Memorandum E :

Date: May 17, 2016

To: Honorable Chairman Jean Monestime Agenda Ttem No. 8(K)(5)
and Members, Board of County 1881 ‘

From: Carlos A. Gimenez
Mayor

Subject: Resolution Approving the State Housiig Initiatives Partnership Local Housing Assistance
Plan for FY 2016-17, FY 2017-18, and¥Y 2018-19

RECOMMENDATION

It 1s recommended that the Board of County Commissioners (Board) approve the attached resolution to:
(1) adopt the State Housing Initiatives Partnership (SHIP) Local Housing Assistance Plan (LHAP) for FY
2016-17, FY 2017-18, and FY 2018-19; (2) authorize the County Mayor or the County Mayor’s designee
to execute any documents and certifications required by the Florida Housing Finance Corporation (FHFC)
as related to the LHAP; and (3) authorize the County Mayor or the County Mayor’s designee to do all
things necessary and proper to carry out the terms and conditions of said program, as described in the
attached LHAP. It is also recommended that the Board adopt the Affordable Housing Advisory Board’s
2015 Report and Evaluation. It is noted that SHIP funding will continue to be awarded to for-profit and
non-profit entities through a competitive process, and shall be subject to approval by the Board.

SCOPE
The impact of the SHIP LHAP is countywide.

FISCAL IMPACT/FUNDING SOURCE
This item will not have a negative fiscal impact on the County’s General Fund Approval of the three-

year SHIP LHAP will not require additional resources, as it sets the strategies that the County will follow
to allocate SHIP funds in FY 2016-17 through FY 2018-19. :

The program’s administrative costs are covered by SHIP funds, as allowed under the administrative cap
requirement. These required administrative costs are included as part of the adopted budget for the Public
Housing and Community Development Department (Department) and may not exceed 10 percent of the
local housing distribution, plus five (5) percent of program income deposited into the trust fund, as per
Resolution No. R-517-95 adopted by the Board on April 18, 1995.

TRACK RECORD/MONITORING .
- This program will continue to be operated by the County under the purview of Michael Liu, Department
Director.

BACKGROUND

- The SHIP program provides housing opportunities for very low-, low-, and moderate-income persons by
encouraging the construction, rehabilitation, and purchase of affordable housing units. More specifically,
the SHIP program provides funding to defray costs of land acquisition, site development, new
construction, rehabilitation, and/or other costs associated with the development of single-family
homeownership and affordable rental housing units. The SHIP program provides construction loans to
developers, which have been awarded through a competitive Request for Application process and
approved by the Board. In addition, SHIP funds provide soft second and third mortgages to homebuyers
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and rehabilitation loans to homeowners, and aiso provides project-based rental subsidies to assist families
with housing,

The Board approved the current SHIP LHAP on July 2, 2013 through Resolution No. R-522-13 and an
amendment on October 21, 2014 through Resolution No. R-948-14. The current SHIP LHAP covers FY*
2013-14, FY 2014-15, and FY 2015-16, in accordance with Florida Statute 420.9072(2)(b)2, which
requires a Board approved resolution as part of the LHAP initial submission, as well as any subsequent
amendments. Additionally, pursuant to the State of Florida rules, the initial plan and any amendments to
the pian must be submitted to the State for approval prior to implementation. This plan must be submitted
to the State by May 2, 2016 to meet the beginning of the State’s fiscal year, which begins on July 1, 2016.

The LHAP does not incorporate new strategies or activities. It incorporates the recommendations of the
Affordable Housing Advisory Board’s 2015 Report and Evaluation, included as Attachment C. This
report was provided to the Board of County Commissioners Members on February 2, 2016 and requires
Boeard approval. The change to the proposed SHIP LHAP pertains to a description of how the County will
establish and process its waiting list. The description below is included in Program Details, Section I:

A. Waiting List/Priorities:
A waiting list will be established when there are eligible applicants for strategies that no
longer have funding available. Those households on the waiting list will be notified of their
status. Applicants will be maintained in an order that is consistent with the time applications
were submitted as well as any established funding priorities as described in this plan.

Priorities for funding described here apply to all strategies unless otherwise stated in the
Strategy:

All applications are submitted by homeowners to the Community Action and Human Services
Department (CAHSD) and placed on a waiting list on a first-come, first-served basis. When
funds become available applicants are selected from the top of the waiting list. The waiting
list is maintained by date of the applicant expressing interest in the program. FEach time a
group of applications are selected from the waiting list, processing priority will be given to
elderly and disabled applicants.

On March 10, 2016, the Affordable Housing Advisory Board reviewed and approved, by a unanimous
vote, the SHIP LHAP for FY 2016-17, FY 2017-18, and FY 2018-19.

Attachments

Russell Benford
Deputy Mayor



( MEMORANDUM

(Revised)

TO: Honorable Chairman Jean Monestime ' DATE: May 17, 2016
and Members, Board of County Commissioners :

FROM;: %@Qﬁiﬁﬂm‘w SUBJECT: Agenda Item No. 8(K)(5)
Coun

ttorney

Please note any items checked,

“3-Day Rule” for committees applicable if raised
6 weeks required between first reading and public hearing

4 weeks notification to municipal officials required prior to public
hearing

Decreases revenues or increases expenditures without balancing budget
Budget required
Statement of fiscal impact required

Statement of social equity required ’

Ordinance creating a neﬁ’ board requires detailed County Mayor’s \
report for public hearing '

No committee review

Applicable legislation requires more than a majority vote (i.e., 2/3’s ,
3/5’s , Unanimous ) to approve

Current information regarding funding source, index code and available
balance, and available capacity (if debt is contemplated) required
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RESOLUTION NO.

RESOLUTION OF THE BOARD OF COUNTY
COMMISSIONERS OF MIAMI-DADE COUNTY FLORIDA
APPROVING THE LOCAL HOUSING ASSISTANCE PLAN AS
REQUIRED BY THE STATE HOUSING INITIATIVES
PARTNERSHIP PROGRAM ACT, SUBSECTIONS 420.907-
420.9079, FLORIDA STATUTES, AND RULE CHAPTER 67-37,
FLORIDA ADMINISTRATIVE CODE; AUTHORIZING AND
DIRECTING THE COUNTY MAYOR OR COUNTY MAYOR’S
DESIGNEE TO EXECUTE ANY NECESSARY DOCUMENTS
AND CERTIFICATIONS NEEDED BY THE STATE;
AUTHORIZING THE SUBMISSION OF THE LOCAL
HOUSING ASSISTANCE PLAN FOR REVIEW AND
APPROVAL BY THE FLORIDA HOUSING FINANCE
CORPORATION;  APPROVING THE  AFFORDABLE
HOUSING ADVISORY BOARD FISCAL YEAR 2015 REPORT
AND EVALUATION; AND PROVIDING AN EFFECTIVE
DATE

WHEREAS, the State of Florida enacted the William E. Sadowski Affordable Housing
Act, Chapter 92-317 of Florida Sessions Laws, allocating a portion of documentary stamp taxes
on deeds to local governments for the development and maintenance of affordable housing; and

WHEREAS, the State Housing Initiatives Partnership (SHIP) Act, sections 420;907—
420.9079, Florida Statutes (“SHIP Act™), and Rule Chapter 67-37, Florida Administrative Code,
requires local governments to develop a one- to three-year Local Housing Assistance Plan
(LHAP) outlining how funds will be used; and

WHEREAS, the SHIP Act requires local governments to establish the maximum SHIP

funds allowable for each strategy, and
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WHEREAS, the SHIP Act further requires local governments to establish an average
area purchase pﬁce for new and existing housing benefiting from awards made pursuant to the
Act; and

WHEREAS, the methodology used to establish the average area purchase prices and the
purchase prices used are set forth in Section L of the LHAP and in Resolution No. 1324-08,
which is attached hereto as Exhibit H; and

. WHEREAS, as required by section 420.9075, Florida Statutes., it is found that five
percent of the local housing distribution plus five percent of program income is insufficient to
adequately pay the necessary costs of administering the LHAP; and

WHEREAS, the cost of administering the program may not exceed ten percent of the
local housing distribution, plus five percent of program income deposited into the trust fund,
except that small counties, as defined in section 120.52(17), Florida Statues, and eligible
municipalities receiving a local housing distribution of up to $350,000.00 may use up fo ten
percent of program income for administrative costs; and

WHEREAS, the Public Housing and Community Development Department has prepared
a three-year LHAP for submission to the Florida Housing Finance Corporation; and

WHEREAS, the Affordable Housing Advisory Board Fiscal Year 2015 Report and
Evaluation, was provided to Board Members on February 2, 2016 and requires Board approval,
and

WHEREAS, this Board finds that it is in the best interest of the public for the Miami-
Dade County to submit the Local Housing Assistance Plan for review and approval so as to

qualify for said documentary stamp tax funds,
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NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF COUNTY
COMMISSIONERS OF MIAMI-DADE COUNTY, FLORIDA, that:

Section 1, This Board hereby approves the Local Housing Assistance Plan, as
attached hereto as Attachment A and incorporated herein by reference, for submission to the
Florida Housing Finance Corporation as required by sections 420.907-420-9079, Florida
Statutes, for Fiscal Years 2016-17, 2017-18, and 2018-19 and the Affordable Housing Advisory
Board Fiscal Year. ‘2015 Report and Evaluation, as attached.

Section 2. The County Mayor or the County Méyor’s designee, is hereby directed
and authorized to execute any documents and certifications required by the Florida Housing
Finance Corporation as related to the Local Housing Assistance Plan, and to do all things
necessary and proper to carry out the term and conditions of said program.

The foregoing resolution was offered by Commissioner
who moved its adoption. The motion was seconded by Commissioner
and upon being put to a vote, the vote was as follows;

Jean Monestime, Chairman
Esteban L. Bovo, Jr., Vice Chairman

Bruno A. Barreiro Daniella Levine Cava
Jose "Pepe" Diaz Audrey M. Edmonson
Sally A. Heyman Barbara J. Jordan
Dennis C. Moss Rebeca Sosa

Sen. Javier D. Souto Xavier L. Suarez

Juan C. Zapata
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The Chairperson thereupon declared the resolution duly passed and adopted this 17" day
of May, 2016. This resolution shall become effective upon the earlier of (1) 10 days after the
date of its adoption unless vetoed by the County Mayor, and if vetoed, shall become effective
only upon an override by this Board, or (2) approval by the County Mayor of this Resolution and
the filing of this approval with the Clerk of the Board.

MIAMI-DADE COUNTY, FLORIDA
BY ITS BOARD OF

COUNTY COMMISSIONERS
HARVEY RUVIN, CLERK

By:
Deputy Clerk

Approved by County Attorney as
to form and legal sufficiency.

Shannon D. Summerset-Williams



ATTACHMENT A

MIAMI-DADE COUNTY )
PUBLIC HOUSING AND COMMUNITY DEVELOPMENT

AFFORDABLE HOUSING, HOMEOWNERSHIP AND
. REHABILITATION PROGRAM GUIDELINES
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INTRODUCTION

Miaml-Dade County through Publlc Housing and Gommunity Development (PHCD) implements a wide
range of housing programs designed fo enhance housihg opportunitles for low- and moderate-Income
individuals and famllles who are legal resldents of Mlaml-Dade County (County). Pursuant to these
Affardable Houslng, Homeownershlp and Rehabllitation Program Guidellnes (AHHRFG), asslstance
may be provided to developars, cofnmunity development corporaticns, Individuals and familiss through
an array of programs enhcompassing acgulsition, construction, rehabllitation, reconstruction, and
permanent finanelng (In the form of mortgage assistance, including seft subordinate mortgages),
Homeownership counseling (s a component of all the homeownershlp programs. The following ls a list
of programs offered,

HOMEOWNERSHIP MORTGAGE ASSISTANCE

The homeownership mortgage asslstance compenent provides funds to very-low, low- and moderate-
income Indlviduals and families to acquire newly-censtrucied or existing housing units.

51_7!1-".""

ki

The housing rehablitatton program provides for expanslon and upgrades to owner-ocoupled
single family homes. These Improvements ara primarlly geared to addressing health and safety
lssues, code vioiations which Include roof repairs, plumblng and elecirlcal as well as assoclated
repalrs and exterior painting. (See Single Famlly Rehabilltation Guldeiihes on page 19 for more
detalls),

st

The housing develcpment component provides funding to developers, as avallable, to defray the
costs of new construction, rehabllifation andfor other costs assoclated with the development of
single-famlly and multi-family housing. This component Is intended fo Increase housing
opportunitles for persons by encouraging the creatlon and rehabilitation of affordable houslng
unlts,

The homebuyer educaflon and counseling compenent provides education and counseling to Ingviduals
regarding purchasing and flnancing of single-family affordable housing unlts,  The homebuyer
counseling agencles are required to cover a varlety of topics which Include falr housing practices, credlt
counsellng, budgst and money management, financlal llteracy, proximity of schools, employment and
fransportation, heme malntenance, the mortgage approval and post-closing process, selecling a
neighborhood, locating a home, negotlating a purchase price, and finding appropriate financing, In
accordance with Mlaml-Dade County Resolutlon No,R-1008-14, homsbuyer counsellng agenhcles shall
cover addltional topics, including the legal significance of buylng @ home using a purchase and sale
agreement contalning an "A8 18" clause, homebuyers' tight to select thelr own tltle agant, and
homebuyera' right to have the property inspected by an inspector of their choice. This resalution also
requires frequent and random monitoring of these classes by Miami-Dade County to ensure that these
new toplcs, as well as the previously required toplcs, are belng taught. Applieants, apouse, and a third
applioant, If applicable, must aitenc a counseling course from a U.8. Department of Housing and Urban
Development (HUD) approved agency and provide proof of attendance In the form of a certificate.

=TGR

The disaster relief asslstance provides emergency disaster rellef to homeowners whose locality
has heen Impacted by & major man-made or natural disaster, {ndlviduals In areas which have
heen declared/designated disaster areas by the faderal, state and/or local government can be
eligible to recelve funding for rehabllitation or reconstruction of their homes, To bs eliglble for
Disaster Relisf Initlatlve (DRI funding a person must be the homaowner and gccupy the home,
which is defined as the primary owned homesiead and occupled dwoelling of a slngle famlly.
Rehabilitation or reconstruction costs will be limlted to the real estate structure only. Funds can
be provided for a first and/for subordinate mortgage to the homeowner hased on the lerms and
conditions outlined In the Mliaml-Dade County AHHRPG, This asslstance Is provided as gap
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asslstance for any damage that Insurance or Federal Emergency Management Agency (FEMA)
does not cover. .

Note: Eligtble homeowners wil be required to execits a restiictive ‘covananf g In soma cases a third parly agreemen.

The jumpstart asslstance provides funding to asslst disaster-affected homeowreats, make a
down payment on a new home, rapalr thelr current disastar-affacted home or ghtaln a morigags
whlile awalting a potential buyout from FEMA,

Down payment assistance to purchase a new home can be obtained In the farm of a supordinate
mortgage subsidy awarded on the current program guidellnes to applloants who are able to
auallfy for & first mortgage amount. First mortgage asslatance can be provided as an exceptlon
on a case by case basis,

FIRST TIME HOMEBUYERS

Elligiole applicants are single indlviduals or twe or more persons related by blood, marrlage, adoption,
guardianshlp or domestic partnership; and may Include one or more Individuals {under the age of 16)
belng domiclied with a parent or another person having legal custody of such Individual. Where not
restricted by federal, state or other funding regulations, designee of such parent or the person having
such custody, with the written permission cof such parent or other persons who oceupled the same unil,
may also be consldared, ‘

Note: Applicants must be residents of Mlami-Dade Gounty at the tima of applicatlon, with the exception
of the NSF Program,

With *he exception of the Nelghhorhood Stabllization Frogram (NSP) and Havana Palms buyers®, the
gligitle housshold must be a first-time homebuyer. A first-time hormebuyer |8 an Individual who meets
any of the following critetla:

«  An Individual or spouse who has had ne ownership In a principal residence during the three
year petiod ending on the date of purchase of the propenty (If elther person meets the above
tast, they are consldered first-time homebuyers}),

+ A single parent who has owned with a former spouse while married,

» An Individual who has owned a principat residence not permanently affixed to a permanent
foundation in accordance with applicable regulations,

«  An Individual who has owred a property that was not In compliance with state, local or
model buliding codes and which cannot be brought into compliance for less than the cost
of constructing a permanent structure,

« Program participation wili be limitad to a one time only occurrence per famlly,

Note: Family as defined af §570.3(m), means alf persons living in the same hausehold who are related
by birth, marriage, or adoption, When stch persons ocelpy the same housing unil they are consldered
as membars of the family. Thelr Incomes ars to bg aggregated for calgutating family Income,

e MiamlDade County Resoliffon R-450-13 will also be ufllzed In thls section of these
guideilnes to determine sliglble applicants.

The first step towards recelving assistance ls the Initial Interview, The applicant must bring all
documents ragquested including the slgned sales confract, to the Interview for review to determine
eligibllity for the subsidy, During the interview process, the applicant will be requlred to sign all
disclosure forms for the program and wilt be glven a predetermination ellgibllity letter which they
will take to the first mortgage lender within 30 days,

The homeownership speclallst schedules an interview with the applleant when the inltlal
loanfiender package Is recelved, Followlng the Initlal Interview, updated documents may be
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requested from the applicant, (bank statemants, pay — stubs, credit reports ete.). When the first
mortgage lender has approved the flle, the lender must submit to PHCD the documants below via
regular mail or coutler; the documents cannot be submitted by applicant. The underwriiing
process must be completed before the commitmant of funds.

Note: Jt |s anticipated that secured electronic {ransmission of joan paciages will be aceepted In the near
future. The Department does nat have the email capaoity fo accept electronic Joan packages at this tims,

The Ipan package should consist of:

Form 1003 - unlform resldentlal loan applicatlon (signed and dated)

Form 1008 - transmittal summary (signed)

Escrow letter and proof of deposit

Bank commltment |etter

Truth in lending

Good falth estimate

Appraisal

Current credit report

Single Family Resldence - Insurance Quotes and Conhdo —~ Monthly (HOA)
Sail Treatment Certlficate and Certiflcate of Occupancy (For new proparties)

ToSeTeap oD

When the file Is approved by PHCD, & flrm commitment letter wlll be lssued io the homabuyer whao
will be required to sign and return the commitment letter to PHCD to Inftlate the request for
funding. :

A final settlement/staterent (HUD-1) must be submitted o PHCD prior to cloalng for review and
approval to enable funds to he requested and ensure that there are ho excessive fees balng
pharged lo the applicant. Mortgage broker and/or developer fees are not allowsd, See Attachment
IV for a llst of the allowable fees that can be charged to the appllcant at closing.

Miami-Dade County requires a minimuin of seven working days to process and disburse requesied
funds. Funds are payable and dlrected fo the closing agentsftitle companies only, Al closing
agehts/titie companles MUST be approved by Mlami-Dade County,

PHCD will review reasonableness of fess imposed by clesing agents/title companies cr fees of a
third party before closing. :

PHCD reserves the right fo Investigate and discuss the fees with the appiloant, which may tesulf in
delaylng the closing. 1

Closlng agentstiile companies whe charge unreaschable fees are subject to removal from the
approved list of approved closing agents/ltle companles,

Developers may be required to provide evidence of project approval fram Fannie Mae and Federal
Houslng Adminlstration (FHA) for cendominiums. Project approval from Fannle Mae and/or FHA ls
required to accept subsldy financing.

