MIAMI-DADE

Memorandum

Date: June 7, 2016
To: Honorable Chairman Jean Monestime Agenda Item No. 10(A)(1)
and Members, Board of Coijnty Commissioners

From: Carlos A. Gimenez,~_; .

Subject:  Resolution Ap vn he Issuae by the Housing Finance Authority of Miami-Dade
County of its Multifamily Mortgage Revenue Bonds for Three Round Towers B and C for
the purpose of Section 147(fy of the Internal Revenue Code of 1986

As outlined in the enclosed memorandum from the Housing Finance Authority of Miami-Dade County
(HFA), the attached resolution authorizes the HFA to issue Revenue Bonds (Bonds) in one or morte
~ series in an aggregate principal amount not to exceed $26,400,000 for the construction/rehabilitation of
the Three Round Towers B and C (Project).

The principal and interest on the Bonds shalt not constitute a debt, liability or a general obligation of the
HFA, County, the State of Florida or any political subdivision of each, but shall be the responsibility of the
owner of the Project.

As stipulated in Section 147(f) of the Internal Revenue Code of 1986, as amended (Code), the Board of
County Commissioners; as the highest governing bady, must approve the issuance of the Bonds by the
HFA after a public hearing. The public hearing was held by the HFA and such public heating disclosed
nho reason why the Bonds should not be issued.

The?&Q\ds are expected to be issued by July 2016,
Edward Marqugz
Deputy Mayor




MEMORANDUM

(Revised)

TO: Honorable Chairman Jean Monestime DATE: June 7, 2016
and Members, Board of County Commissioners :

FROM: &QE@EQ i QMMW SUBJECT: Agenda Item No. 10(A)(1)

County'\Attorney

Please note any items checked.

“3-Day Rule” for committees applicable if raised
6 weeks required between first reading and public hearing

4 weeks notification to municipal officials required prior to public
hearing

Decreases revenues or increases expenditures without balancing budget
Budget required '

Statement of fiscal impact required

Statement of social equity required _ ‘

Ordinance creating a new board requires detailed County Mayor’s

/ report for public hearing

‘ ~ No committee review
Applicable legislation requires‘more than a majority vote (i.c., 2/3’s ,
3/5’s , unanimous ) to approve

Current information regarding funding source, index code and available
balance, and available capacity (if debt is contemplated) required



Approved Mayor - Agenda Item No. 10(A)(1)
'Veto 6-7-16

QOverride

RESOLUTION NOQO.

RESOLUTION APPROVING, FOR PURPOSES OF SECTION
147(F) OF THE INTERNAL REVENUE CODE OF 1986, AS
AMENDED, THE ISSUANCE OF MULTIFAMILY HOUSING
REVENUE DEBT OBLIGATIONS BY THE HOUSING
FINANCE AUTHORITY OF MIAMI-DADE COUNTY
(FLORIDA), IN ONE OR MORE SERIES, IN AN AMOUNT NOT
TO EXCEED $26,400,000.00, THE PROCEEDS OF WHICH
WILL BE LOANED TO THREE ROUND TOWERS B AND C,
LLC TO FINANCE OR REFINANCE ALL OR PORTION OF
THE COSTS OF THE ACQUISITION AND REHABILITATION
OF A MULTIFAMILY HOUSING RENTAL PROJECT TO BE
KNOWN AS THREE ROUND TOWERS B AND C

WHEREAS, this Board desires to accomplish the purposes outlined in the accompanying
memorandum, a copy of which is incorporated herein by reference; and

WHEREAS, Three Round Towers B and C, LLC, a Florida limited liability company (the
“Borrower™), has applied to the Housing Finance Authority of Miami-Dade County (Florida) (the
“Authority™) for multifamily mortgage revenue debt financing assistance in an aggregate principal
amount not to exceed $26,400,000.00, in one or more series (the “Debt™), to finance or refinance
the acquisition and rehabilitation of Three Round Towers B and C comprised of two buildings,
located on a 6.98 acre site located at 2920 Northwest 18" Avenue and 2940 Northwest 18th
Avenue, in Miami, Miami-Dade County, Florida (the “Project™); and

