’s

report for public hearing
No comnittes review

Applicable legislation réquires more than a majerity vote (.e,238__ ,
3/5°s , BHATmOUS ) to approve '

Cuxrent information regarding funding source; index code and available
balamee, am‘l available capacﬂy (if debt is contemplated) x equired

g



Approved ' __Mayot Agenda Tem No. 10(A)(2)
Veto ; . 12-2-14
Oveiride.

RESOLUTION NO, __R-1061-14

RESOLUTION ~ APPROVING THE  ISSUANCE  OF
MULTIRAMILY HOUSING REVENUE DEBT OBLIGATIONS
BY THER HOUSING FINANCH AUTHORITY OF MIAMI-
DADF, COUNTY (FLORIDA), IN ONE OR MORE SERIES, TO
FINANCE OR REFINANCE ALL OR PORTION OF THE
COSTS OF THE ACQUISITION AND CONSTRUCTION OF A
MULTIFAMILY HOUSING PROJECT TO BE KNOWN AS
SUPERIOR. MANOR. APARTMENTS FOR PURPOSES OF

- SECTION- 147(F) OF INTERNAL REVENUE CODE OF 1986,
AS AMENDED

WHEREAS, this Board dasires to accomplish the putposes outlined in the accompanying
* memoranduny, & copy of which is incorporated herein by refetence; and

WHEREAS, Superior Manor Apatttments, LI:C, has applied 10 the Hduéing Finance

Authority of Miami-Dade County (Florida) (fhe "Awthority") for multifamily mortgage revenue

band _ﬁr_lai_lping assistince in an aggregate privcipal smownt not to exeeed $13,500,000.00, in one:

ot fnore seties (the "Bands") to finance or reflnance the acquisitlon and constryction of Superior

Manor Apartmients, located at 5155 NW 24" Avenug, in unincorporated Miami-Dade County,

Florida, an approximately 139-unlt tental housing project to be aceupicd by cldetly and disabled.

persons or families of low, moderate or middle income (the "Iroject”) to be owhed by Supetioi

Manor Apartments, LLC, -a Florida limited Hability company, or such successors in interest in

which The Utban League of Grester Minmi, Inc., a Florlda not-for-profit corporation, of ity

whally owned subsidiary, 1s- a mepaging member or general partner and/or controlling
stocklolder; and
WHEREAS, the Authority passed Regolution No, HFA 2014-20 on September 22, 2014,

attached hereto as: composite Bxhibit A, approving financing of the Ptojéct dnd. took further

L




Agenda Tem No. 10(A)(2)
Page No, 2

sction recommending approval, subject to e favorablé Public Hearing, for the purpogses of
TEFRA (as hereinafter defined) and ofherwise, by the Board of County Commissidners of
Miami-Dade: County, Flotida of the Project and the proposed multifamily mortgage revenue
hond finaneing; and

WHEREAS, the Authority conducted a Public Hearing on October 10, 2014, notloe of
which heatfng was published on' September 25, 2014, in The Miami Herald (a copy of sald
uotice is attached hereto as Bxhiblt B and incorporated herein), for the pirpose of consideting the
 issuance of the Bonds by the Authorily, in conformance with the requirements of the Tax Equity
and Fiscal Responsibility Act of 1982, {("TEFRA") and Section {47(f) of the Trternal Revenue

Code of 1986, as amended,, and such public. heating disclosed no reason why the Bonds should

1ot be-dssued; and |

WHEREAS, the Hoard of County Commissioners conetrs i the Tindings of the Honsing
Finance Anthortty of Miami-Dade County (Florida), that the Project will inure to the benefit of
1he citizens of Miami-Dade County, Florida, |

NOW, THEREFORE, BE JT RESOLVED BY THE BOARD OF COUNTY
COMMISSIONERS OF MIAMI-DADE COUNTY, FLORIDA, that:

Section 1, The issuance of the. Bonds-in an aggregate prineipal amownt not to exceed
- $13,500,000.00 for the purposs of financing all or a portien of the costs of the Project, as previously

desotibed, is approved.