ELIGIBILITY REQUIREMEN{"!;

G E N e

The appllcant must use the property as the primary resldence which will be reflected by a deed
restriclion or a restrictive covenant and will be stated In the loan documents. Ownership must be 1n
fos simple title, In cases of a 99-year leasehold Interest, the remalning laase term must equal the term
of the loan,

An applloant who | delinquent on a Federal debt or debt related to Miaml-Dade County may bacome
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aliglble once the borrower brings the account current or entera Into a satisfactory repayment plan with
the respective federal agency.

»  ELIGIBILITY VERIFICATION (Surtax, HOME/GDBG, SHIP and NSP),

Household oocupants shall be verified by using any one or more of the following Iltems:

Birth certificatas and Soclal Security cards on all househald occupants (no birth cards),

School records which glve dependents’ reslding address,

Court-ordered letiers of guardlanshipfadeption.

Copy of divorge decree and properly settlement agreement,

Children who live with parent for 50 percent of the year should be Included among the members [n

a household (Jolnt custody).

e !n cases where the applloant clalms fo be separated from the spouse, the appllcant must provide
the following addltional documentaficn for the spouse who will nat occupy the property {IRS tax
return; driver's license; voter's ragistration card; legal separation agreemsnt; ufliity bllls),

+ A third party verlfication or regular cash contribution letter must be submitted for non-court ordered
child suppart,

« A lstter from the Department of Revenue/Child Support Enforcement offlce Is raquired. Tha ful
amount of court ordered chiid support must be included In household income whather or not it is
regularly recelved by the household. SHIP stipulation wil} apply.

BRSBTS

Applicants for any of the programs and/or activities mentioned hereln are subject to immigration
regulations and ellglbility as determined by the Unlted States Department of Heousing and Urban
Development {USHUD) and/or Miaml-Dade County regulations, Bensfits may be prorated based on
the Income of iegal resldents in a household.

For Documentary Stamp Surtax (Surtax) loans, proof of US permanent reaident status or LS
Cilizenship, andfor other related documentation (including speclal status such as Nicaragua
Adjustment and Central American Releasa Act (NACARA Section 203), Cuban Adjustment Act and
political asylum) musi be current as of the date of application for asslsiance from the County.

For NSP, HOME, CDBG and SHIP, the applicants must be permanent resldents of the United States
or U.8. Cltizens. "

INCOME SEGTION
=R

For subskdy purposes, annual Income Js the gross amount of Income anticipated to be recelved by all
adutts In a family during the twelve (12) menths followlng the effective date of the income
determination,

When caleulating incoms, note that SHIP, NSP, and HOME/CDBG funding regulre that the
anticlpated income be based on present income plus any Inoome to be recelved In the next 12
months, Once the Income cerfiflcatlon Is completed by PHCD staff, and executed by the SHIP
adminlstrator or deslgnee, an award letter/commitment letter Is issued, The commitment lefter Is valid
for six months. Surtax allows for income averaging for the past two years for applicants who ara self-
employed earn commission, tips, bonuses, and overiime.

Florlda property laws do not legally recognize separation as It relates to property ownership.
Consequently, when an appfleant is legally married but dees not currently reside with the spouse, the
spouse must sign the mortgage and the subsidy recapture provislon, and his/her Income must be
counted as part of the annual househoid Income. Florlda property laws apply in cases of temporary
separation, for example, when a spousa does not live In the house dus tc milltary service, attendance
In college, offshore work, or other Instances where a famlly member Is temporarlly residing in another
[ocation,
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In some situations howevar, it seems clear that the applicant has no plan to reunlte with the estranged
spouse and the separatlon is permanent, The flexible nature of these programs Is Intended for local
governments to determine the appropriate use of funds while 1) ensuting accountablilty, 2) to make a
daslslon about 2 permanent separation 3} and to obtaln as many detalls as possible to document the
subsldy reclplent. In cases of permanent separation where the applicant and the estranged spouse
malntaln separate resldences and flla separate tex retuns the applicant must provide proof of
separation by providing coples of the estranged spouse's IRS tax returns, driver's license, ulllity bills,
etc. The estranged spouse does not need to he counted In the household size and his/her Income
should not be included in household Income,

If an appllsant is purchasing using a Sectlon 8 Housing Cholce voucher, the Housing Assistance
Payment (HAP) may not be added to the applicant's annual income to determine the maximum flrst
morigage amount, or the HAP may be deducted from the principal and Interest of the first and/or
subordinate mortgage, whichever provides ths greatest benefit to the homebuyer, The HAP is the
difference between the vaucher amount and the applicant's portlon of the rent.

Please Rote that this amount 1s subject to change, because It will be based on the property to be
purchased, The revised amount must be approved and authorized hy the Contract Admlnistraticn

. Division. Conseguently, it ls recommended that all cllents optaln lender pre-approval prior to contract
axacution.

Annual incgome recertification Is required of all homebuyers who purchase proparty using the
Section 8 Houslng Cholee voucher,

INCOME RANGE OF APPLICANTS TO BE SERVED

The applicant's total household Income may range from very-low fo moderate-income depending on the
funding source being investad in the property, Appllcant's total household income must meet the incomme
oriterla at #he ime the applicant applles fat mortgage asslstance, (See Attachment | for current Income

limits),

A quallfylng household Income must meet the gulgelines of the more stringent subsldy program being usead
by the applicant. Income must also be calculated based on {he information provided In the Verifleation of
Employment form, Income caloulated for subsldy purposas may differ from Income used for credit purposes

by the lender,
FUNDING SOURCE

Surtax HOME/CDBG SHIP NSP
Maximum appllcant Incoms Imlts as a
percentage of the area medlan income Min - Max
(“AMP") 140% 80% 120% 51% - 120%
Note; Funding source income limits may be further restricted by program guidefines,

INCOME VERIFICATION
Applicant's Income will be verified uslng one or more of the following documents;

. Last two (2) pay stubs from empioyer and past two (2) years of complete tax returns (all
schadules) |
. Tax raturns must be stgned by the applicant(s)
Page 8 of 39 Ravised 11/18/20156
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v If self-employed, past two (2) ysars of tax returns will be required, and a current proflt or loss

statement
v Varlfication of employment, (Federal Natlonal Mortgage Assaclatien (FNMA) form or third party
form Included in these guldslines ars  acceptable, pravided that the form is filled out completely)
» Other sources of Income that can be readlly vetlfied (l.e., soclal security, penslon retirement, and

child support}

Soclal Securlty Income may be subject to federal restrictions, which may limit its use

Interest, dlvidends, and other nat inceme

Any other form of verlfication as required by funding

Cash contributlon tetter for non-court ordered child support

A latter from the Child Support Enforcement Divislon whether child support Is being received or not,
In additlon to Federal income Tax retums, the humber of household occupants shall be verified using one
(1) of the following ltems:

e & & ° &

. Birth certifleates and Soclal Security cards on all household ccoupants (ho blth cards).*
v School records which glve the parents’ name and address.

) Court-ordered etters of guardlanship/adoption.

° Copy of final divorce dacree and property setflement agresment,

*Note; If a dependent Is listod on the tax return, then coplas of birth certificates can he sufficlent. However,
i a copy of the birth certificate is in the e and the deperident Is not listed on the tax returm, we may request

coples of school records to verify that the Individual resides on the proparty. )

Annual Ingome Incluslona

Annual Income Excluslons

Annual Income Incluslons deflned under USHUD 24
C.F.R. Section 5,609(b) are listed a8 follows!

The gross amount (bsfore any payroll deductions)
of wages, salarlos, overtima pay, commissions,
fees, tips and bonuses, and any other
compensation for personal services raceived by afl
sligible household members;

tha net income from the operatlon of a buainess or
profession;

Interest, dividends, and other net income of any
kind from fesl or persohal property,

the full amount of petiodic amaunte recelved from
Soctal Security, annulfles, Insuranca pelicles,
retrement funds, penslons, disabllity or death
benaflts;

payment In  lleu of sarnings, such @8
unemployment and  disabliity compensation,
workar'a compensation and severance pay,

welfara or other need-tased payments to famllies
ot indlviduals that are made under programs
funded separately, or jolntly by federal, state or
local governments;

nerlodic and determinable ailowances, such as
allmeny and child support payments, and regular
contribufions or glfts receivad from organizaticns
or from persons not residing In the dweliing;

all regular pay, speclal pey and allowances of a
member of the Armed Forces; and

58] incoma may be sublect to fedaral res_trlcllons

The most common types of excluded annual income
include:

Income from employment of chlldren (Including
foster children) under the age of elghtesn (18)
years;

payments recelved for the care of foster chiidren or
adulis;

lump-sum additions to family assefs, such as
Inheritances, insurance payments;

reimbursement for the cost of medical expenses
for any famlly member;

Income of a live-in ald;

the full amount of studant flnanvial asslstance pald
directly to the student or to the educational
institutlon;

the speclal pay to a famlly member sarvlng In the
Armed Forces who |s exposed to hoatlle fire;

Ineome from {raihing programs funded by HUD;

temporary, nenrecufring  of income

(including glfts);

sporadic

reparetion payments pald by a forelgn government
fo persons who were perseuuted durlng the Nazl
arg;

ncome from sarnings In excess of $480 for each
full-time studant elghteen (18] years or older
{exciuding the head of household and spouse);

adoptlon asalstance payments In excess of $480
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which may [Imit its use,

Note: Surtax allows far Inceme avaraging for the pasl .
two years for applicants that are sslf-employed, or earn
commission, ps, bonuses, and overima, "

per adepted child;
deferred payments recelved i a lump sum;

refunds or rebates for properly laxes paid on the
dwelling unl; ot

getvlcas and equipment needed to keep a
developmentally disabled famify member at home

CREDIT DOCUMENTATION

Surfax

HOME/CCBG

SHIPINSP

Two (2) moat recent Paystubs
contalning YTE Infarmatlon; If
unsafisfaciory or unable ta
provide wili requlre Verlfleation
Of Employment (valid for (3)
threes manths)

Verlfioatlon  of  employment
(valid for (90) ninsty days),

Verfication of  employment
(vaild for 90 days from the dats
racelved. If the Information Is
orally updatad by the source,
the VOE willi remaln in effect for
an additlonal 3C days).

Third Party Verlficallon  of
Empioyment s required by
SHIP, {attachment 1)

Tax raturns and W-2 for the
pravious two (2) years or IRS
Form 1722 {which givea the
applicant's Incoms and filing
status may bhe requested),
Returns must be signed & dated
by applieant,

Same ae Surlax,

Same as Surtax.

If self-employed year-to-date,
profit and joss statement as of
the date of application,

Same as Surtax.

Same as Surtax.

Sk (6) months of  bank
statements or banl's computer
printout reflacting a kalance for
each month.

Same as Surtax,

Same as Surtax.

Tri-merged credil report {valld
for 3 monihs}

Same as Surtax,

Same as Surtax,

Verification of  Asseis

Relirement Acgaunt

Same as Surfax.

Same as Surax,

wer ot the discration of Mlami-Dede Gounty,

Loans ta applicants allow for the following ratlos;

| Funding Source: Surtax HOME/CDBG NSP/SHIP
Minlmum Montihly Housing Debt 29~-35% 29 ~35% 29-35%
Mexlmum Tatal Debt-te-income 45% A5% 45%

*INCLUDING OUTSTANDING CREDIT OBLIGATIONS*

LOAN PROCESSING FOR MORTGAGE ASSISTANCE

Lenders, developers, and realtors must perform a pre-screening of their applicants to ensure that they
have documentation required by the program before making an appointment to meet with a
homecwnership speclalist. The lender, developer, and realtor will provide the checklist of documents {o
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thelr applicants {see Attachment Il). After the lender, developer, and realtor has pre-screensed the
applicant, he/she will Insiruct the applicant to contast PHCD 4o set an appolntment for an Interview with
the homeownership speclalist assighed to the case. The lender will be advised of the homeownershlp
speclallst assigned to the case,

NOTE: Due to the limiled avallability of funcfs, all funds wiif be made aveilable for interested appficants on
a firsk-gome first-gerve baslis, However, an appilcant must maet all program requirements ta olose.

Detached slngle-family unlts, condominiutm units, approved manufacturad homes, studios, twin
homes (must evidence a Declaration of Condeminium decuments recorded In the Fublic Records
disclosing separate follo numbers), and town homes ars eligible properties. Properiles with
swimming poal are acceptable on a casc-by-oase basls except for HOME, SHIP & CDBG
funding. For HOME/CDBG loans cnly, Inellgible properties are those properties leased to a tenant
which would trlgger a relocation of that {enant.

NSP properties must be owned by a lender or Investor {(e.g. FNMA Freddie Mac). Propettles
must be focated in a prlority area and documented In the ioan flle. The program does nof require
applicants he flrst time home buyers. NSP Spot Loans net acquired through GSA must meet the
100% appraised value stlpulation, "All NSP compliance documents should be completed and
exacuted as warranted,

Condominium Conversions and Time Share propertes are not aligible for Homeownsrship
Assistance.

The maxlmum purchase price for the Affordable Housing Frogram is $205,000. At a minimum,
the property must be appraised for he contracted purchase price, however, If the appralsed value
Is less than the purchase price, PHCD will not pravide subsidy financing akove the appralsed
valus,

Nole: For maximum subordinate mortgage amounts for low fo modarate-income individuals and famillas,
Income and mortgage limits, {See attachment I}

PHCD houslng programs do not have a minimum credlt score requirement or thresheld; the
Department however raserves the right to ask for explanations of any derogatery or negative
items contalhed in the credit report, In situations whereby a collection appears on the credit
report, whether or not those collections require repayment prior to the loan closing s left to the
discretion of PHCD. All collaction items related {o a County Frogram of, inoluding & County
madloal collactlon, must be pald prior to closing.

Non-applicant spouss can have an ownershlp interest In the property at the time of settlement
without exeouting the promissory note.

The credlit histery of the non-applicant spouse Is not considered as a reason to deny a loan application,
Mowever, the non-applicant spouse's Income will ke used to determine the appropriate subsl(dy,

DOWN PAYMENT / CLOSING COSTS
Down payment requlremeants are as follows:

. Minimum dewn payment requlrement of three percent (3%) and a minimum of one
pereent (1%) must be fram the appilcant's own funds.
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v Down payment required by US HUD for Section 8 Homeownhershlp Program is three
percent (3%) of the purchase prloe, of which one percent (1%) of the purchase price must
be from the applicant’s own funds. ’

. Minimum down payment for the Infil Housing Inlttstive Is one percent (1%) of the
purchase price from the applicant’s own funds,

“The comblned loan-to-value ratio "GLTV" of all mortgages Including closing cost assistance shall not
exceed one hundred-five percent (105%) of the purchase price. All developers and community
development corporations (CDCs) awarded funding are required to pay the following closing costs for the
appllcants:

Abstracting costs

Owner's and lendet’s title Insurance

Cost of boundary survey

Documentary stamps on the warranty desd

Note; In addition, developers and CDCs shall also pay any agreed fo additional costs,

GIFTS
An applicant can satisfy part of the cash requirement for closing with funds recelved as cash glfts from
relatlves, of cash savings clubs. For undsrwilting purposes, a relative is defined as a spouse, parsnt,
stepparent, legal guardlan, grandparent, brother, sister, or child. In general, before using funds {rom aifis,
an appllcant needs to use his or her own funds to make a down payment toward the sales price of a
property.

To verify a gift, the applicant must obtaln a signed letter from the donor that Includes:

. Speclfic dollar amount of the gift and date the funds wate deposlteditransferred to the
Borrower's bank account;

. Donot's hame, address, telephone number, and reiatienship ta the applleant; and

. Statement from the donor saying that no repayment is expected.

In cases where the gift funds have already been fransferred, staff must verlfy that sufflalent funds to cover
the glit have been fransferred from the donor's account to tha appiicant's account or that the donor's
account has adequate funds to cover the amount of the gift.

ASSET LIMITATIONS

Any excess llquid assets aver §10,000 (excluding pensions, annulties, 401K, etc.) must be used for a
higher down payment up to flve percent or to cover closing costs.. This asset limitation does nat apply to
retirad persons cver the age of 62 or permanenily dlsabled persons.

For HOME/COBG and SHIP only, applicants who have assefs In excess of $5,000 must Inctude in the
Income calculailon the greater of (|) the actual Income earned on those assets, or (i) the income
calsulated using the current LIBOR rate ae set by HUD.

FIRST MORTGAGE FINANGING

Al first mortgage loans approved under thls pragram must have a fixed Interest rate, Mlamt-Dade County
will not approve subordinate mortgage flnancing for loans whose first mortgage Is & balloon payment, has
an adjustable rate, carries an unusually high Interest rate, or Includes prepayment penalties,

The lendar must use the tax estimater from the Miaml-Dade County Preperty Appraiser webslte to
astimate ihe taxes and calculate the Insurance at 2% of the purchase price if a quots cannot be obtalned
prior to submitting the loan package.

Nota: Developer buy downs are permitted as long as the buy down Is not recorded as a fion agalnst the
property, and there Is a restrictive caveniant that has haen reviewed and approved by the county.
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The monthly payments for SHIP/Surtax/NSP loans wili be as follaws:

This \s appllad towards
principal.

Income Level Interast Years 1 to & Years 6 fo 30
*Rate*
l.ow Income 0-3% $100 monthly payment Fully amottlzed

remalining balanca
amortized over the 25
years at note rate, as
applicable.

Modsrale Income | 4-6%

$100 monthly payment
Thiz Is applled towarda
princlpal.

Fully amotlzed
remalning belance
amotilzed over the 25
years at note rate, aa
applicable

HOME/CDBG - Loans are defarred morigages; No payments are requirad.,

Noto: Low Income subsidy amounts range from an average of $50k to $80k, PHCD resetves the
right to restructure the payments:

*Interest rate will be determined on a case-by-case basls,

Options
1. $100.00 for the first five years, The remalning balance to be amorfized for remaining 2§

years, at the applled Interest rate, .
2, Fully amortlzed for the entlre loan.

A calsulation example ls provided halow:

QPTION #1

OPTION #2

Moderate [neome Family
$50,000 loan @ 4%
Years 1-5

Years 1-30
Balance $50,000 loan @ 4%
New Payment $238,71

Payment $100.00 per month
Years 8-30

Balance* $44,000,00 .

New payment $232.25 J

*The option of a fully amortized subordinate morigage is available.*

Partlcipants In Mlami-Dade County’s Secend Mortgage Loan Program for first-time homebuyers
are required to obtaln an inspection by a gualified home inspector of the home they Intend to
purchase In accordance with Miam|-Dade County Resolution No. R-1008-14, A quallfied home
Inspactor |s ohe who has a valld home inspection license issued by the State of Florida through
the home Inspestion services licensing program. Pilor to commencing a home Inspection, the
home Inepector 'shall provide a copy of thelr license to practice home inspaction services in the
state of Florlda to the homebuyer. The home Inspsction ls Intended to prevent hardships on
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homebuyers and can be useful In preventing homebuyers from purchasing homes with structural
or other building problems, The breadth of the home Inspection shall be sufflclent to alert
homebuyers of significant defects In the homs, Including structural nroblems, and identify whether
the home Is In compllance with the Miami-Dade County Bullding Code. The Department has the
discration to deny a homebuyer loan on a particular property based upon substantial negative
findings In the home Inspection upon a determination that denying a loan Is in the best interest of
the County. The payment of said Inspection can be from the homebuyer in cash or using the
funds loaned to the homaebuyer from the County, If the property doss not pass Inspection and the
homebuyer does not close on that property, PHCD wiil relmburse the homebuyer for the cost of
tha Inspection.

