MIAMI-DADE

Memorandum

Date: April 5,2016

To: Honorable Chairman Jean Monestime Agenda Ttem No. 10(A)(3)
and Members, Board of Caunty Ca issioners

From: Carios A. Gime
Mayor

Subject: Resolution Approving the Issuance by the Housing Finance Authority of its Multifamily
Mortgage Revenue Bonds for Las Palmas Apartments for the purpose of Section 147(f)
of the Internal Revenue Code of 1986

As outlined in the enclosed memorandum from the Housing Finance Authority of Miami-Dade County
(HFA), the attached resolution authorizes the HFA to issue Revenue Bonds {Bonds) in ohe or more
series in an aggregate principal amount not to exceed $15,000,000 for the rehabilitation of the Las
Palmas Apartments.

The principal and interest on the Bonds shall not constitute a debt, liability or a general obligation of the
HFA, County, the State of Florida or any political subdivision of each, but shall be the responsibility of the
owner of the Project.

As stipulated in Section 147(f) of the Internal Revenue Code of 1986, as amended (Code}, the Board of
County Commissioners, as the highest governing body, must approve the issuance of the Bonds by the
HFA after a public hearing. The public hearing was held by the HFA and such public hearing disclosed
no reason why the Bonds should not be issued.

The Series 2016 Bonds are expected to be issued by June 2016.

a"\f—"\

Edwafd Marque ) /
Deputy Mayor /-




MEMORANDUM

(Revised)

TO: Honorable Chairman Jean Monestime DATE: April 5, 2016 _
and Members, Board of County Commissioners -

A
FROM: oigailfPrice- Williame~ WAt

7 SUBJECT: Agendaltem No. 10(4)(3)

County' Attorney

Please note ai;y items checked.

“3.Day Rule” for commpitiees applicable if raised
. 6 weeks required between first reading and public hearing

4 weeks notiiicalion to municipal officials required prior to public
hearing

Decreases reventes or increases expendiinres with&ut_ balanciug budget
Budget required

Statement of fiscal i;npact required

Statemen_t of social equily required

Ordinance creating a new board requires detailed County Mayor’s
report for public hearing - )

No commiiiee review

Applicable Iegislation requires more than a majority vote {i.e., 2/3’s ;
3/5’s , Bnanimous } to approve

B NERENE

Current fuformation regarding frmding source, index code and available
balance, and available capacity (if debt is contemplated) required



Approved Mayor Agenda Item No. 10(A)(3)
Veto 4-5-16
Override

RESOLUTION NO.

RESOLUTION APPROVING, FOR PURPOSES OF SECTION
147(Fy OF THE INTERNAL REVENUE CODE OF 1986, AS
AMENDED, THE ISSUANCE OF MULTIFAMILY HOUSING
REVENUE DEBT OBLIGATIONS BY THE HOUSING
FINANCE AUTHORITY OF MIAMI-DADE COUNTY
(FLORIDA), IN ONE OR MORE SERIES, IN AN AMOUNT
NOT TO EXCEED $15,000,000.00, THE PROCEEDS OF
WHICH WILL BE LOANED TO LAS PALMAS VOA
AFFORDABLE HOUSING, L.P. TO FINANCE OR
REFINANCE ALL OR A PORTION OF THE COSTS OF THE
ACQUISITION AND REHABILITATION OF A
MULTIFAMILY RENTAL HOUSING PROJECT TO BE
KNOWN AS LAS PALMAS APARTMENTS

WHEREAS, this Board desires to accomplish the purposes outlined in the accompanying
memorandum, a copy of which is incorporated herein by reference; and

WHEREAS, Las Palmas VOA Affordable Housing, 1..P., a Florida limited partnership
(the “Borrower”), has applied to the Housing Finance Authority of Miami-Dade County
(Florida) (the “Authority”) for multifamily mortgage revenue debt financing assistance in an
aggregate principal amount not to exceed $15,000,000.00, in one or more series (the “Debt”), to
finance or refinance the acquisition and rehabilitation of Las Palmas Apartments, located at 740
NW 25" Avenue, in the Little Havana area of unincorporated Miami-Dade County, Florida (the
“Project™); and

WHEREAS, the Project will provide approximately 196 units of rental housing to be

occupied by elderly persons or families of low, moderate or middle income and will be owned by

the Borrower; and
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WHEREAS, the Authority passed Resolution Nos. HFA 2014-29 and HFA No. 2015-18
on November 17, 2014 and October 26, 2015, respectively (collectively, the *Inducement
Resolution™), attached hereto as Exhibit A, providing its initial approval of the issuance of the
Debt in order to provide a loan to the Borrower for the financing of the Project and took further
action recommending approval, subject to a favorable Public Hearing, for the purposes of
TEFRA (as hereinafter defined), by the Board of County Commissioners of Miami-Dade
County, Florida of the issuance of the Debt; and

