Memorandum @

Date: November 7, 2017
To:  Honotable Chairman Esteban L. Bovo, Jr. Agenda Ttem No. 10(A)(2)

And Members, Board of C(}L@%ommissi_o

e
N Y

From: Carlos A. (Gimenez” H,_.‘ﬁ»'*%r-“’ = -

Mayor S
Subject: Resolution Approving the [ssuanc by the Housing Finance Authority of Miami-Dade of

ite Multifamily Mortgage Revenue Bonds for Three Round Towers B and C for the
Purpose of Section 147(f) of the Internal Revenue Code of 1986

Recommendation

As outlined i1 the enclosed memorandum from the Housing Finance Authority of Miami-Dade County
(IIFA), the attached resolution authorizes the HFA to issue Multifamily Mortgage Revenue Bonds
(Bonds) in one or more series in an aggregate principal amount not to exceed $26,400,000 for the
acquisition and rehabilitation of Three Round Towers B & C (Project).

Scope
The Project is located in Commmission District 3 at 20720 N'W 18" Avenue and 2940 NW 18" Avenue, in

Miami, Miami-Dade County, Florida (the “County”), which is represented by Vice-Chairwoman Audrey
M. Edmonsen.

Funding Impact/Funding Source

The principal and interest on the Ronds shall not constitute a debt, liability or a general obligation of the
HFA, County, the State of Florida or any political subdivision of each, but shall be the responsibility of
the owner of the Project.

Track Record/Monitoring
Three Round Towers B and C will be owned by Three Round Towers B and C, LLC, a Florida limited
liability company.

Background
As stipulated in Section 147(f) of the Internal Revenue Code of 1986, as amended (Code), the Board of

County Commissioners, as the highest governing body, must approve the issuance of the Bonds by the
HFA as required by the Code after a public hearing. The public hearing was held by the HFA and such
public hearing disciosed no reasen why the Bonds should not be issued.

The Series 2018 Bonds are expected to be issued by January of 2018.

Edward Marque\z ﬂ
Deputy Mayor ¢ |/
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Memorandum @

Date: October 6, 2017

To: Honorable Carlos Gimenez
Mayor i / )L /

From: Don Horn, Chairmalﬂ,jgf? X "7‘?‘7}’{/ Cé,? et
Housing Finance Autherity of Miami-Dade County

Subject: Resolution Approving the Issuance of Multifamily Mortgage Revenue Bonds for Three
Round Towers B and C for the purpose of Section 147(f) of the Internal Revenue Code of
1986

The Housing Finance Authority of Miami-Dade County (the “Authority”) requests that the attached
Resolution be placed on the appropriate agenda for consideration by the Board of County Commissioners
(“BCC?) for purposes of Section 147(f) of the Internal Revenue Code of 1986, as amended (the “Code”).
The Resolution approves the issuance by the Authority of its Multifamily Mortgage Revenue Bonds
(“Bonds™) in an aggregate principal amount not to exceed $26,400,000 to finance the acquisition and
rehabilitation of Three Round Towers B and C (the “Project™).

Scope
The Project is located in Commission District 3 at 2920 NW 18" Avenue and 2940 NW 18" Avenue, in

Miami, Miami-Dade County, Florida (the “County™).

Funding Impaci/Funding Scuree
Neither the County nor the Authority has any Hability with respect to the repayment of the Bonds. The
developer/owner of the Project is solely vesponsible for repayment of principal and interest on the Bonds.

Track Record/Mouitoring
Three Round Towers B and C will be owned by Three Round Towers B and C, LLC, a Florida limited
liability company.

Background
‘The Code requires that a public hearing be held which the Authority conducted on September 25, 2017 and

that the BCC approve the issuance of the Bonds by the Authority after consideting the results of the public
hearing. The approval by the BCC is necessary in order to close the bond financing. The Bonds are expected
to be issued by January 2018,

The Project serves a public purpose in that it will provide 263 apartment units to be occupied by elderly
persons or families of low, moderate and middle income.

Attachment



MEMORANDUM

(Revised)

TO: Honorable Chairman Esteban L. Bovo, Jr. | DATE: November 7, 2017
and Members, Board of County Commissioners

~ ! Z f |
FROM: %ﬁg— i igﬁm&w SUBJECT: AgendaItem No. 10(A)(2)
Coun

tlorney

Please note any items checked.

