
















Agreement as to Tax-Exemption or Land Use Restriction Agreement and other necessary 

documents with respect to the Project; and 

WHEREAS, the Authority deems it necessary to cause the publication of a Notice of 

Public Hearing for the Project in accordonce with the requirements of the Tax Equity and Fiscal 

Responsibility Act of 1982 ("TEFRA") and Section 147(1) of the Internal Revenue Code of 1986, as 

amended (the "Code"), wl1ich publication the Authority hereby determines to be in the public 

interesti 

NOW, THEREFORE, BE IT RESOLVED by the mcml.Jers of the Housing Finance 

Authority of Miami-Dade County (Florida), a lawful quonun of whlch duly assembled, as 

follows: 

SECTION 1. The Authority hereby expresses its intention to approve at a later date, by 

appropriate resolution, and upon compliance by the Owner with the Authority's "Guidelines for 

Tax-Exempt Multifatrlily Housing Financing" wiU-cfinal approval of the Architectural Design and 

Review Advisory Committee and with certam other conditions to be described to the Owne1· by 

the Authority's staff, the financing of a loan to Owner in order to finance the development of the 

Pmject through the issuance of its Debt Obligations and tlle execution of the necessa1·y 

documents, including a T11.1st Indenture or Ftmding Loan Agreement, Borrower Loan o1· 

Fimmci:ng Agreement and Regctlatory Agreement as to Tax-Exemption or Land Use Restriction 

Agreement and/or such other documents as they deemnecessa1y to effect the tax exempt issuance 

of the Debt Obligations; provided, however, such Debt Obligations shall not be issued unless the 

Pebt Obligations, if publicly offered, me rated at least A ol' better by either Standard & Poor's 

CorpOl'ation or Moody's Investors Service or both, if both rate the Debt Obligations, or, 

2 



alternatively, the Debt Obligations, if not rated, are sold by private placement to institutional 

investors. 

SECTION 2. This Resolution shall conslintte a declaration of the official intent of fhe 

Autl1ority, within fhe contemplation of Section 1.150-2 of \he Income Tax Regulations 

promulgated by the Department of the Treasury, to permit the Owner to use proceeds of the Debt 

Obligations to reimburse itself for certain acquisition, rehabilitalion, plmming, design, legal or 

other costs and expenses migina Uy paid by fhe Owner in cmmection with the Pmject with l1mcls 

other than proceeds of the Debt Obligations prior to the issuance of the Debt Obligations (\he 

"Advanced Funds"). 

The Owner has repr·esented to the Authority that aU of the expenditures initially to be 

made with tlce Advanced Fcmds and tlcen to be reimbursed by the Owner from proceeds of fhe 

Debt Obligations will be for costs of a type properly chargeable to the capital account of fue 

Project 1.mder general income tax principles, non-recurring working capital expenditures (of a 

type not cnstomarily payable from ctnrent revemtes), or costs of issuing the Debt Obligations. 

Other than m1.y preliminal'y expenditures for architcch.nal, engineering, surveying, soil testing, 

costs of issuingilie Debt Obligations or similar purposes that may have been paid more than sixty 

clays prior to the date of this Resolution, no expenditures to be reimbursed have been paid more 

than sixty days earlier th<m the date of this Resolution, 

SECTION 3, The intent period for the Project shall have a term of one (1) year from the 

date of adoption of this Resolution (the "Intent Period"). The h1Lent Pe~·iod is subject to extension 

by the At1lhority upon compliance by the 01>1'11el' or certain requirements established by fue 
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Authority, including, tl1e payment of an additional fee to fue Authority and bond counsel at fue 

termination of the Intent Period. 

SECTION 4. The publication of a Notice of Public Hearing for purposes of TEFRA is 

her~by authorized to be published and the staff of the Authority is hereby authorized to conduct 

on behalf of the AuthoTity the TEFRA heating regarding the issuance of the Debt Obligations as 

required by Section 147(i) of the Code, and to mal<e a report to the Board of County 

Commissioners of Miami-Dade County of fue 1mblic hearing. The Board of County 

Commissioners of Miami-Dade County is hereby respectfully requested to approve the issuance 

of the Deb\: Ohligations by the Authority to finance the Project for pmposes of Section 147(f) of 

the Code. 

