Memorandum @

Date: September 7, 2016

To: Honorable Chairman Jean Monestimé " Agenda Item No. 10(A)(6)
and Members, Board of CouWissioners N

From: Carlos A. Gimenez éj ;:‘/"’f[ -
Mayor g‘g{%ﬂ

Subject:  Resolution Approving the Issuance by Housing Finance Authority of Miami-Dade
County of its Multifamily Mortgage Revefnue Bonds for Las Paimas. Apattments

As outlined in the enclosed memorandum from the Housing Finance Authority of Miami-Dade County
(HFA), the attached resolution authorizes the HFA to issue Revenue Bonds (Bonds) in cne or more
series in an aggregate principal amount not to exceed $21,500,000 for the rehabilitation of the Las
Palmas Apartments (Project).

The principal and interest on the Bonds shall not constitute a debt, liability or a general obligation of the
HFA, County, the State of Florida or any political subdivision of each, but shall be the responsibility of the
owner of the Project.

As stipulated in Section 147(f) of the internal Revenue Code of 1986, as amended (Code), the Board of
County Commissioners, as the highest governing body, must approve the issuance of the Bonds by the
HFA after a public hearing. The public hearing was held by the HFA and such public hearing disclosed
no reason why the Bonds should not be issued.

The Series 2016 Bonds are expected to be issued by November 2016,
ey
W/ AT

Edward Margue
Deputy Mayor




MIAMIDADE

Memorandum

Date: Tuly 27, 2016
To: Honorable Carlos Gimenez
Mayor

. s
From: Don Horn, Chairman \/)?( /7[3 Y1 (%“’

Housing Finance Authority of Miami-Dade County

Subjeet! Resolution Approving the Issuance of Multifamily Mortgage Revenue Bonds for Las
Palinas Apartments for the purpose of Section [47(f) of the Internal Revenue Code of
1986 . .

The Housing Finance Authority of Miami-Dade County (the “Authority”) requests that the attached
Resolution be placed on the appropriate agenda for consideration by the Board of County Commiissioners
(“BCC”) for purposes of Scetion 147(f) of the Internal Revenue Code of 1986, as amended (the “Code”).
The Resolution approves the issuance by the Authority of its Multifamily Mortgage Revenue Bonds
(“Bonds™ in an aggregate principal amoun( nol lo exceed $21,500,000,to finance the acquisition and
rehabilitation of the Las Palnas (the “Project”). ‘ :

Scope
The Project will be located in Commission District 05 at 740 NW 25 Avenue, Miami-Dade County, I'lorida
(the “County™),

Funding Impact/Funding Source
Neither the County nor the Authority has any labifity with respect to the repayment of the Bonds, The
developer/owner of the Project is solely responsible for repayment of principal and interest on the Bonds,

Traclc Record/Monitoring

The Las Palmas Apartments is owned by Las Palmas VOA Affordable Housing, L.P., a Florida limited
parinership or such successor in intevest in which Volunteers of America National Services, a Minnesota
non-profit corporation, is a managing member or general partner and/or confrolling stockholder,

Bacleground :
The Code requites that a public hearing be held which the Authority conducted on January 06, 2015 and that

the BCC approved on April 21, 2015 the issuance of the Bonds by the Authority after considering the results of
lhe public hearing. The Developer will not be able to close due other funding approvals before the BCC
approval expirves, Thus, the Authority held a second public hearing on February 26, 2016, On July 25% the
HFA approved an adjusted Inducement Resolution 2016-19, approving the increase in the amount of bonds
issued from $15,000,000. to $21,500,000. and held a new TEFRA hearing on August [, 2016, on.the new
amount after the Developer received the results of additional funding applied for and an increase in costs The
approval by the BCC is necessary since Bonds are expected to be issued by the end of November 20106.

The Project serves a public purpose in that it will provide 196 apariment units to be occupied in part by persons
or families of low, moderate and middle income.

Allgchmennt



MEMORANDUM

{Revised)
TO: Tonorable Chairman Jean Monestime DATE: September 7, 2016
and Members, Board of County Cornmissioners |
FROM: 1gaiNPrice-Wi QMMM SUBJECT: Agenda ltem No. 10(a)(6)

Coun

ftorney

Please note any items checked,

“3-Day Rule” for committees applicable if raised
6 weeks required between first reading and public hearing

4 weeks notification to municipal officials required prior to public
hearing

Decreases revenues or increases expenditures without balancing bndget
Budget required

Statement of fiscal impact required

Statement of social equity required

Ordinance creating a new board requires detailed County Mayor’s
report for pnblic hearing .

. No committee review

Applicable legislation requires wmore than a majority vote (i.e., 2/3’s ,
3/5°s , unanimous ) to approve

Current information regarding funding source, index code and available
balance, and available capaciiy (if debt is contemplated) required



Approved * Mayor Agenda Item No.  10(4)(6)
Veto 9-7-16

Override

RESOLUTION NO.