“3-Day Rule” for committees applicable if raised
6 weeks required between first reading and public hearing

4 weeks nofification to manicipal officials reniuired prior to public
hearing

Decreases revenues or increases expenditures without balancing budget
Budget required

Statement of fiscal impact required

Statement of social equity required

Ordinance ereating a new board requires detailed County Mayor’s
/ report for public hearing

No committee review

Applicable legislation requires ntore than a majority vote (i.e., 2/3%s ,
3/5°s , Hnanimous } to approve '

Current information regarding funding seurce, index code and available
balance, and available capacity (if debt is contemplated) required



Approved Mayor Agenda Item No. 10(A)(2)
Veto 11-7-17

Override

RESOLUTION NO.

RESOLUTION RESCINDING RESOLUTION NO. R-494-16
AND APPROVING, FOR PURPOSES OF SECTION 147(F) OF
THE INTERNAIL REVENUE CODE OF 1986, AS AMENDED,
THE ISSUANCE OF MULTIFAMILY HOUSING REVENUE
DEBT OBLIGATIONS BY THE HOUSING FINANCE
AUTHORITY OF MIAMI-DADE COUNTY (FLORIDA), IN
ONE OR MORE SERIES, IN AN AMOUNT NOT TO EXCEED
$26,400,000.00, THE PROCEEDS OF WHICH WILL BE
LOANED TO THREE ROUND TOWERS B AND C, LLC TO
FINANCE THE DEVELOPMENT OF A MULTIFAMILY
HOUSING RENTAL PROIJECT TO BE KNOWN AS THREE
ROUND TOWERS B AND C

WHEREAS, this Board desires to accomplish the purposes outlined in the accompanying
memorandum, a copy of which is incorporated herein by reference; and

WHEREAS, Three Round Towers B and C, LLC, a Florida limited liability company (the
“Borrower”), has applied to the Housing Finance Authority of Miami-Dade County (Florida) (the
“Authority”) for multifamily mortgage revenue debt financing assistance in an aggregate principal
amount not to exceed $26,400,000.00, in one or more series (the “Debt™), to finance the acquisition
and rehabilitation of Three Round Towers B and C, comprised of two buiidings located oﬁ an
approximately 6.98 acre site located at 2920 Northwest 18™ Avenue and 2940 Northwest 18®
Avenue, in Miami, Miami-Dade County, Florida (the “Project™); and

WHEREAS, the Project will provide approximately 263 units of rental housing to be
occupied by elderly persons or families of low, moderate or middle income and will be owned by

the Borrower; and



Agenda Item No. 10(A)(2)
Page No. 2

WHEREAS, the Authority passed Resolution Nos. HFA 2016-07 and HFA No. 2017-12
on March 28, 2016 and August 28, 2017, respectively attached hereto as Exhibit A, providing its
initial approval of the issuance of the Debt in order to provide a loan to the Borrower for the
financing of the Project and took further action recommending approval, subject to a favorable
public hearing, for the purposes of TEFRA (as hereinafter defined), by this Board of the issuance
of the Debt; and

WHEREAS, the Authority conducted a public hearing on September 25, 2017, notice of
which hearing was published on September 7, 2017 in The Miami Herald (a copy of said notice is
attached hereto as Exhibit B and incorporated herein), for the purpose of considering the issuance
of the Debt by the Authority, in conformance with the requirements of the Tax Equity and Fiscal
Responsibility Act of 1982 (“TEFRA™) and Section 147(f) of the Internal Revenue Code of 1986,
as amended (the “Code™), and such public hearing disclosed no reason why the Debt should not
be issued; and

WHEREAS, this Board, by resolution adopted on June 7,2016 (the "TEFRA Resolution")
(a copy of which is attached hereto as Exhibit C), previously approved the issuance of the Debt to
finance the Project, as required by the Code; and

WHEREAS, no Debt has been issued by the Authority to finance the Project; and

WHEREAS, the TEFRAVResolution is only valid for one year after the adoption thereof
unless an initial series of the Debt is issued and therefore has expired or will expire prior to the
issuance of the Debt; and

WHEREAS, this Board concurs in the findings of the Authority that the Project will inure

to the benefit of the citizens of Miami-Dade County, Florida,



Agenda Item No. 10(A)(2)
Page No. 3

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF COUNTY
COMMISSIONERS OF MIAMI-DADE COUNTY, FLORIDA, that:

Section 1. The issuance of the Debt in an aggregate principal amount not to exceed
$26,400,000.00, in one or more series, for the purpose of financing a loan to the Borrower in order to
finance the acquisition and rehabilitation of the Project, as previously described, is approved.