Sectlon 2, The Bonds and the tnterest on the Bonds shall not constitute & debt, liability o1

general obligation of the Authatity, the County or of the State of Flotida or of eny politieal
sabdivision thereof, but shall be payeble solely fom the revenues or other moneys specifically

provided by the Boitower for the payment-of the Bonds and netther the faith end credit nor any

P
19




Agenda Ttem No. 10(4)(2)
Page Mo, 3

(axing power of the Awthority, the County or of the State of Florida or of 4oy political

'S'ubdivisiog theteof is plédged to the payment of the principal or interest on the Bonds.
The foregoing resolution was offered by Conunissioner ~ Audrey Edmonson

who moved its adoption. The motion was seconded by Commissioner Rebeca Sosa

and upon being put to a vote, the vote was as follows:

Rebeca Sosa, Clidirwonan aye
Bruno A, Bairvetto absent Bstebati L. Bovo, Jr.  aye
DaniellaLevine Cava  aye Jose "Pepe" Diaz aye
Audrey M. Edmouson  aye Sally A, Heyman  aye
Barbara J, Jordan ~ aye Jean Monestime -absent
Dennis.C. Mosis absent Sen, Javier D, Souto  absent
Navier L, Suarez aye Tuan C, Zapata aye

The Chairperson thereupon declared the resolution duly passed and adopted this 2" day
of December, 2014. This resolution shall become effective ten (10) days after the: date of its
adoption unless vetoed by the Mayor, and if vetoed, shall become efféctive only apon ati
gverride by this Bodrd,

MIAMI-DADE COUNTY, FLORIDA,
BY ITS BOARD OF

COUNTY COMMISSIONERS
HARVEY RUVIN, CLERK

B Christopher Agrippa

y: ,
Deputy Cletk

Approved by County Attorneyas | .,

o forn and logal sufficiency. Ak

L rbw
Gerald T. Heffernan : ‘




RESCLUTION NO, HFA 201420

RESOLUTION EXTENDING THE INTENT PERIOD OF THE HOUSING
PINANCE AUTHORITY OF MIAMIDADE COUNTY (FLORID A) TQ PROCEED

WITH THE DEVELOPMENT OF A MULTITAMILY KENTAL HOUSING

‘PRO’]’ECT AND THE FINANCING THEREQH THROUGH THE I58UANCE OF

ITS NOQ'TTO EXCRED $13,500;000 MULTIEAMILY HOUSING REVENUE DEBT

OBLIGATIONS FOR THRE B ENERIT O SUPERIOR MANOR APARTMENTS,

LLC, ﬁU’_[‘HORI'ZING PUBLICATION OF A TRFRA NOTICE, AUTHORIZING A

TEFRA HEARING AND ESTABLISIING AN EFFRCTIVE DATR.

WHEREAS, the Housing Mnance Authority of M fami-Dade Céuu ty {Flovida) (the
“ Authotity”) qusl-‘cictefl1ii11'enil friak there exists ashortage of safe and sanitary houaiing for persons
and famiilies of low, modeératé and middle meome, within MiaI‘iﬂrD,ade‘CDLu?.t)J,rState of Blorlda; arid

WHTRRAS, such housing shortage witl be purtially alleviated by tie acquisttion Ang
construeton by a peivaté owmer of a multfamily rental housing pfojecf t0 conslst of approximately
139 wnits; to be oceupled by elderly ad dlsabled persous of lowy, moderate and nilddle incomne

located at 5155 NW 24th Avemie, i waincorporated Miami-Pade County; Florlda fo be latvl as

Supejion Manor Apartmerts (the ‘P roject”); to be ownad by Superlor Manor Apartments, L1, a

Ploride lmited Jiabiligy company, or sucly giccassony In interest In which The. Urban League of

