Memorandum s

Date: July 23, 2019

To: Honorable Chairwoman Audrey M. Edmonson. Agenda Ttem No. 10(A)(2)
and. Metibers, Board of Counfyl/pfiimissioners

From: Carlos A. Gimenes (oo o 2
Mayor e

Subject: Resolutioii Approving the modificiion and deemed reissuance of the $10,200,000

Housirig Finance Authotity of Miami-Diade County (Florida) Multifamily Note (Edison
Terraces) for the purpose of Sect
amernded (the “Code’)

on 147(f) of the Internal Revenue Code of 1986, as

Recommendation

As outlined ini the enclosed memorandum from the Housing Finance Authority of Miami-Dade County
(Florida) (the “HFA™), the attached resolution approves, solely for the purposes of Section 147(f) of the
Code, the modification and deemed reissuance for federal incomé tax purposes of the HFA’s $10,200,000
Multifamily Note (Bdison Terraces) which was issued initially to finance the acquisition and
rehabilitation of Edison Terraces (the “Project”™).

Scope : .
The Project is a 120-unit multifamily residential rental development located in Commission District 3 at
655 and 675 NW 56th Street in Miami, Miami-Dade County, Florida (the *“County”).

Funding Impact/Funding Source - _

The principal and interest on the Bonds shafl not constitute a debf, liability or a general obligation of the HFA,
County, the State of Flotida or any political subdivision of each, but shall be the responsibility of the owner-of the
Project.

Track Rec()rdMonitorig_‘g- _ o
Edison Terraces is and will continue to be owned by Edison Terraces, LLC, a Florida limited liability
company.

Background

As stipulated in Section 147(f) of the Code, the Board of County Comimissioners, as the highest governing body,
must approve the deemed issuance of the Bonds as required by the Code after a public hearing. The public hearing
was held by the HEA and such public hearing disclosed no reason why the Bonds should not be modified and
dieemed reissued.

The modification is expected to be completed by August of 2019.

Edward Marquez / '
Deputy Mayer - -




MiAMI-DADE

Memorandum =mm
Date: TJune 19, io19

To: Honorable Carlos Gimenez
Mayor

7
From: Don Horn, Chairman Dﬂ//éﬂ’“ éé{

Housing Finance Authority of Miami-Dade County

Subject: Resolution Approving the modification and deemed reissuance of the $10,200,000
Housing Finance Authority of Miami-Dade County (Florida) Multifamily Note (Edison
Terraces) for the purpose of Section 147(f) of the Internal Revenue Code of 1986, as
amended (the “Code™)

The Housing Finance Authority of Miami-Dade County (Florida) (the “Authority”) requests that the
attached Resolution be placed on the appropriate agenda for consideration by the Board of County
Commissioners (“BCC”) for purposes of Section 147(f) of the Internal Revenue Code of 1986, as
amended (the “Code™). The Resolution approves the modification and deemed reissuance by the
Authority of its $10,200,000 Multifamily Note (Edison Terraces) (the “Bonds”) which was issued
initially to finance the acquisition and rehabilitation of Edison Texraces (the “Project”).

Scope
The Project is a 120-unit multifamily residential development located in Commission District 3 at 655

and 675 N'W 56 Street, in Miami, Miami-Dade County, Florida (the “County™).

Funding Impact/Funding Source
Neither the County nor the Authority has any liability with respect to the repayment of the Bonds. The
developer/owner of the Project is solely responsible for repayment of principal and interest on the Bonds.

Track Record/Monitoring _
Edison Terraces is and will continue to be owned by Edison Terraces, LLC, a Florida limited lability
company.

Background ‘
The Code requires that a public hearing be held which the Authority conducted on June 17, 2019 and that

the BCC approve the deemed reissuance of the Bonds after considering the results of the public hearing. The
approval by the BCC is necessary in order to close the modification. The modification is expected to be
completed by August 2019.

The Project serves a public purpose in that it will provide 120 apartment units to be occupied by persons ot
families of low, moderate and middle income.

Attachment



MEMORANDUM

{Revised)
TO: Honorable Chairwoman Audrey M. Edmonson DATE: July 23, 2019
and Members, Board of County Commissioners
FRO? 1gail Price-Willigms - SUBJECT: Agenda Item No. 10(A)(2)

unty Atitorney

Please note any items checked.

“3-Day Rule” for committees applicable if raised
6 weeks required between first reading and public hearing

4 weeks notification to municipal officials required prior to public
hearing

Decreases revenues or increases expenditures without balancing budget
Budget required

Statement of fiscal impact required

Statement of social equity required

Ordinance creating a new board requires detailed County Mayor’s

“/ report for public hearing
; No committee review

Applicable legislation requires more than a majority vote (i.e., 2/3’s
present _ _,2/3 membership _ ,3/5’s ____ ,unanimous ____, CDMP
7 vote requirement per 2-116.1(3)(h) or (4)(c) ___, CDMP 2/3 yote
requirement per 2-116.1(3)(h) or (4)(c) ___, or CDMP 9 vote
requirement per 2-116.1(d)}{c}(2) __ ) to approve

Current information regarding funding source, index code and available
balance, and available capacity (if debt is contemplated) required

3



Approved Mayor Agenda Item No. 10(A)(2)
Veto 7-23-19

Override

RESOLUTION NO.

RESOLUTION APPROVING FOR PURPOSES OF SECTION
147(F) OF INTERNAL REVENUE CODE OF 1986, AS
AMENDED, THE DEEMED REISSUANCE FOR FEDERAL
INCOME TAX PURPOSES OF 10,200,000.00 MULTIFAMILY
HOUSING REVENUE DEBT OBLIGATIONS BY THE
HOUSING FINANCE AUTHORITY OF MIAMI-DADE
COUNTY (FLORIDA) ISSUED TO FINANCE OR REFINANCE
ALL OR PORTION OF THE COSTS OF THE ACQUISITION
AND REHABILITATION OF A MULTIFAMILY HOUSING
PROJECT KNOWN AS EDISON TERRACES
WHEREAS, this Board desires to accomplish the purposes outlined in the accompanying
memorandum, a copy of which is incorporated herein by reference; and
WHEREAS, this Board previously adopted Resolution No. R-636-15 on July 14, 2015, a
copy of which is attached hereio as Exhibit A and included herein, approving the issuance by the
Housing Finance Authority of Miami-Dade County (Florida) (the “Authority™) of its multifamily
mortgage revenue obligations in an aggregate amount not to exceed $9,700,000.00 for purposes of
section 147(f) of the Internal Revenue Code of 1986, as amended (the “Code™), in order to finance
or refinance the acquisition and rehabilitation of Edison Terraces, located at 655 and 675 NW 5 6
Street, in Miami, Miami-Dade County, Florida, an approximately 120-unit rental housing project
occupied by persons or families of low, moderate or middle income (the "Project”) and owned by
Edison Terraces LLC, a Florida limited liability company (the “Borrower™); and
WHEREAS, pursuant to its Resolution No. HFA 2015-16 adopted October 26, 2015, a
copy of which is attached hereto as Exhibit B and included herein, and in accordance with the

Code and related Treasury Regulations, the Authority authorized the issuance, sale and delivery

of its not to exceed $10,200,000.00 Multifamily Note (Edison Terraces) (the “Governmental
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Agenda Item No. 10(A)(2)
Page No. 2

Note”) to JPMorgan Chase Bank, N.A. (the “Purchaser”) pursuant to that certain Funding Loan
Agreement dated as of December 1, 2015, among the Purchaser, the Authority and The Bank of
New York Mellon Trust Company, N.A., as fiscal agent (the “Fiscal Agent”), for the purpose of
funding a $10,200,000.00 mortgage loan to the Borrower evidenced by the Borrower’s
Multifamily Note dated December 17, 2015 (the “Project Note™), in order to finance the acquisition
and rehabilitation of the Project; and

WHEREAS, the rehabilitation of the Project has been delayed beyond the deadline to
complete the rehabilitation of the Project and satisfy the other “Conditions to Conversion” under
the Project Note, but the Borrower expects to complete the rehabilitation of the Project on or before
August 31, 2019 and satisfy the other Conditions to Conversion under the Project Note on or before
October 1, 2019, and the Borrower and the Fiscal Agent, at the direction of and with the consent
of the Purchaser, have agreed to modify the Project Note (the “Loan Modification”) to extend the
deadline by which the rehabilitation of the Project must be completed and the other Conditions to
Conversion must be satisfied to October 1, 2019; and