Section 2. The Debt and the interest on the Debt shall not constitute a dgbt, liability or
general obligation of the Authority, the County or of the State of Florida or of any political subdivision
thereof, but shall be payable solely from the revenues or other moneys specifically provided by the
Borrower for the payment of the Debt and neither the faith and credit nor any taxing power of the
County or of the State of Florida or of any political subdivision thereof is pledged to the payment of
the principal or interest on the Debt. The Authority has no taxing power.

The foregoing resolution was offered by Commissioner
who moved its adoption. The motion was seconded by Commissioner
and upon being put to a vote, the vote was as follows:

Esteban L. Bovo, Jr., Chairman
Audrey M. Edmonson, Vice Chairwoman

Bruno A. Barreiro Daniella Levine Cava
Jose "Pepe" Diaz Sally A. Heyman
Barbara J. Jordan Joe A. Martinez

Jean Monestime Dennis C. Moss
Rebeca Sosa Sen. Javier D. Souto

Xavier L. Suarez
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The Chairperson thereupon declared the resolution duly passed and adopted this 7™ day
of November, 2017. This resolution shall become effective upon the earlier of (1) 10 days after
the date of its adoption unless vetoed by the County Mayor, and if vetoed, shall become effective
only upon an override by this Board, or (2) approval by the County Mayor of this Resolution and
the filing of this approval with the Clerk of the Board.

MIAMI-DADE COUNTY, FLORIDA
BY ITS BOARD OF

COUNTY COMMISSIONERS
HARVEY RUVIN, CLERK

By:
Deputy Clerk

Approved by County Aftorney as
A SE )

to form and legal sufficiency.
[ —

David Stephen Hope



EXHIBIT A

RESOLUTION NG, HFA 2016-07

A RESOLUTION EXPRESSING THE INTENT OF THE HOUSING FINANCE

AUTHORITY OF MIAMI-DADE COUNTY (FLORIDA) TO PROCEED WITH

THE ISSUANCE OF I'TS NOT TO EXCEED $26,400,000 MULTIFAMILY FAMILY

HOUSING REVENUE DEBT OBLIGATIONS, THE PROCEEDS OFf WHICH

WILL BE LOANED TO THREE ROUND TOWERS B AND €, LLC, TOFINANCE

THE DEVELOPMENT OF A MULTIFAMILY RENTAL HOUSING PROJECT,

AUTHORIZING PUBLICATION OF A TEFRA NOTICE, AUTHORIZING A

TERRA HEARING AND ESTABLISHING AN EFFECTIVE DATE,

WHEREAS, the Housing Finance Authority of Miami-Dade County (Florida) (the
“ Authority”) has determined that there exists a shortage of safe and sanitary housing for persons
and families of low, moderate and midde incoine, within Miami-Dade County, State ofFlorida; and

WHEREAS, such housing shortage will be partially alleviated by the acquisition and
rehabilitation by a private owner of a multifamily rental housing project to.consist of approximately
263 units, to be occupied by elderly persons or families of low, moderate and middle income
comprised of two buildings located on a 6.98 acre site located at 2920 Northwest 18 Avenue and
2940 Northwest 18th Avenue, in Miami, Mia mi-Dacle County, Florida, to be known as Three Round
Towers B and C (the “Project”); to be owned by THREE ROUND TOWERS B AND C, LLC, a
Florida limited liability company (the “Owner”); and

WHEREAS, in order to provide financing for the acquisition and tehabilitation of the
Project, the Autharity intends to issue its tax-exempt muitifamily housing revenue debtobligations
tar the benefit of the Owner, in cne of more series-or issues, in the amount currently estimated not

to excead $76,400,000 (herein the “Debt Obligations”), and to enter into a Boirower Loan or

Financing Agreement, a TrustIndentuve ov Funding Loan Agreerment, A Regulatory Agreement as



fo Tax-Exemption or Land Use Restriction Agreement and other necessary documents with respect
to the Project; and

WHEREAS, the Authority dee¢ms it necessary to cause the publication of 4 Notice of Pubtic
Hearing for the Project in accordance with the requirements of the Tax Bquity and Fiscal
Responsibility Act of 1982 (“TEFRA”) and Section 147(f) of the Internal Revenue Code of 1986, as
amended (the “Code”), which publication the Authority hereby determines to be in the public
interest;