SECTION 5. It is expressly stated and agreed that the adoption of this Resolution is not 

a guaranty, express or implied, fuat the Authority shall approve the closing and issue its Debt 

Obligatio11s for the Project. This Resolution is qttalified in its entirety by the provisions of Chapter 

159, Part VI, Florida Statutes, or any subsequently enacted or effective Executive Order or 

legis Ia tion conceming a State volume ceiling oninultifa:mil y housing bonds. [n regard to the State 

volume ceiHng Eat' multifamily housing bonds, the Authority cmt make no guarantees as to the 

method by which hmds will be allocated to any particula:t· project, including the Project, Md to 

which projects, inchtding the Project, funds wlll be <~!located. The Owner shall hold the Authority 

and its past, present and future members, officers, staff, aUotneys, finrutcial advisors, and 

employees harmless from any liability or claim based upon the failure of the Aufuority to close 

the tra:t1saction a11d issue the Debt Obligations or rucy othe1· cause of action arislng from the 

adoption o£ this Resolution, the processing o£ the financing for the Ptoject, the issuance of the 
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Debt Obligations except for the gross negligence and willful and wanton misconduct o£ the 

Author·ity, 

SECTION 6. The Authority has 110 jurisdiction regarding zoning lll1d land use mattem 

and the adoption of the Resolntion is not intended to express any position or opinion regarding 

same. 

SECTION 7. All resolutions and orders or parts thereof, o£ the Authority, in conflict 

herewith are, to the extent of such conflict, hereby modified to the extent of such con£lict, and this 

Resolution shall take effect from and after its passage, il1e public welfare requiring it. 

SECTION 8, It is fotmd and determined that all formal actions of this Authority 

conccming and relating to the adoption of this Reso\tttion were taken in an open meeting of t:he 

members of this Authorlty and that all deliberations of t11e membe.rs of this Authority and of its 

committees, if any which resulted.in such formal action were taken in meetings open to the public, 

in full compliance with all legal requirements. 

[Remainder of page :intentionally left blanl<] 
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The roll being called on the question of adoption of the Re?olutlon, the vote thereon resulted as 

follows: 

AYES: 

NAYS: 0 

ABSTENTIONS: D 
This Resch lion shall become effective immedia.tely upon its adoption. TI1e presiding 

olfi<::el' declared said Resoh1tiDJ1 adopted <ihd approved in open meeting. 

Adopted this 12.th day of December, 2016. 

(Sen!) 

Attest: 

i{r~v~ 
Assist11nt Setretary 

Approved as to fo11n and 
legal sllfficiency by the 
Miau1i~Dade County Attomey 

By~~~~~~ 
for Miami-Dade Cotmty, Flodda 
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HOUSING :FINANCE AUTHORITY OF 
MIAMI .. DADB COUNTY (FLORIDA) 

[)51= 
Ch~iTperson 
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Biamiilietalb 
MEDIA COMPANY 

l?UllL!SHIW DAILY 
MJAMl·DADE-FLORIDA 

STATE Oli'FLORIDA 
COUNTY OF MIAMI-DADE 

Before the undersigned authority personally 
appeared: 

Rafael Gutierrez 

who on oath says that be/she 1s 

CUSTODIAN OF RlWORDS 

of The Miami Herald, a daily newspaper published at 
Miami in Miami· Dade County, Florida; that the attached 
copy of adve1tlsement tlJat was published was published In said 
newspaper In the issue of: 

.January 11th, 2017. 

Affiant further says that the said The Miami Herald 
is a newspaper published at Miami, in the said Miami-Dade 
County, Florida and that the said newspaper has 
heretofore been continuously published in said Dade 
County, Florida each day ond llas been entered as 
second class mail matter at the past office In Miami, 
in said Mimni~Dade County1 Florida1 fol' a period of one 
year next preceding the first publication of the 
attached copy of advertisement; and afflant rurthel' 
says that he has neither paid nor promised any 
person, firm or corporation any discount1 rebate, 
co isslon or refund for the purpose of securing 
th s a ertisement for pub!" ation in the said 

n sp pers ~{)_ W: 
wo O.nd subscribed bef~~ 

J th day ofJamtory, 2017 

My Commission 
Bxplros: __ Augustl,2018 ____ _ 

Silvia Sendra A_. 
4 ~~~~3 ~= Notol'y 
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