WHEREAS, the Authority conducted a Public Hearing on February 26, 2016, notice of
which hearing was published on February 09, 2016, in The Miami Herald (a copy of said notice
is attached hereto as Exhibit B and incorporated herein), for the purpose of consideriné_the
issuance of the Debt by the Authority, in conformance with the requirements of the Tax Equity
and Fiscal Responsibility Act of 1982 (“TEFRA”) and Section 147(f) of the Internal Revenue
Code of 1986, as amended (the “Code™), and such public hearing disclosed no reason why the
Debt should not be issued; and

‘'WHEREAS, the Board, by tesolution adopted on “April 21, 2015 (the "TEFRA
Resolution") (a copy of which is aitached hereto as Exhibit C), previously approved the issuance
of the Debt to finance the Project, as required by the Code; and

WHEREAS, no Debt has been issued by the Authority to finance the Project; and

WHEREAS, the TEFRA Resolution is only valid for one (1) year after the adoption
thereof unless an initial series of the Debit is issued and therefore has expired or will expire prior

to the issuance of the Debt; and
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WHEREAS, the Board concurs in the findings of the Housing Finance Authority of
Miami-Dade County (Florida), that the Project will inure to the benefit of the citizens of Miami-
Dade County, Florida,

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF COUNTY
COMMISSIONERS OF MIAMI-DADE COUNTY, FLORIDA, that:

Section 1. The issuance of the Debt in an aggregate principal amount not to exceed
$15,000,000.00, in one or more series, for the purpose of financing a loan to the Borrower in order
to finance all or a portion of the costs of the Project, as previously described, is approved.

Section 2. The Debt and the interest on the Debt shail not constitute a debt, liability or
general obligation of the Authority, the County or of the State of Florida or of any political
subdivision thereof, but shall be payable solely from the revenues or other moneys specifically
provided by the Borrower for the payment of the Debt and neither the faith and credit nor any taxing
power of the County or of the State of Florida or of any political subdivision thereof is pledged to
the payment of the principal or interest on the Debt. The Authority has no taxing power.

The foregoing resolution was offered by Commissioner ,
who moved its adoption. The motion was seconded by Commissioner
and upon being put to a vote, the vote was as follows:

Jean Monestime, Chairman
Esteban L. Bovo, Jr., Vice Chairman

Bruno A. Barreiro Daniella Levine Cava
Jose "Pepe" Diaz Audrey M. Edmonson
Sally A. Heyman Barbara J. Jordan
Dennis C. Moss Rebeca Sosa

Sen. Javier D. Souto Xavier L. Suarez

Juan C. Zapata
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The Chairperson thereupon declared the resolution duly passed and adopted this 5™ day
of April, 2016. This resolution shall become effective upon the earlier of (1) 10 days after the
date of its adoption unless vetoed by the Cc_)unty Mayor, and if vetoed, shall become effective
only upon an override by this Board, or (2) approval by the County Mayor of this Resolution and
the filing of this approval with the Clerk of the Board.

MIAMI-DADE COUNTY, FLORIDA
BY ITS BOARD OF

COUNTY COMMISSIONERS
HARVEY RUVIN, CLERK

By:
Deputy Clerk

Approved by County Attorney as \ \“
to form and legal sufficiency. QS

IR
David S. Hope
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EXHIBIT A o
MIAMI:

' M emaoran d Uum Erm e

Date: Jahuary 22, 2015

Tos Honorable Catlos Gimenez
Mayor . _

From; Don Horn, Chalrinan DﬁL Lo _
Housing Finance Auttiority of Migmi-Dade County

Subject: Resolution Approving the Issiiance of Multifamily Moitgage Revenue Bonds for Las

' Palmag Apartments for the purpose of Section 147(f) of the Internal Revemie Code of

1986

The Housing Finance Authority of Miami-Dade County (the “Authority”) requests that the attachied
; Resqlution be placed on the appropriate agenda for consideration by the Board of County Commissjoners
(“BCC™) for purposes of Seetion 147(f) of the Intetnal Revenue Code of 1986, as.amended (the “Code™).
The Resolution approves the issuance by the Authority -of its Multifamily Mortgage Revenue Bonds
(“Bonds”) i an aggregate principal amount not to exceed $15,000,000 o finance the acquisition and
rehabilitation of the Las Palmas (the “Praject™).