NOW, THEREFORE, BE IT RESOLVED by the members of the Housing Firlance Auithority
of Miami-Dade County (Florida), a lawful quorum of which duly assembled, as follows:

SECTION 1. The Authority hereby expresses its intention to approve at a later date, by
appropriate resolution, and upon compliance by the Owner with the Authority's “Guidelines for
Tax-Exempt Multifamily Housing Financing” with final approval of the Architectural Design sned
Review Advisory Comumittee and with certain other conditions to be described to the Owner by the
Authority's staff, the financing of a loan te Owner in order to finance the develepment of the Praject
through the fssuance of its Debt Ob]iéatfons and the execution of the necessary documents,
including a Trust Indenture or Funding Loan Agreement, Borrower Loan of Financing Agreement
‘and Regulatory Agreement as to Tax-Bxefiption or Land Use Restriction Agreement and/or such
other documents as they deem necessary to effect the tax exemptissuance of the Debt Obligations;
provided, however, such Debt Obligations shall not be issued unless the Debt Obligations, if
‘ p'ub]icl_y offered, ave rated at least A o better by either Standard & Poor's Corporation or Moody's
Investots Service or both, if both rate the Debt Obligations, or, alternatively, the Debt Obligations, if

not rated, are sold by private placement to institutional investors.



SECTION 2, This Resclution shall constitute a declaration of the official intent of the
Authotity, within the contemplation of Section 1.150-2 of the Income Tax Regulations promulgated
by the Department of the Treasury, to permit the Owner to use proceeds of the Debt Obligations to
reimburse itself for certain acquisition, rehabilitation, planning, design, legal or other costs and
expenses originally paid by the Owner in connection with the Project with funds other than
proceeds of the Debt O’b'l.igations prior to the issuance of the Debt Cbligations (the “Advanced
Funds™),

The Owner has represented to the Authority that all of the expenditures initially to be macde
with the Advanced Funds and then ta he reimbursed by the Owner from proceeds of the Debt
Obligations will be for costs of a type properly chargeable to the capital account of the Project under
general income tex principles, non-recurring working capital expenditures (of a type not
ctistomarily payable from current revenues), or costs of issuing the Debt Obligations, Qther than
any preliminary expenditures for architectural, engineering, surveying, soil testing, costs of issuing
the Debt Obligations or similar purposes that may have been paid more than sixty days prior to the
date of this Resolution, no expenditures to be reimbursed have bgen paid mote than sixty days
earlier than the date of this Resclution,

SECTION 3, The intent period for the Project shall have a texm of one (1) year from the
date of adoption of this Resolution {the “Intent Period”). The Intent Period is subject to extension
by the Authorily upon compliarice by the Owner or certain requirements established by the
Authority, inchuding, the paymeént of an additional fee to the Authority and hond counse] at the

termination of the Intent Period.

/0



SECTION 4. The publication of a Notice of Public Hearing for purpuses of TEFRA is
hereby authorized to be published and the staff of the Authorily is hereby authorized to conduct on
behalf of the Authority the TEERA hearing regaiding the issiance of the Debt Obligations as
required by Section 147(f) of the Code, and to make aveport to the Board of County Cormnissioners
of Miami-Dade County of the public hearing, The Board of County Commissioners of Miami-Dade
Counly is hereby respectfully requested to approve the issuance of the Debt Cbligations by the
Authority to finance the Project for purposes of Section 147(F) of the Code.

SECTION 5. Itis expressly stated and agreed that the adoption of this Resolution isnota
guaranty, express or implied, that the Authority shall approve the closing and issue its Debt
Obligations for the Project. This Resolulion is qualified in its entirety by the provisions of Chapter
159, Part VI, Florida Statutes, ov any subsequently enacted or gffective Executive Order or
tegislation concerning a State volune ceiling on multifainily housing bonds, In regard to the State
volume ceiling for multifamnily housing bonds, the Authotity can make no guarantees as to the
method by which funds will be allocated to any particular project, including the Project, and to
which projects, including the Project, funds will be aliocated, The Owner shall hold the Authority
and its past, present and furure members, officers, staff, attorneys, financial advisors, and
employess harmless from any lability cr claimbased upon the failure of the Authority to elose the
transaction and issue the Debt Obligations or any other cause of action arising from the adoption of
this Resolution, the processing of the financing for the Project, the issuance of the Debt Obligations
except for the gross negligence and willful and wanton misconduct of the Authority.