A RESOLUTION RESCINDING RESOLUTION NO. R-322-15
AND APPROVING, FOR PURPOSES OF SECTION 147(F) OF
THE INTERNAL REVENUE CODE OF 1986, AS AMENDED,
THE ISSUANCE OF MULTIFAMILY HOUSING REVENUE
DEBT OBLIGATIONS BY THE HOUSING FINANCE
AUTHORITY OF MIAMI-DADE COUNTY (FLORIDA), IN
ONE OR MORE SERIES, IN AN AMOUNT NOT TO EXCEED
$21,500,000.00, THE PROCEEDS OF WHICH WILL BE
LOANED TO LAS PALMAS VOA AFFORDABLE HOUSING,
L.P. TO FINANCE ALL OR REFINANCE ALL OR A PORTION
OF THE COSTS OF THE ACQUISITION AND
REHABILITATION OF A MULTIFAMILY HOUSING
PROJECT TO BE KNOWN AS LAS PALMAS APARTMENTS
WHEREAS, this Board desires to accomplish the purposes outlined in the accompanying
memorandum, a copy of which is incorporated herein by reference; and
WHEREAS, Las Palmas VOA Affordable Housing, L.P., a Florida limited partnership
(the “Borrower™), has applied to the Housing Finance Authority of Miami-Dade County
(Florida) (the “Authority™) for multifamily mortgage revenue debt financing assistance in an
aggregate principal amount not to exceed $21,500,000.00, in one or more series (the “Debt™), to
finance or refinance the acquisition and rehabilitation of Las Palmas Apartments, located at 740
NW 25" Avenue, in the Little Havana area of unincorporated Miami-Dade County, Florida (the
“Project”); and
WHEREAS, the Project will provide approximately 196 units of rental housing to be

occupied by persons or families of low, moderate or middle income and will be owned by the

Borrower; and
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Agenda Item No.  10(A)(6)
Page No. 2

WHEREAS, the Authority passed Resolution No. HFA 2014-29 and HFA No. 2015-18
on November 17, 2014 and October 26, 2015, respectively (collectively, the “Inducement
Resolution™), attached hereto as Exhibit A-1 and Exhibit A-2, providing its initial approval of the
issuance of the Debt in order to provide a loan to the Borrower for the financing of the Project
and took further action recommending approval, subject to a favorable Public Hearing, for the
purposes of TEFRA (as hereinafter defined), by the Board of County Commissioners of Miami-
Dade County, Florida of the issuance of the Debt; and

WHEREAS, the Board, by resolution adopted on April 05, 2016 (the "TEFRA
Resolution™) (a copy of which is attached hereto as Exhibit D), previously approved the issuance
of the Debt to finance the Project, as required by the Code; and

WHEREAS, at the request of the Borrower, the Authority authorized an increase in the
principal amount of the Debt pursuant to Resolution No. HFA 2016-19 adopted by the Authority
on July 25, 2016, a copy of which is attached hereto as part of composite Exhibit B; and

WHEREAS, the Authority conducted a Public Hearing on August 01, 2016, notice of
which hearing was published on July 15, 2016, in The Miami Herald (a copy of said notice is
attached hereto as Exhibit C and incorporated herein), for the purpose of considering the
issuance of the Debt by the Authority, in conformance with the requirements of the Tax Equity
and Fiscal Responsibility Act of 1982 (“TEFRA”) and Section 147(f) of the Internal Revenue
Code of 1986, as amended (the “Code™), and such public hearing disclosed no reason why the
Debt should not be issued; and

WHEREAS, no Debt has been issued by the Authority to finance the Project; and

25054/088/01086209.DOCv2 B
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WHEREAS, the TEFRA Resolution is only valid for one (1) year after the adoption
thereof unless an initial series of the Debt is issued and therefore has expired or will expire prior
to the issuance of the Debt; and

WHEREAS, the Board concurs in the findings of the Housing Finance Authority of
Miami-Dade County (Florida), that the Project will inure to the benefit of the citizens of Miami-
Dade County, Florida,

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF COUNTY
COMMISSIONERS OF MIAMI-DADE COUNTY, FLORIDA, that:

Section 1. The issuance of the Debt in an aggregate principal amount not to exceed
$21,500,000.00, in one or more series, for the purpose of financing a loan to the Borrower in order
to finance all or a portion of the costs of the Project, as previously described, is approved.

Section 2. The Debt and the interest on the Debt shall not constitute a debt, liability or
general obligation of the Authority, the County or of the State of Florida or of any political
subdivision thereof, but shall be payable solely from the revenues or other moneys specifically
provided by the Borrower for the payment of the Debt and neither the faith and credit nor any taxing
power of the County or of the State of Florida or of any political subdivision thereof is pledged to
the payment of the principal or interest on the Debt. The Authority has no taxing power.

The foregoing resolution was offered by Commissioner
who moved its adoption. The motion was seconded by Commissioner

and upon being put to a vote, the vote was as follows:

25054/088/01086209.DOCv2 b
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Jean Monestime, Chairman
Esteban L. Bovo, Jr., Vice Chairman

Bruno A. Barreiro Daniella Levine Cava
Jose "Pepe" Diaz Audrey M. Edmonson
Sally A. Heyman Barbara J. Jordan
Dennis C. Moss Rebeca Sosa

Sen. Javier D. Souto Xavier L. Suarez

Juan C. Zapata
The Chairperson thereupon declared the reso]ution duly passed and adopted this 7" day

of September, 2016. This resolution shall become effective upon the earlier of (1) 10 days after
the date of its adoption unless vetoed by the County Mayor, and if vetoed, shall become effective
only upon an override by this Board, or (2) approval by the County Mayor of this Resolution and
the filing of this approval with the Clerk of the Board.