WIEREAS, pursuant to Treasury Regulations 1.1001-3(e)(3), the Loan Modification will
result in a “significant modification” and a deemed reissuance of the Governmental Note for
federal income tax purposes (collectively, the “Deemed Reissuance”); and

WHEREAS, the Authority has requested that this Board consider a resolution approving
the Loan Modification and Deemed Reissuance for purposes of section 147(f) of the Code; and

WHEREAS, the Authority conducted a public hearing on June 17, 2019, notice of which
hearing was published on June 9, 2019, in The Miami Herald (a copy of said notice is attached
hereto as Exhibit C and incorporated herein), for the purpose of considering the Loan Modification

and Deemed Reissuance, in conformance with the requirements of the Tax Equity and Fiscal

g



Agenda Item No. 10(A)(2)
- Page No. 3

Responsibility Act of 1982 (“TEFRA™) and section 147(f) of the Internal Revenue Code of 1986,
as amended, and such public hearing disclosed no reason why the Loan Modification and Deemed
Reissuance should not be permitted; and

WHEREAS, this Board concurs in the findings of the Authority that the Project will inure
to the benefit of the citizens of Miami-Dade County, Florida,

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF COUNTY

COMMISSIONERS OF MIAMI-DADE COUNTY, FLORIDA, that:

Section 1. Subject to adoption of a resolution by the Authority approving the Loan
Modification and the Deemed Reissuance prior to the execution and delivery of any amendment,
agreement or other document effecting the Loan Modification, the Loan Modification and the
resulting Deemed Reissuance of the Governmental Note in an aggregate principal amount not to
exceed $10,200,000.00, as previously described, is approved.

Section 2. The Governmental Note and the interest on the Governmental Note shall not
constitute a debt, liability or general obligation of the Authority, the County or of the State of Florida
or of any political subdivision thereof, but shall be payable solely from the revenues or other moneys
specifically provided by the Borrower for the payment of the Governmental Note and neither the faith
and credit nor any taxing power of the Authority, the County or of the State of Florida or of any
political subdivision thereof is pledged to the payment of the principal or interest on the Governmental

Note. The Authority has no taxing power.



Agenda Item No. 10(A)(2)

Page No. 4
The foregoing resolution was offered by Commissioner ,
who moved its adoption. The motion was seconded by Commissioner and

upon being put to a vote, the vote was as follows:

Audrey M. Edmonson, Chairwoman
Rebeca Sosa, Vice Chairwoman

Esteban L. Bovo, Jr. Daniella Levine Cava
Jose “Pepe” Diaz Sally A. Heyman
Eileen Higgins ‘ Barbara J. Jordan

Joe A. Martinez Jean Monestime
Dennis C. Moss Sen. Javier D. Souto

Xavier L. Suarez
The Chairperson thereupon declared this resolution duly passed and adopted this 23" day

of July, 2019. This resolution shall become effective upon the carlier of (1) 10 days after the date
of its adoption unless vetoed by the County Mayor, and if vetoed, shall become effective only upon
an override by this Board, or (2) approval by the County Mayor of this resolution and the filing of
this approval with the Clerk of the Board.

MIAMI-DADE COUNTY, FLORIDA

BY ITS BOARD OF

COUNTY COMMISSIONERS

HARVEY RUVIN, CLERK

By:
Deputy Clerk

Approved by County Attorney as
to form and legal sufficiency. di\

David S. Hope



OFFICIAL FILE COPY  EXHIBITA

CLERK OF TEE BOARD
OF COUNTY COLMISSIONERS ’ ) MIAMI[-DADE
MIAMI-DADE COUNTY, FLORIDA Memorandum

Date: July 14, 2015

To: Hohorable Chairman Jean Monestime Agenda Item No. 10(A)(2)
and Members, Board of Cqunty Commissioners

From: Carlos A. Glmenez -
Mayor . ﬂ’/;,, 77

Subject: Resolution Appreving the lssulhce by the Housing Finance Authority of Miami-Dade of its
Multifamily Mortgage Revenue Bonds for Edison Terraces fer the purpose of Section 147(f)

of the Iniernal Revenue Code of 1986 Resolution No. R-636-15

As outlined in the enclosed memorandum from the Housing Finance Authority of Miami-Dade County
(HFA), the attachéd resolution authorizes the HFA to issue Revenue Bonds (Bonds) in ohe br morg
series In an aggregate principal ameunt not to exceed $9,700,000 for the construction of the Ediscn
Terraces (Project).

The principal and interest on the Bonds shall nat gonstitute a debt, Uabllity or a general obligation of the
HFA, Gounty, the State of Florida or any poiitical subdivislon of each, but shall be the responsibility of the
ewher of the Project. '

As stipulated in Section 147(f) of the Internal Revenue Code of 1986, as aniended (Code), the Board of
County Commissioners (Board), as the highest goveming body, must approve the isguance of the Bonds -
by the HFA as required by the Code after a public hearing. The public hearing was held by the HFA and
such public hearing disclosed no redson why the Bonds should not be issued.

The Board previously approved the issuance of bonds by the HFA for this project in an amount not to
exceed “$7,860,000 on December 2, 2014 through Resolution Na R-1065-14. A new approval by the
Board ls required because of an increase of $1,900,000 related to [noreased eonstruction costs,

The Bonds are expected to be issued by November 2015.

Alta hmgmts
% JZ/L% T

Edwarg Marquez [ T
Deputy Mayor

-

-
o



MIAMIDADERE

Memorandum s

Dnte: | June 16, 2015

To: Honarable Carlog Glmenez
Mayar

From: Don Horn, Chairmau}]’b')l %/l/wﬁ-}wc t
mi~Lrade Lounty

Housing Finance Authority of M

Subject: Resolution Approving the Issuance of Multifamily Mortgage Revenue Bohds for Edison
Terraces for the purpose of Section 147(f) of the Internal Revenue Code of 1986

The Housing Flmance Authority of Miami-Dade County (the “Authority”) requests that the allached
Resolylion be placed on the appropriate agenda for consideration by the Board of Coualy Comumissioners
("BCC™ for purposes of Scction [47(f) of lhe Tniernal Revenue Code of 1986, ns amended {the “Code™),
The Resalution approves the issuance by the Authority of its Multifamily Morigage Revenue Bonds
(“Bouds™) in an aggregate principal amount not to exceed $9,700,000 to finance the eonstruction of the
Rdison Terraces (the “Project™),

Scope
The Projecl will be localed in Commission Distriet 3 at 655, 675 and 685 N'W 56 Street, Miami-Dads

County, Florida {the “County").

Funding Tmpact/Funding Source .
Neither the County uor the Authorily has any liability with respect to the repayment of the Bonds. The
developer/owner of the Project is solely rosponsible for repayment of principal and interest on the Bonds.

Travk Record/Monitoting
Edison Terraces will be owned by Edlson Terraces LLC, a Florida limited liability company or such

syccessol in interest in which Tacoley Economic Development Corporation, Ine, a Florida non-profit
corporation, is n managing member or general pariner and/or controlling stockholder,

Baecleground
The Code requires thal a public hearing be beld and that the BCC approve the issuance of e Bonds by the

Autharity after consideting the results ol the public hearfng. The Authetily will vonduct 4 pablie heaving on

Tuly 6, 2015 and provicde a wiitten report regarding the public henting to the appropriate BCE comuniitee
and the BCC al the tme the Resolution is considered, The BCC previously approved the issuance of the.

Bonds by the Authority for this projeet, howevera new BCC approval Is now required because the principal

amount of the Bonds increased by $1,800,000, The Bonds ate expected to be issued by November 2015,

The Project serves a public purpose i that it will provide 120 apartment units to be occupied by persons of
Tow, moderate and middle income.