SECTION 6. The Authority has no jurisdiction regarding zoning and land usematters and

the adoption of the Resolution Is not intended to express any position or opinion regarding same,

4



SECTION 7. All resolutions and orders or parts thereof, of the Authority, in conflict
herewith are, to the extent of such conflict, hereby modified to the extent of such conflict, and this
Resolution shall take effect from and after its passage, the public welfare requiring it.

SECTION 8. It ie found and determined that all forinal actions of this Authority
concerning and relating to the adoption of this Resolution were taken in an open meeting of the
- members of this Authority and that all deliberations of the members of this Authority and of its
comumittees, if any which resulted in such formal action were taken in mee tihgs open to the public,

in Fill compliance with all legal requirements.

[Remainder of page intentionally left blank]
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The roll being called on the question of adoption of the Reésolution, the vote thereon resulted as

fellows:

Jf;ﬁ
AYES:
NAYS: Q’é
ABSTENTIONS: ﬁ

This Resolution shail become effective immediately upon its adoption. The presiding officer

declared said Resolution adopted and approved in open raeeting.

Adopted this 28th day of March, 2016,

wiltiyy
\\\ r;/

\\\ \\m\] Ce ',
\ ,- .
(Seal) E (q L e, HOUSING FINANCE AUTHORITY OF

i ooty zsg‘; MIAMI-DADE COUNTY (FLORIDA)
G, FLORIDA .\/

Chairman

Attest:

/iy \W”W 5;/

Sec;,étamy/’l"xemUe /

Approved as to form and
legal sufficiency by the
Miami-Dade Couniy Attornegy

By: H——AJL\_}SL@()@ — ?D:QB

Assistant County Atfomey
for Miami-Dade County, Florida

0
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RESOLUTION NO, HEA 2017-12

RESOLUTION EXTENDING THE INTENT PERIOD OF THE HOUSING

FINANCE AUTHORITY OF MIAMI-DADE COUNTY (FLORIDA) TO PROCEED

WITH THE DEVELOPMENT OF A MULTIFAMILY RENTAL HOUSING

PROJECT AND THE FINANCING THEREOF THROUGH THE ISSUANCE OF

ITS NOT TO EXCEED $26,400,000 MULTIFAMILY HOUSING REVENUE DEBT

OBLIGATIONS FOR THE BENEFIT OF THREE ROUND TOWERS B AND C,

LLC, AUTHORIZING PUBLICATION OF A TEFRA NOTICE, AUTHIORIZING A

TEFRA HEARING AND ESTABLISHING AN EFFECTIVE DATE.

WHEREAS, the Housing Finance Authority of Miami-Dade County (Florida) (the
“ Authority”) has determined that there exists a shortage of safe and sanitary housing for perscns
and families of Jow, moderate and middle income, within Miami-Dade County, State of Florida; and

WHYEREAS, such housing shortage will be partially alleviated by the acquisition and
rehabilitation by a private owner of a multifamily rental housing projectto consist of approximately
263 units, to be occupied by elderly persons or families of low, moderate and middle income
comprised of two buildings located on an approximately 6.98 acre site located at 2920 Northwest
181 Avenue and 2940 Northwest 18t Avenue, in Miami, Miami-Dade County, Florida, to be known
as Three Round Towers B and C (the “Project”); to be owned by THREE ROUND TOWERSE AND
C, 1.1.C, a Florida limited liability company (the “Owner”); and

WHEREAS, in order to provide financing for the acquisition and rehabilitation of the
Project, the Authority on March 28, 2016 adopted Resalution No. HEFA 2016-07 {the “Inducernent
Resolution”) expressing its intent to issue iis tax-exempt multifamily housing revenue debti
obligations for the benefit of the Cwner, in one or more series or issues, in the amount estimated ot

to exceed $26,400,000 (“Debt Obligations”), and to enter into a Borrower Loan or Financing

Agreement, a Trust Indeniure or Funding Loan Agreement, a Regulatory Agreement as to Tax-

/¥



Exemption or Land Use Restriction Agreement and other necessary documents with respect fo the
Project; and

WHEREAS, the Owner has requested the Authority to extend the Infent Period from the
date of this Resolution for an additicnal ene (1) year period and has complied with all requirements
for such extension; and

WHEREAS, it is necessary to cause the publication of a Notice of Public Hearing for the
Project in accordance with the requirements of the Tax Equity and Fiscal Responsibility Act of 1982
("TEFRA”) and Section 147 (f) of the Internal Revenue Code of 1986, as amended (the “Code”),
which publication the Authority hereby determines to be in the public interest;