S¢ope _ '
"The Project will be located in Commission District 05 al"740 NW 25 Avenue, Miami-Dade County, Elorida
(the “County™).

Funding Impact/Funding Source o
Neither the County ror the: Authority has any liability with respect to the repayment of the Bonds, The
developer/owner of the Projject lssolely responsible for repayment of principal and interest on the Bonds.

‘Track Record/Monitoring
‘The Las Palmas Apartments is. owned by Las Palmas VOA Affordable Housing, L.P., a Florida limited -
partnetship of-such successor in inferest in which Volunteers of America National Services; a Mintiesoli
FOTi-profit corporatiot; is‘a managing niember ot general partner and/or controlling stockholder.

Background.
The Code requires that a public hearing be held which the Authority conducted on January 06, 2013 and that
the BCC approved on April 21, 2015 the issnance of the Bonds by the Authority after considering the results of
the ‘public hearing. The. Developer will not be able {o close due other funding approvals before the BCC
approval expires, Thus, the' Authority held 4 second public hearing on Febroaty 26, 201 6. A wWeitten report

tegarding the public heaxing will be provided to the appropiiate BCC comumittee and the BCC at the time the
" Resolution is consideisd. The appioval by the BCC is necessary since Bonds ave expected to be issued by the
end of Juneg 2016. '

The Project serves a publie purpose in that it will provide 196.apartment.units'to be occupied in part by petsons
or families of 6w, madetite and middle income,

Attachment
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RESOLUTION NO. HFA 2014-29

RESOLUTION EXPRESSING THE INTENT OF THE HOUSING FINANCE

AUTHORITY OF MIAMI-DADT COUNTY (FLORIDA) TO PROCEED WITH

THE ACQUISITION AND REHABILITATION OF AMULTIFAMILY RENTAL

HQUSING PROJECT AND THE FINANCING THEREOF THROUGH THE

ISSUANCE OF ITS NOT TO EXCEED $15,000,000 MULTIFAMILY HOUSING

REVENUE DEBT OBLIGATIONS FOR THE BENEFIT OF LAS PALMAS VOA

AFFORDABLE HOUSING, L.P.,, AUTHORIZING PUBLICATION OF A TEFRA

NOTICE, AUTHORIZING A TEFRA HEARING AND ESTABLISHING AN

EFFECTIVE DATE.

WHEREAS, the Housing Finance Authority of Miami-Dade County (Florida) (the
“ Authority”) has determined that there exists a-shortage of safe and sanitary housing for persons
and families of low, moderate and middle income, within Miami-Dade County, State of Florida; and

WHEREAS, such housing shortage will be partially alleviated by the acquisition and
rehabilitation by a private owner of a multifamily rental housing project to consist of approximately
196 units, to be occupied by elderly persons of low, maoderate and middle income lgcated at740 NW
25t Avenue, in the Little Havana area of unincorporated Miami-Dade County, Florida, to be knigwn
as Las Palmas Apartments (the “Project”); to be awned by Las Palmas VOA Affordable Housing,
L.P., a Florida limited partnership, or such successor in interest in which Volunteers of America
National Services, a Minnesota non-profit corporatioi, is a managing member or general pavtner
and/or controlling stockholder (the “Owner”); and

WHEREAS, in order to provide financing for the acquisition and rehabilitation of the
Project, the Authority intends to issue its tax-exempt multifamily housing revenue debt obligations
for the benefit of the Owner, in one or more series ot issues, in the amount currently estimated not

to exceed $15,000,000 (herein the “Debt Obligations”), and to enter into a Borrower Loan or

Financing Agreement, a Trust Indenture or Funding Loan Agreement, a Regulatory Agreement as



to Tax-Exemption or Land Use Restriction Agreement and other necessary documents with respect
to the Project; and

WHEREAS, the Authority deems it necessary to cause the publication of a Notice of Public
Hearing for the Project in accordance with the requirements of the Tax Equity and Fiscal
Responsibility zlf\ct of 1982 (“TEFRA") and Section 147(f) of the Internal Revenue Code of 1986, as
a‘m.ended (the “Code”), which publication the Authority hereby determines to be in the public
interest;

NOW, THEREFORE, BE IT RESOLVED by the members of the Housing Finance Authority
of Miami-Dade County (Florida), a lawful quorum of Whiéh duly assembled, as follows:

