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Date: May 10, 2016
To: Honorable Chairman Jean Mohestime

and Members, Board of County C igsioners
From: Carlos A. Gimenez T <

Mayor e '
Subject: Social Equity Statement for Ordinance tgpealing Section 2-10.6 of the County Code

Relating to Underwriters

The proposed Ordinance repeals Section 2-10.6 of the Code of Miami-Dade County related to the
Underwriters Pool and creates a new Section 2-10.6 of the Code. The new Section 2-10.8 of the Code
will continue to'require the following: (1) general obligation, special obligation and revenue bonds of the
County be sold af a competitive public sale unless waived; (2) the Mayor's Finance Committee will be
maintained and underwriters will be selected through a new Request For Proposal; (3) Senior Managers
for unsolicited proposals will be assigned to the underwriting firm submitting the proposal regardless of
membership in the Underwriting Pool; (4) and the provisions of the Ordinance will not apply to the
County's peripheral authorities, The Ordinance will replace current provisions periaining to the selection
of underwriting firms for negotiated bond transactions, and the creation of an underwriting pool will be
based on the firm's capital strength and ability to underwrite bonds,

Repealing Section 2-10.6 of the Code and creating a new Section 2-10.6 of Code will benefit the County
and enhance the County's goal of achieving the most competitive price in the marketplace by securing
the lowest cost of funds.
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