Attaclunent

&7



MEMORANDUM

Revised)

TO: Honorable Chairman Jean Monestime DATE: July 14, 2015°
atid Members, Board of Conmty Commtissioners

FROM: R.A.Clevas, Ir. SUBJECT: Agenda Item No: 10(A)(2)
County Attorney ‘

Please note any items checked.

“3-Day Rule” for commiitees applicable if raised
6 weeks required hetween first reading and public hearing

4 weeks notification to municipal officials required prior to public
hearing ' .

Decreases revenues or increases expenditures without balancing budget
Budget required

Statement of fiscal impaet required

report for public hearing
No committee review

~ / Ordinance creating a new board requires detailad County Mayor’s
Applicable legislation requires It;ore than a majority vote (Le., 2/3°s ,
3/5% , Inanimous ) to approve
Current infofmaﬁon regarding funding source, index code and available
balance, and available capacity (if debt is contemplated) required



Approved Mayor Agenda ltem No. 10(A)(2)
Veto 7-14-15

Qverride

RESOLUTION NO. R-636-15

RESOLUTION RESCINDING RESOLUTION NO. R-1065-14
AND APPROVING, FOR PURPOSES OF SECTION 147(F) OF
INTERNAL REVENUE CODE OF 1986, AS AMENDED, THE
ISSUANCE OF MULTIFAMILY HOUSING REVENUE DEBT
OBLIGATIONS BY THE HOUSING FINANCE AUTHORITY
OF MIAMI-DADE COUNTY (FLORIDA), IN ONE OR MORE
SERIES IN AN AGGREGATE PRINCIPAL AMOUNT NOT TO
EXCEED OF $9,700,000.00, TO FINANCE OR REFINANCE
ALL OR A PORTION OF THE COSTS OF THE ACQUISITION
AND REHABILITATION OF A MULTIFAMILY HOUSING
PROJECT TO BE KNOWN AS EDISON TERRACES
WHEREAS, this Board desires to accomplish the purposes outlined in the accompanying
memorandum, a copy of which is incorporated herein by reference; and
WHEREAS, Edison Terraces LL.C has applied to the Housing Finance Authority of
Miarﬂi—Dade County (Florida) (the "Authority") for multifamily mortgage revenue bond
financing assistance in an aggregate principal amount not to exceed $9,700,000.00, in one or
more series (the “Bonds") to finance or refinance the acquisition, rehabilitation and construction
of Bdison Terraces, located al 655, 675 and 685 NW 56" Street, in Miami, Miami-Dade County,
Floxida, an approximately 120-unit rental housing project to be occupied by persons or families
of low, moderate or middle income (the "Project”) to be owned by Edison Terraces LLC, a
YFlorida limited liability ‘company (the “Borrowet”), or such successors in interest in which
Tacolcy Bconomic Development Corporation, Inc., a Florida non-profit corpofation, is managing
member, general partner, or controlling stockholder; and
WHEREAS, the Authority passed Resolution No. HFA 2014-17 on July 28, 2014,

attached hereto as part of composite Exhibit A and incorporated herein (“Inducement

Resolution™), providing its initial approval of the issuance of Bonds in order to provide a loan to

i S



Agenda Ttem No. 10(a)(2)
Page No. 2

the Borrower for the financing of the Project and took firther action recommending approval,
subject to a favorable Public Hearing, for the purposes of TEFRA (as hereinafter defined), by the
Board of County Commissioners of Miami-Dade County, Florida of the issuance of the Bonds;
and |

WHEREAS, pursuant to the Inducement Resolution, the Authority conducted a Public
Hearing on August 15, 2014, notice of which hearing was published on July 31, 2014 in The
Miami Herald (a copy of which is attached as part of composite Exhibit A and incorporated
herein) for the purpose of considering the issuance of the Bonds by the Authority, in
conformance with the requirements of the Tax Equity and Fiscal Responsibility Act of 1982, asr
amended ("TEFRA"), and Section 147(f) of the Internal Revenue Cade of 1986, as amended, and
such public hearing disclosed no reason why the Bonds should not be issued; and

WHEREAS, the Board of County Commissioners previously approved the issuance of
the Bonds in an amount not to exceed $7,800,000.00 pursuant to Resolution No. R-1063-14
adopted by the Board of County Commissioners on December 2, 2014, a copy of which is
attached hereto as Exhibit B and incorporated herein; and

WHEREAS, the Borrower has requested the Authority to increase the not to exceed
principal amount of the Bonds to $9,700,000.00 and extend the Intent Period (as defined in the
Inducement Resolution) for an additional one (1) year period; and

WHEREAS, pursuant to Resolution No. HFA 2015-13 adopted by the Authority on June
22, 2015, a coijy of which is attached hereto as Exhibit C and incorporated herein (the
“Extension Rcéolution”), the Authority authorized en increase in the not to excced principal
amount of the Bonds from $7,800,000.00 to $9,700,000.00 and extended the Intent Period for an

additional one (1) year period from the date of the Extension Resolution; and

<



Agenda Item No. 10(4)(2)
Page No. 3

WHEREAS, the Authority conducted a Public Hearing on July 6, 2015, notice of which
hearing was published on June 19, 2015, in The Miami Herald (a copy of said notice is attached
hereto as Exhibit D and incorporated herein), for the purpose of considering the issuance of the
Bonds by the Authority, in conformance with the requirements of TEFRA and Section 147(f) of
the Internal Revenue Code of 1986, as amended, and, as reflected in the report attached hereto as
Exhibit E and incorporated herein, such public hearing disclosed no reason why the Bonds
should not be issued; and

WHEREAS, it is necessary to rescind the prior Resolution No. R-1065-14 and a new
approval of the Board of County Commissioners has been requested due to the increasc:in the
not to exceed principal amount of the Bonds from $7,800,000.00 to $9,700,000.00; and

WHEREAS, the Board of County Commissioners copcurs in the findings of the Housing
Finance Authority of Miami-Dade County (Florida), that the Project will inure to the benefit of
the citizens of Miami-Dade County, Florida,

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF COUNTY
COMMISSIONERS OF MIAMI-DADE COUNTY, FLORIDA, that:

Section 1. The foregoing recitals are incorporated herein by reference and ate approved.

Section 2. Resolution No. R-1064-14 is hereby rescinded and the issuance of the Bonds in
an aggreéaie principal amount not to exceed $9,700,000.00, in one ot more sefies; for the purpose of
financing 2 loan to the Borrower in order to finance all or a portion of the costs of the Project, as
previously descﬁbed, 1s approved.

_S_ﬂigﬁ. The Bonds and thé interest on the Bonds shall not constitute a debt, liability or
general obligation of the Authority, the County ot of the State of Florida or of any political
subdivision thereof, but shall be paya;ble solely from the revenues or other moneys specifically

A
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Agenda Item No. 10(A)(2)
Page No. 4

providcd by the Borrower for the payment of the Bonds and neither the faith and credit nor any
taxiqg power of the County or of the State of Florida or of any political subdivision thereof is
pledged to the payment of the principal or interest on the Bonds. The Authority has no taxing
powet,

The foregoing resolution was offered by Commissioner Barbara J. Jordan
who moved its adoption. The motion was seconded by Commissioner Jean Monestime

and upon being put to a vote, the vote was as follows:-

Jean Monestime, Chairman aye
Estaban L. Bovo, Jr., Vice Chairman aye
Bruno A. Barreiro aye Daniella Levine Cava aye
Jose “Pepe” Diaz aye Audrey M. Edmonson aye
Sally A. Heyman  -. absent Barbara J. Jordan aye
Dennis C. Moss aye Rebecca Sosa aye
Sen. Javier D. Souto  aye Xavier L. Suarez aye
Juan C. Zapata . aye

The Chairperson thereupon declated the resolution duly passed and adopted this 14™ day
of July, 2015. This resolution shall become effective upon the earlier of (1) 10 days after the
date of its adoption unless vetoed by the County Mayor, and if vetoed, shall become effective
only upon an override by this Board, or (2) approval by the Couaty Mayor of this Resolution and
the filing of this approval with the Cletk of the Board.

MIAMI-DADE COUNTY, FLORIDA
BY ITS BOARD OF
COUNTY COMMISSIONERS

HARVEY RUVIN, CLERK

By: Ghristopher Agrippa

.Dcputy Clerk

Approved by County Aftorney as | f )

to form and legal sufficiency.

