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Junel4, 2016

Resolution calling countywide
special election in Miami-Dade
County, Florida, to be held on
Tuesday, November 8, 2016, in
conjunction with the general
election for the purpose of
submitting to the electors of
Miami-Dade County the bond
referendum question whether to
approve issuance of General
Obligation “mini-bonds” for
purpose of funding Capital
Improvement Projects, New
Recreational Facilities,
Greenways and Trail for
Miami-Dade County

The accompanying resolution was prepared and placed on the agenda at the request of Prime

Sponsor Commissioner Juan C. Zapata.
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RESOLUTION NO.

RESOLUTION  CALLING  COUNTYWIDE  SPECIAL
ELECTION IN MIAMI-DADE COUNTY, FLORIDA, TO BE
HELD ON TUESDAY, NOVEMBER 8, 2016, IN
CONJUNCTION WITH THE GENERAL ELECTION FOR THE
PURPOSE OF SUBMITTING TO THE ELECTORS OF
MIAMI-DADE COUNTY THE BOND REFERENDUM
QUESTION WHETHER TO APPROVE ISSUANCE OF
GENERAL OBLIGATION “MINI-BONDS” FOR PURPOSE OF
FUNDING CAPITAL IMPROVEMENT PROJECTS, NEW
RECREATIONAL FACILITIES, GREENWAYS AND TRAIL
FOR MIAMI-DADE COUNTY
WHEREAS, Miami-Dade County manages more than 280 parks, recreational facilities
and greenways spanning over 13,500 acres that provide outstanding recreational facilities and
programming to more than 2.5 million residents and visitors, making it one of the nation’s
largest and busiest leisure service agencies; and ’
WHEREAS, Miami-Dade County parks, recreational facilities, trails and greenways
dramatically improve the quality of life of County residents and drive visitors to the County; and
WHEREAS, the Florida Greenwayé and Trails System is made up of existing, planned
and conceptual trails and ecological greenways that form a connected, integrated statewide
network for the benefit and enjoyment of Miami-Dade County residents and visitors; and
WHEREAS, as the population and popularity of Miami-Dade County continues to grow
the need to improve and develop existing parks and create additional greenways, bike paths,
mini-parks, outdoor fitness installations, and trails becomes a priority to preserve and improve
the lifestyle and health of Miami-Dade County residents and visitors; and

‘WHEREAS, “mini-bonds” have recently been used in jurisdictions such as Denver,

Colorado to successfully fund recreational and local infrastructure capital improvements to both
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support the creation of local assets and provide opportunities for residents to invest in their
communities; and

WHEREAS, “mini-bonds” are typically sold in smaller dollar values to target non-
institutional investors and allow members of the communities to invest in local recreation
improvement projects while at the same time provide the investors with a competitive return on
their investment;

WHEREAS, Board believes that issuing “mini-bonds™ to fund capital improvements to
existing and new parks, bike paths, outdoor fitness facilities, recreational facilities, frails and
sreenways, including, but not limited to, the Priority Trials recommended for the Florida
Greenways and Trail System (e.g., Ludlam Trail Corridor, Biscayne-Everglades Greenway
Corridor, The Black Creek Trail etc.) will dramatically improve the well-being of County
residents while at the same time residents and visitors with an opportunity to invest in Miami-
Dade County’s recreational infrastructure; and

WHEREAS, this Board finds it necessary and appropriate and in the best interest of the
County and its citizens to hold a special election to submit a bond referendum fo the electors of
Miami-Dade County to authorize the issuance of general obligation bonds (the "Bonds") in the
form of “mini-bonds” for the purpose of improving County parks, recreational facilities, trails
and greenways in a principal amount not to exceed $300,000,000 as needed, in one or more
series from time to time, which Bonds will be payable from ad valorem taxes collected within
the County to fund these needed recreational projects; and

WHEREAS, once the capital improvements to the County’s parks, recreational facilities,

trails and greenways are completed such improvements are expected to be operated and
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maintained at an estimated annual cost of $15,000,000, if all capital projects are completed, paid
from the County’s general funds or other legally available sources; and

WHEREAS, Section 100.201, Florida Statutes, provides that whenever the Board of
County Commissioners shall have the power to call such a bond referendum special election,
“the election costs of such referendum shall be paid ... out of the County ... treasury;” and

WHEREAS, holding this bond referendum in conjunction with the General Election
rather than as a stand alone election will greatly reduce the costs to the County of holding such
election; and

WHEREAS, if the issuance of the Bonds is approved by a majority of the County's
qualified electors, the County may issue such Bonds only after Board approval of such issuance
in accordance with State and local law,

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF COUNTY
COMMISSIONERS OF MIAMI-DADE COUNTY, FLORIDA, that;

Section 1. The preamble to this Resolution is approved and incorporated in this
Resolution by reference.