NOW, THEREFORE, BE IT RESOLVED by the members of the Housing Finance Authority
of Miami-Dade County (Elorida), a lawful quornum of which duly assembled, as follows:

SECTION 1. The Authoerity hereby extends the Intent Period as set forth in the Inducerment
Resolution, extending iis intention 1o approve at a lafer date, by appropriate resolution, and upon
compliance by the Owner with the Authority's “Guidelines for Tax-Exempt Multifamily Housing
lFinanc'mg” with final approval of the Architectural Design and Review Advisory Committee and
with certain other conditions to be described to the Owner by the Autherity's staff, the financing of
the acquisition and rehabilitation of the Project through the issuance of its Debt Obligations and the
execution of fhe necessary documents, including a Trust Indenture or Funding Loan Agreement,
Borrower Loan or Financing Agreement and Regulatory Agreement as to Tax-Exemption or Land
Use Restriction Agreemnent; provided, however, such Debt Obligations shall not be issued unless the
Debt Obligations, if publicly offered, are rated at least A or better by either Standard & Poor's

Rating Services or Moody's Investors Service or both, if both rate the Debt Obligations, or,



alternatively, the Debt Obligations, if not rated, are sold by private placement to institutional
investors, The principal amount of the Debt Cbligations shall not exceed $26,400,000.

SECTION 2. The extenided Intent Period for the Project shall have a term of one (1) year
from the date of adoption of this Resolution. The Intent Period is subject to additional extension by
the Authority upon compliance by the Owner with cerfain requirements established by the
Authority, mcluding, the payment of addittonal fees as required by the Authority's “Guidelines for
Tax-Fxempt Multifamily Flousing Financing” at the termination of the Intent Period.

SECTION 5. The publication of a Notice of Public Hearing for purposes of TEFRA is
hereby authorized and the staff of the Authority is hereby authorized to conduct on behalf of the
Anthority the TEFRA hearing regarding the issuance of the Debt Obligations as required by Section
147(f) of the Code, and to make a report to the Board of County Commissioners of Miami-Dade
County of the public hearing. The Board of County Commissioners of Miami-Dade County is
hereby respectfully requested to approve the issuance of the Debt Obligations by the Authority to
finance the Project for purposes of Section 147(f) of the Code.

SECTION 4.  Itis expressly stated and agreed that the adoption of this Resolution is nota
guaranty, express or imphéd, that the Authority shall approve the closing and issue the Debt
Obligations for the Project. This Resclution is qualitied in its entirety by the provisions of Chapter
159, Part VI, Florida Statutes, or any subsequently enacted or effective Executive Order or
Jegislation concerning a State volume ceiling on multifamﬂy housing bonds. Inregard tc the State
volume ceiling for multifamily housing bonds, the Authority can make no guarantees as to the
method by which funds will be allocated to any particular project, including the Project, and to

which projects, including the Project, funds will be allocated. The Owner shall hold the Authority

/&



and its past, present and future members, officers, staff, attorneys, financial advisors, and
employees harmless from any liability ot claim based upon the failure of the Authority to close the
transaction and issue the Debt Cbligations or any other cause of action arising from the adoption of
this Resolution, the processing of the financing for the Project, the issuance of the Debt Obligations
except for the gross negligence and willful and wanton misconduct of the Authority.

SECTION 5. The Authority hasnojurisdiction regarding zoning and land use matters and
the adoption of the Resclution is not intended to express any position or opinion regarding same.

SECTION 6. The provisions of the Inducement Resolution, as hereby extended, shall
remain in full force and effect. All resclutions and orders or parts thereof, of the Authority, in
conflict herewith are, to the extent of such conflict, hereby modified to the extent of such conflict,
and this Resolution shall take effect from and after its passage, the public welfare requiring it.

SECTION 7. Tt is found and determined that all formal actions of this Authority
concerning and relating to the adoption of this Resolution were taken in an open meeting of the
members of this Authority and that all deliberations of the membexs of this Authority and of its
cormittees, if any which resulted in such formal action were taken in meetings open to the public,

in full compliance with all legal requirements.

[Remainder of page intentionally left blank]
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The roll being called on the question of adoption of the Resolution, the vote thereon resulted

as follows:
AYES: 7
NAYS: ' 0

ABSTENTIONS:

This Resolution shall become effective immediately upon its adoption. The presiding officer

declared said Resolution adopted and approved in open meeting

Adopted this 28th day of August, 2017.