MIAMI-DADE COUNTY, FLORIDA

BY ITS BOARD OF

COUNTY COMMISSIONERS

HARVEY RUVIN, CLERK

By:
Deputy Clerk

Approved by County Attorney as

to form and legal sufficiency. jﬁﬁ égof bSH

David Stephen Hope



EXHIBIT A=/

RESOLUTION NO. HFA 2014-29

RESOLUTION EXPRESSING THE INTENT Of THE HOUSING FINANCE

AUTHORITY QF MIAMI-DADE COUNTY (FLORIDA) TO PROCTED WITH

THEACQUISITION AND REBABILITATION OF A MULTIFAMILY RENTAL

HOUSING PROJECT AND THE FINANCING THIREOT THROUGH THE

ISSUANCE OF IT§ NOT TQ EXCLLED $15,600,000 MULTIFAMILY HOUSING

REVENUEL DEBT OBLIGATIONS FOR THE BENEIIT OF LAS PALMAS VOA

ATFTORDARLE HOUSING, L.P., AUTHORIZING PUBLICATION OF A TEFRA

NOTICE, AUTHORIZING A TEFRA HEARING AND BSTABLISHING AN

EFFLCTIVE DATE,

WHEREAS, lhe Housing Finance Authority of Miami-Dade County (Florida) (the
“ Authority”) has determined that there exlsts a shortage of safe and sanitary housing for persons
and {amilics of low, moderale and midedle income, within Miani-Dade County, State of Florida; and

WHEREAS, such Lousing shortage will be partiaily allevialed by the acquisition and
rehabilitation by a private owner of a multifamily rental housing project to consist of approximately
196 units, to be aceupicd by elderly persons of law, moderate and middle income located at 740 NW
250 Avenne, it Lhe Litte Havana area of unincorporated Miami-Dacle County, Florida, tobe known
as Las Palmas Apartmenls (ihe “Project”); to be owned by Las Palmas VOA Atlordable [Housing,
L.P.,, a Florida lhnited partnership, or such suceessor in interest in which Volunteers of America
National Services, a Minnesota non-profit corporation, is a managing member or general partner
and/or controlling stockholder (the “Owner”); and

WHEREAS, in order to provide financing fov the acquisition and vehabiiilalion of the
Project, the Authorily intends to issue its tax-exempt multitamily housing revenue debt obligations
for the benefit of the Owner, in one or more series or issues, in the amount currently estimated not

to exceed $15,000,000 (herein the “Debt Obligations”), and ta enter into a Borrower Loan or

Financing Agreement, a Trust Indenture oy Funding Loan Agreement, a Regulatory Agreementas



to Tax-Exemption or Land Use Restriction Agreement and other necessary documents with respect
to the Project; and

WHERELAS, the Authority deems it necessary to cause the publication of a Nolice of Public
Hearing for the Project in accordance with the requirements of the Tax Equity and Fiscal
Rosponsibility ,fl\ct of 1982 (“TEFRA”)Y and Section 147(f) of the Internal Revenue Code of 1986, as
m.nencletl {the "Code™), which publication the Authority hereby determines to be in the public
interest;

NOW, THEREFORE, BE 1T RESOLVED by the members of the Flousing Finance Authority
of Miami-Dade County (Florida), a lawful quorum ofwhi.ch duly asseimbled, as follows:

SECTION 1. The Authority héreby expresses its intention to approve at a later date, by
appropriate resolution, and upoen compliance by the Owuer with the Authorily's “Guidelines for
Tax-Exempt Multilamity Housing Financing” with final approval of the Architectural Design and
Review Advisory Conunittee and with certain other conditions to be described o the Owner by the
Authority's staff, the financing of the development of the Project through the issuance of its Debt
Obligations anel the execttion of the necessary doawments, including a Trust Indenture or Funding
Loan Agreement, Borrowes Loan or Financing Agreement and Regulatory Agreement as to Tax-
Exemption or Land Use Restriction Agreesment and/or such other documents as they deem
necessary to effect the tax exempt issuance of the Debt Obligativns; provided, however, such Debt
Obligations shall not be issued unless the Debt Obligations, if publicly offered, are rated at least A
ar better by efther Standard & Poor's Corporation or Moody's [nvestors Service or both, if both rate
the Debl Obligations, or, allernatively, the Debt Obligations, if nat mtéd, are sold by private

placement to instilutional investors,



SECTION 2. This Resolulion shall conslilule a declaration of the official intent of the
Aulhorily, within the contemplation of Section 1,150-2 of the Income Tax Regulations promulgaled
by the Department of the Treasury, to perit the Owner to use procecds of the Debr Obligations to
reimburse itself for certain acquisilion, construction, planning, duesign, legal or other costs and
axpenses originally pald by the Owner in connection with the Project with funds other than
proceecs of the Debt Obligations prior to the Issuance of lhe Debt Obligations (the “Advanced
Funds™),

The Owner has represented to the Authorily that all of the expenclitures initially to be made
willy the Advanced Funes and then to be reimbursed by the Owner [rom proceeds of the Debt
Obligations will be for costs of a type properly chargeable to the capital account of the Project undey
general income tax principles, non-recurring working capital expeﬁdimres (of a type nat
customarily payable from current revenues), or costs of issuing the Debt Obligations, Other than
any preliminavy expenclitures for architectural, engineering, surveying, soil tesling, cosls of issuing
the Debt Obligations or similar purposes that may have been paid more than sixty days prior to the
date of this Resolution, no expenditures to be reimbuysed have been paid more than sixty days
earlier than the date of this léesolutiun.