WHEREAS, the Project will provide approximately 263 units of rental housing to be

occupied by elderly persons or families of low, moderate or middle income and will be owned by

the Borrower; and
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WHEREAS, the Authority passed Resolution No. HFA 2016-07 on March 28, 2016,
attached hereto as Exhibit A, providing its initial approval of the issuance of the Debt in order to
provide a loan to the Borrower for the financing of the Project and took further action
recommending approval, subject to a favorable public hearing, for the purposes of TEFRA (as
hereinafter defined), by the Board of County Commissioners of Miami-Dade County, Florida of
the issuance of the Debt; and

WHEREAS, the Authority conducted a public hearing on April 13, 2016, notice of
which hearing was publiéhed on March 29, 2016, in The Miami Herald (a copy of said notice is
attached hereto as Exhibit B and incorporated herein), for the purpose of considering the
issuance of the Debt by the Authority, in conformance with the requirements of the Tax Equity
~ and Fiscal Responsibility Act of 1982 (“TEFRA™) and Section 147(f) of the Internal Revenue
Code of 1986, as amended, and such public hearing disclosed no reason why the Debt should not
be issued; and

WHEREAS, this Board concurs in the findings of the Authority that the Project will
inure to the benefit of the citizens of Miami-Dade County, Florida,

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF COUNTY
COMMISSIONERS OF MIAMI-DADE COUNTY, FLORIDA, that:

Section 1. The issuance of the Debt in an aggregate principal amount not to exceed
$26,400,000.00, in one or more series, for the purpose of financing a loan to the Borrower in

order to finance all or a portion of the costs of the Project, as previously described, is approved.
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Section 2. The Debt and the interest on the Debt shall not constitute a debt, liability
or general obligation of the Authority, the County or of the State of Florida or of any political
subdivision thereof, but shall be payable solely from the revenues or other moneys specifically
provided by the Borrower for the payment of the Debt and neither the faith and credit nor any
taxing power of the County or of the State of Florida or of any political subdivision thereof is
pledged to the payment of the principal or interest on the Debt. The Authority has no taxing
power.

The foregoing resolution was offered by Commissioner
who moved its adoption. The motion was seconded by Commissioner
and upon being put to a vote, the vote WaS’ as follows:

Jean Monestime, Chairman
Esteban L. Bovo, Jr., Vice Chairman

Bruno A. Barreiro Daniella Levine Cava
Jose "Pepe" Diaz Audrey M. Edmonson
Sally A. Heyman Barbara J. Jordan
Dennis C. Moss Rebeca Sosa

Sen. Javier D. Souto Xavier L. Suarez
Juan C. Zapata )
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The Chairperson thereupon declared the resolution duly passed and adopted this 7% day
of June, 2016. This resolution shall become effective upon the earlier of (1) 10 days after the
date of its adoption unless vetoed by the County Mayor, and if vetoed, shall become effective
only upon an override by this Board, or (2) approval by the County Mayor of this Resolution and
the filing of this approval with the Clerk of the Board. |

MIAMI-DADE COUNTY, FLORIDA
BY ITS BOARD OF

COUNTY COMMISSIONERS
HARVEY RUVIN, CLERK

By:
Deputy Clerk

Approved by County Attorney as é \'ﬂ
to form and legal sufficiency. S

——

David Stephen Hope



Memorandum

Date: Aprif 18, 2016
To: Honorable Carlos Gimenez
Mayor

TFrom: Don Horn, Chauma:/)ﬂﬂ %ﬂ %’M

Housing I'inance Authonty of Migimi-Dade Cotinty

Subject: Resolution Approving the Issuance of Multifamily Mortgage Revenué Bonds for Three
Round Towers B-and C for tlie purpose of. Section 147(f) of the Internal Revenue Code of
1986

The Housing Finance Authority of Miami-Dade County (the “Authority™) requests that the attached

Resolution be placed on the appropriate agenda for consideration iy the Board of County Commissioners
“BCC™) for purposes of Section 147(f) of the Internal Revenue Code of 1986, as amended (the “Code”).
The Resolution approves the issuance by the Authority of its Mu]tﬁam:ly Mortgage Revenue Bonds
(“Bonds™) in an aggregale principal amount not to exceed $26,400,000 to finance the acquisition and
reliabilitation of the Three Round Towers B and C (the “Project™).