A Mold Harmless Affidavit will also be required to be signed by the appllicani(s) at tme of
application that states the County Is not rasponaible for code viclatlons, llens, open permits, or
lllegal structures. Sellers are requlved to disclose code violations, llegal structures or additions,
Mlami-Dade County will not award subsldy finanoing if any of these condltlons exists,

Housing Quallty Standards (HQS) inspection wili also be required and will be conductad by
PHCD staff and the cost wili be absorbed by the Department. Additlonally, Inspections of the
roof, septic tank and for termites shall be nerformed by a State of Florida licensed nspector
speclalizing In each of these arsas. These three inspectlons shall be pald for by the homebuyer
regardiess of the outcome of the Ihspection and are vailld for 3C days from the date of the
ingpectlon, ‘

If the property was constructed prior fo 1978, a lead based palnt Inspectlon will be required by an
Environmental Protection Agency (EPA) Certifled Inspactor, EPA Certifled Risk Accessor andior
EPA Ceriifled Firm prior to closing and is to be paid for by the homebuyer. The repolt must show
a negative outcarne for lead base palnt, Where lead base palnt is uncovered, abatement must be
completed pricr to closing. All construction projects must obtain a certificate of ocrupancy, a loan
closing will not take place with a temporary certlficate of ooccupaney, :

All federal funded loans (HOME, CDBG and N8P) also require an Envircnmental Review
Clearance whlch wlll be conducted by PHCD staff,

FOR HOME FUNDED PROGRAMS ONLY

Homebuyer Resale Provislon, Resale provisions are appllcabls If the housihg is assisted with HOME
funds and the assisted housing does not continue to be the princlpal residence of the famlly for the
duration of the perlod of affordability, PHCD requires the assisted housing Iz made available for a
subsequent purchase only to a buyer whose family qualifies as & low-Income famlly and will use the
property as Its princlpal resldence.

Homebuyer Repayment, PHCD will pravide zerc percent (0%) interest deferred payment, ( llen
posltion) martgage loan In an amount of up to § untll the first to oceur of the follewing evenie:
{1} Home Buyer sells, transfers or deposes of the assisted unit (either by sale, iransfer, bankruptoy or
foreclosure, eke.), {2) the Heme Buyer no longet ocouples the unit as thelr princlpal residence, (3) the
Hame Buyer dies, or If a married couple, survivor dles or (1) the affordabllity period for this [oan ends.

All homaownership loans will be serviced by PHCD Loan Servicing Unit or a Mlami-Dade County
approved private firm speclallzing In mortgage loan servicing. All costs associated with the
servicing of homeownershlp loans shall be pald out of the loan program aperating budgef, The
minimum paymeant and any other payments required herain can he waived by PHCD for up to ohe
(1) year In hardship situations.

All homes purchased using financing rmust be used and ocoupied as the famlly’s primary
restdence. The property may not be rented, leased, or otherwise used as an Income or
investment property at any time that ihe loan remains In effect. (f at any time itls discovered that
the property has been rented or leasad, the County may accelerate the remalnlng balance due on
the loan and demand Immedlate payment In full,

%
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If the family sells, transfers, rents or vacates the property, ihe balance of the morigage loan,
Including accrued interest, will be due upon vacating, seling, renting or transferting of the
property, Afl [oans are assumabls. A new buyer, If incoms eligible, may qualify for and assume
ihe remaining balance of the loan, with approval.

Upon sale, refinance, or transfer of title In any other manner within the affordability period, the
homeowner will pay Miami-Dade County the principal amount of the Loan, fogether with a share
of the appreciation In the valua of the property, The share shall be determined by applying (1) the
percentage which represents the ratlo of the orlginal principal amount of the loan to the origlnal
cerifled appralsed value at the time of this securlty agreement In connection with the purchase of
the property (The “Princlpal to Orlginal Appralsed Value Ralla") to (2) the amount If any, by which
the appralsed value upon refinance or transfer of the property exceeds such original appralsed
value. |f the Loan Is nat evidenced by funds but by & benefii conferred by the lender (Miami-Dade
County) or ofher public agensy on the seller of the propetty, and the homeowner is not in default
under this note or the Subordinate Securlty Instrument, the share of appreciation duse fo the
Lender hereln shall be reduced by ths sum of (&) the amount of any cash down payment from the
applicant's own funds for the purchase of the property, (1) the reasonable and customary coats of
sale of the property pald by tha homeowner, Including any broker's commisston, and {c) the value
of any documented, permanent improvements to the propetty that are In compllahge with any
applicable requirements establlshed by the lender. The affordabliity period (Ses fable below) and
the original certified appralsed value, at the time of security agreement, are entered appralsed
value at closing.

Refer to the NSP Restrictive Covenant for detalls,

8HIP Loan Term 30 years or untll the propetty I8 sold, transferred, leased or
S otharwise dlsposed of.
Surtax loan Term 30 years or until the property ls sold, transferred, (eaged ot

otherwlse dlsposed of,
HOME/CDBG | < $15,000 = 5 years

$16,000 to $40,000 = 10 years
»$40,000 = 20 yesars

For HOME Loans only, If FMA, Insured mortgage15 years |

*Mlaml-Dade County Resolution R-450-13 will also be utllized in thls section of these
guidslines as applicable.*

PARTICIPATING FIRST LENDERS

The Purchase and Sales Contract should reflect a 80-day period to closing. When the loan ia
submiited by the first lender, PHCD should be allowed up to 30 days fram the date all requlred
documents and information are recelved from underwriting to closing.

NSP Program Guldelines

Mus{ be used to purchase a forsalosed property Homebuyers Colnseling
« 8 houra HUD approved
Income Limits Maximum Purchase Price
+ B1%-120% AML » $205,000
| Employment & Gradlt Soft Seconds
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+  Satiefactory Cradll History
+ 24 months of verlfied employment

+ Based upon AMI
« $50,000 - $70,000

Citizenship Loan Terms
+  Muyst be a US cltlzen or permanent « 30 years
resldant alfen
Down-payment Loan Rate
¢ 3% +» 0% -6%
1% from own funds
Minimum Debt o Income
v 30-38% Ocecupancy
« Primary

MaxImum Debt te Income
«  45%
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Attachment |

INCOME. AND MORTGAGE LIMITS
Adjusted for Family Size
Median
FAMILY SIZE 30% 50% 80% 160% 120% 140%
< E, LOW <V, LOW <-LOWMIOD =
1 §14,250 523,700 $37,050 §47 400 $56,880 $66,360
2 $16,250 527,100 $43,360 $54,200 $65,040 75,860
3 $20,080 530,500 $48,750 81,000 $73,200 $65,400
4 £24 550 £33,850 54,150 $67,700 $87,240 $94,780
5 508,410 $36,600 56,500 573,200 $87,840 $102,480
& $32,570 $38,300 j52,860 578,600 494,320 3110,040
7 $38,730 $42,000 $67,160 $84,000 $100,800 117,600
B $40,890 44,700 $71,600 $69,400 $107,28D $125,160

MEDIAN INCOME I8 800,00 FO JAMI-DADE COUNTY
SHIP limited to 120 %( Subject to perladic revislons by US HUD Effective June 1%, 2015)
{Income and Mortgage Limits REVISED June 17, 2018)
SUBSIDY |.LEVELS BASED ON MEDIAN INGOME and FAMILY SIZE
MAXIMUM Subsldy Table
£0% or below 80% or balow

Percentage of AMI 100% or below Abavye 100%

Properlies wiihin entittement citles

providing assistance* $60,000 $60,000 $40,000 $30,000
up lo:

Progerties out of entltlement clles

(uninaorporated Miami-Dade)’ up $80,000 $70,000 $60,000 $50,000

tos

* Cities thal provide homeownerahip asslatance, 1§ the enfitiement oliy does net have funding evallabla or lhe
borrower dees not Income guallfy for the entillement clty funding, the borrower wlll recelve the maximum amount
allowed, Entitlement ciiles Include Miaml, Miami Beach, Nerth Msami, Hlaleah (Mlarmi Gardens s In the process of
bacoming an eniltlement clty). On a case by case basls at tha dlscratlon of the PHCD, tha amount of subsidy can be
inoreased for very low income borrowers (at or below 0% of median).

Funding Source for all Surtax SHIP HOME/CDBG
Jngomé Limit Low Income and moderate Low incoms and Low Income Familles at or
income households at or mederate Income below
below 140% of AMI housaholds at or below 80% of AMI

120% of AMI

80% of the area medtan
purchase price
patablizhed by the Unlied

Single Family Mortigage
Limits Under Section
203¢{b) of ihe Natlonal

80% of the area medlan
purchase price established
by the Unlted States

Maximum purchase prlda of
property allowad by program
(subject to changs)

Treasury Departmant, States Treasury Housing Act.
Department.
(Code of Miaml-Dade {24 CFR §02.254)
County, §29-7{E){1}) (Fla. Stat.
§420.9075(5)(c))
Purchases Price Limits for $205,000 $205,000 $208,000
Spot Loana
INFILL PROPERTIES $205,000 $205,000 $205,000
County infli lot provided fo
Developer without coat s
$175,000,
County Fundad $205,000 $205,000 $205,000

Davelopments

ALL UNITS MUST MEET THE CRITERIA SUBMITTED TO THE COUNTY IN THE RFA FOR WHICH THEY WERE
AVWARDED FUNDING (i.e., Purghase prlce, unit aize, number of units, eta). NO EXCEPTIONS,

Page 17 of 39 Revised 11/18/2015

24



Altachmant [l

Loan Documentation Checklist

Lender Name

Loah Officer/Processor Phonhe Fax Email
Title Company Address Emall
Contact Person Phone ' Fax Emall

Applicant's Name

Co-Applicant's Name

Current Address Clty, State, Zip Code
Daytime Phone  Evening Phone Mabile Number Emall

Property Addresa

Developer

Contact Person for Inspection

Name

Phone / Emall
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Attachment Il

Miami-Dade County Public Housing and Community Development
Conflict of Interest Form

Please check the following item(s) that apply; required to be completed

Miami-Dade County employee
Provide explanation below

Relative to Miaml-Dade County employee
Provide explanation below

Ralative to Mlami-Dade Board of Gounty Commissioner
Provide explanatlon below

. None of the ahove

Explanation
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All documentaflon llsted belaw, if applicable, must be submltted as part of the lender package,
Failure to do so may delay the appllcallon process.

REQUIRED DOCUMENTATION AT TIME OF PHCD INTERVIEW

Fully exeouted sales contract with at |east 60 days remalhlng before explring

Two (2) years slgned and dated Income tax returns and W-2's and/or 1098's with all applicable schedulas for
all adult and househaold rmembers,

If applicable: Award letters for alt other Incorne: Soclal Security pension/retirement/SSI/welfare/disabliity.

If applicable; Pay stub for the last 30 days If VOE has not been obtalned. (Evidence of VOE request by tender)
APPLICANTS CONTINUE TO SUBMIT UPDATED STATUS OF EMPLOYMENT UNTIL LOAN IS APPROVED.

Proof of legal resldence: Resldent Alien Card, INS Employment Authorization, 1-94 (Cuban Citlzens only).
*Note: Documents must be current at time of application and show proof of Mlaml-Dade County resldency for
all houagheld membatrs,

Picture ID {i.e., Driver License, Employment ID, ete.) and soclal security cards of all household members.

Most current six months bank statement for all ascounts,

Birth Certificate(s) for all household members, letter from guardianship/adoption (if applicabie} and/ot school
racords.

if applicable; All Marrlage Certificates, Divorcs Deorees and Property Seitlement Agreements; Proof of recelpt
of child support for the prior 12 consecutive menths; Provide proof of non-recelpt and "gaod faith" effort 1o
collect and avoid Ingluslon In ahhual Income figure.

If applicable; Trlrd Party Verlfication of Regular Cash Contribution Letter for non-court ordered child support; If
the applicant Is not receiving court-ordered child support, a lettsr from the Department of Revenue, Child
Support Enforcement Office Is required.

If applicable; Alternative credit letters of verlficatlon from the foliowing utllities: Bellsouth, FPL, Auto/LIfe
insurance, and Furniture — Only If appileant has limited credlt of ho established credlt.

Certificate of Completion of Homebuyers Tralning Program (CERTIFICATE |8 GCOD FOR ONE YEAR ONLY),

THE BELOW |TEMS ARE REQUIRED FROM THE BANK

First Lender and all ather participating Lenders’ Gommitment Leiters

Exacuted 1003 and 1008 (Transmittal Summary), Truth In Lending (TiL) and Good Falth Estimate

Appraisal Long Form — Origlnal with plefures or acceptable slectronle color copy

Currant Trl-mergad credlt report

Leglble Copy of Fully executed Sales_confract

afe &l

FHA Loans (Executed & Dated Forms HUD 9528Q0-A, 92000-LT and 92800-8B) Addendum to Unlversal
Residentlal Loan Applicatian,

Plaase be advlsad that the purchase contract must contaln the balow clauses;

Subject to loan approval by Miami-Dade Ceunty, Department of Public Housing & Communlty

Davelopmsnt,
Subject to a Cods or HQS {Housing Quallty Standard) Inspactlon conducted by Mlami-Dade County,
Dapartment of Publlc Housing & Communlty Development with asslgn result.
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Attachment IV

THIRD-PARTY VERIFICATION OF EMPLOYMENT

State and/or Federal Regulations require PHCD to verlfy employment history and income information for
the person that has provided authotlzatten below, in order to determine thelr eliglblity for program
assistance, Your cooperation In providing the requested information below is most appreciated. You may
fax to 786-488-2265 or malil to the address balow.

Authorlzatlon:

| hersby autherlze the release of requested Information, A copy of the executed "Authorization for the
release of Informatlon” |s atfached which Indlcates my agrasment with the release of ihfarmation
reguested for the sole purpose of determining eliglbllity for program asslstance.

Signature of Applicant Print Name Date

Signature of Co-Applicant Print Name Date
Please return information to:
Public Housing and Community Development
704 NW 1 Court, 14" Fioor

Miami, FL 33136
788-469-2100

Atin:

Please provide information about anticipated smployment Income during the next 12 months:

Company Name:

Pasitlen Length of Time Employed:
Pay Rate: Pay Frequency (Hr, Wk, Mo).
Overtime Pay Rate. Average Overime Hours/Wk:

Total Annual Base-Pay Earninéa: Total Overiime Base-Fay Earnings:
Amount and frequency of other Compensation (bonus, raise, commlssion, tips):

Vacation Pay(Y or N}: If yes, number of days:
Retiremant Account (¥ cr N): Amourit Accesalble to Employee: §
Total Gross Annual Income, Including other compensation, for next 12 manths: §

Signature of authorized representativa:
Printed Name: _ Title:
Date! Phone:

Wamlng; Florida Statula 817 provides that wilful false statemants or misrepresentation concerning.Income, asset or
lability Information relatihg to financial condllion is a misdemeanor of the first degres, punishable by fines and
imprisonment provided under Statutes 775.082 or 775,83,

Note: For ALL applicable Household Memhers 18 years or over, oblain a signed copy of this form for each verificaflon
fo be vompisted, Send form directly to the appropriate employment source; do not send form through appilcant, Upoh
recelving verlfication, dete-stamp, and compare information fo that received on application. Make eny necessary
notations, date and Inftlal, if significant diffarences exist belween amount raporfed and verified, obtain a writlen
explanation from applicant and attach fo fils,
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Altachment vV

SCHEDULE OF ACCEPTABLE FEES TO BE CHARGED TO APPLICANT

The Interest rate to be charged on the first morigage wlll be the Freddie Mac, FNMA, or FHA net
30 day rate for 30 years and shall be locked In for a period of at least 60 days. If the loan is not
closed withln 60 days, the interest rate will be the prevailing rate to be determined not less than
5 days before closing. The rate shall be locked In at the time of loan approva! with & “float
down” feature if the rates should go down. :

The term of the first mortgage loan shall be 30 years fixed.
The maximum allowable fees to the applicant are as follows:

{_enders have the option of charglng Individual fees to cover their charges, or can charge a 2%
loan ariginatlon fee to cover these lender charges. This 2%, is based upon the first mortgage
amount, and can beo used to cover the following fees:

Document Prep fee
Courler
Underwriting fee
Processing fee
Closing fae
Application fee
Settlement fes
Notary fee

Miami-Dade Caunty, PHCD Loan Set-Up Fee must be disclosed and charged on the HUD-1,

If the lender chooses to disclose these fees as separate line items on the HUD1 and GFE, the
total of these fees cannot exceed 2% of the first mortgage loan amount, Lenders are not
permitted to charge both the 2% orlginafion fee and the fees listed above.

Lenders are allowed to charge the following fees when compiiant with the first morigage loan:

Tax Service Fee Prevalling Lender Cost
Fload Certificatlon Prevailing L.ender Cost
Appraisal Fee Prevailing vendor Cost

Credlt Report Prevailing vendor Cost
Re-certification Fee $100.00 Maximum

Final Inspection $100.00 Maximum
Roof/Termite Inspection Prevailing Vendor Cost
Recording Fees Per State Regulations
Septlc Tank Inspection Prevailing Vendor Cost 2

Developer Feas are not permitted to be charged to the applicants.
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MIAMI-DADE COUNTY
PUBLIC HOUSING AND COMMUNITY DEVELOPMENT
SINGLE FAMILY-HOMEOWNER REHABILITATION GUIDELINES

LOAN ASSISTANGE PROGRAM GUIDELINES

LY
mi-Dade County has programs that provide homeowners with fow-interest rate loans to asalst
in making necessary repalrs to their home andfor to protect their home with the instaliation of
hurricane shutters or impact windows,

These guldelines cover only owner-occuplad single famlly homes, including cluster homes, fown
homes with the exclusion of commeh areas, condominiums, and mobile homes are nat allowed.

1. Completion of Rehabllitation: ocours when all Inspections have passed and zll permits
have bean closed for alf the work performed,

2, Disabled: anyone In the household who has proof of disabltity, regardless of age,

3, Dwelllng Unit; a resldentlal space which qualifies as a place of permanent habttation for one
famlly which contalns a living room, kitchen araa, bathroom(s) and bedroom({s). An efficlency
apartment (studio) Is considered a one bedroom unit.

4. Elderly: an applicant whao s 262 years old.

8, Famlly: an Individual or two or more persons related by blood, marrlage, adoption,
guardianshlp or operation of law; or are not 0. relaled; and may Include one or mote
Individuals (who have not attained the age of 18) being domiclled with a parent or another
person having legal custody of such individual or the designee of such parent or the person
having such custody, with the written permiasion of such parent or other persons who occupy
the game dweliing unit,

thcome Clasalfications; These limits shall be adjusted autormaticaily whenever the federal
government (US HUD) periodically updates the median Income for Mlami-Dade Sounty.

@

v Low Income means a famlly whose gross Income Is below 80% of the median income
for Mlaml-Dade County.

« Moderate income means a famlly whose gross Income ls greater than 80% and not to
exceed 140% of the medlan Income for Miami-Dade County,

7. Owner: the Indlviduai(s) who holds valid legal titie to the prapsrty to be rehabilitated,

8, Owner Occupled: a resldential property containing one dwelllng unit in which the owner
resides on a fuik-flme basls,

9, Rehabllitation: the repalr of a structure or facillties in connectlon with a structurs, and may
Inglude the provision of sanltary ar other facllitles,

10, Single Family Proparty: property devoted solely to resldentlal use and conslsting of one
dwelling.