SECTION 3, The intent period foy the Project shall have a term of one (1) year from the
date of adoption of this Resolution {the “Intent Period™). The [ntent Period is subject to extension
by the Aulhority upon compliance by the Owner or cerfain requirements established by the
Authority, incliucling, the payment of an addilional fee to the Authority and bond counsel at the

termination of the Intenl Meriod.

/0



SECTION 4, Tha publication of a Notice of Public Hearing for purposes of TEFRA is
hereby authorized to be published and the staff of the Authority is hereby authorized to conduct on
behalf ol the Autharily lhe TEFRA heaving regacding the issuance of the Debt Obligations as
required by Section 147(f) of the Code, and tomake a veport to the Board of Caunty Comimissioners
of Miami-Dade County of the public hearing, The Board of County Commissioners of Miami-Dade
Counly is hereby respectfully requested to approve the issuance of the Debt Obligations by the
Authorily to finance the Profect for purposes of Section 1 47(f) of the Code.

SECTION 6. 1t is expressly stated and agreed that the acdoption of this Resolution is not a
guaranly, express ov implied, that the Authority shall approve the closing and issue its Debt
Ol:lignlinns for the Project, This Resolution is qualifled in its entivety by the provisions of Chapter
159, Part VI, Flovida Statutes, ar any subsequently enacted or effective Faxecutive Order ot
legisiation concerning a State volume ceiling on multifamily housing bonds. In regard to the State
volume ceiling for multitamily housing bonds, the Authorily can make no guarantees as to the
method by which funds will be ailocated to any particular project, including the Project, and to
which projects, inclucting the Project, funds will be alloca h:d.r The Owner shall hold the Authovity
and its pasl, present and VFuture members, officers, stalf, allorneys, financial advisors, and
employees harmless from any liability or claim based upon the failure of the Authorily to close the
transaction and issuie the Debt Obligations or any other cause of action arlsing (rom the adoption of
this Resolution, the processing of the financing for e Project, the issuance of the Debl Obligations
except for the gross negligence and willful and wanton misconduct of the Authority,

SECTION 6. The Authority has no jurisdiction regarding zoning and lancl use matters and

the adoption of the Resolution is nol intended to express any position or opinion regarding same,

I/l



SECTION 7. All resolulions and orders or parts thereof, of the Authority, in conflict
herewith are, Lo the extenl of such conllict, hereby madified te the extent of such condlict, and this
Resolution shall take effect from and after its passage, the public welfare requiring it.

SECTION 8. Ti is found and determined that all formal actions ef this Authority
cancerning anc relating to the adoption of this Resolution were taken in an open meeting of the
members of this Authorily and that all deliberations of the members of this Authority and of its
commitiees, if any which resubted in such formal action were taken in meetings open to the public,

in fuit compliance with all legal requirements,

[Remainder of page intentionally left blank]
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The rolt being called on the question of adoption of the Resolution, lhe vole thercon resulted as

follows:
(-
AYES: D)
NAYS: /D
ABSTENTIONS: («)

This Resolution shall become effective inumediately upon its adoption, The presiding officer
declared saic Resolution adopted and approved in open meeting,

Adopted this 17th day of November, 2014,

\\\H]HH“
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fihy [ rf(
r.||mnjuf\¢n R ’\ HOUSING FINANCE AUTHORITY OF

MIAMI-DADE COUNTY (FLORIDA)

Altost; o ”\)l

(Seal)

A

Chalyiman D()M L lond
(//((’45)((/; e

Secre éljfﬂmsmer VT WL LA D

Approved as to form and
tegal sufficiency by the
dMiami-Dade County Attorney

OO, Y

f\b&lhhnl’COLllﬂ)’ Attomey — H S
for ivliami-Dade County, Florida

Davan Hopft
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Exitr 87 A &

RESOLUTION NO. HTA 2015-18

RESOLUTION EXTENDING THE INTENT PERIOD OF THE HOUSING

FINANCE AUTHORITY'OF MIAMEIDADE COUNTY (FTLORIDA) TO PROCELD

WITH THE ACQUISITION AND REHABILITATION OF A MULTIFAMILY

RENTAL HOUSING PROJECT AND THE FINANCING THEREOF THROUGH

THE ISSUANCE OF ITS NOT TO EXCREED $15,000,000 MULTIFAMILY

HQUSING REVENUE DEBT OBLIGATIONS FOR THER BENEFIT OF LAS

PALMAS VOA AFFORDABLE FIOUSING, L., AUTHORIZING PUBLICATION

OF A TEFRA NOTICE, AUTHORIZING A TEFRA HEARING AND

RSTABLISTHING AN BIEEECTIVE DATE,

WHEREAS, (e Housing Finance Authority of Miami-Dade County (Florida) (the
“Aulhorvity™) has celermined that there exists a shortage of safe and sanitary housing for persons
and families of low, moderate and middle ncome, within Miami-Dade Counly, State of Florica; and