SECTION 1. The Authority hereby expresses its intention to approve at a later date, by
appropriate resolution, and upon compliance by the Owner with the Authority's “Guidelines fos
Tax-Exempt Multifamily Housing Financing” with final approval of the Architectural Design and
Review Advisory Committee and with certain other conditions to be desci‘ibed to the Owner by the
Authority's staff, the financing of the development of the Project through the issuance of its Debt
Obligations and the execution of the necessary documents, including a Trust Indenture or Funding
Loan Agreement, Borrower Loan or Financing Agreement and Regulatory Agreement as to Tag-
Exemption or Land Use Restriction Agreement and/or such other documents as they deem
necessaty to effect the tax exempt issuance of the Debt Obligations; provided, however, such Debt
Obligations shall not be issued unless the Debt Obligations, if publicly offered, are rated at least A
or better by either Standard & Poor's Corporation or Moody's Investors Sérvice or both, if both rate
the Debt Obligations, or, alternatively, the Debt Obligations, if hot rated, are sold by private

placerment to institutional investors.



SECTION 2, This Resolution shall constitute a declaration of the official intent of the
Authority, within the contemplation of Section 1:150-2 of the Income Tax Regulations promulgatec
by the Department of the Treasury, to permit the Owner to use proceeds of the Debt Obligations to
reimburse itself for certain acquisition, construction, planning, design, legal or other costs and
expenses originally paid by the Owner in connection with the Project with [unds other than
proceeds of the Debt Obligations prior to the issuance of the Debt Obligations (the “Advanced
Funds®),

The Owner has represented to the Authotity that all of the expenditures initially to be made
with the Advanced Funds a]lld then to be reimbursed by the Owner from proceeds of the Debt
Obligations will be for costs of a type propetly chargeable to the capital account of the Project under
general income tax principles, norerecurring working capital expenditures (of a type not
customarily payable from current revenues), or costs of issuing the Debt Obligations. Other than
any preliminary expenditures for architectural, engineering, surveying, soil testing, costs of issuing
the Debt Obligations or similar purposes that rﬁay have been paid more than sixty days prior to the
date of this Resolution, no expenditures to be reimbursed have been paid more than sixty days
earlier than the date of this Resolution.

SECTION 3, The intent period for the Project shall have a term of one (1) year from the
date of adoption of this Resolution (the “Intent Period”). The Intent Period is subject to extension
by the Authority upon compliance by the Owner or certain requirements established by the
Authority, including, the payment of an addifional fee to the Authority and bond counsel at the

termination of the Intent Period,



SECTION 4, The publication of a Notice of Public Hearing for purposes of TEFRA is
hereby authorized to be published and the staff of the Authority is hereby authorized to conduct on
behalf of the Authorily the TEFRA hearing regarding the issuance of the Debt Obligations as
required by Section 147(f) of the Cade, and to make a report to the Board of County Commissioners
of Miami-Dade County of the public hearing, The Board of County Commissioners of Miami-Dade
County is hereby 1‘e5}-aect[ully requested to approve the issuance of the Debt Obligations by the
Authority to finance the Project for purposes of Section 147(f) of the Code.

SECTION 5, Ttisexpressly stated and agreed that the adoption of this Resolution is not a
guaranty, express or implied, that the Authority shall approve the closing and issue its Debt
Obligations for the Project. This Resolution is qualified in its entirety by the provisions of Chapter
159, Part VI, Florida Statutes, or any subsequently enacted or effective Bxecutive Order or
legislation concerning a State volume ceiling on multifamily housing bonds. In regard to the State
volume ceiling for multifamily Lousing bonds, the Authority can make no guarantees as to the
method by which funds will be allocated to any particular project, including the Project, and to
which projects, including the Project, funds will be allocated. The Owner shall hold the Authority
and its past, present and future members, officers, staff, attorneys, financial advisors, and
employees harmless from any liability or claim based upon the failure of the Au thority to close the
transaction and issue the Debt Obligations or any other cause of action arising from the adoption of
this Resolution, the processing of the financing for the Project, the issuance of the Debt Obligations
except for the gross negligence and willful and wanton misconduct of the Authority.

SECTION 6. The Authority has nojurisdiction regarding zoning and land use matters.and

the adoption of the Resolution is not intended to express any position or opinion regarding same.

4



SECTION 7. All resolutions and orders or parts thereof, of the Authority, in conflict
herewill are, to the extent of such conflict, hereby modified to the extent of such conflict, and this
Resolution shall take effect from and after its passage, the public welfare requiring it.

SECTION 8. It is found and determined t_haf all formal actions of this Authority
concerning and relating to the adoption of this Resoll;ltion were taken in an open meeting of the
members of this Authority and that all deliberations of the members of this Authority and of its
committees, if any which resulted in such formal action were taken in meetings open to the public,

in full compliance with all legal requirements.