14, Work Write — Ups: the ltemization of all rshabllitation work to be done on a property, Including

such directions and specification for workimanship and materlals as may be necessary for the
Job to be bid and constructed properly and to pass all Inspactlons by Miaml-Dade Gounty,
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LOAN PROGRAMS AND AMOUNTS

1 e SR FeE IR B de PO g AT

e A rehabilitation loan may he made to an sligible appllcant for the purpose of fully bringlng
the property up to curent building code and/or to make the home barrler-free for disablec
persons. It Is used to repalr raofs, perform other structural, electrical or sanitation related
repairs,

= Surtax Rehabilifation Loan Program
The maximum total loan amount shall not exceed $35,000 (up to $46,000) If the applicant (s
elderly (62 years and older) ot the homeowner or a househoid member is certlfled disabled
the homeowner must complete the Community Action and Human Services Single Famlly
Rehabllitation Loan Program Disabled Gertlfication Form (See Attachment A).

« State Housing Inltlatives Partnershlp (SHIP) Pregram
The maximum fotal loan amount shall not exceed $35,000 (up to $45,000} if the applicant Is
elderly {62 years and older) or the hemeowner or a household member is certified disabled
the homeowner must complete the Communlty Actlon and Human Services Single Famlly
Rehabilitation Loan Pragram Disabled Certifieation Form (See Attachment A).

« CDBG/MOME Funded Programs
The maximum loan amount i based on funding availabllity or up to $40,000.00, whichever
Is less. All federal programs ot activities are subject to regulations and eligibliity as
determined by U.8. HUR,

Q-ﬁﬁﬂ:ﬁéfﬁl LA
The Bea Home Loan Program asslsts homeowners of singlefamlly detached
residences with extetiar home painting and/or landscaping.

FaqT,

» Surfax Beautiflcation Loan Program
The maximum total [oan amount shall not exceed $5,900.00 per home.

This program assiats low- to moderate- Income homeowners with sihgle family detached
rasidences with exterior hame painting andfor the [nstallation of hurricane Impact shutters
approved by Mlami-Dade County.

s

» Surtax Palnt/Shutter Loan Frogram
The maximum loan ameunt for paint and shutters Is $1¢,000.00; If the comblned amount
exceads $10,000.00, the homeowner must selact palnt or shutter assistance.

» Surtax Single-Family Rehabliitatlan Loan Program
Encompasses propertles located within Mliami-Dade County.

. CDBG/HOME Senior Houslng Asslstance Repalr Program (SHARP) & Elderly Residential
Energy Conservation Program (ERECP) Loans Programs for senlors, Encempasses Un-
Incorporated Mlami-Dade County and the participating munlelpallles of The Clty of Cpa-
Locka, South Mlaml, Swestwater, North Miami Beach, Hlaleah Gardens, El Portal and West
Mlaml,

+ Additional CDBG/HOME Praograms
The programs wili be administered based on U.8. HUD Guldelines. The following Seven (7)
entittement jurisdictions’ residents are not entifled to participate In fne Counly's program:
Clty of Miaml|, Miam| Gardens, Hialeah, Mlaml Beach, North Mlaml, Florlda City and
Homastead,

» Surtax Beautlfication Loan Program
Currently encompasses Commisslon Dlstricts 1 and 2 (see attached),
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Surtax Paint/Shutter Loan Program
Encompasaes praperties located within Miami-Dade County.

Eligible Propettiss

Surtax - Single-Family Rehabililation Loan Frogram

Owner-occupied single famlly residences, cluster homes, towhhomes, twin homes,
manufactured hames {must evidence a Declaration of Condomintum documents recordad in
the Public records disclosing separate folio numbers), condominium unlt (with the exception
of common areas), duplexes, studios, and moblle homes are nat aliowed,

SHIP - Single-Family Rehabllitation Loan Program

Owner-oceupled single famlly residences, cluster homes, townhomes, twin homes,
manufactured homes (must evidence a Declaration of Condomlinlum documents recardad in
the Public records disclosing separate folio numbers), condominium unlt (with the exception
of comman areas), duplexes, studios, and moblle homes are not allowed.

Surtax Boautification, Paint/Shutter Loan, and CDBG/HOME Funded Programs
Single-Familly detached residences only.

The property must be in need of rehabilitation and may not havs any fllegal addltions and/or
any serlous building code violations that exceeds the loan amount {o bring up to code,

Praperty must be free of any foreclosure action.

Property cannot be assessed according to the tax rolls at mare than $205,000.00,. In case
an appraisal is avaitable, PHCD cannot exceed $205,000.00.

No Tax Deferments.

Lean modification must be completed and provide evidence of the last thres months of on
{ime modified morgage payments,

Adjustahls rate, reverse mortgages, ballcon morigages and awner held mortgages are not
allowed; exoept thai adjustable rate mortgages are allowed to the Beautification, Patnfing
and Shutter Loan Program.

Lead based palnt Inspection required depending on the funding source.

Applicants-All Programs

Applicants must be a U.8, Cltlzen or have current U,S, permansnt legal resident slatus.
Appllcants must be a Mlami-Dade County resldent.

The appileant must be an Individual or famlly who owns and occuples a single-famlly
resldance and the property must be their Homestead Exemptlon at time of application. The
amount of the homestead exemption must be reflected on Miami-Dade County's webslte.
Applicant ean only apply once for the program per program activity.

Appllcant must hot own mere than one property.

An applicant must select a contractor from CAHSD Cantractor Rotational List. The selsctlon
of contractors is completed throlgh a competltive bld process and awarded to the lowest
responalble bidder.

An applicant must be the legal owner of the property for at [past one year prior to the
application date; alx months for the Beautification and Paint/Shutter Prograrms.
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Inherited properly with multiple owners, [[fe estates, intervivos trust or living frust and
beneflofary deed can be accessed oh a case-by-case basls,

Raal estate taxes must be pald and current,

If appllcable, association/malntenance fees must be paid and ourrent.
If appilcabls, mortgage(s) must be pald and current.

Title search or a recant review of recorded ownership Infermation,

Credlt Repori(e) |s requlred, exoept for Rehab, Paint/Shutter asslstance, The County has the
right to deny rehabllitation assistance based on dellnquent and/or derogatory Information
containad in tha credit report.

Recant FPL and Water Blil Is required; FPL biil for the Beautlfication and Palnf/Shutter
Program assistance.

Applicants are required to have property Insurance coverage or purchase such [nsurance
coverage after the repairs have heen completed, For senjors or very-low-Income
homecwners the insurance cost should not exceed the market value of the loan,

Homeowners Insurance ls not a requirement for the Besutification and Palnt/Shutter Loan
Program.

Flood insurance Is required for CDBG/HOME/SHIP programs (properiles deflned within the
Speclal Flood Hazard area).

Adult(s) reslding in the household not receiving Income will be required to request &
verlfication of non-flling of tax returns from the Internal Revehue Services, :

Chapter 7 Bankruptey — two years must have elapsed since the date of the discharged
bankruptcy. The applicant must have re-established credit or chosen not to Jhcur now
obligations. Provide a written explanatlon that led to the bankrubtey including coples of the
discharge with all pages and schedules, All bankrupicles will be reviewed and a decislon
wlll he made on a case-by-case basls,

The County reserves the right to deny encumbrances that prevents the County from
protecting thelr interest,

Total cash assets cannot excesd $10,000, Retirement accounts for elderly and disabled
applicants are not conslderad assets, However, for HOME, CDBG, and SHIP loans assets In
excess of $5,000 must Include the income calculator the greater of (i) the actual income
eared oh those assets, or (i) the income calculation ustng the current LIBOR rate as
specified by US HUD,

Appllcant must submit all paperwork requested for financing. (See Attachment 1)

For CDBG/HOME loans: after rehabllitation, the valus must not exceed 86% of the maedian
purchase price for the area as published by US HUD,

The applicant must be either a low or moderate income persan or family and the maximum
household Income cannot exceed the following chart:
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HOUSEHOLD
8IZE

MAXIMUM INCOME
LIMIT* (SURTAX)
$64,120

373,380

$82.460

$91,560

$48,980

$108,280

$113,540

$120,060

fo-BN o> B0 RSN 7 08 o JEEE

MAXIMUM INCOME LIMIT**

(CDBG/HOME) (SHIP)
336,650 $54,960
$41,860 $62,860
$47,100 $70,680
$62,300 $78,480
$56,500 $84,840
$60,700 $01,080
$64,800 $37,320
$69,050 $103 660

¥ Effeclive February 7, 2013
Sukject to HUD Revision

“Effgciive March 15, 2013

¥ Effectlve February 7,
2013 Subject to HUD
Revialon

Anmual Income Inclusions

Annual Income Exclusions

Annual inceme inclusions defined under USHUD 24
C.F.R. Sectlon 5,609(h) are listed ag follaws!

The gross amount (before any payroll deductions)
of wagas, salaries, cverlime pay, commisslons,
fess, lps and tHonuses, and any ofher
sompenaation for personal services recelved by all
aligible housshold members;

the nst inoome from the operatlon of a businees or
profession;

Interest, dividends, and other net income of any
kind from real or peracnal properiy;

the full amaunt of perlodic amounts recelved from
Soclal Securlty, annuities, Insurance policles,
refirement funds, pensionz, disabliity or death
beneflts;

paymenl In lieu of earnings, such as
unemploymert  snd  disablity compeneatlon,
worker's compensation and severance pay;

welfare or othar need-based paymenis to familles
or indlviduals that are mads under programs
fundad separately, or |oinfly by federal, state or
local governmenis,

periodlc and detarminable allowances, stch as
allmony and chlld support payments, and regular
contribulions or glfts recelved from organizetions
or from persons not residing in tha dweliing;

all reguler pay, speclal pay and allowances of a
mermber of the Armed Forees; and

851 Ingoms may be subject to federal restrictions
which may limit its uas,

Nofa: Surtax allows for income avaraging for the past
iwo years for appllcants that are self-amployed, or eam
commission, tips, bonuses, and overtime.

The most common types of excluded annual Income
Includa:

Ingeme from empioyment of children (Including
fosler chligren) under the age of elghtsen (18)
years;

payments received for the care of foster children or
adults;

lurnp-sutn addiiens to famly assels, such as
Inharitances, Insurancs paymants,

relmbursement for the cost of medioal expenses
far any famlly member;

Income of a lve-In ald;

tha full ameunt of student financlal asslatance pald
directly to the student or to the educational
Institutlon;

the special pay to a family membar serving In the
Armed Forces who Is sxpoesad fo hostlle fire;

income frem (ralning programs funded by HUD;

tamporary, monrecurring o [ncome

(Inciuding gltts);

sporaglc

reparation paymanis pald by & forelgn go-vernmant
fo persons who were persecuted durlng the MNazl
era;

Income from earnings In excess of $480 for each
fullttime sludent elghteen (18) years or oldar
(excluding the head of household and spouse);

adoption asslstance payments In excess of $480
per adopted child,

deferred payments recelved In a lump sum;

Refunds or rebates for property 1axes pald on the
dwelling unit; or services and equipment hoeded fo
keap a devalopmantally disabled famlly member at
home,
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CREDIT DOCUMENTATION

Surtax

HOME/CDBG

SHIP/NSP

Two (2) most recent Paystubs
contalnlng YTO Information; if
unsalisfactory or unable lo
provide will requlre Verificatlon
Of Employment (valid fer (3)

Verlfication of  employment
(valid for (90} ninety days).

Verification of  employment
(valid for 90 days from the date
received, [f the Informalion is
orafly updated by the sourcs,
the VOE will remain In aeffect for

hree months) an additional 30 days),
Third Party Verlfleaflon  of
Employment I8 requlred by

SHIP, (atlachment 111}

Tax relums and W.2 for the
pravious two (2) years or RS
Form 1722 (whleh gives the
applicant's  Income  and  fillng
status may he requested),
Relurns must be signed & dated
oy applicant,

Same as Surtax, Same as Sunax,

If self-employed year-to-date,
prafit and loss statement as of
the date of applleation.

Same as Surtax. Sarme as Surtax.

Sk (6) months of bank
statements or bank's computer
printout reflsoting a balance for
sach month,

Same as Surtax, Sarme as Surtax.

Tri-merged credit report (valid

for 3 montha) Same as Burtax, Same as Surax,

Verlfleation  of  Assets - Same as Surax, Same 88 Surtax.

Ratlrement Account

FUNDING SOURCES
SURTAX Sindle-Famlly Rehabiltation Loan Program

’ If the Applicant's Total Debt o Income Ratlo (TDTH)is less than 45% repayment and terms
shall be as follows:
- 20-year fuly amortized payment ls assessed based on Us HUD’s AMI matrlx, First
payment is due and payable one month after completion of rehablltation. A Cerlificate
of Completion ls requited,

. If the Applicant's TOTI is more than 45% repayment and tarms shall be as follows:
- 20-year loan term $50,00 princlpal only per month s assessed. The remaining unpald
princlpal balance s forgivable after 20 years.

- Flrst paymant is due and payable one month after completion of the rehablltation. A
Ceriificate of Compleflon Is requlred,

SHIP Single-Family Rehabliitation Loan Program

Rehablltation Loan Terms for General Fopulation:

Non-elderly, non-disabled Income-gliglble applicants (meaning owners 61 and
yaungsr who have no disabled household members) are offered repayment
terms dependent Upen tetal debt to income ratlo, Specifically at ratios exceeding
45%, the mortgage term s 20 years with a $50.00 monthly payment. The
remaining princlpal ts forgivable after 20 years. For applicants whose total debt to
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income ratlo |s no greater than 45%, a payment Is assessed In the form of an
amortlzed loan based on the HUD median income using an Interest rate of 0 -
6% on a 20-year term.

Rehabilitatlon Loan Terms for Elderly and Disabled:

Elderly population applicants are deflned as owners 62 and alder whe have no
dlsabled household memkers, Repayment terms are dependent upon total debt
to income ratlo, Speclfically at ratlos exceeding 45%, the mortgage term is 20
years with a $50.00 menthly payment, The remalning princlpal Is forglvable after
20 years. For Elderly applicants whose total debt tc income ratio Is no greater
than 45%, & payment is assessed In the form of an amortized loan based on the
HUG median income using an interest rate of 0 —- 8% on a 20-year term.,

Dlsabled population applicants are deffned as anyone in the household is
disabled. For all disahled applicants the mortgage term s 20 years, Repayment
terms are dependent upon total debi to income ratlo, Speclfically at ratios
exceeding 46%, the morigage term is 20 years with a $50.00 monthly
payment. For applicants whose total debt to Income |s no greater than 45%, a
payment is assessed In the form of an amartized loan basad on the HUD medlan
Income using an Interest rate of 0-6% on a 20 year term.

First payment Is due and payable one month after completion of the
rehabilitation. A certificate of completion is requlred.

The SHIP proceeds repald to the County will be used by the County for other
SHIP assistance. In the event ihat the proceeds from the sale are Insufficlent to
repay the outstanding SHIP subsidy, the County will recapture whatever
proceeds are avallable after the first mortgage from a private lender (f any) has
heen repald,

CDBG/HOME Rehabllitatlon Program

-

The homaowner will be required to execute the HOME homecwner's written agreement.
(HOME LOANS only)

Loan terms and affordability peticds are based en US HUD Home Investent Per Unit and
Minimurn Affordablitty perlod, The loans are deferred and forglven.

Repayment and forglveness of foan. The loan term and racapture provision witi be based
on the dollar amount of asslstance recelved, The amount of the mortgage will be bassd on
the HOME foan amount. Payments are not required on the mortgage uniess the
homeowner defaults oh the stipulated agreemant durlng the loan term, However, If the
homeowner defaults on the stipulated agreements before the HOME loan term explres, the
homeowner rmust repay PHGD a proratéd share of the HOME loan, PHCD wiil provide zero
percent (0%) interest, deferred payment, ( llen poeitlon) mortgage lean In an amount of
up to § untll the first to aceur of the following events; (1) homeowners zefls,
transfers or disposes of the assisted unit (elther by sale, transfer, bankruptcy of
foreclosure, ets.) {2) The homeowner nho longer occuples the unlt as thelr principle
residence, (3) the homeowner dles, or if marrled couple, the survivor dies, or (4} untll the
affordabllity perlod for this loan ends,

. PHCD agrees to forgive a percentage of the orlginal loan princlple amount for
each year after the date of such loan Is executed, in which the Homeawner
makes its principal place of residence the retrofitted property as defined In the
HOME promlssory note,

. Upen the death of the owner, the loan shall become due and payable In full
unless ownership of the propetty passes to the heirs of owner and those heirs
meet the following ctliterla: (a) live In the property, (b) earn no more than the
maximum percentage AMI funding activity at the time of transfer, and (¢) execule
appropriate documents as required by Miami-Dade County.
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Surtax

Homeowner Recapture Proviston: recapture provislons are used to snsure that PHGCD
raccup all or a portion of the HOME assistance, If the assisted housing does net continye to
be the principal residence of the family for the duration of the perlod of affordability, in
recapturing the HOME Investment, the owner's Investment (down payment and ocapital
Improvements are made by the owner since purchase) may be returned to the owner
before recapturing the HOME Investmant,

The TDTI is not applicable to COBG/HCME funded programs.

Beautificatlon Lean Program

Surtax

& year deferredfforglvable loan; forgiven 20% per year. The TDTI is not appllcabte; no
monthly payment required.

If the owner sells the property, refinances, changes title, ceases to use the home as hls
primary residence, the balance of the loan shall become due and payable [n full by the
owner,

Upon the deaih of the ownet, the loan shall bacome due and payable In full unless
ownership of the property passes to the helrs of ownar and those helrs mest the following
criterla: &) live In the property, b) earn no more than the maximum percentage AMI funding
actlvity at time of transfer, and ¢) execute appropriate documents as required by Miami-
Dade County.

Paint/Shutter L.oan Programs

Paint or Shutter — 5 years deferred/forgivable loan forglven 20% per year. The TDTI Is not
applicable; no monthly payment required.

Palnt'and Shutter — 10-year deferradHorglvable loan forgiven 1/10 per year. The TDTI is not
applicable; no monthly payment required.

If the ownar sells the property, rafinances, changes title, ceases to use the home as his
primary residence, the balance of the loan shall become due and payable In full by the
WNer.

Upoh the death of the owner, the loan shall become due and payable In full unless
ownershlp of the property passes to the heirs of owner and those heirs maet the followlng
oriterla: a) live In the property, b) earn no more than the maximum percentage AMI funding
actlvity at time of fransfer, and ¢} execute appropriate documents as required by Miami-
Dade County.

The County reserves the right to restructure joan payments,

LOAN INTEREST RATES

Surtax Single-Family Rehabllitation Loan Program
Tho loan interest rate is 0,00% — 8.00% (AMI); household below 80% of Median [ncome, Interest

rate Is

0.00% - 3,00%: housshold batween 81% and 140% Median Income, Interest rate 15 4,00%

- 6,00%.

if the owner sells the property, refinances, changes titls, ceases to use the home as his
primary residence, the batance of the loan shall become due and payable in full by the
owner,

Upon the death of the owner, the loan shall become due and payable In full unless
awnership of the praperty passes to the helrs of owner and those helrs meet the followlng
criterla; (a) live in the properly, (b) earn no more than the maxlmum percentage AMI
funding activity at time of fransfer, and ¢) execute appropriate documents as required by
Mlaml-Dade County,
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SHIP Single-Family Rehabllitation Loan Program
The interest rate |s 0,00 -8.00% (AMI); hougeholds below 83% of Medlan Income, Interest rate s
0.00% - 3.00%:; houssholds hetween B81% and 120% Madlan inceme, Interest rate is 4.00% to

6.00 %,

. If the owner sells the vronerty, refinances, changes title, ceases {c use the home as his
primary resldence, the balance of the loan shall bscome due and payable In full by the
owner,

. Upon the death of the awner, the loan shall bacome due and payable In full unless

ownership of the property passes to the heirs of owner and those heirs meet the fallowlng
orlterta; (a) live In the property, (b} eamn no more than the maximum percentage AMI
funding activity at time of trangfer, and ¢) exacute appropriate documents as requlred by
Miami-Dade County.