WHERTAS, such housing shortage will be partially allevialed by the acquisition and
rehabilitation by a private owner of a multifamily rental housing project to consist of approximately
196 units, to be aceupied by clderly persons of low, moderale and middle income located al 740 NW
81 Avenue, in the Little Havana area of unincorporaled Miami-Dade County, Florida, to be knosyn
as Las Palmas Apartments (the “Project”); to be owned by LAS PALMAS VOA AFFORDARLE
HOUSING, LI, a Florida limited parinership, or such successors in inlerest i which
VOLUNTEERS OF AMERICA NATIONAL SERVICES, a Minnesota non-proflt corporation, is a
managing member or general pariner and/or controlling slockhelder (the “Owner”); and

WHEREAS, in order to provide financing for the acquisition and rehabilitalion of the
Project, the Authority on November 17, 2014 adopted Resolution No. HFA 2014-29 (the
“Inducement Resolution”) expressing its intent to issue lts tax-exempt multifamily housing revenue

debt obligations for the benefit of the Owner, in one or more series or isstles, in the amount

estimated not to exceed $15,000,000 (“Debt Obligations™), and to enter into a Borrower Loan or

2503:0/088/01 058911,1>0Cv2
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Finmneing Agreement, a Trust Indenture or Funding Loan Agreement, a Regulatory Agreement as

to ‘Fax-Exempton or Land Use Restriction Agreement and other necessary doctiments with respect
. ;

to the Project; and )

WITEREAS, the Owner has requested the Authorily to extend the Intent Period from the
date of this Resolulion for an additional one (1) yvear peried and has complied with all requirements
for such exiension; and

WEHEREAS, il is necessary to cause the publication of a Notice of Public Hearing for the
Project in accordance with the requirements of the Tax Equity and Fiscal Responsibility Act ol 1982
("TEFRA") and Section 147(f) of the Internal Revenue Code of 1986, as amended (the “Code”),
which publication the Authority hereby determines to be in the public interest;

NOW, THEREFORE, BEIT RESOLVED by the members of the Housing Finance Authority
of Miami-Dade County (Florida), a law ful quortm of which duly assembled, as follows:

SECTION 1, The Authority hereby extends the Inlent Period as sel forth in the Inducement
Resolution, extending its intention to approve al a later date, by appropriate resolution, and upon
compliance by the Cwner with the Authority's “Guidelines for Tax-Exenpt Multifamily Housing
Financing” with final approval of the Architectural Design and Review Advisory Conumitlee and
with certain olher condilions to be described to the Osvner by the Authority's stafl, the financing of
the acquisition and construction of the Project through the issuance of its Debt Obligations and the
execution of the necessary documents, including a Trust Indenture or Funding Loan Agreement,
Borrewer Loan or Financing Agreement and Regulatory Agreement as to Tax-Exemption or Land
Use Restriction Agresment; prévic]ec!, however, such Debt Obligations shall not be issued unless the

Debt Obligations, i publicly offered, ave raled at least A or better by either Stanclavd & Pom's

25034/086/01038911.00Cv2
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Rating Services or Moody's Investors Scrvice ar both, if both rate the Debt Obligations, of,
allernatively, the Debt Obligations, I not rated, are sold by private placement to institutional
investprs. The principal amount of the Debt Obligations shall not exceed $15,000,000,

SECTION 2, ‘The extended Intent Period for the Project shall have a lerm of one (1} year
from the date of adoption of this Reschulion, The Inlent Period is subject to additional extension by
the Authority upon compliance by the Owner with certain requivements established by the
Authority, including, the payment of additional fees as required by the Aulhorily's “Guidelines for
Tax-Bxempt Multifamity Housing Financing” at the termination of the fntent Period.

SECTION 3, The publication of a Naotice of Public Hearing for purposes of TRFRA s
hereby aulhorized and the staff of the Authorily is hereby authorized to conduct on behalf of the
Autharity the TERRA hearing regatding the issuance of the Debl Obligations as required by Section
147(0) of the Code, and fo make a report to the Board of County Cormmissioners of Miami-Dade
County of the public hearing, The Board of Counly Cammissioners of Miami-Dade Counly is
hereby respectfully requested to approve the issuance of the Debt Obligations by the Authorily to
finance the Project for purpeses of Section 147(f) of the Code,

SECTION 4. Ttis e:ﬂaressly stated and agreed that the adoption of this Resolution isnota
guaranly, express or implied, that the Autharity shall approve the closing and issue the Debl
Obiigations for the Project, This Resolution Is qualified in ils entirely by the provisions of Chapter
159, Part VI, Florida Statutes, or any subsequently enacted or effective Executive Order or
legislation concerning a State volume ceiling on multifamily housing bonds, Inregard to the State
volume ceiling (or mullifamily housing bonds, the Authority can make no guarantees as to the

method by shich funds will be allocated lo any particular project, including the Project, and to