Monica Rizo Perez



RESOLUTION NOQ, HTA 2014-17

RESOLUTION EXPRESSING THE INTENT OF THE HOUSING FINANCE

AUTHQRITY OF MIAMI-DADE COUNTY (FLORIDA) TO PROCEED WITH

THE ACQUISITION AND REHABILITATION OF A MULTIPAMILY RENTAL

HOUSING PROJECT AND THE IINANCING THEREQR THRQUGH THE

ISSUANCE OF ITS NOT TO EXCRED $7,800,000 MULTIEAMILY FIOUSING

REVENUE DEBT OBLIGATIONS FOR THE BENTFIT OF ERISON TERRACES

LLC, AUTHORIZING PUDLICATION OF A TEFRA NOTICE, AUTHORIZING A

TEPRA HEARING AND ESTABLISIEING AN BIHECTIVE DATE.

WHEREAS, the Housing Finance Authorty of Miami-Dade County (Flodda) (the
“ Authority) has determinec! that there exisis a shortage of safe and sanltary housing for persans
and fmmilies of Jow, maderate and midelle icome, within Miamd-Dade County, State of Florida} anl

WHEREAS, such housing shartage will be partlally alleviated by the acquisition and
rehabiiitation by a private owner of a multifomily vental housing project to consist of approximately
120 units, to be occupied by persons of low, mederate and mldddle income lacated at 655, 675 andl
685 NIV 56 Street, in Miami, Miami-Dade County, Floida, to be known as Edison Terraces (the
“Project); to be owned by Edlson Terraces LLC, a Flotida limniled Habllity coimpang, o stch
successots in interes! In which Tacoley Economic Development Corporatlon, Ihe, a Florida non-
protit corporation, 1 n managing meinber or general partaer and/ox controlllng stockholder (thie
“Owner); and

WHIREAS, in ovder to provide financing for the acquisition ancl rehabilitation of the
Project, the Authorlty intends Lo issue ils lax-exempt mulfamily housing revenue deli abligations
tor the benefit of 1he Owner, in one or mere serles or tssues, in the amount clicrently estimated not

to exceed $7,800,000 (heteinr the “Debt Obligatlons”), and to enter into a Borrower Loan et

Financing Agreement, & Trust Indenture or Funding Loan Agreement, a Regulatory Agreement as

&7

EXHIBIT A
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to Tax-Exenyption or Land Use Restriction Agreementan d other necessary documents with respect
to the Project; and
WHERHEAS, the Authority deems [Lnacessary lo cause the publication of a Notice of Public
Hearing for the Project in accordance with the tequirements of the Tax Equily and Flscal
Responsibility Act of 1982 (“TEFRA") and Section 147(7) of the Intecnal Revenue Codeof 1986, os
amended (the “Code"), which publication the Authotity hereby detersiines lo be In the public
interest;
NOW, THEREFORE, BEIT RESOLVED by the members of the Housng, Finance Authority
of Mianti-Dacle County (Flovida), a lawful quorum ol which duly assemblad, as follows:
SECTION 1. The Autherity hereby expresses its intention to -nppl'ove at a later date, by
appraptiate resolution, and upon compliance by the Owner with the Authority's “Guidelines for
Tax-Exempt Multléamily Housing Financing” with final a pproval of the Architectural Design and
Review Advisory Cerrunittee and with certain othet coticl itions to be described ta the Owner by the
Authorlty's araff, the financing of the atquisltion and rehabilitation of the Frojacl through the
lssuance of its Delit Obllgations and the execution of the necessary documents, nclhuding a Trust
Tnclen ture or Funding Loan Agreement, Borrower Loan or Financing Agreement and Regulatory
Agresment as lo Tax-Exemption or Land Use Restriction Agr.eemen-l and/or such other doctiments
és they deem necessary to effect the tax exempl issuance of the Debt Qbligations; provided,
hawvever, such Debt Obligations shall not be issued unless the Debt Obligations, i publicly offered,
are rated at least A or better by either Standard & Poor's Corporation ot Moody's Investars Service
or both, if bath rate the Debt Obligations, ov, alternatively, the Debt Obligations, if nat ratecl, are

sold by private placetnent o institutional investors.

x #



SECTION 2. “This Resolution shal) constitute a declavation, of the offlcial intent of the
Autlority, within the contemplation of Section 1 1502 al the eome Tax Regulations promulgatec
by the Departrnent of the Treasuvy, to peinit the Ownet to use proceeds of the Debt Qbligations to
refmburse itself for certain acquisition, construetlon, planning, design, legal or other costs and
expenses originally pajd by the Owner in conneclion with the Project with funds other than
praceecis af the Debt Obligations prior to the lssuance of the Debt Ol:l‘ign_tlons {the "Advanced
Funds”),

The Owner has ropresentad to the Authorily that altof the expenditures ntially to bemade
with the Advanced Funds and then o be reimbursed by the Owner froo proceeds of the Debt
Obligations will be for costs of a type properly chargeable to the capital account of the Project under
geteral income tax principles, non-reciirtlng working capital expenditures (af a type not
customarily payable (vom current revenues), oy costs of issuing the Del Obligatlons, Other than
any prelimbyacy expenditures for archilecti ral, enginee::mg., surveylng, soll tesling; costs of issuing
Hye Debt Obligations or shinilar purpases that may have been paid more than sixty days pilor to the
date of tiis Resclution, no expenditutes lo be relmbursed have been paid more than sixty days
earlier than the date of this Resolution.

SECTION 3, The intent period for the Project shall liave a terin of one (1) year from the
date of adoption of this Resolutlon {the “Intent Perlod”), The Intent Period Is subject to ¢xtension
by the Authoriry upon compllance E)r the Cwmer or certain requirements established by the
;-\-u thotity, Including, the payment of an additlonal fee to the Autherity and bond caunsel at the

fermination of the [itent Perlod.
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SECTION 4, The publication of a Notice of Public Hearlng for purposes of TEfItA 1%

hexehy autharized to be published and the staff of the Authority is hereby au tharlzed to condiicton

~behaté of the Authorily the THFRA hearfug regarding the issuance of lhe Debt Obligatlons as

requiredt hy Section 147(f) of the Code, and to piake a report fo fhe Board of County Corundssioners

ol Miami-Dade County of the public hearing, The Board of County Commisstoners of Miami-Dade

Counnty 1s hereby veapectfully rz;quested to approve the issuance of the Debl Obligations by {he
Authorily to [inance the Project for purposes of Section 147([} of the Cotie,

SECTION 5 It is expressly slaled and agreed that (he adoption of this Resolution ls not a
guaranty, express ot jmplied, lhal lhe Aulhority shall approve the closhig and issue lts Debt
Obllgations for the Project, This Resolulien is qualifiad In its entirety by the provisions of Chapter
159, Part VI, Elorida Statutes, or any sithsequently enacted or effective Bxecutlve Qrder ar
legislation concerning a State volume éei]ing on multifamily housing bonds. In regard to the State
voiume celling for multifamily housing bonds, the Authorlty can miake wo guarantees as to the
method by which fands svill be allocated o any particn)ar project; Wneluding the Project, and lo
which prajects, nchieling khé Project, funds will be allocated, The Quner shall hold the Authority
and lts past, present and fukare members, offtcers, staff, attorneys, financial advisors, and
employees harmless (rom any Hability or claim based upon the failuve of (he Authorlty to close the
transnction and iSSlIIE the Debl Obligations o any ether cause of action atlsing from the acoption of
this Resolulion, (he processing af the {inancing for the Project, the issuance of the Debt Obligalions
excepl for the groas negligence and willlul and sanlon .n-ﬁsconcluct of the Authority,

SECTION 6, The Authority has nojurlsdiction regarding zoning and land use matters and

the adoption of the Resolution ls not batended to express any position ov opinion regarding same,

4
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. SECTION Y. AN resolutions and orders ar parts thereof, of the Authority, in conflict
herewilh are, to the extent of such conflict, hereby medified to the extent of such conflict, and this
Tesolution shall take effect from and after ils passage, the public welfare requiring it,

SHCTION 8, It is found and detennined that al} formal actions of this Authorlty
concerning ancl relating to the adeption of tis Resolution ivere taken in an open meeting of the
members of this Autherity. and that all deliberations of the members of this Authority and of its
committaes, If any which resulted in such formal action were ta ken in meetings open to the publi,

in full compliance with alf legal requirements.