TRemainder of page intentionally left blanlk]

Jon



The roll being called on the question of adoption of the Resolution, the vote thereon resulted as

5

AYES:
D

NAYS:

ABSTENTIONS:
This Resolution shalj become effective immediately upon its adoption, The presiding ofticer

follows:

declared said Resolution adopted and approved in open meeting

Adopted this 17th day of November, 2014

\\l.'.lllllf”
\ Q\‘\\'\N(\E\ f"l
\0 0’
(Seal) 3 0:0? '~*'ﬂéﬁdh)¢\9i :é-)—f HOUSING FINANCE AUTHORITY OF
e T MIAMI-DADE COUNTY (FLORIDA)
:% :romm\ S
4 o OT“‘ /
ll ,'9.7.’.{; \“\\ K
Altest: o (A //;)55//f
Chainman VDon & Howd

Wiﬁ’gﬁm——-—'
Secre ty/Tleasmel VT WiLLiAmmS

Approved as to form and
legal sufficiency by the

Miami-Dade County Attorney

Aamstant County'\ttome)
for Miami-Dade County, Florida

Hopt

Davio
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RESOLUTION NO, HFA, 2015-18

‘RESOLUTION EXTENDING THE INTENT PERIOD OF THE HOUSING

FINANCE AUTHORITY'OF MIAMI-DADE COUNTY (TLORIDA) TO PROCEED

WITH THE ATQUISITION, AND REHABILITATION OF A MULTIFPAMILY

RENTALHOUSINGPROJECT AND THE FINANCING THEREOF THROUGH

‘THE ISSUANCE OF 1TS NOT TG EXCEED §15,000,000 MULTIFAMILY

HOUSING REVENUE. DEBT OBLIGATIONS FOR THE BENEFIT OF LAS

PALMAS VOA AFFORDABLE HOUSING, LP, AUTHORIZING PUBLICATION

OF A TEERA NOTICE, AUTHORIZING A TEFRA HEARING AND

ESTABLISHING AN EFFECTIVE DATE.

WHEREAS, the Houslng Finance Authotity of Miami-Dade County (Florida) (the
" Authority”) lins detérinined that thére exisis.a 5]_\01'_taige-of sofe aind ganitary housing for persons
and familiés of low, moderate and middle income, within Miami-Dade Counly, State of Flotida; and

WHEREAS, suchi housing shortage will be pattially alleviated by the acquisition and
rehabilitation by a prlvate owner of a multifamily rental housing project tocongist of approximately
196 units, to be oceupied by clderly persons ol low, moderate and middle income focated at 740 NW
26t Avenue, in the' Litfle Hayana area of iniicorpotated Miami-Dade Coun ty,"F.-lorlcha,- to be knowh
as Las Palmas Apartnients (the “Project”); fo be owned by LAS PALMAS VOA AFFORDABLE
HOUSING, L.P., a Florida limited partnership, of such. successars in inlevest in which
VOLUNTEERS OF AMERICA NATIONAL SERVICES, a Minnesota non-profit corporation, is a
managing imember or general pariner and/or controlling stockholder (the “Owner™); and

WHIREAS, ‘In order to pravide finanéing for the acquisition and rehabilitation of the
Project, the Authority on November 17, 2014 adopted Resolution No. HFA 2014-29 (the
Indugement Resoluti(-m";_)‘éx'pl"essiug_a_i_t‘s tivtent todssue its téx-‘.ﬁxbmptﬂiilltifﬁiﬁ1'i1)'r housing revenug

debt abligations for the benefit of the Owner, i one or more sevies of issyes, in the amount

estimated nol to exceed $15,000,000 (“Debt Obligations”), and fo enter into a Borrower Loan or

23051/088/01058911,DOCY2
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Finanglng Agre_el'n_{;'n(, a Trust Indentuie or Bunding Lodn Agréement, a RegulatoryAgreement as
fo-Tax-Exeiiptio on"'La;hd Use Restriction Agreement and other necessary C’!‘CJ;:Ll,_l;nel\tS with respect
to the Project; and .