Scope _
The Project will be located in Commission District 3 at 2920 NW 18 Avenue-and 2940 NW 18" Avenue,

in Miami, Miami-Dade County, Flotida (the “County”).

Funding Impact/Funding Souree
Neither the County nor {he Authority has any liability with respect to the repayment of the Bonds. The
developer/owner of the Project Is solely responsible for repayment of principal and interest on the Bonds.

Track Record/Monitoring _
The owner is Three Round Towers.B and C, LLC, a Florida limited liability company,

Backgronnd

The Code tequires that a public hearing be held which the Authority conducted on April 13, 2016 and thét the
BCC approve the issuaiice of the Bonds by the Authority after considering the results of: the public hearing, A
written.report regarding the public hearing will be provided to the ﬁpplopnate BCC committee and the BCC at
the time the Resolution is considered, The approval by the BCC is necessary since Bonds are expected to he

isstied by the end of July 201¢.

The Project serves a public. purpose in that it will provide 263 apartment units to be occupied by elderly

persons or families of low, moderate and middle income,

Altachments



"EXHIBIT A®
RESOLUTION NO, HEA 20%6-07

A RESOLUTION EXPRESSING THY INTENT OF THE HOUSING TINANCE
AUTHORITY OF MIAMI-DADE COUNTY. (RLORIDA)} TO PROCEED WITH
THEISSUANCE OF ITS NO'T TO EXCEED $26,400,000 MULTIFAMILY FAMILY
HOUSING REVENUE DEBT OBLIGATIONS, THE PROCEEDS OF WHICH
WILL BE LOANED TO THREEROUND TOWIRS B AND C, LLC, TO RINANCE
THE DEVELOPMENT OT A MULTIFAMILY RENTAL HOUSING PROJECT,
AUTHORIZING PUBLICATION OF A TIRRA NOTICH AUTHORIZING A
TEFRA HEARING AND ESTABLISHING AN EEIECTIVE DATE,

WHEREAS, the Housing Finance Autherity of Miami-Dade County (Fioriéia) (the.
*Autharity”) has determined that there exists a shortage of safe and sanitary housing for persons
and famillesol low, moderate and micldle ineome, within Miami-Dade County, State of Flotida; and

WHEREAS, such -ho;l'si.n.g shortage will be partially alleviated by the a‘cquisl‘l‘ion anid
relabilitation by a private owner ef a multifamily rental housing project to consist of approximately
263 unlis, to be occupled by elderly persons or families of low, moderate and middle income
comprised of two buildings located on a 6,98 acre site located at 2920 Northwest 18" Avenue and
2940 Noythwest 18th Avenue, in Miami, Miami-Dace County, Floilda, fo belarown as Three Round
Towers B and C (the “Project”); to be owned by THREE ROUND TOWERS B AND C, LLC, a
Florida limitec Liabillty company (the “Owner”); and

WHEREAS, In order to provide financihg for the acquisition and rehabilitation of the
Profect, the Authotity intends (o issue its tax-exempt mudtifamily housing revenue debt obligations
{or the benefit of the Owner, in one ot more serles or issnes, in the amount currently estimated not

to exceed $26,400,000 (herein the “Debt Obligations”), and lo enter into a Borrower Loan ot

Finaneing Agreement, a Trust Indenture or Funding Loan Agreernent, a Regulatory Agreement as



lo Tax-Bxemplion or Land Use Restriction Agreement and olhernecessary documents with yespect
toi the Project; and