CDBG/HOME Program
The Ihterest rate 18 0.00%; household must be 80% or below AMI,

Surtax Beautification Paint/Shutter Loan Program
The Interest rata Is 0,00%; household income not 1o excesd 140% AMI,

Seacurity instruments

. All loans shall be sacured by a mortgage or similar security instrument,

v Any motgage used as securlty for a loan may not be transferred or assigned by the ~
ownier to another persan without the prior written approval by the County.

® For HOME funded actlviiies the Homeowner must execute 8 HOME Homeowners Whitten
Agreement,

Securfty Positions
. The rehabllitation loan may be subordinats to an existing mortgage if adequate squity Is
sstablished on the property to be rehabilltated,

LOAN PROCESSING AND APPROVAL
All foans will be processed and underwrltten according to the funding actlvity. All loans shall be
reviewed, approved and denled by the PHCD Department Director or hisfher deslghes. A
Work-Write Up and Contractor’Homeowner Agresment will be reguired, The Lead Based Palnt
EPA Renovation, Repair and Painting Rule form wili he required for COBG/HOME and SHIP
Funded Programs, The County reserves the right fo deny encumbrances that prevent the
County from protecting thelr interest,

SUPPLENENTS
An addltional renabllitation supplemental loan may ke approved by the PHCD Department
Director or histher deslgnes when, durlng rehabilltatlon, work items which were not anticlpated
or are necessitatad by change In local codes or ordinances, are subsequently requlred and the
work excesds the lean amount. The supplemental Joan shall not sxceed $5,000, Howevet in
extreme, exceptional and hardship cases this [Imit may be walved by the PHCD Director or
his/her designse,

WAITING LIST
All applications are submitted by homeownars to the Communlty Action & Human Services
Department (CAHSD) and placed on a walting list on & first-come, first-satved hasls, \When
funds become avallable applicants are selected from the top of the waiting list, the walting [lst
ls maintained by date, the applicant expressing Interest in the program. Each time a group of
applications are selected from the waiting llst, processing priority will be glven te elderly and
disabled applicants,
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LOAN SERVICING
All loans wlll be serviced by fhe Loan Servicing unlt in Publle Housihg and Community
Development (PHCD). A $100.00 ioan servicing set up fee s reguired and Included as part of
the closing costs assoclated with the loan amount, |oah Fees and Cost are subject to change.
Pubtic Housing and Community Development reserves the rght to sell the loan If deemed
foasibla by the Pepartment,

LOAN FEES ,

All loan fees are included as patt of the closing costs associated in the loan amount,

EFFECTIVE DATE
Thase guldelines take effect Aprll 1, 2014, Any revislons or amendments will maodify tho
effective cate acoordingly, Any changesfupdates to the program requirements for any funding
source, will be automatically Incorporated Into these guldelines,
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Aliachment |

MIAMI-DADE COUNTY
SINGLE FAMILY
LOAN PROGRAM DISABLED CERTIFICATION FORM

1, APPLICANT SECTION:
Namo of the persen applying for the loan:

Last Name! First Name: ) id:

Strest Addrass: Apt. #:

Clty: State: Zip Code: Home Phone:

Are you the person with a disability yes no’?.

If no, please specify who In your household has a disabliity (i.e. parent, spouse, chilld, ets,)

A. DESCRIBE THE TYPE OF ACCESSIBILITY THAT IS NEEDED such as! wheelchalr ramp, lower
kitchen counters, grab bars In shower of rol-in shower, wider doorways to get into bathroom or
badroom, etc.: (BE SPECIFIC)

B. DESCRIBE ANY ASSISTIVE TECHNOLOGY THAT IS NEEDED such as: products that enable
people with disabllities to accomplish daily living tasks or assist them In communication. Examples:
mechanical |its for transfers, visual or tactlle alerting systerns, adapted appitances such as a front-
loading washer or remote controlled appliances.

C. WOULD A CERTIFIED ENVIRONMENTAL ACGESSIBILITY COUNSULTANT BE HELPFUL TC
ASSESS THE NEEDS OF THE PERSON WITH A DISABILITY? If you are newly disabled, you
might not know the types of structural or technological elements that would maks, your home more
comfortable to you, A certlfled environmental aceessibliity consuliant can help people with disabillties
identify their spec!fic needs and how those needs can be met. (The first vislt with the consuftant ls
free of charge.) yes ho
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2. APPLICANT'S RELEASE:

The followlng Information is requested to datermine disablilty cattiflcation for homeawners Interested
in participating with the Miaml-Dade County CAHSD Singie Family Rehabllitaticn Loan Program
(SFRLP}Y and to receive disabled prefetence as per the guldelines of the ptogram, | understand that
ihe Information about my disabllity contalned ih thls appllcation will be kept cohfidentlal and sharsd
enly with professionals involved In evaluating my eligibllity. | certify that, to the best of my
knowledge, the Information ih this form Is true and corract, | understand that providing false or
misleading information could result in my elgibllity status being re-examined as well as prosecufion
to the maximum extent allowed by the laws of the State of Florida. | hereby authorlze my medical
representative to release any and all Information required by the Miaml-Dade Counly SFRLP
regarding my medical condltion for the purpose of determining my ellglbility and preference to
parflclpate In the SFRLP.

" Appllcant's Slgnature: Date;

If applicant is unable to slgn this form, he/she may have someone sign and certify on applicant's
behalf.

Slgnature for abplicant: Date!

Print Name: Relationship o applicant:

if someone asslsted the cllent to complate this form, please apecify;

Name: Relatlonship; Fhone:
If you need to have Informatlon given to you In an accessible format, please check one:
[1Brafile [ ] Large Print { ] Audlo [} Computer Disk (ASCH)

| understand to complete this application that | must obiain medical verification sighed by a Florida
lleensed medical dostor (MD) or dootor of osteopathic medicine (DO) See page 3.

MAIL IN YOUR COMPLETED APPLICATION TO!

Single Famlly Rehabllitation Loan Program

Mlaml-Dade County Communlty Actlon & Human Services Department

701 NW 1% Court; 10" Floor

Miam|, FL. 33136

(786) 468-4730

MED!CAL VERIFICATION:

To be completed by a Florida licensed medical doctor (MD) or doctor of osteopathic medicine (DO)
Medlcal Practitioner’s Lettarhead or Prescription Form Requirement:

in order to process this appiloant's request to become a certifled disabled SFRLP participant, we
reguire that the medical certlflcation section of this form be completed, and a letterhead stationery or

prescription form with the name and address of both the medlcal praciitioner and the applicant be
attached to this application.
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A. INDICATE THE NATURE OF THE INDIVIDUAL'S DISABHLITY

1. MOBILITY IMPAIRMENT: (Check as many as applcabla)
Type of wheelchalr; [ ] Manual | ] Motorized [ | Scooter (Three wheeled)
~ Use of cane [ Jwalker [ ]other| ]

2. NEURGCLOGICAL DISABILITY. (Moator dysfunction.)
3. VISUAL DISABILITY
4, HEARING DISABILITY
5. OTHER
. Do you bellave your patlent ls a person with a disabllity which substantially limits ohe or
motre tmajer life activities? yas no
© Do you believe this Miaml-Dade program, which rehabilitates homes to provide greater
access for persans with disabillttes, will benedit your paftent? yes no

IN SIGNING, | ACKNOWLEDGE THAT, TO THE BEST OF MY KNQWLEDGE, THE
INFORMATION IN THIS EVALUATION FORM 18 TRUE AND CORRECT, | UNDERSTAND THAT
PROVIDING FALSE OR MISLEADING INFORMATION COULD RESULT N THE
REEXAMINATION OF THE ELIGIBILITY STATUS OF THE APPLICANT AS WELL AS
PROSECUTION TO THE MAXIMUM EXTENT ALLOWED BY THE LAWS OF THE STATE OF
FLORIDA,

Print or Type Name of Physician:

Stats of Florlda Llcense:

Slgnature:

Address, City, State, Zlp Code:

Telephone / Fax:

The Single Family Rehabilitation Loan Program, fundad through the Mlami-Dade Department of
Publle Houslng and Communlty Development and administered through the Mtami-Dade Gommunity
Action & Human Setvices Department, is a program to help low income homeownere tecelve
forgivable loans to Tund home repalrs. Part of this program ls designed to help homeowners or
mambers of thefr households who are disabled to obtain loahs to cover the cost of temoving barriers
and Installing accessibliity features In addltion to home repairs, Accessibility features may inckide
wheselchalr ramps, lowered counters, wider docrways, transfer Iifts, wheelchalr accessible showers, or
adapted appliances. The goal of thia program Is to not ohly make repairs but also to snable peaple
with disablities to Independently live in and enjoy the use of thelr own homes. To be eligthle for funds
dedicated to help people with disabillties, the applicant must be Jow Inooms, disabted and also need
accees|ble slements that have a direct refationship to thelr disabllity. If the applicant doesn't need
accesslbility but needs regular home repalrs such as a new roof, they may quallfy for & ican through
the conventional part of the program. However, people with dlsabilitles seeking removal of bartlers
and the Instaliation of access features will be given higher ptlority and may quallfy for addltional
funds.

if you have acceaslblity needs, please state clearly what you believe your needs are and what you
need to enable you to Independently use your home. [f you have recently become disabled or don't
know what accesslblity modifications you need, you might want to ocnslder working with a Certified
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Environmental Aceasslbility Consultant. The consultants have tralning and credentials which make
them qualified to assess a person's specific needs as related fo their disabllity. The consultants work
with persons who are dlsabled, visit them in their homes, evaluate thelr needs and funclional
iimitatlons, and make recommendatlons regarding home modifleations and assistive technology
designed to meet the applicant's needs. This service |a free to the homeowner and the fae will not be
added to the cost of the ican,

[ understand the Information providad to me and the specific criterla that will be used to evaluate my
reguest,

Signature Date
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Attachment ||

REQUIRED DOCUMENTATION
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14,
15,
186,

Valld Flatida drlver's licenses or State [D card for adults,

Warranty or quit glalm deed of property,

Last four pay stubs; current retirement, un-employment compensation, social security award
letter, penslons, If applicable,

Third party verification.

Copy of soclal security cards of homeowners,

Proof of US clfizenshlp or current permanent legal residency,

Last 8 months bank statements, all pages and schedules,

Gash Contributlon Form (l.e. regular famlly assistance, alimony, etc.)

Mortgage payment must be current and provide copy of mottgage atatement,

. BlIrth Cettificates on all household members regardless of age. No Birth Cards accepted,
. Last 2 years income Tax Returns including W-2's, all pages and schedules, If tax return reflects

husiness Incoma, provide current profit or loss staterent.

., S8A -1089 form,
. Broof of hazard insurance, flood Insurance (If applicabla) not required for the heautification loan

program,

Utility Blils (llght and water biil)

Copy of Discharged Bankruptey Inaluding all scheduies and pages

INCOME QUALIFICATION

Annual income s the gross amount of Income anticipated to be recelved by all adults In a family
during the twelve (12) months following the effective daie of the Income detlermination,

When caleulating income, please note that HOME/CDBG, and SHIP funding require that the
antlclpated income be based on present income plus any Income to be recelved In the next
fwelve (12) months, Once the income certiffcation 1s completed by county staff, and executed by
the PHGCD administrator or designee, an award letter/commitment letter is Issued, The
sormmitment letter Is valid for three (3) monthe. Surtax allows for income averaglng for the past
two (2) years for applicants wha are self-employed; sarn sommisslon, tips, bonuses, and
overtime.

Florida property jaws do not legally recognlze separation as it relates to property ownarship,
Consequently, when an appllcant s legally martled but does not ourrently reside with the spouse,
the estranged spouse must slgn the martgage and the subsidy recapture provislon, and his or her
Income must be counted as part of tha annual household income. This always applies In cases
of temporary separation when a spouse does not five [n the house due to mllitary service,
attendance in college, offshore work, or other Instances where a family member Is temnporarlly
residing In another location

In sore situations, it seems clear that the applicant has no plan to reunite with the astranged
spouse and the separation ls permanent. The flexible natute of these programs le Intended for
local governments to determine the use of funds while ensurlng accountabllity, to make a
decislon about a permanent separation and to obtaln as many detalls as posslole to document
the subsidy reciplent, In cases of permanent separation, the applicant and the estranged spouss
maintaln separate resldences and file separate tax returns. The applicant must provide proof of
separation by providing coples of the estranged spouse's [RS tax returns, driver's llcense, legal
soparation agreement, utllity bllls, ete. The estranged spouse dose not need to he counfed In the
household size and hig or her Income should not be Included In househeld inceme.
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Requlred documentation when applicable:

Separated spouse to pravide evidence of not eceupying the sublect property,

Self-employed indlviduals to provide current profit and loss statement.

Adult depandents ta provide evidence of school transcript or employment.

Copy of divorce decree including ail pages and property setllement agresment. Joint custody:

the children live with the parent for fifty-percent (50%) of the year; the chlildren should be

Included as the housshold membars.

5, Child support payments; third party verifleation of ragular cash sontributfon lefter for non-
ordered child support; If the applicant is not receiving court ordered child support, a Ietter
from the Department of Revenue, Child Support Office Is required.

8. Un-employment affidavit,

7, Copy of death cerllficats.

8. Adoption leitsr and asslstance payments, Court ordered lstters of guardianshlp/adoption will
be requlred if applicant Is not the birth parent of household members.

9. Any applicant seeking asslstance, requiring assistance from family members or others must
execute the PHCD authorlzatlon form.,

10. Any other form of verification as requlred by funding,

11. School records to reflect the reslding address of the property,

oo
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Miami-Dade County
Public Housing and Community Development
Affordable Housing Development Guidelines

The affordable housing development compenent provides funding to developers, as avallable, to defray
the costs of new construction, rehabillitation and/or other costs agsoclated with the development of single-
famnlly and multi-famlly housing, This compoenent is intended to Increase housing oppotiunities for persons
by sncolraging the areation and rehabllitation of affardable housing units,

INTRODUCTION

Mlami-Dade County, Department of Public Housing and Community Devetopment (PHCD) reviews
Request for Applications (RFA) binders submiltted for a funding aliocation for approved housing actlviies,
which includes new constructlon and rehabilitation of permanently financed multifamlly affordable housing
developments. The docuiments and exhlblts presented in the RFA binder are reviewed and analyzed to
complete a Credit Underwrliing Report. The Report Includes an analysis of the information availakle in the
submitted RFA binder related to the development and renders a written recommasndation in favor of or
apposed to proceeding with the underwriting of the proposed development,

The number of developments recommendad for funding shall be limited by the funds avallable for the
RFA. There shall be no developments ranked beyond those that are recommeanded for funding,

In accordance with Resolution No. R-345-15, tlam|-Dade County has established a cap on the number
of additional funding applications that an agency can submit for Documentary Stamp Surtax funds If the
project has bean awarded gap funding for s first application. No more than one application Is permissible
for the same project, Any additional application will not be considered unless extenuating circumstances
exlst, The determination of whether "extenuating circumstances” exist shall be at the gole and absolute
discretlon of the County.

In accordance with Resolutlon No. R-346-15, Miaml-Dade County has eslablished a Maximum
Development Cost per Unit to construct, rehabilitate o acqulre Affardable Hotuslng with County funds as
$225,000.00, except for construction of High-Rise projects for which the Maximum Development Cost per
Unit shall be $250,000.00. "High-Rise” means Affordable Housing structures whilch are seven or more
storles In helght. The *Maxlmum Cost per Unit’ means the Total Development Cost dlvided by the total
number of units, Total Development Cost means the total cost of completing the entire project, from
acqulsition to the lssuance of Cerflficate of Occupancy, [ncluding, but not limlted to, the cost of deslgn,
planning, zoning, varlances, financing oosts, lagal costs, construction, and permitting, For cohsttuctlon
and rehabiltation projacts, the cost of [and acquisition shall be deducted from the Total Development
Cost.
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& ATTACHMENT B

Miami-Dade County Department of Public Housing and Community Development (PHCD)

%ﬂm LOAN TERMS AND CONDITIONS FOR SURTAX and SHIP ~ FY 2015
Ny
FUNDING TYPE OF TYPE OF CONSTRUCTION
SOURCE | DEVELOPMENT | DEVELOPER RATE ‘PERMANENT TERMS AFFORDABILITY NOTES
SURTAX | Mulii-family rental | For Profit 0% during 2 years for construction - Subject to rental
& developments eonstruction, | completion, regulatory agreement for Minimum debt
SHIP yrs, 1-2, set aside units during the service rafio 1.0
2% accrual in entire 30 year term Maxirnum 1.8
years: 3-30, - Subjact to Florida The County wil
" Houslng Finance require a minfmum
Corparation ferms, of 1.15% debt rafio
- Subject to subsidy I year 15 fortax
layering review exempt bond
) fransactions”
Ten percent of the
develaper fee must
be deferred provided
that It can be paid
- back in 12 years.
*SURTAX | Mult-family rental | Not-for-Profit | 0% during 2 years for construction  { - Subject to rental Minfmum debt
& developments construgtion, | completion, reguiatory agreement for service ratio 1.0
SHIP yrs. 1-2. set aside units during the - Maximurn 1.8,
2% agcrual in erfire 30 year term
years: 3-30. - Subject to Florida The County wil
Housing Finance require a minimum
Corporation terms. of 1.15% debt ratio
- Subjact to subsidy in year 15 fortax
tayering review exerpt bond '
. fransactions* ~—
Ten parcent of the
developer fee must
be deferred provided
- that it can be pald
back In 12 years,
SURTAX | Homeless For Profit 0% during 2 years for construction | - Subject fo rental If hotrower ceases
& - | and Publle construction, | completion. Public - regulatory agresment, its use of the
SHIP Housing yrs. 1-2. Housing projects can - Subject o a 30 year property as a
2% acerual In | carry debt based on affordabllity and homeless facllity,
years 3-30 operating subsidy. Met occupancy restriction then of at any time,
on real estate tarrying period, upon written nofice
deht. - Subject to Florida from the County, the
Housing Finahce loan, Including any
Corporation ferms. accrved Interest, If
- Subject fo subsidy any, shall became
layering review immediately due and
g payable.
—
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SURTAX | Hpomeless and Not-for-Profit | 0% during 2 years for construcfion | « Subject fo rental If borrawer ceases
& Public Housing construcion, | compietion, If the project | regulatory agreement. its use of the
8HIP yrs, -2 complles with all loan - Subject to a 30 year property as a
: 5% acorual | conditions, fen the affordability and homeless faclity,
in yoars 3-30 | principal shall be forgiven | occupancy restriction then or at any time,
in equal Increments equal . | period, upon written nefice
to twertty- five percent - Subject to Florida from thie County, the
(25%) of the loan amount | Housing Finance logn, including any
in years 27 through 30. Corporation terms. accrued Interest, if
- Bublect to subsidy any, shalt become
|ayering review immediately due and
payable.
SURTAX | Homeownership | Notfor-Profit | .5% | Principal and .5% due at | 20 year resrictive Must adhere to
& SHIP For Profit point of saie but, no Jater | covenant per PHCD ‘s PHCL Affordability
than one yea. Affordable Houslhg Housing Guldelines.
Guldelines. .
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Atthment c

Memorandum

Date: February 2, 2016
To: Honorable Chairman Jean Monhestime

and Members, Board of gg Commissloners

o »

From: . Carlos A, Gimeng,z.ﬂ— A )

Mayaor (O o AT
Subject: Affordable Housg Advisory Board's 2015 Report and Evaluation

This memorandum to the Board of County Commissionars (Board) serves as the 2015 Report
and Revlew by the Affordable Housing Advisoty Board (AHAB) of Miami-Dade County's focal
affordable housing development Incentlve strategles, regulatory barriers, and implementation of
AHAB recommendations previously adopted by the Board, The 2015 Report contalns
recommendations In response to such review. Transmission of the report does not necessarily
constitute endorsement of the recommendations contained theteln. The Board must consider the
AHAB's recommendation and adopt an amendment to the Local Housing Asslstance Plan (LHAP)
to Incorporate the local housing Incentive strategy recommendations It will Implement within 80
days of receipt of this report. It ls.anticlpatad Public Houslng and Communlity Development staff
may proffer additional recommendations for amendment to the LHAP to include affordable
“housing policles recently adopted and under consideration by the Board.