Section 2, A countywide special election is hereby called and shall be held on
Tuesday, November 8, 2016, in conjunction with the General Election, for the purpose of
submitting to the qualified electors of Miami-Dade County the bond referendum question as set
forth below in Section 4 of this Resolution.

Section 3.  Notice of such election shall be published in accordance with Section
100.342, Florida Statutes.

Section 4. The result of such election shall be determined by a majority of the

qualified electors of Miami-Dade County voting upon the proposal. The polls at such election
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shall be open from 7:00 a.m. until 7:00 p.m. on the day of such clection. All qualified electors of
Miami-Dade County, Florida shall be entitled to vote at said election. The County registration
books shall remain open at the Office of the Miami-Dade County Supervisor of Elections until
twenty-nine (29) days prior to the date of such election, at which time the registration books will
close in accordance with the provisions of general clection laws. The question shall appear on the
ballot in substantially the following form:
COUNTY PARKS MINI-BOND PROGRAM
IN ORDER TO FUND CAPITAL IMPROVEMENT PROJECTS,
NEW RECREATIONAL FACILITIES, GREENWAYS AND
TRAILS, SHALL THE COUNTY ISSUE GENERAL
OBLIGATION BONDS PAID OR SECURED BY AD
VALOREM TAXES DERIVED FROM THE ASSESSED
VALUE OF PROPERTY IN THE COUNTY IN A PRINCIPAL
AMOUNT UP TO THREE HUNDRED MILLION DOLLARS,
BEARING INTEREST NOT EXCEEDING MAXIMUM LEGAL
RATE, AND MATURING WITHIN THIRTY YEARS FROM
ISSUANCE THROUGH A “MINI-BOND” PROGRAM
TARGETED TO INCLUDE INDIVIDUAL INVESTORS?
FOR BONDS [ ]
AGAINSTBONDS [ |
Section 5, The form of the ballot shall be in accordance with the requirements of
general election laws.
Section 6. Early voting shall be conducted in accordance with the requirements of
general election laws,
Section 7. Vote-by-mail paper ballots may be used by qualified electors of Miami-

Dade County for voting on this question. The form of such vote-by-mail ballots shall be in

accordance with the requirements prescribed by general election laws.
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Section 8. A sample ballot showing the manner in which the question or proposal'
aforesaid will appear at this election shall be published and provided in accordance with the
applicable provisions of general election laws.

Section 9. This election on the proposal aforesaid shall be held and conducted in
accordance with applicable provisions of the general laws relating to elections and the
provisions of the Miami-Dade County Home Rule Charter. The County Mayor or his or her
designee, the Finance Director, and the Clerk of the County Commission are hereby authorized
and directed to take all appropriate actions necessary to carry into effect and accomplish the
provisions of this resolution. This election shall be a nonpartisan election. Election officials in
connection with this election shall be appointed in accordance with the provisions of general
election laws,

Section 10.  This election shall be canvassed by the County Canvassing Board, and the
returns shall be reported to the Board of County Commissioners which shall ratify the canvass

the returns and declare the results of the bond referendum.

The Prime Sponsor of the foregoing resolution is Commissioner Juan C. Zapata. It was

offered by Commissioner , who moved its adoption. The motion was
seconded by Commissioner and upon being put to a vote, the vote was
as follows:

Jean Monestime, Chairman
Esteban L. Bovo, Jr., Vice Chairman

Bruno A. Barreiro Daniella Levine Cava
Jose "Pepe" Diaz Audrey M. Edmonson
Sally A. Heyman Barbara J. Jordan
Dennis C. Moss Rebeca Sosa

Sen. Javier D, Souto Xavier L. Suarcz

Juan C. Zapata
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The Chairperson thereupon declared the resolution duly passed and adopted this 6" day
of July, 2016. This resolution shall become effective upon the earlier of (1) 10 days after thé
date of its adoption unless vetoed by the County Mayor, and if vetoed, shall become effective
only upon an override by this Board, or (2) approval by the County Mayor of this Resolution and

the filing of this approval with the Clerk of the Board.

MIAMI-DADE COUNTY, FLORIDA
BY ITS BOARD OF
COUNTY COMMISSIONERS

HARVEY RUVIN, CLERK

By:
Deputy Clerk

Approved by County Attorney as w
to form and legal sufficiency.

Oren Rosenthal