Geeatey Jdiaml, Tne,, a Floyida not-for-profit. corporation, or s wholly c"Wncad’ subsidiary, is a
© mana ghlg-,,l,nl?!}‘b@.l_'_’gl'. greneral p,a}_-t_j}_?}"a;]q!bl' controliing sfpg@xfalder.'(the""QWnet_"’),‘sde
WHERRBEAS, inor cl,er,‘to_:pljovid e fnancing for the acquiisition and conshiuction of the Project,
the Avithority on M'ﬂy 12,2014 adopted Resshution No. HEFA 201407 (the "Inducement Resolution”)
expressing its intent to Jssue Its tax-exemptnnitifamily housing revenue debt q]jlig‘at:!,_o'ns for the
bevefit of the Owner |1 ohe of more serieé or lssues, in the ;;]1011;1tf estimated net to exceed

#13,500,000 (the ”Deht_(i)b]'iga'l'ions” ) and fo anter ko a Borrower Loan o Pinancing Agreement, a

7 s
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Tenst Indentire or Funding Loan Agreement, a Regulatory Agreement as to Tax-Bxemption or:
Land Use Restriction Agreament and other 11€C&f;ﬁﬂﬂ}' doeyrents with respect bo tha Project; afd

WHEREAS, the Owner has requested the Authorty to extend the In larit Perlod from the
date of this Resaliton for an additioial shx nionth period and has convplied with all requirenants
for such extension; aned

WHEREAS, It s necesgary ta.cause the prblicalion of a No‘ti;:e of Publte Hearinig foi the
Project Jn aceordance with the vequivementa of the Tax Equity and Bscal Respansibility Actof1982
{"TEFRA"y and Section 147(f) of the Internal Revenue Code of 1986, as amend ed (tha "Cocle"), whicl
publication the Authority hereby datermingsta ba In e public interest;

NOW, THEREFORE, BE IT RESOLVED by the members of thaFHousing Flriance Authotity

af Miami-Dade County (Florid B), a tanvbn) guoyum of which duly assembled, as faltows:

SRCTION1,  The Authority hereby extends the Titent Petiod s act forth intheInducement.

Resolution, extending its inteirtion to dpprove at a laterdate, by appropylate resolution, ancd upcn
com_p_li;ﬂce by. the Owner with the Authotity's "Guidelines for Tajx-E;x‘é_m'p't Mﬁltifamﬂy Fouglug
Finanicing" with final approval of the Architectural Design and Review Ady 1551.Y- Commitied and
with-certain other conditions to be described to the Qwner by the Authority's staff, th & Ananeing of
the development of the Project through the fssuance of jts DethﬁI{gaﬁons and tlie execution of the
necessary documéints, including a Trust Indetifure or Bunding Laaw Agreemeitt, Bortoiwer Loart or
Financng Agreement and Regulatery Agreereit zgs ko Tz_\waxemp tlon or Land Use. Reshiictlon

Apgréament; ‘pa'ovi'cl'ed,' however, stich Delt Obligations shall not be jssued tnless the Debt

Ohllgations, if publicly offeied, are xa led at least A.ox better by elther Standard & Poor's Rating

Sarvices or Moa dy‘-s Investors Service or botly, ifboth rate tie Debt Obligations, ov, alternatively, the

{o5054/074 /0097831 1. DOCy | //
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Debt Obligations, ifnot rated, ate sold by priva tg_plaéememl! to stitulional vestors, The principal
armnounitof the Debt Obligations shall not exceed $13,500,000, Thé Induceinent Resohitton contained
- scrivenor’s erpol it the address for the JPrdjedt. The ducement Resnlntlon listed the Project
address az 5155 NW 24t &ge_thws’teaﬂcl of 5155 MW 24 Averie, Authonity staff lias publighed a
corrected TERRA riotice dnd will hold a new TEFRA hem]ﬁg. Such actotis by Authority staff are
hereby rafified,

SECTION 2, Theextended hw-.ten_t.‘?éribd fpr-the Project shialt have aterm of six (6) months
from the date ofadoption of this Resofution, The Intent Perlod is subject fo additional extension bY‘
the Auth'm"lljr upon compliance by the Owner with. certain requireniehts established by the
Authovty, inelnding, the paynent of z{dcllti_ou_al fe_f:é as required by fhe Atthoidty's "Guidelines for
Tax-Exempt Multifamily Housing Binancig! at e termihatioit of fhie Iﬁéeﬁt Perlod,

