MEMORANDUM

UMSA
Supplement to

1G1 Substitute .

TO: Honorable Chairman Jean Monestime DATE: October. 11, 2016
and Members, Board of County Commissioners

FROM: Abigail Price-Williams SUBJECT: Revised fiscal impact statement
County Attorney '

The {iscal impact statement has been revised to reflect the changes in the substitute pertaining to the
historic preservation tax exemptions being authorized. .
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Memorandum

Date:
To: Honorable Chairman Jean Monestime
and Members, Board of Cou/;y’,ﬁl missioners
From: Carlos A. Gimenez M'_'—ﬂi-ff """""""""""" “{f/?
Mayor e L
Subject: Fiscal Impact Statement for Ordman Relatlng to Historic Preservation

The proposed ordinance relating to historic preservation and ad valorem taxation amends Sections
16A-4, 16A-6, 16A-10 and 16A-18 of the Code of Miami-Dade County updating and streamlining
the County's existing Historic Preservation Ordinance. These particular amendments are
recommendations of the Mayor's Historic Preservation Advisory Work Group.

Approval of this item does not create an immediate fiscal impact to the County as additional staffing
resources or operational costs are not anticipated. However, the proposed ordinance does
introduce an additional ad valorem tax exemption opportunity for owners of historic properties in the
County's historic preservation jurisdiction that are commercial or utilized by non-profit associations,
which is to become effective January 1, 2017. Section 196.1961 of the Florida Statutes provides
that a local government may provide an ad valorem tax exemption of up to 50 percent of the value
of eligible historic properties. The proposed ordinance would provide an exemption of up to 25
percent of the value of historic properties that meet the criteria in Section 196.1981, Florida
Statutes.

If the existing historically designated properties that meet the eligibility criteria were to seek the tax
abatement of 25 percent, staff anticipates the fiscal impact would be approximately $638.22 in-ad~
valorem revenue loss. This assumption only contemplates the seven (7) properties that currently
meet the eligibility criteria and is based on the abatement applying fo only the countywide and
uninceorporated municipal service area operating millage rates, as the specified in the proposed
ordinance. The attached table exhibits the five year impact based on the assumptions in the FY
2016-17 Proposed Budget. Each tax exemption application and its associated fiscal impact will be
evaluated and presented to the Board separately. This additional ad valorem tax exemption is
separate from the one currently in the Code that is for the rehabilitation of historic properties
pursuant to Section 196.1997, Florida Statutes.

Attachme

Jack Osterholt 7 ,
Deputy Mayor

fis08816 1616956 sub to 161263
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