[Remainder of page fntentionally left blank]
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The voll being called an e queslion of adoption of the Resalution, the vote thereon resulted as

follows;
AYES: -
NAYS: ( /
ABSTENTIONS: i

[

This Resolutlon shalfl become effactive imnediately-upon jts adopilon, The presiding officer
declaved said Resolution adopted and approved in open meeting,

Adopled (his 28th day of July, 2014,

|\'.||Ill'u|
\\'1 \\\U\“(‘ ';f/

(Seal) S5 g oty HOUSING FINANCE AUTHORITY OF
5' ol ”'“Y '.‘}i,' MIAMI-DADE COUNTY (FLORIDA)
EASAY lmrmu\ !

o S " W
., -""[5 o o
Alttest: ""”'rlf"""_ ) (A e
! Chafrman !

o \] A . 7
;_/ I,./ ){/( {"l ,".!I-'r. ’ ".| ; |a‘l¥I{ (‘ /V/
Eiécre['m'}:/Treﬂsllﬁ_:éri"’ 7) 0

Approved as to foria and
legal sufliciency by the
Miami-Dade County Attorney

7 LOKQL T

.t\ssmtant{:’nunty Alloitiay -~ - %
for viami-Dade County, Florida
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EXHIBIT C

RESOLUTION NO, HFA 2015-13

RESQOLUTION EXTENDING THE INTENT PERIOD OF THE HOUSING

FINANCE AUTHORITY OF MIAMI-DADE COUNTY (FLORIDA) TO PROCEED

WITH THE ACQUISITION AND REHABILIT ATION OF A MULTIFAMILY

RENTAL BOUSING PROJECT AND THE FINAN CING THEREOF THROUGH

THE TSSUANCE OF ITS NOT TO EXCEED $9,700,000 MULTIFAMILY

HOUSING REVENUE DEBT OBLIGATIONS FOR THE BENEFIT OF EDISON

TERRACES LLC, AUTHORIZING PUBLICATION OF A TEFRA NOTICE

AUTHORIZING A TEFRA HEARING AND BESTABLISHING AN EFPECTIVE

DATE,

WHEREAS, the Housing Finance Authorily of Mianﬁ-—Dade County {Florida) (the
» Authority”) has determined that there exists & shortage of yafe and sanitary housing for persons
and Families of iow, moderate and middle iricome, within Miaml-Dade County, State of Florida; and

WHEREAS, such housing shortage will be partially alleviated by the acquisition and
cehobilitation by a private owner of a multifamily rental housing praject to consist of approximately
120 units, to be occupied by persans of low, moderate and mickdle income located al 653, 675 and
635 Northnwest 561 Steeet, th Miami, Miami-Dade County, Floxida, ko be known as Edison Terraces
(the "Praject™); to be owned by EDISON TERRACES LLC, a Florida limited Uability company, 0¥
such successors in interast in which TACOLCY ECONOMIC DEVELOPMENT CORPCRATION,
ING., a Slayida non-profit corporation, is & mahaging member, general partner o conirolling
stackholder (Ehe “Owner”™); and’

WHEREAS, in order to provide financing fav the acquisiton and rehabilitation of the
Project, the Authority on July 28, 2014 adopted Resnlution Ne. HPA 2014-17 (the “Inducement
Resolution”) expressing its intent to jseue its tax-exempt multifamily housing revenus delbt

obligations for the benelit of the Owner, inone or Mo re-series of issiles, in the amournt pstimatect not

to excead §7,800,000, and fo anter into a Luan Agreemeant, Financing Agreement ot Barrowey Loan

T 2



Agresmant, a Trust Indenture or Funding Loan Agreement, & Regulatory Agreement as Lo Tax-
Exemptjon ot Land Use Restrickion Agreament and other necessaty dacuments with tespect fo the
Project; and

WHEREAS, the Osvner has requested the Authority to increase the not to exceed principal
amount of such debt obligations from 7,800,000 te $9,700,000 (fhe "Debt Obligations™); and

WHEREAS, he Qwner has vequeslad the A uthority to extend the Intent Period (ns defined
i1 the Inducement Resolution) from the date of this Resolution for an additional one (1) year period
(the “Extended intent Period”) and has complied with all requirements for such extension; and

WHEREAS, it is necessaty to cause the publication of a Notice of Public Hearing for the
Project in accordance with the requ irements of the Tax Bquity and Flscal Responsibility Act of 1982,
as amended (“TEFRA"), and Seglion 147{f) of the fnfernal Revenue Code.of 1986, as amended (the
#Cude™), which publication the Authority heveby determines to be in the public intetest;

NOW, THEREFORE, BEIT RESQLVED by (he J;nembers of the Housing Finance Authorlty
of Miami-Dade County (Florida), a lawful quorum of wlvich duly assembled, as fallows;

SECTION 1. The Authority hereby extends the Intent Period as set forthin the Inducement
Resolution, extending its intention to approve atalaler date, by approptiate regolution, and upen
comapliance by the Qwner with the Authority's “Guidelines far Tax-Exempt Multifamily Flousing
Financing” '\-\.rith final app-rm‘rai of the Architectural Design and Reviesy Advisory Comimittee and
with certain ather conditions to be described to the Owner by the Authorilty's staff, the financing of
the acquisition and rehabilitation of the Project thraugh the issuance of its Debl:Obli'gatidﬁs and the
execution of the necessary docuwments, including a Trust Indentwe or Funding Loan Agreement,

Borrower Loan Agreemeént ef Tinancing Agreerment and Raeguldtory Agreentent as to Tax-
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Exemptlon or Land Use Restriction Agveement; provided, however, such Debt Obligations shall nol
"be issued urless the Debt Obligations, if publicly offeved, ate ra ted at Jeast A or hetter by either
Standard & Poor's Raling Services or Moady's Investors Service or bdrh, if both rate the Debt
Qbligations, or, alternatively, the Debt Obligations, if not rated, are sold by private placement ta
instibyBonal investors. The principal amaunt of the Debt Obligations shall nof exceed %9,700,000.

SECTION 2. The Extended Intent Perlod for the Project shall have a term of one (1) year
fram the date of adoption of this Resolution. The Extended Intent Period is subject to additional
e.v.rtens‘u.m by the Autharity upon compliance by the Ownier with certain requuremen ts eskablished by
the Authority, including, the payment of & cidi tional fees as required by the Authority's “Guidelines
for Tax-Exempt Mulrifamily Housing Financing” at the tc:‘.ﬂ'mlnation of the Extended Intent Periad

SECTION 3. The publication of a Notice of Public Hearing for purposes of TEFRA is
hergby authorized and the staff of the Authority is hergby authorized to conduct on behall of the
Authority the TEFRA hearing regarding the issuance of the Debt Obligations as requited by Section
147(f) of the Code, and to wake a report (o the Board of County Commissioners of Miami-Dade
County of the public heaving. The Board of County Commissioners ef Miami-Dade County i3
hereby tespectfully requested to approve the issnance of the Debt Obligations by the Autherity to
finance the Project far purposes of Section 147() of the Codle.

SECTION 4. Itis expressly stated and agreed that the adoption of this Resolution isnota
guaranty, gxpress of implied, that the Authority shall apptove the closing and issue the Debt
Obligations for the Preject. This Resolution is qualified in its entirety by the ‘prdvisions of Chapter
159, Part V1, Florida Sll'arutES, or any subsequently enacted or effective Bxeculive Order or

legislation coneerning a State volume ceiling on multifamily housing bongls, I regard to the State

w
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volume ceiling for mulkifamily housing bonds, he Authority can make no éuarantees as lo the
methad by whicl Tunds will be allocated toany particular project, including the Projn;.ct, and to
which projects, including the Project, funcls will be allocated. The Owner shall hold the Authority
and ibs past, present and future mewmnbers, officers, staff, attorneys, inanclal advisors, and
employees harmless from any liability or claim based upon the failure of the Anthority to close the
transaction and issue the Debt Obligations or any other cause of action arising from the adoption of
this Regolution, the processiﬁg of the financing for the Project, the issuance of the Debt Obligations
axcept for the gross negligence and willful and wanton miscomduct of the Authority.