Background

Pursuant to Sectlon 17-106 of the Mlaml-Dade County Code, the AHAB serves as the Affordable
Houslng Advisary Committee (AHAC) to the Board to meet the requirements In Sectlon 420.8072
and Sectlon 420.8076 of the Florida Statues.

The AHAB is requlred under Section 420.8076 of the Florida Statues to review the County's
" established poficles and procedures, ordinances, land developmment regulations, and
comprehenslve plan, and to submit a report to the Board with recommendations for speclfic
actlons or Initiatives that will encourage or facilitate affordable housing development (known as
“local housing Incentive strategies”). Thersatter, the AHAB |s required to review such strategies
and the Implementation of those adogted recommendations on a triennial basls. The AHAB also
has an ongoing role In reviewing local pollcles, ordinancss, regulations, and plan provislons prior
to adoption and identifying new incentive strategies.

The AHAB's review focuses on existing regulatory Incentlves for the development of affordable
housing, including, but not limited to, impact fee exemptions, expedited plan and permit review,
parking reductions, increased density, and provides recommendations for Improvements or
-enhancements to such incenilves, as well as removal of regulatory impediment to affordable
housing development and new development incentives slich as tax abatement,

On December 10, 2015, following public netflcation and advertisement in accordance with
Sectlon 420,9078 of the Florlda Statues, the AHAB held a public hearing to adapt its review of
existing affordable housing development Incentlves, regulatory barriers, and implementation of
adopted sirategies, as weli as Its 2015 Incentive strategy recommendations.
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Affardable Houslng Advisory Board
Review of Recommendations
Page 2 of 2

Under Section 420.9078 of the Florlda Stature, the AHAB's review and recommendatlons must be
submitted to the Board no later than December 31 of the year proceeding Miami-Dade County's
submission of its thresyear Local Houslng Assistance Pian (LHAP) for Its allocation of State
Housing Initiative Program (SHIP) funds. Within 90 days of receipt, the Board must consider .
AHABR's recommendations and adopt an amendment to the LHAP to Incorporate the local housing
incentive strategy recommendations it will implement. At a minimum, local governments ate
requlred to implement the fwo (2) incentive sirategies included In the LHAP Template: Expedited
Permitting and Ongeing Review Process.

The Board has adopted recommendations from the previous report In 2012 for expedited
permitting and an ongolng review process, in its 2015 Report, the AHAB sets forth
recommendatlons to address their implementatlon,

Evaluation of Local Housing Incentive Stratedies
The resulfs of the AHAB's review and Its 11 recommendations are attached as Exhibit A, This
exhibit also indicates strategies and/or incentlves that remain under the AHAB's review.

PHCD provided the State with a copy of the 2015 report on January 8, 2016. There wili be an
oppertunity for review and final Board action on the report prior to the Stats's May 2, 20186
deadline. Below Is a timeline for the development and submission of the report;

v August 26, 2015 - AHAB requested that Apple Tree Perspectives, Inc. be engagad to
prepare the report. _

¢ September 8, 2016 — Departmental approval for angagement of Apple Tree Perspectives,
inc. was glven after review of the procurement policy and exlsting purchase order for the
task,

+  Seplember 10, 2015 — Ms, Apfel of Apple Tree Perspactives, Inc. attended the first AHAB
mesting and commenced worklng on the report.

»  October 8, 2015 — A timeline for completlon of the report was provided to the AHARB Board.

s October 22, November 12, and Dacember 10, 2015 ~ Follow-up mestings were held to
clarlfy and continue development of the report.

« December 10, 2015 - Tho AHAB approved the report with final revisions,

« December 16, 2015 —The final revised report was previded to PHCD.

If you have and questions regarding this report, please contaat Michael Llu, Director of PHCD, at
786-489-4108 or vla email at mius8@miamidads, dov.

Attachment

e Ablgall Price-Willlams, County Aftorney
Russell Benford, Deputy Mayor, Office of the Mayor
Jaok Osterholt, Deputy Mayor, Offlce of the Mayor
Miohae! Liu, Director, Public Housing and Community Development
Jennifer Moon, Director, Offlce of Management and Budget
Charles 8Ims, Chalrperson, Affordable Housing Advisory Board
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ADMINISTRATIVE BUDGET FOR EACH FISCAL YEAR

MIAMI-DADE COUNTY

Exhibit A

LHAP 2016
Exhibit A
67-37.005(1), F.A.C.

Estimated Allcoation for Calculating:  $ 8,715,571.60
Fiscal Year 2016-2017
Salaries and Benefits $ 415,670.00
Office Supplies and Equipment $ 7,000.00
Travel Perdiem Workshops, etc $ 1,100.00
Advertising $ 6,600.00
Other (Rent, Audit Fees,) $ 49,000.00
Total $ 479,370.00
Fiscal Year 2017-2018 $ 8,715,571.60
Salaries and Benefits $ 415,670.00
Office Supplies and Equipment 3 7,000.00
Trave! Perdiem Workshops, etc $ 1,100.00
Advertising $ 6,600.00
Other (Rent, Audit Fees) $ ~ 49,000.00
Total $ 479,370.00
Fiscal Year 2015-2016 3 8,715,5671.60
Salaries and Benefits $ 415,670.00
Office Supplies and Equipment $ 7,000.00
Travel Perdiem Workshops, etc $ 1,400.00
Advertising $ 6,600.00
Other (Rent, Audit Fees) $ 49,000.00
Total $ 479,370.00
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Exhibit D
67-37.005(1), F.A.C.
Effective Date; 10/14

CERTIFICATION TO
FLORIDA HOUSING FINANCE CORPORATION

Local Government: Miami-Dade County, Florida

(D

2)

(3)

4)

Q)
(6)

)

(8)

®)

(10)

(11)

(12)

The local government will advertise the availability of SHIP funds pursuant to Florida
Statutes.

All SHIP funds will be expended in a manner which will insure that there will be no
discrimination on the basis of race, creed, religion, color, age, sex, familial or marital
status, handicap, or national origin.

A process for selection of recipients for funds has been developed.

The eligible municipality or county has developed a qualification system for applications for
awards. |

Recipients of funds will be required to contractuaily commit to program guidelines.

The Florida Housing Finance Corporation will be notified promptly if the local
government (or interlocal entity) will be unable to comply with the provisions the plan.

The Local Housing Assistance Plan shall provide for the expenditure of SHIP funds within
24 months following the end of the State fiscal year in which they are received,

The plan conforms to the Local Government Comprehensive Plan, or that an amendment to
the Local Government Comprehensive Plan will be initiated at the next available opportunity
1o insure conformance with the Local Housing Assistance Plan.

Amendments to the approved Local Housing Assistance Plan shall be provided to the
Corporation with in 21 days after adoption.

The trust fund shall be established with a ciualiﬁed depository for all SHIP funds as well
as moneys generated from activities such as interest earned on loans.

Amounts on deposit in the local housing assistance trust fund shall be invested as permitted
by law.

The local housing assistance trust fund shall be separately stated as a special revenue fund in
the local governments audited financial statemnents, copies of the audits will be forwarded to
the Corporation as soon as available,

by



Exhibit D
67-37.005(1), F.A.C.
Effective Date: 10/14

13)  Aninterlocal entity shall have its local housing assistance trust fund separately audited
for each state fiscal year, and the audit forwarded to the Corporation as soon as possible.

(14)  SHIP funds will not be pledged for debt service on bonds or as tent subsidies.

(15)  Developers receiving assistance from both SHIP and the Low Income Housing Tax
Credit (LIHTC) Program shall comply with the income, affordability and other LIHTC
requirements, similarly, any units receiving assistance from other federal programs shall
comply with all Federal and SHIP program requirements.

(16) Loans shall be provided for periods not exceeding 30 years, except for deferred payment
loans or loans that extend beyond 30 years which continue to service eligible persons.

(17)  Rental Units constructed or rehabilitated with SHIP funds shall be monitored at least
annually for 15 years for compliance with tenant income requirements and affordability
requirements or as required in Section 420.9075 (3)(e)

(18)  The Plan meets the requirements of Section 420-907-9079 FS, and Rule Chapter 67-37 FAC,
and how each of those requirements shall be met,

(19)  The provisions of Chapter 83-220, Laws of Florida _X has or ___ has not
been implemented. ' (note: Miami Dade County will check “has”)

Witness Chief Elected Official or designee

Carlos A, Gimenez, Mavor
Witness Type Name and Title

Date

OR

Adttest:
(Seal)

2



EXHIBIT H

OYFICEAL TILE EOFY
CLEWIC OF THE BOARD
ﬂ’ﬂ:’ &DE&%}T’S}‘.‘ CNERIESIONERE
AIANT-DATE COUNTY, FLORIDA Memorandum E m

Date: December 2, 2008 Amended

To: ‘Honorable Chairman Bruno A. Barrelro Agenda Ttem No. 8(K)(1)(A)

arid Members, Board of Coynty Commissioners
From: George M. Burgess Resolution No. R-1324-08
County Manager
b

Subject: Setting of the Maximum Sales Price for Homes Sold under the County's Affordable
Housing Development Programs.

This item was amended at the December 2, 2008 meeting of the Board of County Commissioners
1o reflect that the maximum monthly payment cannot exceed 45 percent, rather than 40 percent,

of the borrower's gross monthly income.

RECOMMENDATION

It s recommended that the Board of County Commissioners ("Board") approve the attached resolution
which authorizes a change in policy to set a maximum sales price for homes sold under the County’s
.affordable housing development programs or purchased with the assistance of the County's Homebuyer
Mortgage Assistance Program. Under such .policy, the maximum purchase price would be $205,000,
however, the maximum sales price wauld be capped at $175,000 under the Infill Program In cases where
the County provided the Infill lot to the developer without cost. Otherwise, the $205,000 maximum sales
price would apply. )

Staff will review the maximum purchase price every two years and recommend changes to the Board if
necessary. The maximum purchase price will be, applied prospectively once the aftached resolution
becomes effective. '

SCOPE

The applicability of the new maximum sales price Is applicable to afl homeownership units in Miaml|-Dade
County where County funds have been used for construction subsidy or for homeownership mortgage
assistance,

FISCAL IMPAGT

The setting of @ new maximum sales price, which Is lower than the existing cap, will have no fiscal impact
to the County,

BACKGROUND

Through the Inflll Program and the Affordable Housing Development Program, the County subsidizes the
construction of affordable housing units and also provides soft second mortgages to assist moderate-
and low-income households purchase homes.

At the April 24, 2007 meeting of the Board, a policy was adcpted to set the maximum sales price formula
for potenttal homeowners seeking mortgage assistance from the Gounty. Under this policy, the
maximum price was tied to a price limit formula based on federally ‘published median sales prices for
Miami Dade County, which was well over $350,000 in July 2007, However, that policy did not remeve
the existing $225,000 cap on units where construction subsidy was to be provided.

l
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Honorable Chairman Brunc A. Barreiro
and Members, Board of County Commissioners
Page 2

Staff has reconslidered setting the maximum price based on the median sales prices because housing
prices have become volatile and inconsistent, and recommend utilizing a formula which considers the
average median income for metropolitan Miami-Dade county. In addition to average median income, two
additional factors apply In setting @ new maximum sales price under the County’s affordable housing
programs:

« The maximum monthly payment, meaning the house payment (mortgage, nsurance and taxes),
plus all outstanding debts (Instaliment loans, revolving credit cards, and child care expenses, etc.)
cannot exceed 45 percent of the borrower's gross monthly income. Furthermore, nc more than
29 percent of the borrowsr's monthly Income can go towards the direct payment of the principal
and Interest. This factor will ensure that a participating household does not purchase a home
beyond Its means,

« The last factor is the maximum amount of subsidy avallable, Soft second mortgage assistance s
sublect to policy set forth in the County's Local Housing Assistance Plan as adopted by the BCC
and submitted to the State of Florlda, Attachment A sets forth the maximum amount of mortgage
subsidy available based on household percent of area median income.

Uslng the 120 percent average median income for a family of four as the standard test for the formulta, a
40 percent overall debt ratio (including no more than 29 percent for mortgage princlpal and interest
payments), a first mortgage Interest rate of 6.75 percent, and the highest subsidy allowed by the County,
the sales price maximizes to approximately $205,000 (see attachment). Anything higher would yield too
great a risk to the homebuyer and the County,

Staff recommends that the maximum sales price for any hameownership unit constructed with County
funds or purchased through County funded spot loans as soft second mortgages be capped under the
Homebuyer Mortgage Assistance Program. Thus, the $205,000 maximum sales price would apply to
homeownership mortgage assistance and any construction lending applied towards the purchase or
development of these homes. In the case of the Infill Program, staff recommends that the maximum
sales price be capped at $175,000 In cases where the County provided the infill lot to the developer
without cost.

At the October 2, 2008 meeting of the Community Affordable Housing Strategies Alliance (CAHSA)
Advisory Board, the $205,000 purchase price cap was discussed and a motion to approve same and
forward to the Board of County Commisstoners was seconded and approved. The CAHSA Advisory
Board further asked staff io continue its review as to whether there is a need for a subsldy Increase for
very large families and to come back upon completion of Its review, Should a recommendation result in
gither approving a larger subsidy level or an exception to the purchase price, a recommendation from
CAHSA will be forwarded to the Board.

Attachment

Af
Cynlhia W, Curry
Sehior Advisor to the County Manager




MEMORANDUM

(Revised)

. TO: Honaqrable Chairman Dennis C. Moss DATE: December 2, 2008
and Members, Board of County Commissioners

D\,‘ Amended
ovar, ¥, SUBJECT: Agenda Item No. 8(K) (1) (A)

FROM;
County Attormey

Please note any items checked.

“4-Day Rule” (“3-Day Rule” for committees) applicable if raised
6 weels required between first reading and public hearing

4 weeks notification to municipal officials required prior to public
hearing

Decreases reyvenues or increases expenditures without balancing budget
Budget required

Statement of fiscal impact required

Bid waiver requiring County Mayor’s written recommendation

Ordinance creating a new board requires detailed County Manager’s
report for public hearing -

Housekeeping item (no policy decision required)

No comumitiee review




Approved Mayor Amended
Veto Agenda ltem No. 8(K}(1)(A)
Override 12-2-08

RESOLUTION NO. R-1324-08

RESOLUTION SETTING THE POLICY TO ESTABLISH THE
MAXIMUM SALES PRICE FOR THE HOMEOWNERSHIP
SECOND MORTGAGE PROGRAM AND HOMEOWNERSHIP
UNITS DEVELOPED UNDER THE INFILL AND HQUSING
DEVELOPMENT PROGRAMSS

WHEREAS, this Board desires to accomplish the purposes outlined in the accompanying
memorandum, a copy of which is incorperated herein by reference,

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF COUNTY
COMMISSIONERS OF MIAMI-DADE COUNTY, FLORIDA, that this Board authorizes
the policy of establishing a maximum sales price based on medium income for the County’s
affordable housing development programs or the homebuyer mortgage assistance program. It is
further authorized the maximum sales price be capped at $205,000 for all homes sold under the
Housing Development programs and $175,000 in cases where the County has provided the infill
lot 1o the developer without cost, otherwise, $205,000 will serve as the maximum sales price
under the Infill Program.

The foregoing resolution was offered by Commissioner Rebeca Sosa \

who moved its adoption, The motion was seconded by Commissioner JYoe A. Martinez

and upon being put to & vote, the vote was as follows:

Bruno A. Bameiro, Chairman aye

Barbara J, Jordan, Vice-Chairwoman aye
Jose "Pepe" Diaz  aye Audrey M. Edmonson aye
Carlos A, Gimenez aye Sally A. Heyman aye
Joe A. Martinez aye Dennis C. Moss aye
Dorrin D. Rolle aye Natacha Seijas aye
Katy Sorenson aye Rebeca Sosa aye

Sen. Javier D. Souto aye

=32



Resolution No. R-1324-08
Amended
Agenda Item No. 8(K)Y(1)(A)
Page No. 2

The Chairperson thereupon declared the resolution duly passed and adopted this 2™ day
of December, 2008. This resolution shall become effective ten (10) days after the date of its
adoption unless vetoed by the Mayor, and if vetoed, shall become effective only upoen an

override by this Board.

MIAMI-DADE COUNTY, FLORIDA
BY ITS BOARD OF
COUNTY COMMISSIONERS

HARVEY RUVIN, CLERK

{ By, Kay Sullivan
Deputy Clerk

Apptoved by County Attorney as .
to form and legal sufficiency.

Shanneon D, Summerset
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Program Details:
A. Name of the participating local government;

Miami-Dade County, Florida

Is there an Interlocat Agreement: Yes No X

If “Yes”, name local government(s) in the Interlocal Agreement;

. Purpose of the program:
To meet the housing needs of the very low, low and moderate income households;
To expand production of and preserve affordable housing; and
To further the housing element of the local government comprehensive plan specific to
affordable housing.

s el v

C. Tiscal years covered by the Plan: 2016-2017, 2017-2018 and 2018-2019

D. Govemance:

The SHIP Program is established in accordance with Section 420.907-9079,

Florida Statutes and Chapter 67-37, Florida Administrative Code.

Cities and Counties must be in compliance with these applicable statutes, rules and any
additional requirements as established through the Legislative process.

E. Local Housing Partnership:

The SHIP Program encourages building active partnerships between government,

lending institutions, builders and developers, not-for-profit and community based housing
providers and service organizatjons, providers of professional services related to affordable
housing, advocates for low-income persons, real estate professionals, persons or entities that
can provide housing or support services and lead agencies of the local continuums of care.

Through administration of the SHIP, Federal and local Documentary Surtax programs,
Miami-Dade County partners with affordable housing developers to increase affordable
housing stock. Special consideration is made for developers who incorporate sustainable,
green initiatives within the design.

Miami-Dade County has developed partnerships with area lenders to encourage lending to

%,3/-
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Florida Housing
very-low, low income and moderate income homebuyers. Additionally, the County has
implemented a foreclosure prevention program that provides post-homebuyer counseling for
new homeowners as well as grants to mitigate foreclosure actions. These programs work in
conjunction with lenders to purchase the loan in the event of default or in the alternative,
setve to bring homebuyers current in the outstanding debt. In that way, the County can
protect its investment in the property, and perhaps restructure the loan to fit the
homeowner’s financial situation.