WHERRAS; the Owner has requestéd the Aunfharity fo exteind the Tnteit Period from the
date of this Resolution for an-additional one (1) yeaf period mid has complied wvith all requireinents
for such exténston; and |

WHEREAS, it Is wecessaty to.cause t]\é'pu‘[alica'tipp of a Netice of Public Hearing for {he:
P_rojégi i1y aceoidance with the requiremerits of the Tax Equity and Fiscal Responsibility Act of 1982
("TEERA") and Section 147(f) of the Inlernal Revenue Code of 1986, as amended (the “Code’),
which publication the Authority hereby determines tobg in the public interest;

NOW, THEREFORE, BEIT RESOLVED by themembets of the Housing Finance Authotity
of Miatmi-Dade County (Florida), a la whul quorum of which duly assenibled, as follows:

SECTION 1. The Au thority hc_‘reby extends the Tntent Period ag set forthiin the Inducement
Resolution, exteiding its.intentlon to approve ata laterdate, _b)f appropriate resolution, and upon

compliance by thie Owner with the Authority's “Guidelines folt' Tax-Exetnpt Multifamily Housing
Finaneing” with tihal approval of the: Architectural Design ahd Review Advisory Comimitlee and
with certain other condltions to be deseribed fo flﬁg Owner by the Authoiity’s staff, the financing of
the.acquisition and eonstruction of this Project througly theissuance of its Debt Obligations'and the
exéeution of the necessary doguments, ihcludiog a Trust Indenwre of Funding Loan Agreement,
Bortower Laan ok Financing Agreemient and Regulalory Agreement as to Tax-Exemption or Land
Use Resiriction Agreement; prévided’, howevert, sueh Debt Obligations shall not be issuedd unless the

Debt Obligations, if publicly offered, are rated at-least A or betier by either Standard & Poor's

‘25034 /088/01058911.DOCy2
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Rating Services er Moody's Inveslors Service or bathy, if both rate the Debt Obligatians, or,
alternatively; the Delit Gbligations; it not-rated, are sold: by: fpl‘i&!i‘ltiﬂ. placement to inslitutional
investprs. ‘The principal amount of the Debt Obligations.shalk ot exceed $15,000,000.

SECTION 2. The extetided, Intent Periad forthe Pro]éct shall hiave a tertn of one (1) year
from the dale of adoptionot this Resolution. The Intent Peviod is sulsject to additional éxtension by
Hie Authority tpor compliange by the Owner with certaln requitements gstablished by the
Atithority, ncluding, the payent ofadditional feesas required by the Authority's “Guidelines for
Tax-Bxemyp| Multifamily I—Imtslt}g;Flna]ncing” at the termihalion of the Intent Beriod,

SECTION 3. The publication of a Notice of Public Hearlng for purposes of TRERA Is.
hereby authorized-and the staff of the Auithority is hereby authorized to.conduct on behalf.of the
Authouily the TEFRA heating xéga‘rding'fhe isstiance of e Debl Obligatidns as required by Section
147() of the: Code, and to inake.a repoit to tie Board of County Commissioners of Miami-Dade
County of the ,p-ubl.ic-iieai_'ing. The Boaid of County Corminissioners of Miami-Dade €ounty is
l'\ej:ei))z respectfully requested fo approve thedssuance of the Debt Obligations by:the Authorily to.
Finance the Project for purposes of Sectlon T47(f) of the-Code.

SECTION 4. Itis expressly staled aind agiced that the.adoptot of this Resolutioh isnota

guaranty, express or implied, that the Authority shall dpprove the closing and issie the Debt
Obligations.for the Projéct. This Resolutien is qu alified In its entivety b’y Ifhe;}_gifov‘isic),ns' of Chaptér,
159, Part VI, Rlorida Statutes, or any subsequently enacted. or effective Executive Order or
legislation coticerning a State volune ceiling on multifamily housing bends, Inregard to the State
volume ceiling for multifamily housing bonds, the Autherlty can make no guaranteesas to _thc:

method by which funds will be allocated to any particular project, Including the Project, and to

25054/088/01059911,DOCY2



which projects, including the Projecl, fungls will be allocated. The Qswrier shiall hold the Authorlty
and its past, present and fiting members, officers, staff, attorneys, financial advisors, and
cmploycc;'shm'mless__fl_io‘m aly li'abilli'ty ot clainy baseclupon thie failyre of e Authority to close the
‘trautsaction and ig;sug the Debt Objigations or-any other cause of acHon arising from the adoption of
this Resolution, the processing of the financing for the Praject, the isstance of tie Debl Obligatlons
except for the gross negligence and willful and wanton miscondict of the Authority, *
SECTIONS. 'The Atithosity has 3o jursdiction regarding zoning andland use matters and,
the adoptivn of the Resolution is not intended to express any posi_ﬁ'@q or opinion raga'rding_ sale,
SECTION 6.  Thie provisions of the Inducemen! E&_sql_t.ltbn, as hereby extended, shall
rémain in M} Oree and effect All resolutions and orders or parts thereof, of the Authority, In
coriflict herewith are, lo ’the-e.xrtent ofsuch contlict, hereby maodified to the extent of such conflicl,
and this ,Re;olutiorr shall take effect from and after ils passage, the public welfare requiring it,
SECTION 7, 1t is found and determined thal all fdrma] actions of this Atthority
concerning and relatng to.the adoption of this Resolution were taket 1 ah open nieeting of the
members of this Authority and that all delibietations of the members of this Authority and of its
commjttees, Fany which fesulted in such formal action were takenin ;neeﬁn gs open to the public, '
in full compllance with all legal requirements.