SECTION 5. The Authority hasno jurisdiction regarding zoring and land use mattersand
the-adoption of the Resdlution is nat intended to express any-position or opinion regarding same.

SECTION 6. The provisions of the lnducement Resolution, as hereby extended, shall
remain in full force and effect, All resplutions and orders or parks thereof, of the Authority, in
conflict herewith are, to the extent of zuch conflict, Kereby modified e the extent of such canflict,
ancl {his Resolution shali take effect fram and aftér its passage, the public welfare requirng it.

SECTION 7. 1t is found and determined that all formal actions of this Anthority
concerning and relating to the adoption of this Resolution were taken in an ppen meefing of tha
members of this Authotity and that al} deliberations of the members of this Authorlty and of its
c:on'\mil-te'-es, if any which resulted in cuch formal action were taken i meetings Open to the public,
in full compliance sith all legal requivements.

The poll being called on the question of adoption of the Resolution, the vote thereon resulted

as follows:



AYES: gp
NAYS: 7 @
%
ABSTENTIONG: ;
¢

This Resolution shall become efective immediately upan its adoption. The presicing officet

declared said Resolution adapted and approved in open meeting. '

Adopted this 22nd day of June, 2015.
RGUGHLDS
\*"Q‘\‘:\hNCE J"’r,‘,
(s,
g WAL BADE
20! COUNTY

g
Fi e 535 HOUSING FINANCE AUTHORITY OF
3, FLORIDA g *vmwn DADE CHUNTY (FL, ORIDA)

" “n .
L o

“ T::IB N
J””II[I?'IA‘H‘

g fon

1e£taLy/'I‘1ea sup 'l/

{Seal)

;_x\“; SDhivy;

b

Aftesk

Ch"lj TIRaN

Approved as to form and
legal sufficiency by the
N fami- Da de Counly Attormey

i )@M@D

Assislant County Alron‘ney
for Miami-Dade County, Florida
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Miami Hevald

MEDIA COMPANY

PUBLISHED DAILY
MIANMI-DADE-FLORIDA

STATE OF FLORIDA
COUNTY OF MIAMI-DADL

Belore the undersigned authority persopally
appearsd!

JEANNETTE MARTINEZ
who oo oath says that hefshe is
CUSTODIAN OF RECORDS

of The Miami Herald, a daity newspapar published al

wviland ta Miawmi-Dade County, Flovidn; thal the alfached

capy of advertisement that was published was published in said
newspaper ib the issne of:

June 19", 2015

Affiont further says that the gaid The Miaml Herald

i3 & pewspaper publlshed at Minmi, in fhe sajd Miaml-Dade
County, Florlda cad that {he said newapaper has
heretafore heen continnousty published in said Dade
County, Florlda each day and has been entered as
second olass mall meter ai the post offics in Miami,

in said Miaml-Dade County, Flarida, for 5 perlod of one
year nexl preseding the firs( publication of the

atiached copy of pdvestisement; and affiant fitrther

says that he has velther paid not promised any

persoh, firm or corporution any discaunl, rebats,
commissicn or refund {or the purposs of securing

this adverifsernent for publication in the said
newspapers(s).

( Swom lo and subscribed bafore
19%, day of June, 2015

My Commission
Bxpites: Apcll 24™, 2017
Millie Charle,

M=\ 8

‘Natary '
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EXHIBIT E l

Housing Finance Authority of Miami-Dade County
TEFRA Hearing Report

Edison Terraces

Qn Monday, July 6, 2015, at 10am, a TEFRA hearing was held at the Housing Finance Autharity office
located at 7855 NW 12 Street, Sulte 102, Doral, Florida for Edlson Terraces bond financlng in an amount
not to exceed $9,700,000, The project consists of 120 units and Is lecated at 655, 675 and 685 NW 56
Street, Miaml, Florida, There was no one present at the hearlng to voice any opinlon.

Cheree L. Gulley, Esg.
Executive Dlrector




Exhibit B

RESOLUTION NO. HFA-2015-16

RESOLUTION OF THE HOUSING FINANCE AUTHORITY QF MIAMI-
DADE COUNTY (FLORIDA) AUTHORIZING THE ISSUANCE, SALE AND
DELIVERY OF ITS MULTIFAMILY NOTE (EDISON TERRACES) IN A
TOTAL AMOUNT NOT TO BXCEED $10,500,000 IN ONE OR MORE
SERIES, TAXABLE OR TAX-EXEWPT, FOR THE BENEFIT OF EDISON
TERRACES, LLC, A. FLORIDA LIMITED LIABILITY COMPANY, TO
PROVIDE FINANCING FOR THE ACQUISITION AND REHABILITATION
OF A MULTIFAMILY HOUSING PROJECT KNOWN AS EDISON
TERRACES: APPROVING THE FORM OF AND AUTHORIZING THE
EXECUTION AND DELIVERY OF THE FUNDING LOAN AGREEMENT,
PROTECT LOAN AGREEMENT, GOVERNMENTAL NOTE, LAND USE
RESTRICTION AGREEMENT, AND OTHER DOCUMENTS IN
CONNECTION WITH THE ISSUANCE AND DELIVERY OF SUCH
GOVERNMENTAL NOTE; AUTHORIZING THE NEGOTIATED SALE OF
THE GOVERNMENTAL NOTE; AUTHORIZING THE APPOINTMENT OF A
FISCAL AGENT; RATIFYING PUBLICATION OF A TEFRA NMOTICE AND
HOLDING OF A TEFRA HEARING AND PROVIDING FOR AN BFEECTIVE
DATE.

WHEREAS, pursuant to the Housing Finance Authority Law, Cliapter 159, Part 1V,
Florida Statutes, as amended (the "Aet"), the Board of County Commissioners of Miami-Dade
County, Florida (the "Board"), by its Resolution R-1194-78, adopted October 17, 1978, declared
the need for a housing finance authority to Rinetion in Miami-Dade County, Florida (the
"County") and enacted on. December 12, 1978, Ordinance No, 78-79, creating the Housing
Finance Authority of Mianii-Dade County (Florida) (the "Authority"), as amended by Ordinance
No. 11-99 adopted Décember 6, 2011; and

WHEREAS, the Act authorizes the Authority: (a) to make loans fo any person, or to
purchase loans, including tederally insured mortgage loans, in order to provide thaneing for
residential rental developments located within the County, which are to be occupied by persons:
of moderate, middie or lesser income; (b) to issue its revenue bonds and rotes pursuant to the

Act, for the purpose of obtaining money to make or fo purchase such loans and provide such
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financing, to establish pecessary reserve funds and (6 pay administrative costs and other costs
incurred in conneetion with the issuance of such bends.and notes; and (¢) to pledge all oi any pat
of the revenyes, and receipts to be received by the Authority from or in connection with sueli
loans, and to mortgage, pledge or grant secuity intetests {a siicl loans in. ordér to secure the.
payment of the principal or rédemption price of and interes! on. such bonds-and notes; and

WHEREAS, pursuant to Resolution Ne. FEA 2014-17 adopted July 28, 2014, as:
amended by Resolution No. HFA 2015-13 adopted Tune 22, 2015 (colleetively, the "Intent
Resolution"), the Authority expressed its intent to previde financing to fund a mortgage lean (the
“Loan") financed by abligations of the Authority in an ameunt not to exceed $9,700,000 1o
Edison Terraces, LLC, a Florida limited liability compaiy (the "Boirower™), tor the acquisition
and rehabilitation of an approximately 120-unit multifamily residential teptal development (the
“Project™} located at 653, 675 and 685 Northwest 56 Siveet in Miami, Miami-Dade Coumly,
Florida, known as Edison Tefraces, to be owned by the Borower, and to be occupied by persons
of moderate, middle and lesser income within the meaning of the Act, all for the puipose of
assisting such persons of moderate, middle and lesser income within thie County to- afford the
costs of decént, safe and sanitary housing; anhd