The County has contracted with several homebuyer counseling entities that provide pre-
homebuyer counseling, budgeting, and money management services. Completion ofa
homebuyer counseling program is a homeownership requirement of the Miami-Dade
Affordable Housing Program.

F. Leveraging:

The Plan is intended to increase the availability of affordable residential units by combining
local resources and cost saving measures into a local housing partnership and vsing public
and private funds to reduce the cost of housing. SHIP funds may be leveraged with or used
to supplement other Florida Housing Finance Corporation programs and to provide local
match to obtain federal housing grants or programs.

Miami-Dade County has developed partnerships with local lenders to leverage SHIP funds
successfully. The County provides subordinate mortgage financing on behalf of the
homebuyer that makes up the difference between what the banks lend and the property’s
purchase price. Participating lenders have also agreed to limit the cost of the loan to the
homebuyer. The County meets regularly with the lenders and their staff to keep them abreast
of program guidelines and loan process. In specific cases, the County will provide additional
mortgages to supplement the loan as needed on a case by case basis.

Through extensive coordination with other community resources, local SHIP funds are
highly leveraged to reduce the cost of housing. For example, first mortgage funding is
provided by participating lenders, while SHIP funds are being utilized for subordinate
mortgages or additional supplements with lower interest rates, This results in lower monthly
payments with a combined lower interest rate. Also, local SHIP funds have been used in
addition to local, state and federal housing doflars for multi-family developments and for
providing housing to special needs and homeless populations. Miami-Dade County may
provide construction loans to CDC’s and private developers with the goal of developing the
affordable housing stock of Miami-Dade County. Moreover, SHIP loans are used to fund
private developers with the goal of preserving and maintaining our existing affordable
housing stock. Loans are available for both homeownership and rental projects, as well as
rehabilitation of the existing housing stock. The rate and term of each loan will vary in
accordance with the funding source availability and the respective program restrictions.

G. Public [nput:

Public input was solicited through face to face meetings with housing providers, social
service providers and local lenders and neighborhood associations. Public input was
solicited through the local newspaper in the advertising of the Local Housing Assistance
Plan and the Notice of Funding Availability.

A
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During the last 12 months, public input was solicited for the development of the Local
Housing Assistance Plan primarily through one-on-one meetings with Private Developers,
Community Development Corporation (CDC’s), For Profit, Non-Profit Developers, realtors
and participating lenders in ascertaining housing needs within the community. These
agencies provided extensive comments and made recommendations to Miami-Dade County
on both programmatic and implementation issues which resulted in a number of
enhancements to the prior year programs.

Pursuant to Ordinance 07-122, the Miami-Dade County Affordable Housing Advisory Board
(AHAB) consists of fifteen {15) members. The composition of the voting members 1s
required to be ethnically, racially, geographically and gender balanced and is composed of
the following members.

1. The Board of County Commissioners appoints thirteen (13) members.

a. One citizen actively engaged in the residential home building in connection with
affordable housing, one citizen in the banking or mortgage banking industry in
connection with affordable housing, one citizen in arcas of labor actively engaged in
home building in connection with affordable housing, one citizen who is actively
engaged as an advocate for low-income persons in connection with affordable
housing, one citizen who is actively engaged as a for-profit provider of affordable
housing, one citizen who is actively engaged as a not-for-profit provider of
affordable housing, one citizen who is actively engaged as a real estate professional
in connection with affordable housing, one citizen who actively serves on the local
planning agency, one citizen who resides within the jurisdiction of the local
governing body making the appointments, one citizen who represents employers
within the jurisdiction, and one citizen who represents essential service personnel as
defined in this LHAP.

b. For the remaining two (2) member positions, the Board of County Commissioners
may consider the appointment of a member of the construction industry, a local
community development corporation, attorney, architect, engineer or planning
professional.

2. The Mayor appoints one member who is a member of the construction industry, local
community development corporation, attorney, architect, engineer, planning
professional.

3. The Overall Tenant Advisory Council (OTAC) appoints one of its members.

The Affordable Housing Advisory Board is required to meet at least six (6) times during the
county’s fiscal year where the developers and the public have an opportunity to address the
Board with their concerns. In addition, the Board of County Commissioners (BCC) has two
public meetings that the developers as well as the individuals can attend before the BCC
awards funding allocations.

H. Advertising and Qutreach:

SHIP funding availability shall be advertised in a newspaper of general circulation and
periodicals setving ethnic and diverse neighborhoods, at least 30 days before the beginning
of the application period. If no funding is available due to a waiting list, no notice of funding
availability is required.

77



SHIP LHAP Template 2009-001
Revised: 7/2015

Ltk Hovilag andsbin™

Miami-Dade County will advertise fund(s) availability in area newspapers with general
circulation, participate in public information programs and housing fairs, make information
available on the County’s website, and issue public service announcements to the print and
broadcast media. To further announce the program’s availability, the County distributes
information brochures to the general public and through local community based groups,
lenders, and neighborhood organizations.

In addition, the County administers a virtual one-stop housing center which describes
available housing assistance programs as well as offers a real-time, searchable listing of
affordable homes for rent or purchase. Housing units funded in part by SHIP and other
resources must be listed on this web-based housing locator service.

Notice of the competitive process employed to select for-profit and not-for-profit entities for
participation in SHIP-funded programs is advertised in three (3) local newspapers, in
multiple languages, and on the County’s website thirty (30) days prior to the beginning of
the application period.

1. Waiting List/Priorities:

A waiting list will be established when there are eligible applicants for strategies that no
longer have funding available. Those houscholds on the waiting list will be notified of their
status. Applicants will be maintained in an order that is consistent with the time applications
were submitted as well as any established funding priorities as described in this plan.
Priorities for funding described/listed here apply to all strategies unless otherwise stated in
the strategy: Owner-Occupied Rehabilitation.

All owner-occupied rehabilitation applications are submitted by homeowners to the
Community Action and Human Services Department (CAHSD) and placed on a waiting list
on a first-come, first-served basis. When funds become available applicants arc selected
from the top of the waiting list. The waiting list is maintained by date of the applicant
expressing interest in the program. Each time a group of applications are selected from the
waiting list, processing priority will be given to elderly and disabled applicants.

J. Discrimination:

In accordance with the provisions of ss.760.20-760.37, it is unlawful to discriminate on the
basis of race, color, religion, sex, national origin, age, handicap, or marital status in the
award application process for eligible housing.

Miami-Dade County complies with the Fair Housing Act.

K. Support Services and Counseling:

Support services arc available from various sources. Available support services may
include but are not limited to: Homeownership Counseling (Pre and Post), Credit
Counseling, Tenant Counseling, Foreclosure Counseling and Transportation.

Miami-Dade County has contracted with several homebuyer counseling entities that provide
pre-homebuyer counseling, budgeting, and money management services. Completion of an 8

s
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hour homebuyer counseling program is a homeownership requirement of the Miami-Dade
Affordable Housing Program. Miami-Dade County has expanded its counseling services to
include foreclosure prevention and mitigation.

L. Purchase Price Limits:

The sales price or value of new or existing eligible housing may not exceed 90% of the
average area purchase price in the statistical area in which the eligible housing is located.
Such average area purchase price may be that calculated for any 12-month period beginning
not earlier than the fourth calendar year prior to the year in which the award occurs. The
sales price of new and existing units, which can be lower but may not exceed 90% of the
median area purchase price established by the U.S. Treasury Department or as described
above.

The methodology used is:

X U.S. Treasury Department
Local HFA Numbers

The purchase price limit for new and existing homes is shown on the Housing Delivery
Goals Charts. The program currently allows for a purchase price of up to 90% of the
average area purchase price, however, due to the recent foreclosure crisis, the Board of
County Commissioners has set the maximum purchase price to $205,000 (see Exhibit H
attached}.

Homeownership Strategy — New Construction and Rehabilitation for Homeownership

The County has identified a need to generate extremely affordable housing stock through
new construction or rehabilitation. Therefore, the purchase price for any homeownership
unit for which SHIP funds were awarded to a for-profit or non-profit developer to defray
development costs may not exceed $205,000 with extremely favorable interest and/or
repayment plans, For those individuals eligible under a special housing assistance category,
to include elderly, homeless, migrant farm workers, and persons with disabilities,
subordinate mortgage assistance for rehabilitation of an existing unit is considered forgivable
after a certain period of time.

Homeownership Strategy — Homeownership Assistance Program

Subordinate mortgage assistance to homebuyers is available to households with incomes up
to 120% of area income for those who utilize SHIP funding. The County has other sources
that reach 140% AMI. Eligible homebuyers may utilize the Program’s subordinate mortgage
assistance to purchase affordable homes available on the private market as well as those
produced under the County’s capital award programs. For those individuals eligible under a
special housing assistance category, to include elderly, homeless, migrant farm workers, and
persons with disabilities, subordinate mortgage assistance for home purchase is considered
forgivable after a certain period of time.

To maximize homeownership opportunities under the Homebuyer Assistance Program, the
maximum purchase price limit under the Homeownership Assistance Program may be
adjusted annually at the same time each year at the start of the SHIP Program fiscal year

7/
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(July 1). The maximum purchase price shall be ninety petcent (90%) of the Single Family
Mortgage Limit under Section 203(b) of the National Housing Act in effect as of July. The
County will adjust the maximum purchase price annually, consistent with the above formula,

for the Homebuyer Assistance Program. The County has imposed a $205,000 maximum
purchase price. This will be monitored annually.

M. Income Limits, Rent Limits and Affordability:
The Income and Rent Limits used in the SHIP Program are updated annually by the
Department of Housing and Urban Development and posted at www.floridahousing.org.

“Affordable” means that monthly rents or mortgage payments including taxes and insurance
do not exceed 30 percent of that amount which represents the percentage of the median
annual gross income for the households as indicated in Sections 420.9071, F.S. However, it
is not the intent to limit an individual household’s ability to devote more than 30% of its
income for housing, and housing for which a household devotes more than 30% of its
income shall be deemed Affordable if the first institutional mortgage lender is satisfied that
the household can afford mortgage payments in excess of the 30% benchmark and in the
case of rental housing does not exceed those rental limits adjusted for bedroom size.

Although the applicant’s income level may not exceed 120% of the Miami-Dade County
area median income adjusted for family size, preference will be given to families with an
annual income of under 80% of median.

Through a competitive Request for Applications (RFA), issued annually, SHIP funds are
awarded to non-profit and for-profit builders/developers towards new construction or
rehabilitation of homeownership and rental units. By local policy, units constructed or
rehabilitated for sale to eligible households may not exceed a sales price of $203,000. Multi-
family rental units must be affordable as defined above.

N. Welfare Transition Program:

Should an eligible sponsor be used, a qualification system and selection criteria for
applications for Awards to eligible sponsors shall be developed, which includes a description
that demonstrates how eligible sponsors that employ personnel from the Welfare Transition
Program will be given preference in the sclection process.

Not applicable.

O. Monitoring and First Right of Refusal:

In the case of rental housing, the staff and any entity that has administrative authority for
implementing the local housing assistance plan assisting rental developments

shall annually mouitor and determine tenant eligibility or, to the extent another governmental
entity provides periodic monitoring and determination, a municipality, county or local
housing financing authority may rely on such monitoring and determination of tenant
eligibility. However, any loan or grant in the original amount of $10,000 or less shall not be
subject to these annual monitoring and determination of tenant eligibility requirements.
Tenant eligibility will be monitored annually for no less than 15 years or the term of
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assistance whichever is longer unless as specified above.

Eligible sponsors that offer rental housing for sale before 15 years or that have
remaining mortgages funded under this program must give a first right of refusal to
eligible nonprofit organizations for purchase at the current market value for
continued occupancy by eligible persons.

Miami-Dade County monitors Developers/Owners for both programmatic and project-
related compliance. A Field Officer conducts an annual on-site visit to ensure that proper
procedures, tenant files and forms are in accordance with program requirements, In
addition, a Housing inspector will conduct an annual on-site inspection of the assisted units
to ensure that they meet Housing Quality Standards (HQS) requirements.

During the monitoring visit, the Field Officer will verify that the maximum monthly rents
and the utility allowances charges are consistent with the rental regulatory agreement and
revisions thereof, In addition, during the affordability period, the Field Officer will monitor
the tenant annual income for compliance with the number of units set aside for the very-law,
low and moderate income families as stated in the rental regulatory agreement.

Developers/Owners must conduct an annual on-site inspection for compliance with Federal
HOQS. Failure to maintain the property as per Federal HQS during the affordability period
may result in the County declaring the Developer/Owner in default and calling the Note due
and payable.

P. Administrative Budget: .

A line-item budget of proposed Administrative Expenditures is attached as Exhibit A.
Miami-Dade County finds that the moneys deposited in the local housing assistance trust
fund shall be used to administer and implement the local housing assistance plan.

Section 420.9075 Florida Statute and Chapter 67-37, Florida Administrative Code,
states: “A county or an eligible municipality may not exceed the 5 percent limitation on
administrative costs, unless its governing body finds, by resolution, that 5 percent of the local
housing distribution plus § percent of program income is insufficient to adequately pay the
necessary costs of administering the local housing assistance plan.”

Section 420.9075 Florida Statute and Chapter 67-37, Florida Administrative Code,
further states:  “The cost of administering the program may not exceed 10 percent of the
Tocal housing distribution plus 5 percent of program income deposited into the trust fund,
except that small counties, as defined in s. 120.52(19), and eligible municipalities receiving a
local housing distribution of up to $350,000 may use up to 10 percent of program income for
administrative costs.” The applicable local jurisdiction has adopted the above findings in the
resolution attached as Exhibit E,

Q. Program Administration:
Administration of the local housing assistance plan will be wholly performed and maintained
by the Miami-Dade County.

Or

A third party entity or consultant will be contracted for all of part of the administrative of the
program, The name of the entity is:  N/A

-
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The administrative duties they will provide are:

Miami-Dade County, through the Department of Public Housing and Community
Development is responsible for the following:

Overseeing the receipt and expenditures of SHIP program funds in accordance with the
criteria set forth in the State Housing Initiatives Partnership Act and the Local Housing
Assistance Plan.

Coordinating Miami-Dade County’s efforts to promote the construction and development of
affordable housing with state agencies, municipalities within the County and other public
and private entities.

Evaluating the effectiveness of the County’s Local Housing Assistance Program and
providing recommendations to the Board of County Commissioners on an annual basis as to
the performance of the Program,

Writing and managing the Annual Consolidated Plan for the allocation of SHIP funds.
Servicing of the subordinate mortgage loans currently amortized and on file with the
department.

Monitoring set-aside units for tenant income, rent restrictions and housing standards for the
SHIP funded Multifamily Rental developments.

The cost of administering Miami-Dade County’s Local Housing Assistance Program shall
not exceed ten percent (10%) of the County’s distribution of SHIP Program funds. Miami-
Dade County will require approximately five percent (5%) of program income not to exceed
ten percent (10%) of the SHIP allocation.

R. Project Delivery Costs: In addition to the administrative costs listed above, the county
will charge a reasonable project delivery cost to cover inspections performed by non-
county employees for rehabilitation projects. The fee will not exceed 2% of the
contracted SHIP award and will be included in the amount of the recorded mortgage and
note

S. Essential Service Personnel Definition:

Counties and eligible municipalities are required to include a definition of Essential Services
Personnel as noted in Rule Chapter 67-37.002(8) F.A.C., Chapter 67-37.005(10), F.A.C. and
Section 420.9075(3), F.S.

Miami-Dade County defines “essential service personnel” as follows:

“Hssential Service Personnel” means emergency personnel, including firefighters, health care
workers, teachers, and law enforcement and criminal justice personnel

T. Describe efforts to incorporate Green Building and Energy Saving products and
processes:

For proposed developments involving new construction units, regardless of the development
category of the application, the applicant must commit that (i} each new construction unit in
the proposed development that is eligible for the energy star new homes (Florida standard)
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will achieve a home energy rating system (HERS) index of 75 or below, and (ii) each new
construction unit in the proposed development that is not eligible for the Energy Star new
homes will include, at a minimum, the energy features outlined in MDC Green Code through
Ordinance No. 07-65. The applicant will also adhere to all the requirements of said
ordinance.

U. Describe efforts to meet the 20% Special Needs set-aside:

The special needs category is a priority for Public Housing and Community Development
(PHCD). The Department will continue to work in conjunction with Community Action and
Human Services Department (CAHSD) in identifying the 20% special needs set-aside.
CAHSD provides an outreach program using referral from supportive services agencies for
elders and people with disabilities who may have difficulties finding housing that is safe,
affordable, and permanent, PHCD will continue to provide funding with rehabilitation and
helping homeowners to remain jindependent in their own homes.

The Homeownership Unit identifies disabled and special need applicants at face-to-face
interview. Their applications for second mortgage financing are prioritized.

V. Describe efforts to reduce homelessness:

The Miami-Dade County Homeless Trust was created by the Miami-Dade Board of County
Commissioners to oversee the use of their portion of the Food and Beverage Tax for
Homeless activities and to establish and then implement policies based on the Miami-Dade
County Community Homeless Plan. The Plan is a comprehensive continuum of care system
to serve homeless persons in Miami-Dade County. The Plan calls for the development of the
following three stages of housing:

o Temporary Care: to provide immediate short term (7 to 30 days) housing and basic
support services at Homeless Assistance Centers to persons residing in public
spaces.

e Primary Care: transitional housing (6 to 9 months) with a focus on treatment and
rehabilitation (e.g. substance abuse treatment, vocational training, skills building,
mental health treatment, and basic education).

e Advanced Care: supported long term housing, including supported single room
occupancy residence and assisted apartment or other residential arrangements.

A competitive process will be utilized to select builders/developers for participation in the
program. Funds specified as set aside for Homeless Rental Housing Rental Housing
Development can be applied toward either: 1) the development of a homeless-only housing
development; or 2) the development of units set-aside to serve homeless persons within a
mixed —use development.

SHIP funds may also be utilized for rental subsidies using a “Rapid Re-Housing” Program
model, Funds will be awarded to renters that are in need of a one-time payment to assist with
in obtaining a lease on a rental unit. This may include utility deposits, security deposits and
rent equal to no more than 24 months’ rent. The proposed project must target the
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Continuum’s priority sub-populations for Rapid Re-Housing:

o  Chronic homeless

* Homcless veterans

¢ Homeless families and unaccompanied homeless youth
Section II. LHAP Strategies:
A.
Owner Occupied Rehabilitation Code 3

a. Summary of Strategy:

The Miami-Dade County Housing Development strategy will direct funds toward
rehabilitation of owner-occupied existing housing units. Additional SHIP funding
may be used for health/safety issues related to disability or barrier-free modification
and rehabilitation of properties.

b. Fiscal Years Covered: 2016-2017, 2017-2018 and 2018-2019

c. Income

Categories to be served: Very-low, low and moderate

d. Maximum award;

Program guidelines allow loans up to a maximum of $35,000. However, elderly or
disable borrowers may be eligible for loans up to $45,000. A subordinate loan may
be approved by the Director or his/her designee when, during rehabilitation, work
items not anticipated or are necessitated by change in local codes or ordinance, are
subsequently required and the work exceeds the standard maximum loan amount,
however, such subordinate loan shall not exceed $5,000. In extreme exceptional and
hardship cases, this limit may be waived by the Director of Public Housing and
Community Development (PHCD) or his/her designee.