SECTION 3. The publication of a Notice of Public Heaxing for purpases of TRPRA, i
hereby authorized and the ahaff of the Authorlty is hereby authorized to conduct on behalf of the
A tho‘r‘l{y. th_er'l‘E.FI’sA hearlng regarding the fssuance of'theDebtObii_gal:ioﬁs-aé requived by Section,
147(@ of the Code, and to make a yeport to the Bodrd of C—bm:aty'Gonnnissidnews. of inmi-Dade
County of the public hearing. The Board of County Commissioners of Mlami-Dade County 1
11@1!éﬁ3"1'85pecfﬁ1113f requested to approve the Jssiiance of the Debt Obligations by fhe Authority o
finance the Project fox purposes of Sectioh 147(f) of the Code,

SECTION 4, Itia expressly stated mifd_agreed that the adoption of this Regoluition ls nok a

guaranty, exprass ov- hnphied, Wal the Aulthortty shall approve the closing and lssug the Debt

Obligations for the Project, This Redolatlon js qualified (v ite entirely by the proviions of Chapter

159, Part Vi, Florida Stahites, or any éubsequelltljr'eh'aqteﬁi or effective Execubive Oider or

(2503/074/00928311.DOCTH1}
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fegislatlon concerning a Staté voluinie ceilliig on .;I_null'LEa'n‘iily housing baonds, In regaid to the State
volume celling for multifamily-housing bonds, tfwe Authority can make ng guaraiilees ag to the
method by which funds will be aliocatéd ',tu'nnjr'.pm'ﬂcular projact; including the Project, and to
which projects, including the Project, funda willbe allogated. The Owner shall hold the Authority
and. its past, present and fature meinbers, officers, staff, attorneys, Anancial advisors, and
employees armless from any Hability or claim baged upon the. failuse of the Authority to close the
teansacton and lssug the Debt Obliigations ot any othev cavse of action avlsing from the adoption of
Fhis Resotutlon, the processing of the financing for the Projact, the issuanice of the Rebt Obligations
except for-Hie gross negligence and wiliful.and wanten misconduct.of the Aulthoiity,
SECTION 5. ‘The Authorlty '11as.no"‘j‘.ur'isdi‘ctlén regaiding zoning and land use matters m.\d
the adapHton o_f" tlﬁe'ﬂ@s;ﬂution is nat hitended to express any position or oplidon regarding same,
SECTION 6. The provisious of the Inducement Resolution, as hereby extended, shall
vemain i hall force and effect, All resolutions and orders or parts: thexenf, of the A.uthm:it_y, n
contlict hevewith are, o the exteint of such eonfilet, hereby modified tothe extent of such conflict,
anid this Resolgton shall take effect from and alter its passage, the pu'l‘sliig welfare requiring it.
| SECTIONY, It f5 found and determined that all formal actiohs of Hils Autliodty

| conceiing ang _1‘ej'ﬁ_fhng_:_f¢ tie aclowtion af this Résohation wera taken in an open meeting of tha

members of this Auflhorl‘ty and that all delibexations of the membets-of this-Authoilty and of its:

donumittees; i any which reanlted in stich formal action were taken bn meetlngs open to the pablic,

in full compliance with all legal requiremeénts,

[25054/074/00928311.DOC )
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The roll baing callec on the.question of adoption of the Resoliilon, the vole theteon ragulted

as-followe;

. ) ]
AYES; e {( |
NAYS: - 0
ABSTENTIONS: , ( )

This Resolution shall become effective immediatelyupon ftsadoption. The presiding officer
decinred said Resolutionadopted and appioved In open meeting;

Adaptad this 22nd day of September, 2014,

\\\“‘{‘\lxl‘\:gg"f‘f
(Seal) gc,,"- N HOUSING FINANCE AUTBORITY OF
5 '\"f-h",wgﬂt P {3.1;; | MlAnrrerAmg, COUNTY (FLORIDA)
Ve I: ) )
],_I.' j
o

02
RO FLORIDY 4

:
,-G
Sl
MR e d g /
) L. #
"I{“ RO S )

. 1, u t\"
r!",‘l'lyrlf'i AL

H
P i:}v, - l
)U Y A
,Sectetalylﬁea%um AE 0y GHontis V
& A
Approved as to form and
legal sufflelency by the
Miami-Dade County Attorney.