The roll being called on the question of adoptfon of the Resolutfory, the viote thereon resulted

AYES: , é

NAYS: ﬁ ‘

as follows:

. ABSTENTIONS; _ d :

25054/088/01058911,DOCY2

1T



This Resolution-shall become effective:imimediately L-I_P'OII its adoptiot, The presiding officer
declared said Resolytion at‘-j{o‘ptec_{ and approved f.int_op.en mesting,.
Adopted this 26th day. of October, 2015,
ity

Santitie o,

\'.::‘@ o % 3 . i . ) . . . A
37 RO o HOUSING FINANCE AUTHORITY ©OF
ROSSAE | WMIAMI-DADE COUNTY (FLORIDA)

(Sealy

S g
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Onion |
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Atlesti “riv e _[/l / o
T/ | Claltman Do 2bp o5
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Al

Secretary/Treasurer VT ooty darh

Approved as to form and.
legal sufficiency by (he
Miami-Dade Coumnty Attarney

Assistant County Attorgy —={——"

for Miami-Dade C)mmty, Florida,
Db O /0/,‘”5’_'2
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EXHIBIT B

mi Hevald

MEDIA COMPANY

il

PUBLISHED DAILY
MIAMI-DADE-FLORIDA

STATE OF FLORIDA
COUNTY OF MIAMI-DADE

Before the undersigned authority persopally
appeared:

‘Penelope Aleman
who on oath says Mat hefshe is
CUSTODIAN OF RECORDS.

of Thé Miami Herald, 4 daily newspaper published at

Miari in Miatui-Dade County, Florida; that the attachsd

copy of advertisement that was published sas published in said
Hewspaper in the issue of:

Februavy 9, 2016

Affiant farther says {bat the said The Miami [erald

is a newspapet published st Miami, 1n the satd Mlami-Dade
County, Florlda and that the said newspaper has:

heretofore beén-contimuously published In s4id Dade
Cownty, Florida eath day-and has been ‘entered as

setond cluss sndidl miatter at the post effice in Miamj,

in said Miaini-Dade Connty, Florida, for 2 period of one
year nex! preceding the first publication of the.

attached copy of advertisoment; and afftant further
save-thal he has neither paid nor promised any

person, ﬁrm or corporation any discount, rsbate,
comumission or.refund for thé: purpose of securifig

this advertiserment for publication in the sald
newspapers(s).

Swom to and subscnbed heforeamne th1s
11® day of January 2016
My Cormmssion
Expiress  November 13,2018
I'b:s Viera

Notary
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Visit thie Real Estate Channel and search thovsands of rea! etate:
listings af the click of your mogse vilh MiamiHerafd.com

Find din apaitment, fiouse or commetcial property-for rént or sale.
The Advancsd Search feature allows you to
choose-a map, slreet address, price range-and more to help you find
the perfect home or ldeal-location to-start your busingss.

(o to wiyw:MimnHeratd.com and olick-on Real Estate, :'L’Hl anu HCL’&‘b

HHARAIERALDAOH

Forhonte dellvery call BOR.441,0444-0r 2o Lo Mlamittersid.oom  Fanadverilsing Infermatlon; cali 305.378.2620
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EXHIBIT C

Ap'provec.l Mayor Agenda Item No.  10(A) (1)
Veto 4-21-15
Override

RESOLUTION NO. R-322-15

RESOLUTION  APPROVING THE  ISSUANCE  OF
MULTIFAMILY HOUSING REVENUE DEBT OBLIGATIONS
BY THE HOUSING FINANCE AUTHORITY OF MIAMI-
DADE COUNTY (FLORIDA), IN ONE OR MORE SERIES, TO
FINANCE OR REFINANCE ALL OR PORTION OF THE
COSTS OF THE ACQUISITION AND REHABILITATION OF
A MULTIWFAMILY HOUSING PROJECT TO BE KNOWN AS
LAS PALMAS APARTMENTS FOR PURPOSES OF SECTION
147(F) OF INTERNAL REVENUE CODE OF 1986, AS
AMENDED