Terms:

1. Loan/deferred loan/grant: Funds will be awarded as a deferred loan secured
by a recorded subordinate mortgage and note.

2. Interest Rate: For general population (non-elderly, non-disabled income-
eligible applicants), repayment terms are dependent upon total debt to
income ratio. Specifically at ratios exceeding 45%, the monthly payment is
$50.00 with the remaining principal is forgivable after 20 years. For
applicants whose total debt to income ratio is no greater than 45%, payment
is assessed in the form of an amortized loan based on an interest rate of 0-
6% for 20 years.

3. Term: 20 years
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4. Forgiveness/Repayment: For elderly population applicants and disabled
population applicants, the monthly payment is $50.00 with the remaining
principal forgivable after 20 years.

5. Default/Recapture: The loan will be determined to be in default if any of the
following occurs during the loan term: sale, or transfer, or conveyance of
property; conversion to a rental property; loss of homestead exemption
status; or failure to occupy the home as primary residence. I any of these
oceur, the outstanding balance of the loan will be due and payable.

The SHIP proceeds repaid to the County will be used by the County for other SHIP
assistance. In the event that the proceeds from the sale are insufficient to repay the
outstanding SHIP subsidy, the County will recapture whatever proceeds are
available after the first mortgage from a private lender (if any) has been repaid.

Recipient Selection Criteria: The applicants are selected on a first-come, first
qualified basis, with priority given to elderly and disabled houscholds, and to the
extent permitted by law, on a basis that promotes fair housing opportunities based on
need after the availability of program funds or activity as advertised.

Exceptions on a case by case are made on the basis of emergency factors (i.e.
disability accessibility emergencies or any circumstance that imminently impacts
health, safety or sanitation).

Sponsor/Developer Selection Criteria:  N/A

Additional Information: SHIP funds allocated for this strategy will be leveraged
with private funds, CDBG, HOME, other federal funds, or local Documentary
Surtax Homeownership Assistance Loan Program (HALP).

Purchase Assistance

Code 2

Summary of Strategy:

The Miami-Dade Homeowner Assistance Program will provide funds to very-low,
low- and moderate-income persons to acquire newly-constructed or existing
affordable homeownership units. All potential homebuyers must be pre-qualified by
participating lenders for the affordable housing program, The program also requires
potential homebuyers to receive homebuyer counseling and to complete approved
homebuyer education training, The education training will cover such topics as:
choosing a realtor, selecting a home, qualifying for mortgage financing to include
PHCD homeownership programs, a comprehensive home inspection, entering a
purchase/sale contract, maintaining a home, handling credit affairs and other skills
needed for homeownership.

13-
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Fiscal Years Covered: 2016-2017, 2017-2018 and 2018-2019

Income Categories to be served: Very-low, low and moderate

Maximum award:

Very Low: $80,000

Low

$70,000

Moderate $60,000

Terms:
1. Loan/deferred loan/grant: Funds will be awarded as a subordinate loan
secured by a recorded subordinate mortgage and note.
2. Interest Rate: Interest rate and monthly payments are tiered based on income
as set forth in the Program Policies found in Attachment A.
Income Interest Years 1 to 5 Years 6 to 30
Level *Rate*
Low 0-3% $100 monthly payment | Fully amortized
Income This is applied towards | remaining balance
principal. amortized over the 25 years
at note rate, as applicable.
Moderate | 4-6% $100 monthly payment | Fully amortized
Income This is applied towards | remaining balance
principal. amortized over the 25 years
at note rate, as applicable
3. Term: 30 years

4. Forgiveness/Repayment: If the family sells, transfers, rents or vacates the

property, the balance of the mortgage loan, including accrued interest, will
be due upon vacating, selling, renting or transferring of the property. Upon
sale, refinance, or transfer of title in any other manner within the thirty-year
affordability period, the homeowner must pay to Miami-Dade County the
principal amount of the loan, together with a proportionate share of the
appreciation in the value of the property.

As set forth in Program Policies found in Attachment A, such share shall be
determined by applying (1) the percentage which represents the ratio of the
original principal amount of the Loan to the original certified appraised
value at the time of this security agreement in connection with the purchase
of the property (The “Principal to Original Appraised Value Ratio”) to (2)
the amount if any, by which the appraised value upon refinance or transfer
of the Property exceeds such original appraised value. If the Loan is not
evidenced by funds but by a benefit conferred by the Lender (Miami-Dade
County) or other public agency on the seller of the property, and the
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homeowner is not in default under this note or the Subordinate Security

Instrument, the share of appreciation due to the Lender herein shall be

reduced by the sum of (&) the amount of any cash down payment from the

borrower’s own funds for the purchase of the property, (b) the reasonable

and customary costs of sale of the property paid by the homeowner,

including any broker’s commission, and (c) the value of any documented,

permanent improvements to the Property that are in compliance with any
applicable requirements established by the Lender.

The SHIP proceeds repaid to the County will be used by the County for
other SHIP assistance. In the event that the proceeds from the sale are
insufficient to repay the outstanding SHIP subsidy, the County will
recapture whatever proceeds are available after the first mortgage from a
private lender (if any) has been repaid.

All loans are assumable. A new buyer, if income eligible, may qualify for
and assume the remaining balance of the loan with approval.

5. Default/Recapture: The loan will be determined to be in default if any of the
following occurs: Failure to make the required payments, sale, transfer, or
conveyance of property, conversion to a rental property; loss of homestead
exemption status; or failure to occupy the home as primary residence. If any
of these occur, the outstanding balance will be due and payable.

f. Recipient Selection Criteria: Applicants are assisted on a first-come, first serve
basis after the availability of program funds or activity as advertised. Applicants
seeking assistance are pre-qualified by first mortgage lenders and then referred by
the lender to the County.

g. Sponsor Selection Criteria: ~ N/A

h. Additional Information: Applicants must secure a first mortgage by an approved
lender. SHIP funds allocated for this strategy will be leveraged with private funds,
HOME, other federal funds and/or local Documentary Surtax Homeownership
Assistance Loan Program (HALP).
C.

Rental Development — Rehabilitation for Homeownership Codes 14, 21

a, Summary of Strategy:

Funds will be provided to defray the costs of land acquisition, new construction,
rehabilitation and/or other costs associated with affordable rental housing units
developed or rehabilitated by County departments, for-profit and not-for-profit
builders/developers. SHIP awards to for-profit and not-for-profit builders/developers
will be made through the County’s competitive Consolidated Plan Request for

e
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Applications (RFA) or other competitive process unless waived by the Board of
County Commissioners.

A one-person household shall be used for an efficiency unit, and for units with
separate bedrooms, one and one-half person per bedrooms shall be used. Notice of
the competitive process is advertised in three (3) local newspapers thirty (30) days
prior to the beginning of the application period.

Fiscal Years Covered: 2016-2017, 2017-2018 and 2018-2019
Income Categories to be served: Very-low, low and moderate

Maximum award:

A competitive process will be utilized to select not-for-profit and for-profit
builders/developers for participation in the program. A limit restricting the amount
of assistance per builder/developer will be established in order to expand the level of
participation and diversity of the produets.

Terms:

1. Loan/deferred loan/grant; Funds will be awarded as a loan secured by a
recorded subordinate mortgage and note.

Funds are awarded through the Consolidated Plan RFA or other competitive
process. Upon Board of County Commissioners’ approval of awards, the
developer enters into a contract with the County in which the terms of the
contract and scope of services are outlined and finalized. The County
maintains the SHIP funds until a SHIP construction loan has closed. The
developer must submit formal draw requests as construction work is
completed. If the developer fails to meet the SHIP rules and requirements,
the County will recapture the funds and funds are reallocated to a different
strategy or developer as needed.

2. Interest Rate: Tax credit projects and non-tax credit projects will pay 0%
interest for the period of construction {1-2 years). After the construction
period ends, principal and interest payments will begin at 2%-6% interest
rate for the remainder of the Joan term.

Final determination of rate and term will be made by PHCD staff depending
on project feasibility.

3. Term: 30 years

4. Forgiveness/Repayment: Loans require monthly principal and interest
payments in years 3-30,

5. Default/Recapture:
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Loans for eligible rental housing constructed, rehabilitated, or otherwise
assisted from the local housing assistance trust fund must be subject to
recapture requirements as provided by the county or eligible municipality in
its Jocal housing assistance plan unless reserved for eligible persons for 15
years or the term of assistance, whichever period is longer. Eligible
sponsors that offer rental housing for sale before 15 years or that have
remaining mortgages funded under this program must give a first right of
refusal to eligible non-profit organizations for purchase at the current market
value for continued occupancy by ¢ligible persons.

Rental units constructed, rehabilitated or otherwise assisted from the local
housing assistance trust fund must be monitored at least annually for 15
years or the term of assistance, whichever is longer, for compliance with
tenant income and affordability requirements.

f, Recipient Selection Criteria:

Housing units developed under this strategy will be marketed to SHIP-eligible
households through listing in the County’s online housing locator system.
Tenants are selected on a first-come, first qualified basis and to the extent
permitted by law, on a basis that promotes fair housing opportunities.

g Sponsor/Developer Selection Criteria:

A competitive process will be utilized to select not-for-profit and for-profit
builders/developers for participation in the program. A limit restricting the
amount of assistance per builder/developer will be established in order to
expand the level of participation and diversity of the products, A sponsor
must be in good standing with Miami-Dade County to be recommended for
an award of SHIP funds.

h. Additional Information:

SHIP funds allocated for this strategy will be leveraged with local CDBG, HOME,
Documentary Surtax Homeownership Assistance Loan Program (HALP), or the
Neighborhood Stabilization Program (NSP).

D.

Foreclosure Prevention and Mitigation Code 7

a. Summary of Strategy:

Funds will be provided to assist qualified homeowners with retaining their home and
preventing foreclosure action of the first mortgage. Applicants must be delinquent
at least two full monthly mortgage payments, in receipt of a letter from the
mortgager notifying the applicant of definquency and/or intent to foreclose.
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b. Fiscal Years Covered: 2016-2017, 2017-2018 and 2018-2019
Income Categories to be served: Very-low, low and moderate
d. Maximum award: $7,500.00

Eligible expenses include delinquent mortgage payments (principal, interest, taxes
and insurance), special assessment fees from condominium and/or meighborhood
associations, late fees and other customary fees associated with delivery costs (but
excluding brokerage fees).

e. Terms:

1. Loan/deferred loan/grant: Funds will be awarded as a deferred loan secured
by a recorded subordinate mortgage and note.

2. Tnterest Rate: 0%
3. Term: Syears

4. Forgiveness/Repayment: The loan will be forgiven at the end of term
provided the owner continues to occupy the home as their principal
residence.

5. Default/Recapture: Repayment of the full amount shall become due if any of
the following occurs within the deferred loan term:

e Homeowner sells, transfers, or disposes of the property by any
means, including bankruptcy, foreclosure, or deed in lien of
foreclosure; ‘

e Homeowner no longer occupies the unit as their principal residence;,

e Homeowner fails to meet any of the terms of the Public Housing
and Community Development’s Subordination Policy.

An heir may assume the debt as long as said heir becomes the owner
occupant and meets income guidelines.

f. Recipient Selection Criteria:

e This strategy is designed to assist individuals who have fully amortizing
conventional mortgages;

» Applicants may receive funding under this program only one time.

¢ Applicants must attend and complete a budget/credit/debt reduction course
through an approved counseling agency,

o  Applicant must show their ability to (i) keep the house out of default and (ii)
must show they can make monthly mortgage payment, Criteria as follows may
be used as listed below:

i. Current income analysis
ii. Current income analysis; general care of the home; credit history on
other payment requirements; other obligations; job history; payment
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history; income to debt ratio;
iii. Other factors that may serve to assist the administration of the program
to determine worthiness of the applicant
e Foreclosure prevention applicants must show that the nonpayment of their
mortgage is due to the following eligible reasons:
i. Loss of employment
ii. Sudden medical expenses
iii. Divorce or separation
iv. Death in a family
v. Unforeseen home repair bills

g. Sponsor/Developer Selection Criteria:

Eligible sponsors will be selected utilizing the selection criteria as approved by the
local government.

h. Additional Information:

SHIP funds allocated for this strategy may be leveraged with federal, state, local,
private funds and volunteer labor.

E.

Disaster Response Strategy Code 16

a. Summary of Strategy:

This is an initially un-funded contingency strategy to be utilized in the event of a
declaration by Executive Order by the Governor of the State of Florida and/or
federal government of a disaster or resolution of the Board of County
Commissioners in response to a disaster. In the case of a natural or man-made
calamity, priorities must be changed to meet emergency conditions. In an effort to
maximize the effect of funds utilized for disaster recovery and mitigation, funds not
contractually committed for rehabilitation, construction, design, homeownership
purchase or other activity will be redirected to the post-disaster recovery and
mitigation effort. In an effort to maximize the effect of funds utilized for disaster
recovery and mitigation, Miami-Dade County reserves the right to suspend any
waiting lists developed before the occurrence of a disaster and redirect funds to areas
of worst damage. This Assistance is provided as gap assistance for any damage that
insurance or FEMA does not cover. These funds will be used for the following
activities:

e Purchase of emergency supplies to waterproof damaged homes.

s Interim repairs to avoid further damage, such as tree and debris removal
required to make individual housing units habitable.
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Payment of insurance deductibles for rehabilitation of homes covered under
homeowners' insurance policies.

Removal of incipient hazards that may damage a structure.
Relocation costs for displaced households.
JTumpstart Assistance consisting of:

o Rehabilitation loans in absence of insurance for very low-income
households or as gap funds if necessary.

o Down-payment assistance in the form of a subordinate mortgage
awarded under current program guidelines to applicants who are
able to qualify for a first mortgage to purchase a home pending
FEMA buy-out.

o First mortgage assistance under exceptional circumstances on a
case-by-case basis.

Other activities as proposed by the federal government, counties, and
eligible municipalities and approved by the Florida Housing Finance
Corporation.

Fiscal Years Covered: 2016-2017, 2017-2018 and 2018-2019

Income Categories to be served: Very-low, low

Maximum award:

Awards will be consistent with FEMA reimbursement guidelines.

Terms:

L.

Loan/deferred loan/grant: A grant may be issued for assistance related to
disaster response strategies other than rehabilitation loans. For rehabilitation
loans, assistance provided under this strategy will be in the form of either a
low-interest or deferred payment loan, consistent with the Owner-Occupied
Rehabilitation Loan Program as follows:

Rehabilitation Loan Terms for General Population:

Non-elderly, non-disabled income-eligible applicants (meaning owners 61
and younger who have no disabled household members) are offered
repayment terms dependent upon total debt to income ratio. Specifically at
ratios exceeding 45%, the mortgage term is 20 years with a $50.00 monthly
payment. The remaining principal is forgivable after 20 years. For
applicants whose total debt to income ratio is no greater than 45%, a
payment is assessed in the form of an amortized loan based on an interest

20
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rate of 0 — 6% on a 20-year term.

Rehabilitation Loan Terms for Elderly and Disabled;

Elderly population applicants are defined as owners 62 and older who have
no disabled household members. The mortgage term is 20 years with a
$50.00 monthly payment. The remaining principal is forgivable after 20
years.

Disabled population applicants are defined as anyone in the household that
is disabled. For all disabled applicants the mortgage term is 20 years. The
term is 20 years with a $50.00 monthly payment. The remaining principal is
forgivable after 20 years.

The SHIP proceeds repaid to the County will be used by the County for
other SHIP assistance. In the event that the proceeds from the sale are
insufficient to repay the outstanding SHIP subsidy, the County will
recapture whatever proceeds are available after the first mortgage from a
private lender (if any) has been repaid.

Interest Rate: 0% for disaster assistance
Term: N/A

Forgiveness/Repayment: N/A
Default/Recapture: N/A

Recipient Selection Criteria:

Eligible recipients will be selected using method(s) that the County may develop to

expedite the distribution of disaster response resources during disaster periods

Sponsor/Developer Selection Criteria:

Eligible Sponsors will be selected using the County’s Consolidated Plan RFA or any
other method(s) that the County may develop to expedite the selection of Eligible

Sponsors during disaster periods,

Additional Information: N/A

LHAP Incentive Strategies

Tn addition to the required Incentive Strategy A and Strategy B, include all adopted incentives

with the policies and procedures used for implementation as provided in Section 420.9076, F.S.:

A.

Name of the Strategy: Expedited Permitting
Permits as defined in 5. 163.3177 (6) (f) (3) for affordable housing projects are expedited to

s



SHIP LHAP Template 2009-001
Revised: 7/2015

uiing alfordebte

FlorldoHOUSmg

a greater degree than other projects.
Provide a description of the procedures used to implement this strategy:

By Resolution 347-09, the BCC adopted the AHAB’s recommendation that the
Building Department’s informal expedited process for affordable housing be
formalized through legislative action. An existing Administrative Order governing
permitting review will be amended through BCC adoption that will incorporate
expedited permit review for affordable housing development. By direction of the
BCC, the expedited review process also will be incorporated info the Department’s
standard operating procedures.

Name of the Strategy: Ongoing Review Process
An ongoing process for review of local policies, ordinances, regulations and plan provisions
that increase the cost of housing prior to their adoption.

Provide a description of the procedures used to implement this strategy:

e By Resolution 347-09, the BCC adopted the AHAB’s recommendation that an
affordable housing cost impact review for legislation that relates to land
development and infrastructure in connection with housing development be
performed and the BCC be notified of the cost impact at first reading or public
hearing, as required.

e Pursuant to Resolution R-347-09, AHAB must review any current and future
Comprehensive Development Master Plan (CDMP) amendments or zoning code
changes that may impact affordable housing and provide recommendations, as it
deems necessary.

Name of the Strategy: County-Owned Land Identified for Affordable Housing
Development

Maintain an inventory of locally owned public lands suitable for affordable housing
development and make such land available to non-profit and for-profit developers to
increase affordable housing.

a. Provide description of the procedures used to implement this strategy:

The County’s Public Housing and Community Development and General Services
Administration are responsible for development of this inventory as well as tracking
and monitoring development on the sites.

By Resolution R347-09, the BCC adopted AHARB’s recommendation that AHAB
and a second advisory board to the BCC, the Community Affordable Housing
Strategies Alliance, be provided a list of these public sites and the status of
development on an annual basis in order to monitor and report on the
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implementation of this strategy.
D. Name of the Strategy: Promote CDMP Affordable Housing Objectives

Promote affordable housing development objectives contained in the Housing Element of the
County’s Comprehensive Development Master Plan (CDMP)

a. Provide description of the procedures used to implement this strategy:
Pursuant to Resolution 347.09, this strategy will be implemented by:

Giving preference in County funding processes to affordable housing projects
(whether on County-owned land or not) located within fransit corridors or
designated employment centers.

To the extent possible, giving priority to the development of affordable rental
housing on County-owned parcels suitable for multi-family housing
development and located within transit corridors or designated employment

centers. Units are to be affordable to a mix of household incomes (i.e. ELL, VL,
Jow- and moderate-income households).

IV, EXHIBITS:

A. Administrative Budget for each fiscal year covered in the Plan.

B. Timeline for Estimated Encumbrance and Expenditure.

C. Housing Delivery Goals Chart (HDGC) For Fach Fiscal Year Covered in the plan.
D. Signed LHAP Certification.

E. Signed, dated, witnessed or attested adopting resolution.

F. Ordinance: (If changed from the original creating ordinance).

G. Interlocal Agreement.

H. Other Documents Incorporated by Reference.