25054/088/01058911.DOCYE
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which projects, including the Project, funds will be allocatec. The Owney shall hold the Authority
and 'ils past, present and [uture rmembers, officers, srnff,‘ attormeys, financial aclvisors, and
employees harmbess from any liability or ¢laim based,upon the failure of the Authority to close tha:
lransaction and issue the Debt Obligalions or any other cause of action arising fron the adoption of
this Resotution, the processing of the financing for the Project, the issuance of the Debl Obligations
excep! for the gross negligence and willful and wanton misconduct of the Authority,

SECTION 5, The Authorily has no jurisdiction regarding zoning and land use matters and
the adoption of the Resolution is not intended to express any position ov opinion regarding same.

SECTION 6. The provisions of the Inducement Resolution, as hereby extended, shall
remain i full force and elfect, All resolutions and ovders or parts thereof, of the Authority, in
conflict herewith are, to the extent of such contlict, hereby modified to the extent of such conflict,
and this Resolution shall take effect [rom and after ils passage, the public welfare requiring it.

SECTION 7. Tt is found and delermined thal all formal aclions of this Authovity
concerning ancl relating to the adoption of this Resolution were taken in an open meeting of the
members of this Authority and that all deliberations of the members of this Authority and of its
commitiees, if any which resulted in such formal action were taken in meetings open to the public,
in full compliance with all legal requirements,

The roll being callec on the question of adoption of the Resolution, the vote theveon resulted

as follows:

AYES v
NAYS: /)
ABSTENTIONS: l)
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This Resolution shall become effective immediately upon its adoption, The presiding officer
declaved said Resolution adopted and approved in open mecting.
Acopted this 26th day of October, 2015
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HOUSING FINANCE AUTHORITY QF
MIAMI-DADE COUNTY (FLORIDA)

(Seal) R
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Secretary/Treasuret 1 7 2oy psu o s

Approved as to form and
legial sufficiency by the
Miami-Dade County Atlorney

e

00000

Assistant County Attor my e ) -
for Miami-Dade County, Florida
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EXHIBIT B

RESOLUTION NQO. HFA 2016-19

RESOLUTION OF THE HOUSING FINANCE AUTHORITY OF MIAMI-DADE

COUNTY (FLORIDA} RELATING TO LAS PALMAS APARTMENTS,

AUTHORIZING PUBLICATION OF A TEFRA NOTICE, AUTHORIZING A

TEFRA HEARING AND ESTABLISHING AN EFFECTIVE DATE.

WHIREAS, the Housing Finance Authority of Miami-Dade County (Florida) (the.
” Authority”) has determined that there exists a shortage of safe and sanitary housing for persons
and families of low, moderate and middle income, within Miami-Da de County, State of Florida; and

WHEREAS, such housing shortage will be partially alleviated by the acquisition and
rehabilitation by a private owner of a multifamily rental housing project to consist of approximately
196 units, to be occupied by elderly persons of low, moderate and middle income located at 740 NW
25M Avenue, in the Little Havana area of unincorporated Miami-Dade County, Florida, to be known
as Las Palmas Apartments (the “Project”); to be owned by LAS PALMAS VOA AFFORDABLE
HOUSING, 1.P, a Florida limited partnership, or such successors in interest in which
VOLUNTEERS.OF AMERICA NATIONAL SERVICES, a Minnesota non-profit corporation, 19 a

managing member or general partner and/or controlling stockholder (the “Owner”); and

WHERTEAS, in order to provide financing for the acquisition and rehabilitation of the

~ Project, the Authority on November 17,2014 and October 26, 2015 adopted Resolution Nos HEA

2014-29 and HFA 2015-18 (collectively, the “Inducement Resolution”) expressing its intent to issue
its tax-exempt multifamily housing revenue debt obligations for the benefit of the Owner, in one or
more series or issues, in the aimount estimated not to exceed $15,000,000 (“Debt Obligations”), and

to enter into a Borrower Loan or Financing Agreement, a Trust Indenture or Funding Loan
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Agreement a R_egulatory A gfeement as to Tax-Exemption oy Land Use Restriction Agreement and
. other necessary documents with respect to the Project; and

WHEREAS, the Owner has requested the Authority to increase the not-to-exceed principal
amount of such Debt Obligations to an amount not to exceed $21,500,000; and

WHEREAS, it is necessary to cause the publication of a Notice of Public Hearing for the
Project in accordance with the requirements of the Tax Equity and Fiscal Responsibility Actof 1982
{"TEFRA”) and Section 147(f) of the Internal Revenue Cade of 1986, as amended (the “Code”),
which publication the Authority hereby determines fo be in the public interest;

NOW, THEREFORE, BEIT RESOLVED by the rembers of the Housing Finance Authority
of Miami-Dade County (Florida), a lawful quorum of which duly assembled, as follows:

SECTION 1. The publication of a Notice of Public Hearing for purposes of TEFRA is
hereby authorized and the staff of the Authority is hereby authorized to conduct on behalf of the
Authotity the TEFRA hearing regarding the issuance of the Debt Obligations in an am@unt not to
exceed $21,500,000 as required by Section 147{(f) of the Code, and to make a report to the Board of
County Comumissioners of Miami-Dade County of the public hearing, The Board of County

Commissioners of Miami-Dade County is hereby respectfully requested to approve tlie issuance of

the Debt Obligations by the Authority in the increased amount of not-to-exceed $21,500,000 to
finance the Project for purposes of Section i47(f) of the Code.

