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May 5, 2020



Honorable Chairwoman Audrey M. Edmonson 
and Members, Board of County Commissioners 
Page 2 

FY 2019-20 
The Agency approved their FY 2019-20 budget of $54,045,391 on September 26, 2019 (CRA-R-19-0028), and the 
City approved the Agency’s budget on September 12, 2019 (R-19-0363). The budget includes $10,793,318 in revenue 
sources of County TIF, $17,506,696 in City TIF, carryover funds of $12,667,306 from prior fiscal years, loan 
proceeds of $11,755,752, a Children’s Trust contribution of $1,132,001 and $190,318 in other income.   

The Agency accounts for its administrative expenditures separately from its operating budget as the same individuals 
provide administrative support to both the Agency and the Midtown Community Redevelopment Agency. 
Administrative expenditure transfers from the Agency total $1,662,157, which includes employee salaries and 
fringes, travel, legal services, audits, lobbying fees, and street lighting.  Total administrative expenditures represent 
three percent of the total budgeted expenditures, which is well below the 20 percent cap for administrative cost 
allowed by the Interlocal. 

Operating expenditures total $49,343,469 and include: 

$28,633,639 for Grants and Aid including:
o $19,109,449 for affordable housing projects
o $4,776,024 for infrastructure projects
o $2,486,047 for job creation
o $2,062,119 for miscellaneous and quality of life projects
o $200,000 for historic preservation

$9,905,005 for the Performing Arts Center contribution to the County for payment of debt service
for the Adrienne Arsht Center for the Performing Arts
$4,231,000 for debt service associated with the Port Tunnel project
$2,815,026 for Debt Service on the $25 million loan
$1,257,076 for Contractual Services
$557,222 transfer to the City for policing services
$1,132,001 transfer to the Children’s Trust
$812,500 transfer to MAX Miami LLC TIF Agreement

The Operating expenditures also includes a $3,039,765 reserve.  All expenditures are detailed in Exhibit 2 to the 
attached resolution. 

_________________________ 
   Jennifer Moon 

Deputy Mayor 

Attachments 

Mayor01620  
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The Chairperson thereupon declared the resolution duly passed and adopted this 5th day of 

May, 2020.  This resolution shall become effective upon the earlier of (1) 10 days after the date of 

its adoption unless vetoed by the County Mayor, and if vetoed, shall become effective only upon 

an override by this Board, or (2) approval by the County Mayor of this Resolution and the filing 

of this approval with the Clerk of the Board. 

MIAMI-DADE COUNTY, FLORIDA 
BY ITS BOARD OF 
COUNTY COMMISSIONERS 

HARVEY RUVIN, CLERK 

By:________________________ 
      Deputy Clerk 

Approved by County Attorney as 
to form and legal sufficiency.  _______

Terrence A. Smith 

___________________ _______________
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