WHEREAS, the Authority decmed it necessary fo cause the publication on June 19,
2015, of a Notice of Public Heari'].]g for the Project (a copy of said notice is attached hereto as
Exhibit D and incorporated henlain)_2 for the purpose of considering the issuance cf the
Governmental Note (as hereinafter defined) by the Authority, in conformance with the
requirements of the Tax Equity and Fiscal Responsibility Act of 1982 ("TEFRA") and Section

147(f) of the Internal Revenue Code of 1936, as amended, and such. public hearing, conducted on
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July 6; 2015, pursuant to such Notice, disclosed no reason why Thé Gﬁvemmlenta_l Nete should
1at be issued: and
WHEREAS, the Borrower and the Authority desire to increase the not to exceed
principal amount of the Loan t $1 0,500,600; and
WHEREAS, the Authority has determined to issue, sell and deliver its not to exceed
S l'O,SO0,000 Multifamily Note (Edison Terraces) for the purpose of funding the Loan; and
WHEREAS, the Authority has determined thal there exists a shortage of safe and
sanitary housing for persons and Families of moderate, middle and lesser income within, the
County; and
WHEREAS, the Authority has determined that a negotiated sale of the Governmental
Note is in the best intevest of the Authority, JPMorgan Chase Bank, N.A., or an affiliate thereof
(the "Purchaser"), has expressed its infention (o purchase the Governmental Note f‘Eiu‘thorizéd
hereby in whole, and the Authority finds that the p_u:bli_c interest and. Jle_cessity require that the
Authority at this time make arrangements, for the sale of such Governmeital Note,
NOW, THEREFORE, BE IT RESOLVED by the Housing Finance Avithority of WMiami-
Dade County (Florida), as follows:
SECTION 1. The recitals hereinabove set forth are brue and correct, and the

Authority so-finds. This Resolution is being adopted pursuant to the Act.

SECTION 2. Pursuant to the Act and in accordance with the Act and the Fanding
Loan Agreement (as hereinafter defined), a revenue noie of the Authority, to be designated as
"Housing Finance Authority of Miami-Dade County (Florida) Wultifangily Note (Edison

Tesraces)" in an aggregate prihcipal amount not to execed $10,500,000 (fhe “Governmental
1 ggregate prihci]

1 1 )
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Note™), is hereby authotized to be issued. The principal ameunt of the Governmental Note to be
issued shall be determined by a Designated Officer (as defined below) in accordance with. this
Resohation:

SECTION3.  The proposed form of Funding Loan Agreement, by and among the
Authority, the Initial Funding Lender named therein and The Bank of New York Mellon Trust
Compary, N.A., as Fiscal Agent (the "F iscal Agent"); substantially in the form attached hereto-as
Exhibit A {the "Funding Loan Agreement"), is hereby approved along with any additions or
supplements which may, in the determinatien of a Designated Officer, be necessary to docurient
the issuance of the Governmental N ote:authorized hereunder. The Chajtman, Vice Chairman and
any other officers. or members. of the Authority (each heéreinafter referréd lo ds a "Designated
Officer") are hereby authorized and directed to execute and deliver, for and in the name and on
behalf of the Authority, said Funding Loan Agreemeﬁt twith such. addifions, changes or
corrections as the Desi:gnaté’d Qfficer executing the same may appreve upon consultation with
the County Attorpey, Financial Advisor fo the Authority and Co-Bond Counsel to the Authority
and appfoval of the County Altorney, provided that such additions or changes shall not anthofize
an aggregate principal amount of the Govermmental Note in excess of the amount stated above,
such approvals by the Designated Officer and the County Attorney, 1o be conclusively evidenced
by the execution, and delivery of the Funding Loan Agreement with sueh addilions, changes or

corrections.

SECTION 4. The proposed fortn of Project Loan Agreement, by and between the
Authority, the Fiscal Agent and the Borrower, in substantially the form attachied hereto as

Exhibit B (the "Project Loan Agreement"), is hereby approved aleng with ary gdditions, clianges
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or corrections which may, in the defermination of a Designated Offices, be necessary to
document the Loan authorized: h=e;1‘et;11-d&1‘. Any Designated Officer 1s hereby autherized and.
direcled, for and in the name and on behalf of the Authérity, to ekecute the Project Lioan
Ag-reement, with stich additions, changes o corections. 45 the Designated Officer exstuting the
same may approve ipon consultation with the County Attorney, Financial Advisor and Co-Bond
Counsel and approval by the County Altorney, such approvals of the Desighated Officer and the

County Attorney to be conclusively evidenced by the execution of said Loan Agreement with

such additions; changes or correetions.

SECTIONS.  The proposed form of the Governmental Note, as set forth in. the
Funding Loan Agréement, is hereby approved, and the: Chalrinan, Vice Chair and any member of
the Authority designated by the Chairman are. héreby authiorized and directed to execute; by
manual or facsimile signdtures of such officers undler the seal of the Authority, and the Fiscal
Agent or an authenticating agent is herejby authorized and divected to authenticate, by manual
signatures of one or more authorized officers of the Fiscal Agent or an authenticating agent, the.
Governmental Note in substantially such form, and the Fiscal Agent is hereby autherized and
directed to. sell and deliver the Govermmental Note te- the Purchaser in accordance with the.
Funding Loan Agreement. The date, maturity dates, interest rate or rates (which may be either
fixed or variable), interest payment dates, denomination, form of registration privileges, manner
of execution, place of payment, terms of redemption, use of proceeds, -and other terms of the
Governmental Note shall be as pr'ow;fide:di in the Funding Loan Agreement as finally executed;

provided, however, that the prineipal amount of the Governmental Note, shall net exceed

$10,500,000, the mterest rate on the Governmental Note shiall mpt exceed a maximum rate of

’ 1
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5.50% per annum and the final maturity of the Governmental Note shall be no later than July 1,
2051, The initial purchase price of the Govemmental Note shall be 100% of the principal
amount thereof to be paid as advances are made with respect to. the Governmentdl Note by the
Purchaser. Such Governmental Mote ingy be delivered in temiporary foini pursuant to the
Funding Loan Agreement if, in the judgment of Co-Bond Counsel, delivery in such form ig

necessary or appropriale untit the Governniental Note in definitive form can be prepared.

SECTION 6. The proposed form of Land. Use Restriction Agreement to be entered.
into by and among the Authority, the Fiscal Agenit and the Bortower, substantially in the form
attached hereto as Exhibit C (the "Regulatory A;g-ré‘eme_nt“)’, is hereby appreved. Any
Designated Officer is hereby authorized and directed; for and in the name and on belalf of the
Authority, to execute and deliver the Regulato@f Agreement, with such additions, changes and
corrections as the Designated Officer may approve upen consultation with the County Aftorney,
the Financial Advisor and Co-Bond Caounsel and approval of the County: Aftorpey, sucl
approvals of the Designated Offieer and the County Attorney to be conclusively-evidenced by the
c—':xe_cﬁt‘ion of said Regulatory Agreement with such additiens, changes or corrections. Any
Designated Officer is hereby authorized and directed for and in the name and on behalf of the
Authority to execute amendments to the Regulatory Agteement in order that interest on the

Governmental Nofe remains tax-exempt.

SECTION 7. All actions heretofore taken by the officers and agents of the Authiority
with respect to the sale and ‘issuance of the Goverimental Note dre hereby approved, confirmed
and ratified, snd each Designated Officer, flie Exeeutive Director and other propetly autherized

officers of the Authority are hereby authotized and-directed, for and in the'name and on behalf of
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the Authority, to do aiy and all things and tafkie any and all aetions and execute. and deliver any.
and all certificates, agreements and other d;Dét.1n11e11ts., inchuding, but et limited to, those
described in the Funding Loan Agreement, the Preject Loan Agreement, the Governmental Note,
the Regulatory Agreement (colleetively, the "Note: Docunteits™) and the other documents. hergin
approved, which they, or any of them, may deem neécessary or advisable in order to consuminate
the lawiful issuance and delivery of the Goveinmeéntal Note and the implementation of the lean
program describett herein in accordance with th_e Act and this Resolution and resolutions

heretofore adopted by the Authority.