SHCTION 2. Ttis expressly stated and agreed that the adoption of this Resolutionis not a
guaranty, express or implied, that the Authority shall approve the closing and issue the Debt
Obligations for the Project, This Resolution is qualified in its entivety by the provisions of Chapter

159, Part VI, Florida Statutes, or any subsequently enacted or effective Executive Order or
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legislation concerning a State volume ceiling on multifamily housing bonds. In regard to the State
volume ceiling for multifamily housing bonds, the Authority can make no guarantees as to the
method by which funds will be allocated to any particular project, including the Project, and to
which projects, including the Project, funds will be allocated. The Owner shall hold the Authority
and its past, present and future members, officers, staff, attorneys, financial advisors, and
employees harmless from any liability or claim based upon the failure of the Authority tol close the
transaction and issue the Debt Obligations or any other cause of action arising from the adoption of
this Resolution, the processing of the financing for the Project, the issuance of the Debt Obligations
except for the gross negligence and‘willhll and wanton misconduct of the Authority.

SECTION 3. The Authority has nojurisdiction regarding zoning and land use matters and
the adoption of the Resolution is not intended to express any position or opinion regarding same,

SECTION 4. All resolutions and orders or parts thereof, of the Authority, in conflict
herewith are, to the extent of such conflict, herelry modified to the extent of such conflict, and this
Resolution shall take effect from and after its passage, the public welfare requiring it.

SECTION 5, It is found and determined that all formal actions of this Authority

concerning and relating to the adoption of this Resolution were taken in an open meeting of the

members of this Authority and that all deliberations of the members of this Authority and of its
committees, if any which resulted in such formal action were taken in meetings open to the public,

in full compliance with all legal requirements.
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The roll being called on the question of adoption of the Resolution, the vote thereon resulted

AYES: é

J

as follows:

NAYS:

ABSTENTIONS: “

This Resolution shall become effective immediately upon its adoption. The presiding officex
declared said Resolution adopted and approved in open meeting,

Adopted this 25th day of July, 2016.
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EXHIBIT C

) amiHevald

PUBLISHED DAILY
MIAMI-DADE-FLORIDA

STATE OF FLORINDA
COUNTY OF MIAMI-DADE

Pelore Ihe undersigned authorily personally
appeare:

Herares Yivern
whe on oath says thal he/she is
CUSTODIAN OT' RECORDS

af The ifaimi Horald, a dajly newspaper published al

Miami in Miami-Dade Counly, Flovida; tiat the aliached

capy of wlyertisement that was published was published in sild
newspaper in he issue of:

July 15" 2006

Affiand turther says thal the said The Miami Herald

is n newgpaper published at Miaml, n (he sald Miami-Dade
Coumty; Floridn and that the snid newspaper has
heretafore baen cantinuously published in said Dnde
Ceunty, Flovida ench dny aue has beeil eplered oy
sccond chass il matter at the post offies-In Miaml,

in said Minmi-Dade County, Floridn, Tor a period of ong
year néx! preceding the first publication of the

altached copy of advertisenient; and alfisnt Aither

soys (hat hie has neilher paid nor proimised any

persan, T or corporation any discount, tebate,
commission av refundd for the purpose of seauring

Ihis ndvertissinent for publicgtion iT>hﬁ siiid

Bewspapers(s),
e /(S) /-.»"& v /ng/J:?,f
(-:'fl r'-'I‘( ‘(}:}‘:/6}(,' )
Swarn Lo andd subscribed before me his
15™ clny of July, 2046
s

Es
My Commission 7

Eapires: ___ August 1, 2018
57 Silvin Sendra
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EstHIBIT D

Approved .. Mayoy | Apenda Item No. JO(AYD)
Yato e 4.5-16
Override

RESQLUTIONNQ, R-285-16

RESOLUTION APFROVING, FOR PURPOSES OF SECTION
[47(0) OF THE INTERNAL REVENUE CODE OF 1986, AS
AMDBNDED, THE IBSUANCE O MULTIFAMILY HOUSING
REVENUE DEBT OBLIGATIONS BY THE HOUSING
PINANCE  AUTHORITY OF  MIAMIDADE  COUNTY
(FLORIDA)Y, TN ONE OR MORE SERIZS, IN AN AMOUNT
NOT . TQ EXCEDD $15,000,000,00, THE PROCEEDS OF
WHICH WILL BE LOANED TO LAS PALMAS VOA
AFFORDARLE TIQUSING, L.P. TO TFINANCE OR
REFINANCE ALL OR A PORTION OF THE COSTS OU 'THE
ACQUISITION AND  REMABILTATION or A
MULTIFAMILY RENTAL HOUSING PROJICT TQ. BE
KNOWN AS LAS PALMAS APARTMENTS