WHEREAS, this Board desires to accomplish the purposes outlined in the accompanying
memorandum, a copy of which is incorporaled herein by reference; and

WHEREAS, Tas Palmas VOA Affordable Housing, L.P., has applied to the Housing
Finance Authority of Mianii-Dade County (Florida) (the "Authorify") for mulfifamily mortgage

revenue bond financing assistance in an aggregate principal amount not to exceed

$15,000,000,00, in one or more series ({he "Bonds™) to finance or refinance the acquisition and

vehabilitation of Las Palmas Apariments, located at 740 NW 25t Avenue, in the Little Havana

area of unincorporated Miami-Dade County, Florida, an approximately 196-unit rentai housing
project to be occupied by elderly persons ot families of low, maderate or middle income (the
"Project”) to be owned by Las Palmas VOA Affordable Housing, L.P., a Ilorida limnited
pai‘tnership, or such successor in interest in which Volunteers of America National Services, a
Minnesota non-profit corporation, is managing member or general partner and/or controlling
stoclholder; and

WHIEREAS, the Authorily passed Resolution No, HFA 2014-29 on November 17, 2014,

altached hereto as Exhibit A, approving financing of the Project and took further action
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Agenda Item No,  10(A)(1)
Page No. 2

recommending approval, subjeet to a favorable Public Hearing, for the purposes of TEFRA (as
hereinafter defined) and ofhe.rwise, by the Beard of County Commissioners of Miami-Dade
County, Florida of the Project and the proposed multifamily mortgage revenue bond financing;
and

WHEREAS, the Authorily conducted a Public Hearing on Janvary 6, 2015, notice of
which hearing was published on December 19, 2014 in The Miami Herald (a copy of said notice
is attached hereto as Exhibit B and incorporated herein), for the purpose of coniidering the
issuance of the Bonds by the Anthority, in conformance with the requirements of the Tax Equity
and Fiscal Responsibifily Act of 1982 ("TEFRA"} and Section 147(f) of the Intérhal Revenue
Code of 1986, as amended, and such public hearing disclosed no reason why the Bonds should
not be issued: and

WHEREAS, the Board of Couhty Commissioners coneurs in the findings of the Housing
Finance Authorily of Miami-Dade County (Florida), that the Project will inure to the benefit of
the citizens of Miami-Dade County, I'lorida,

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF COUNTY
COMMISSIONERS OF MIAMI-DADE COUNTY, ¥FLORIDA, that:

Seetion 1, The issuance of the Bouds in an aggregate principal amount not to exceed
$15,000,000.00 for the purpose of financing all o1 a pottion of the costs of the Project, as previously
described, is approved.

Section 2, The Bonds and the interest on the Bonds shall not constitute a debt, liability
or general obligation of the Authority, the County or of the State of Florida or of any political
subdivision thercof, but shall be payable sofely from the revenues or other moneys specifically

provided by the Boirower for the payment of the Bonds and neither the faith and credit nor any
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Agenda ltem No,  10(A) (1)
Page No, 3

taxing power of the Authority, the County or of the State of Florida or of any political subdivision
tllq'eof is pledged to the payment of the principal or interest on the Bonds,

The foregoing resolution was offered by Commissioner  Lsteban L. Bovo, Jr.
who moved its adoption, The motion was seconded by Commissioner ~ Sally A, Heyman -

and upon being put to a vote, the vaote was as follows:

Jean Monestime, Chairman aye

Esteban L. Bovo, Ji., Vice Chairman aye

Bruno A, Barreirc  aye Daniella Levine Cava  aye

Jose "Pepe Diaz aye Audrey M. Edmonson  aye

Sally A, Heyman aye Barbara J, Jordan aye

Dennis C. Moss aye Rebeca Sosa aye

Sen. Javier D. Souto  absent Kavier L. Suarez aye
Juan C. Zapata absent

The Chairperson thersupon declared the resolution duly passed and adopted this 21% day
of Aprif, 2015, This resolution shall become effective upon the earlier of (1) 10 days after the
date of its adoption vnless vetoed by the Couvaty Mayor, and if vetoed, shall become effective
only upon an override by this Board, or (2) approval by the County Mayor of this Resolution and
the filing of this approval with the Clerk of the Boad,

MIAMI-DADE COUNTY, FLORIDA
BY ITS BOARD OF
COUNTY COMMISSIONERS

HARVEY RUVIN, CLERK

B Christopher Agrippa
y:
Deputy Clerk

Approved by County Attorney as
to form and legal sufficiency.

Gerald T, Heffernian