\\\\Ililnh
HOUSING FINANCE AUTHORITY OF
MIAMI-DADE COUNTY (FLORIDA)

Seal e

(Seal) ”:5- MlAM#DADF s
248 GO ot
.E‘._ :‘ —— e :D-‘.": .
3(?:,._ F—LORIDA T:; (/ij'?[

=

= o
et n

% »

fi,n IQTB ‘|“
Chairman

KANITTIES

/m(“\/ /SWA{ ~ >/

Asms(ant SeCLe Ty

Attest:

Approved as to form and
legal sufficiency by the
Miami-Dade County Attorney

o mSLLU ﬂ;

Assistant County Attomey—m ~ﬁ—-g ,,,,,,
for Miami-Dade County, Florida
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MEDIA (J)MPM\!V

PUBLISHED DATLY
MTAMIE-DADIE-FLGTLEA

STATE OF FLORIDA
COUNTY OF NIAMI-TYA LT

Defore the undersizned authority personally
appeared:

Jeanneite Vlartines
who an oath snys that hefshe s

CUSTODIAN OF RECORDS

af” The Minmi Herald, o daily newspaper poblished al

Feliami in Miami-Dade County, Florida; that the allached

copy ol advertisement that was published wag published in said
newspaper i the issue of!

September 72017

AlTant further says thai the said The wiamt Herald
is 1 newspaper published al Miami. in lhe said Miami-Pade
County, Forida and that the said newspaper has
heretofors been continuously published in said Dacde
County, Florida each day andl has been enloved ay
second class wall matter at the post oflice in Miami,
i sald Miami-Dade Coundy, Florida, for a period ol ose
yeay next preceding el poblication ol the
altached copy af advertisement: aed affiant furiher
says thnt he has neither paid nor promised any
persan, fiven o carpevation any discount. rebate,
commission or refund far the puvpeses of seewving
ihig adverlisement [or publication in the said
nﬁ'};pmmrs(s)

/

i ) 4 fl\_;()g)h\) K}k /r o KJ o )

0 wor .m(l subscribedd before me llns
1Y 61l day of Octaher, 2017

,

py Commission
Expires: CAugnst [ 2018
Silvin Sendra

=,

- T
- ¢

N (){El ry
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Notice of Public Hearing

Concerning Issuance of Bonds
<o finance dultifamily Reslden-
t[{al Rantal Develapments

thilcg s hereby rgiven that the
Flarlda Housing Finance Corpas
("Floida Housing®”} will
canduct a public hearlng in ac
cordance with the Tax Equily
and_Fiscal Respanslbtllty Ace of
q982 (“TEFRAY) to whlch all in-
terested persons are |avived,

Date and Time;
Septamber 25, 2017 at $:00 A
{Tallahassee Iocal time}

Place!

The offlces of Florida Housino
Financa Corporation, 227 Morib
gronough  Street, Suite 3000,
Tallahaféee, Florida 32301
Purpose:

Teo conduct 2 TEFRA  hexring
cancerning the potential Futurz
fstuapce of a lax-e¥empT Lo

by Flarida Housing o provide
addltlonal Mnancing for the ac-
gusitlon, construction or reha-
b||ilut|un af the_following roui-
Tifamily residential rental deyval-
opmerit in the aggregzte Face
ameunt, not 1o exteed ihe

ameunt Hsted below

! Centerra, & 104-unit mulUufam iy

- rasidential

develo
At
Ml
L. Th

rental
localed
Avenue,

pmeant
1o e ]
107¢ Miami-
mant_'is  Centerra  Associares
Lid., 1‘_]00 Hollywood Elud, Hol-
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EXHIBIT C

RESOLUTION NO. R-494-15

RESOLUTION APPROVING, FOR PURPOSES OF SECTION
147(Fy OF THE INTERNAL REVENUE CODE OF 1986, AS
AMENDED, THE ISSUANCE OF MULTIFAMILY HOUSING
REVENUE DEBT OBLIGATIONS BY THE HOUSING
FINANCE  AUTHORITY OF MIAMI-DADE COUNTY
(FLORIDA), IN ONE Ok MORE SERIES, IN AN AMOUNTNOT
TO EXCEED $26,400,000.00, THE PROCEEDS OF WHICH
WILL BE LOANED TO THREE ROUND TOWERS B AND C,
LLC TO FINANCE OR REFINANCE ALL OR PORTION GF
THE COSTS OF THE ACQUISITION AND REHABILITATION
OF A MULTIFAMILY HOUSING RENTAL PROJECT TO BE
KNOWN AS THREY ROUND TOWERS B AND C