WITERYAS, (his Donrd desires to aceomplish the purposes oudlined in the negonmpanying
memoraidiin, a copy of which i incorporated hoveln by reference; and

WHITRIEAS, Las Palmas VOA Affordable Housing, LD, o Florida limited parnership
(the “Borrower”), has appiled to the Housing Flnasce Authorily of Miami-Dade County
(Florida) (the “Authorily”} for multifamily morlgage revemic debl fluancing assl.sinnua in fn
apregate prinelpal amountuol to exesed $15,000,000,00, in one or moto sexies (the "Delt”), to
{innnee or refinnuee the aequlstiion and rehabilitation of Lag Palmas Apariments, [osaled ab 740
NW 25% Avenue, i the Litlle Tavana area of unincorporated Mismi-Dage Counly, Florida (the
“Project™; and

WHEREAS, the Project will provide approximately 196 uniis of realal housing to be
oceupied by elderly persona of familles af low, moderate or middlo Income and will be owned by

the Borrower and




Agonda Liem No. 10CAY(3)
Poge No, 2

WHELREAS, the Authorly passed Rosofution Nos, HEA 2014-29 and HTA No. 20158
on November 17, 2014 and Octaber 26, 2013, respootively (vollectively, (he “Inducoment
Resolntion™), nitached hereto as Hxbibil A, providing its fultlal approval of the fssuance of the
Debt in atder to provide a loan to lhe Borrower for the finanotng of the Project and toolk fAsrthey
netioh recommending approval, sublect o favorible Public Henring, for (he purposes of
TRERA (as herelnaBer dofined), by the Board of Gounly Commissioners of Miaml-Dude
County, Florlda of the {ssuance of the: Delsty and

WHERLAS, the Authorlly conducted a Public Hearlng on February 26, 2016, notite ol
wltlelh heaving wag published on Pebenary 09, 2016, 10 The Mianii Herald (n copy of sald nolice
is atfached hercto as Bxhibit 13 anct Incorporated herain), for the purpose of 00|1slcleriuil,ﬂlhe
tssuunee of fhe Debl by tho Authority, fn confornvance wilh the requirements of the Tax Bquity
and [seal Rogponsibifity Act of 1982 (TRERAM and Section 147(f) of he Dnternal Revewe
Code of 1986, as amended (the “Cade"), and such publie headtig disclosed ho renson why the
Dbl shonld nol be issned; and

WHEREAS; e Board, 'by Yesolutlon wdopted on “Apeil 21, 2015 “(the *TEFRA
Resolution"} (n copy of which Is alinched hetato as Exhibil €), previously spproved the iysvance
of the Debl o finance (he Pré‘icct, ag roquired by the Corle; and

WHEREAS, o Debt bas been issued by (he Anthorlly fo fnance the Projecl; and

WEEREAS, the TEFRA Resofotion is only valich for one (1) year after the adoption
{hercof untess an nittal series of the Debt s lssued and therofors has expived ot will expive prioe

(o the Tgsuance of the Debt; and




Agenda Hem Mo, 20(A)(2)
Page No. 3

WITEREAS, the Jonrd conowrs in (he findings of the Fousing Finanoe Aulhority of
Miami-Dade Counly (Flortda), that the Project will inure (o the betefit of the oliizeng of Minmi-
Dade County, Flotida,

NOW, THERETORE, BE IT RUSOLVIED BY THL BOARD OF COUNTY
COMMISSIONIRS OF MIAMI-DADE COUNTY, FLORIDA, thal:

Seedion [, The Issuunee of the Debl in ﬁn nggregnle principal amount ot lo exced
$15,000,000,00, In one or more sevles, for the parpose of financing & loan to the Borrower In orcler
(o {inance all or a porlion of the cests of the 'roject, as previowsly deseribed, Is approved,

Sestlon 2, The Debt and the Interest on (o Debt shall not constitate & debl, ability or
general obligailon of the Authorlly, the County or of ibe State of Florida or of any palliieal
qubdivision Thereol, bul shall bo payable selely fram Mhe revehics or other moneys spectfically
provided by the Borrowor for the paysent of Ihe DebCand neither the fith and eredit nar any laxing
power af the Covnly or of the State of Florida or of auy potitical subdivision thereof is pleclged o
the peyment of the prineipal or jilerest ol the Debt, The Anthortty hag no laxing power,

The: forspoing resalulion wis offersd by Gommisstoner José Hpape! Dinz )
who moved ils adoption, The molion was seconded by Commissionor  Rebeea Bosa

and upon being pul lo 1 vole, the vote was as Tollows:

Tean Monestime, Chalrial aye

Esteban L, Dovey, Ir, Viee Cluirman nye
Bruue A, Batrelro nye Deniella Levine Cava nye
Josg "Tene" Dlag nye Audrey M. Edinonson rye
Sally A, Hoyinan nye Bavbara J. Jovdan nye
Dennjs C. Woss nye Rebecn Josa nye
Son, Javier D, Souto  nye Haviet L, Sunrez aye
Tuan C. Zapata nye '
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