Attest:

Chﬂhmm\ ,/Jﬁ.u A .-’ﬂ':t/-"

' ‘, s ! -~

By § gt ot l7'| A s
Agsistant County Attmnc.}r
For Miami-Dade County, Florida
Jo e Aoty ot

(25045407 /00928311.D0Cv1]
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- EXHIBIT B

1 —

- Piami Hevald

MEDIA COMPANY

PUBLISHED DATLY
MIAMED ADE-FLORIDA

STATE OF FLORIDA
COUNTY QOF FIANVI-DADE

Refore the undersigned authority personnlly \ :
appedred: .
L

JEANNETTE MARTINEY,
who en oath ‘snys (hat.befshe iy
CUSTODIAN CF RECORDS. i

of The Minmi Hernld, a dally newspager published st

Miami i “Mianv-Dade Counny, Flarldng fhat the nftached

copy of idvertisement (hat was published wais published fn said
yewspaper l:the issic(s) of:

Seplember?s, 2014 ( Yaml Heesld)

Afbuut furtlier says that the snid The Mlmy Harald
fsa newspoper published nt Mjaml, 1 the seld Minni-Dade
County, Tloride.and that {he said newspapcr hns
heretafore biaen contibpously publishied hi said Dadg
Colnty,. Flarida sach dny and has been entered as
_seeond olnss mail matter at fhe post affise I hilomd,
in said Minmi-Dade County; Florida, for a periad ol one
yeal next préceding ilie firdi publiéntlon of thé
atwmched oopy of advertisement; and affimt fyrihor
smys thal lie ivas_nelther pald nov promised auy
person, firm or gorporation nay disount; rebale,
commission o refind for the purpode.of seeuring
this ndvertlsemont for pubﬂcﬂllou in the sald

.-f“\

ne\\'spﬂpers(;,)
C“ {{U(‘\‘) I ‘)-.!\?‘_.YC\A, K ) e “7
\‘-‘.wom In bl snbsmbed belgre rie (h[s-ﬁ____k )
* day of October, 2014

My Comunisston
Txplres:

Anguut 12018
Silvik Sendru

¢ &’ZW g mz:zzﬁ

1177 N
d\\ﬂl tr IV BENDPRA
| MY CO!.IL'.[SNGN [P iDEGEB
EXPIRES: Augis| 1, 2016
£ f " Tarded n.mll-:-lwrub'udndmmm ;
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STATE OF FLORIDA )
S8:
'COUNTY OF MIAMI-DADE ) :

I, HARVEY RUVIN, Clerk of the Circuit and. County Courts, in and for Miami-
Dade County, Florida, ‘af.l'_d Ex-Officio Clerk of the Board of County Commissioners of
sald county, DO HEREBY CERTIFY that the a_bo've‘ and foregoin_g is a true.and correct
" copy of Resolution No, R-1061-14 adoptéd by the Miami-Dade County Board of County

Commissioners, at its meeting of December 16, 2014, as appears of record.

IN WITNESS WHEREOF, | have hereunto. set my hand-and official seal on this

18" day of December; A.D., 2014.

e OMMLg o, HARVEY RUVIN, Clerk
ffﬁ“‘fﬂ%% Board of County Commissioners
tE oo rm Miami-Dade County, Flofida
k "2 “"”’ar{\“ ?:».' :

By:

i Deputy C!{E)

Board of County Commissioners-
Miami-Dade County,. Florida
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