SECTIONS.  The Vice Chair or other Desiguated Officer is hereby authorized to
countersign or to aitest the signature 6f fhe‘Chai'rman or any other Designated Officer and to affis
and attest fhe seal of the Authorily as imay be appropriate in. connection with the execuffen and
delivery of any of the dociments authorized by this resolution, p;l't)‘yi'd-gcfl that the due execution
and delivery of said docuriients ar any of them shall not depend on such signature of the Vice
Chair or other Designated Officer or affixing of such seal. Amy of guch documents may be

execuled in multiple counterparts.

SECTION 9. A n.egoti;at'e—d sale of the Governmental Note is in the best interest of
the Authority and is found to be necessary on the basis of the following specific findings:

(a) Multifamily housing revenue bonds and notes are traditionally sold-on-a negdtiated
sale basis and consequently a competitive sale of the Govermentat Note would in all probability
not produce better ternis than -a riegotiated sale: particularly in view of the timing of such an

offering.
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(6} The principal of, premium, if any, and the interest on the Gevernmental Note will be:
‘payable solely out of the revenues arising, front the pledge and assignment of the payments by the
Borrower on the Loan, and the other funds and moneys pledeed and dssigned under the Funding
Loan Agreement, and therefore the Authozity will not be liable for the payment of principal of,
redemption premium, if any, and any interest on the Goverimental Note except from moneys
held under the Funding Loan. Agreement. The Borrower has expressed its unwillingness. to
undertake the risks and expenses attendant te competitive sale of the Governmental Note.

(¢)  The nature of the security for the payment of the Governmental Note requires.
complex cash flow review and computations of the Project which would be financially
impractical for bidders to undertake i a competitive sale context.

(@)  Based upon such findings, the Authority approves the negotiated sale of the
Governmental Note to the Purchaser in dccordance with the provisions of the Funding Loan
Agreement and Section 3 6‘f’thi-s resolution. Prior to' exeeuting and delivering the Funding Loan
Agteement, the Authority shall have received a disclosure statement from the Purchaser sefting,
torth the information required by Section 218.385, Florida Statute, as -amendéd.

SECTION 10.  The Bank of New York Mellon Trust Company, N.A., fs. designated as
Fiscal Agent for the Governmental Note under the Funding Loan Agreement and the Regulatory
Agreeiment.

SECTION 11, The Go-vémmen’fal Note, upon fits execution in-.the form and .xﬁannev
set forth in the Funding Loan Agreement, shall be delivered to the Fiseal Agent tor authéntication
and the Fiscal Agent is authorized and directed to authenticate and t{e]"iV“E:a""t'l;e Govemmiental
Note Lo, or on behalf of, the Purchasetr, upon payment of the purchase price..

i L) 1
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SECTION 12. The pu.blica}t‘ioh’ on Juné 19, 2015 of the Notice of Public Hearing for
purposes of TEFRA is hereby ratified and comduicting by the staff of the Authotity, on behalf of
the Authority, of the TEFRA hearing regarding the issuguice of the Governmental Note as.
required by Section 147(f) of the Code on July 6, 2015, is hereby ratified. The staff of the
Authorily has made a report to the Board of County Commissionets of Miami-Dade County of
the public hearing. The Board of County Commissioners of Miami-Dade County on July 14,
2015 approved the issuance of the Governmental Note by the Axithority to finance the Project for
purposes of Section 1 47() of the Code.

SECTION 13, The Designated Officers, Divector, employees and agenis of the
Authority are authorized and directed to do all acts and things required by the provisiens of the
Governmentdal Note authorized by this resolution, and by the. provisions of the Note: Documents
and any additional documents required to be delivered in conteetion with the issudnce and
delivery of the Govermmental Note and for the full, punciual and complete petformence of all the
terims, covenants, provisions and agreements of the Govermmental Note and the Note Decuments.

SECTION 14.  In case any one or more of the provisions of this resokution shall for
any reason be held to be illegal or invalid, such illegality or fnvalidity shall not affect any ether
provision of this resolution and it shall be construed and enforced as if sueh illegal or invalid
provision had not been contained in this resolution,

SECTION 15, ;The Chairman, Vice Chair and othei members ot é)f‘figelfs of the
Authority, the Bxecutive Directot, the County Atlorney and Co-Bond Counsel for the Authority
are each designated agents of the Authority in contiection with the isswance and delivery of the
Governmental Note, and are authorized and empowered, collectively or individually, to. take all

actions and steps 1o exeeute and deliver any and all instruments, documents or contracts on-
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behalf of the Autherity which are necessary or desifable in connection with the exeeutidh and
delivery of the Governmental Note which are fiot ificonsistént with the teims dnd provigions of'
this resolution -and other actions relating to the Goverimental Note taken by the Authority,

SECTION 16.  All resolutions of the Authority in conflict with the provisions of this
resolution are, to the extent of such conflict, superseded and repealed.

SECTION 17. The Authority has no jurisdiction regarding zoning and land use.
matters and the adoption of this resolution is not iitended to exptess any poesition er opinton
regarding sanie.

SECTION18. It is found and determined that all formal actions: of this Authority
concerning and relating to the ad"opti‘on of this resolution were taken in an open meeting, of the:
meinbers of this Authority and that all deliberations of the members of this Authority and of its
committees, if any, which resulted in such formal action were taken in meetings open fo the
public, in fll compliance with all legal requirements.

SECTION 19.  This resolution shall becore effective in‘nﬂedia:tﬂy upon its. adopti'on:.

The roll being called on the question of adoption of this resolution, the final vote is:

AYES: 4,
NAYS: /@{
ABSTENTIONS: | /ﬁ

The Presiding Olfficer declared said resolution adopted and approved in apen mieeting,

[Remainder of pa;gei"i‘n_temi_omll'-y left blank]
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ADOPTED this _J_}[a_ day of October, 2015.

[SEAL]
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EXHIBIT "A"

Torm of Funding Loan Agregment

4848-9128-7593,2 17 9)



EXI—HBIT 1 B

Torim of Project Loan Agreement

4848-9128-7593.2 l/j



EXHIBIT "¢

Form of Regulatory Agreement

4848-3128-7593.2 l/’t/’



EXHIBIT "D"

Piblisher's Affidavit ve; Notice of Public Meefing (TEFRA)

4648-9128-7593,2 %



EXHIBT C
Miami Herald Media Company

Mot P37 Wiami Herald EETETLE

AFFIDAVIT OF PUBLICATION

Account # Ad Number Identification PO
177212 0004252898-01 NOTIGE OF PUBLIC HEARING NOTICE 1S HEREBY GIVEN that the Housing
Attention: PUBLISHED DAILY

MIAMI-DADE-FLORIDA
HOUSING FINANCE AUTHORITY

ATTENTION : TAQUAN WILLIAMS ' COUNTY OF MIAMI-DADE
. MIAMI’ FL 3.3126 N e e - Befare the undersigned autherity
. personally appeared: JEANNETTE
MARTINEZ, who on oath says that
hefshe is CUSTODIAN OF RECORDS
of The Miami Herald, a daily newspaper
published at Miaml in Miami-Dads County,
Flerlda; that the attached copy of the
advertisament that was published was
published in said newspaper in the
issue(s) of:

Publication: Miami Herald
Zone: MIA-Full Run
June 08, 2019

Afflant further says that the sald Miami
Herald is a newspaper published at Miami,
in the said Miami-Dade County, Florida and
that the said newspaper has herstofore
been continuously published in said Dade
County, Flarida each day and has besn
entered a second class mail matter at the
post cffice in Miam, In said Miami-Dade
County, Florida, for a period of one year
next precading the first publication of the
attached copy of advertisement; and
affiant further says that he/she hag nelther
pald or promised any persen, fim or
cerporation any discount, rebate,
comrnission or refund for the purpose of
securing thls advertisement for publication
In the said newspaper(s).

Sworn -h; and 'subscribed befare me this
10th, day of June, 2018

¥ I"é . 1815 VIERA :
{8 ‘\E Ry putary Puallc -Stane of Florida
I S Commilsshon # GG 257502 g
“AIrAST My Comm. ERpires Nov 13,2022 §
Bonded through Katlonal Notary Assn. [
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EXHIBIT C1

HIMA HERMLD
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