WHEREAS, the Authority deems it necessary to cause the publication of a Notice of Public
Hearing for the Project i accordance with the requirements of the Tax Equity and Fiscal
Respansibility Act of 1982 ("TEFRAyand Sectlon 147(f) of the Internal Revenue Code of 1986, as
amended (the “Codg™), which pitblication the Authorlty hereby deterinines to be in the public
interest;

NOW, THEREFORE, BEIT RESQLVED by the members af the Housing Finance Authority
of Miami-Dacle County (Florida), a lawful querum of which duly assembled, as follows:

SECTION 1. The Authority hereby expresses its intention to approve at a 1%tev clate, by
appropriate resolttion, and upon compliance by the Owier with the Authority's “Guidelines for
Tax-Exempt Multifamily Housing Financing” with final approval of the Architectural Design and
Review Advisory Commiitles and with certain other conditions to be described to the Owner by the
Authority's stalf, the financing of a loanto Ownet In axder to flnance the development of the Project
through the issuance of ils Debt -Obl-iéaticm.s and the execution of the necessary documeints,
inclucing a Trust Indenture or Funding Loan Agreement, Borrower Loan or Finarcing Agreemenl
and Regulatory Agreement as to Tax-Exemption or Land Use Restriction Agreement and/for such
ather dociiments as they deemn necessary to'effect the lax exemplissuance of the Debt Obligations;
provided, however, such Debt Obligations shail not be issued 1nless the Debt Obligations; if
publicly offered, ate rated at least A or better by eltherStandard & Poot's Carporatlon or Moody's
Tnvestors Service ar bolh, I both rate the Debt Obligations, o, alternalively, the Debt Obllgatlons, if

not rated; are sold by private placement to instifational inveslors,

7
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SECTION 2, This Resolution shall constitute a declaration of the official intent of the
Authorlty, within the contemplation of Section 1.150-2 of the Income Tax Regitiatlons promitlgated
by fhe,Deba_rtment of the Tieasury, to permit the Owner to use proceeds of the Debt Obligations to
relinburse itself for cerfain acquisition, rehmbilitation, planning, design, legal or other costs atcl
expenses originally paid by the Owner in connection with the Project with funds other than
proceeds of the Debl Obligations ptilor to the {ssuance of the Debt Obligations (the “Advanced
Funds").

The Owner has represented to-the Authority that all of the expenditures Initially to bewade
with the Advanced Fands and then to be rejmbursed by the Owner fromy proceeds of the Debt
Obligalions sill be for costs ofa type properly chargeable to the capital account of the Project under
general income tax principles, non-recurring working capital expendifies (of a type not
customarily payai.vle from cutrent revenuesy, or costs of isseing the Debt Obllgations, Other than
any preliminary expendiliues for architectural, engliveering, sufveying, soli testing, costs of issuing
the Debt Obligalions ar similar purposes that may have been paid more than sixty days prior to-the
date of this Resolutlon, ho expendituies to be telmbursed have been paid moie than sixty days
earlier than the date of this Resolution,

SECTION 3, The intent period for the Project shall have a term of one (1) year from the
date of adoption of this Resolution (the “Intent Period”), The Inlent Pertod is subject to extension
by the Authorlty upon compliance by’ the Owner ot certadll requirements established by the
Authorlty, including, the payment of an additional fee to the Authority and bond counsel at the

lermination of the Intent Period,

V'



SECTION 4, The publication of a Notice of Public Hearing for purposes of TEFRA is
hereby atithorized to be"‘published and the slaff of the Authorlty is hereby authorized to conduct on
behalf of the Authority the TEERA hearing, regardiing the Issuance of the Debt Obligations as
tequired by Section 147{f) of the Code, and Lo mioke a réport Lo the Board of Counly Conunissioners
of Miami-Dade County of the public liearing. The Board of County Cormniissioners of Miami-Dade
County is hereby respeclfully requested to apprave the issuance of the Debt Obligations by fhe
Autharity to finance the Peoject for purposes of Section 147(f) of the Code.