WHEREAS, this Board desires to accomplish the purposes outlined in the accompanying
memorandum, a copy of which is incorporated herein by reference; and

WHEREAS, Three Round Towers B and C, LLC, a Florida limited liability company {the
“Borrower”), has applied to the Housing Finance Authority of Miami-Dade County (Florida) (the
“Authority”) for multifanily mortgage revenue debt financing assistance in an aggropate principal
amount not to exceed $26,400,000.00, in one or more series (the “Debt™), to finance or refinance
{he acquisition and rehabilitation of Three Round Towers B and C comprised of two buildings,
located on a 6.98 acre site Jocated at 2620 Northwest 18™ Avenue and 2940 Northwest 18th
Avenue, in Miami, Miami-lade County, Florida (the “Project”); and

WIIEREAS, the Project will provide approximately 263 units of rental housing to be

oceupied by elderly persons or families of low, moderate or middle income and will be owned by

the Borrower, and

</
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WHEREAS, the Authority passed Resolution No. HFA 2016-07 on March 28, 2016,
attached herete as Exhibit A, providing its initial approval of the issuance of the Debt in order to
provide a loan to the Borrower for the financing of the Project and took further acfion
recommending approval, subject to a favorable public hearing, for the purposes of TEFRA (as
hereinafter defined), by the Board of County Commissioners of Miami-Dade County, Florida of
the issuance of the Debt; and

WHEREAS, the Authority conducted a public hearing on April 13, 2016, notice of
which hearing was publiéhad on March 29, 2016, in The Miami Herald (a copy of said notice is
attached hereto as Dxhibit B and incorporated herein), for the purpose of considering the
issuance of the Debt by the Autherity, in conformance with the requirerents of the Tax Equity
~ and Fiscal Responsibility Act of 1982 (“TEFRA™) and Section 147(f) of the Infernal Revenue
Code of 1986, as amended, and such public hearing disclosed no reason wiry the Debt should not
be issued; and

WHEREAS, this Roard concurs in the findings of the Authority that the Project will
fmure to the benefit of the citizens of Miami-Dade County, IFlorida,

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF COUNTY
COMMISSIONERS OF MIAMI-DADE COUNTY, FLORIDA, that:

Section 1, The issnance of the Debt in an aggregate principal amount not to exceed
$26,400,000.00, in one or more series, for the purpose of financing a loan to the Botrower in

order to finance all or a portion of the costs of the Project, as previously described, is approved.

G2
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Section 2. The Debi and the interest on the Debt shall not constitute a debt, liability
or general obligation of the Authority, the County or of the State of Florida or of any political
subdivision thereof, but shall be payable solely from the revennes or ‘other moneifs specifically
provided by the Borrower for the payment of the Debt and neither the faith and credit nor any
taxing power of the County or of the State of Florida or of any political subdivision thereof' is
pledged to the payment of the principal or interest on the Debt. The Authority has no taxing
pOWer.

The foregoing resolution was offered by Commissioner  Esteban L. Bovo, Jr.
who moved its adoption. The motion was seconded by Commissioner  Rebeca Sosa

and upon being put to a vote, the vote was as follows:

Jean Moenestime, Chairman aye
Esteban L. Bovo, Jr., Vice Chairman aye
Bruno A. Batreiro aye Daniella Levine Cava aye
Tose "Pepe” Diaz aye Audrey M. Edmonson aye
Sally A. Heyman aye Barbara J. Jordan aye
Denmis C. Moss aye Rebeca Sosa aye
Sen. Javier D. Souto aye Kavier L. Suarez aye
Tuan C. Zapata aye ’

23
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The Chairperson thereupon declared the resolution duly passed and adopted this 7" day
of June, 2016. This resolution shall become effective upon the earlier of (1) 10 days after the
date of its adoption unless vetoed by the County Mayor, and if vetoed, shall become effective
only upon an override by this Board, or (2) approval by the County Mayor of this Resolution and
the filing of this approval with the Clerk of the Board.

MIAMI-DADE COUNTY, FLORIDA
BY ITS BOARD OF
COUNTY COMMISSIONERS

HARVEY RUVIN, CLERK

. Christopher Agrippa
¥

Deputy Clerk

Approved by County Attorney as A \’ﬁ
to form and legal sufficiency. S

David Stephen Hope