SECTIONS. It ié expresely stated and apgreed thatthe adopilon of this Resolulion is nota
guaranty, exptess or implied, that lhe Altthority shall approve the cios’iﬁg- and lssue its Debt
Obligations for the Projecl, This Resolution is qualified in ils entirety by the provisions of Chapter
159, Part VI, Florida Statutes, or any subsequently enacted or effective Executive Order or
fegislation coneerning a State volumie ceiling on inultifamily housing bonds. In regard to the State
volurie celling for multifamily housing bongs, the Authorily can make no guarantees as to the
method by which funds will beallocated to any particular project, including the Project, and fo
which projects, including the Project, funds wilt be alfocated. The Owner shall hold the Authoily
and its past, present and future members, of Ficers, stafl, attorneys, financial advisors, -and
employees harmless from any [iability or claim based upon the failure of the Authority to close the
transaction and issue the Debt Obligations-or any other cause of action arising from the adoption of
this Resolution, the processing of the fina ncing for the Project, the issuance of the Debt Obligations
except for Ihe gross negligence and willful and wanton misconduct of the-Authority.

SECTION 6. The Authority hasno jurlsdiction regaiding zoning and land use matiers and

the adopton of the Resaltition is not intended to express any position or opinion regarding same,

rd
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SECTION 7, All resolutions and orders or parts thereof, of the Authovity, in conllict
herewith are, to the extent of such conflict, hevéby modified ta the extent of such conflict, and this
Resolution shall take effect from and after its passage, the public welfare requiting it.

SECTION 8, It is found and determinetd fhat all formal actions of this Autherily
concerning and relating to the adoption of this Resolution were taken in an-open meeting of the
members of this Authority and that all deliberations of the members of this Authorlty and of “&';
committess, if any whiclt resulted in such formal.action were taken’n meetings open to the public,

fia fult compliance with all legal requirements.

[Remainder of page intentionally left blank]
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The roll being callad on the question of adeption of the Resolution, the vote thereon resulted as

{ollows:

AYES: —/ :
NAYS: /)
ABSTENTIONS: ‘ /’ ),)

This Resolutlon shall become effective immediately tipen ils adoption. The presiding ollicer

declaved sdid Resolution adopled and approved in open meeting.

Adopted this 28th ddy of Magch, 2076,

(Sea)
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Chairman

Secyg{ary/'l‘-l"eas'-{l}h / ’ v

Approved as to form and
legal sufficiency by the
Miami-Dacle County Attorney

e X0 Qe ™

Asmsia nt County Attmney T

—{}- _ _ (_--e"

for Miami-Dade County, Flouda
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MEDIA COMPANY

PUBLISHED DAILY
MIAMI-DADE-FLORIDA

STATE OF FLORIDA
COURTY OF MIAMI-DADE

Befare ihe undetsigned authority personally
appeared:

Penclope Alerai
who on oath says thal helshe is
CUSTODIAR OF RECORDS

of The Miami Herald, a daily nowspaper published at

Miami in Miarni-Dade County, Florida; that the altsched

capy of advertisement tiot was published was published i sdid
nevespaper in lbe issue of,

Maeh 2910 ; 20160

Affinnt firther $nys (hat the said The Miami Herald

is-d nesvgpaper pubhished at iiomi, iy the said Migmi-Pade
Couity; Florida und that the said newspaper hns
fieretofare boen contintonshy published in said Dade
County, Floridn each day and has been entered as
second:clags mail matter at the post office in Mlami,

in snid Miami-Dade Cownry, Florida, for a perind of oné
year next preceding flie first publication of the

mtached capy of advenisément: and affiant further

savs (hat he bas tejther paid por proinised any

persot, firm & corperation any discount, rebsfe,
commission ar yefund for the purpose: of securing

this mdvertiserinent for publicalion in the sai(
newspapers{s).

Sworn io and subscribod before me Uiis
13" day of April 2016
My Comumission
Expirés: N gvember 13,2018
This Viera

; ,Qdu"~ k_u’,b [y

Notarv

IB1S VIERA
MY COMMISSION #FF178862
f5Tely  EXPIRES November 13, 2010
_;‘um'nou-m 53 FtoddoNolnfzSorvice com
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