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Approved       Mayor Agenda Item No. 8(D)(6)
4-7-20Veto __________ 

Override __________ 

RESOLUTION NO. ________________________ 

RESOLUTION AUTHORIZING ISSUANCE OF NOT TO 

EXCEED $515,000,000.00 AGGREGATE PRINCIPAL 

AMOUNT OF MIAMI-DADE COUNTY, FLORIDA 

SUBORDINATE SPECIAL OBLIGATION REFUNDING 

BONDS, IN ONE OR MORE SERIES, PURSUANT TO SECTION 

209 OF 1997 ORDINANCE, TO REFUND ALL OR PORTION OF 

OUTSTANDING 2012 BONDS, WITH ESTIMATED NET 

PRESENT VALUE SAVINGS OF 13.00%, ESTIMATED COSTS 

OF ISSUANCE OF $4,300,000.00 AND ESTIMATED FINAL 

MATURITY OF OCTOBER 1, 2037; PROVIDING FOR 

CERTAIN DETAILS OF BONDS AND THEIR SALE BY 

NEGOTIATION; AUTHORIZING MAYOR OR MAYOR’S 

DESIGNEE, WITHIN CERTAIN LIMITATIONS AND 

RESTRICTIONS, TO FINALIZE DETAILS, TERMS AND 

OTHER PROVISIONS OF BONDS, THEIR NEGOTIATED 

SALE AND REFUNDING OF REFUNDED BONDS; 

APPROVING FORMS OF AND AUTHORIZING EXECUTION 

AND DELIVERY OF CERTAIN DOCUMENTS; PROVIDING 

CERTAIN COVENANTS; AUTHORIZING COUNTY 

OFFICIALS TO TAKE ALL NECESSARY ACTIONS IN 

CONNECTION WITH ISSUANCE, SALE, EXECUTION AND 

DELIVERY OF BONDS AND REFUNDING OF REFUNDED 

BONDS; AND PROVIDING SEVERABILITY 

WHEREAS, Miami-Dade County, Florida (the “County”), pursuant to Ordinance No. 97-

210 enacted by the Board of County Commissioners of Miami-Dade County, Florida (the “Board”) 

on November 18, 1997, as amended by Ordinance No. 05-99 enacted by the Board on May 17, 

2005 (collectively, the “1997 Ordinance”), has previously issued (i) $181,165,000.00 aggregate 

principal amount of Miami-Dade County, Florida Subordinate Special Obligation Refunding 

Bonds, Series 2012A, of which $170,620,000.00 are currently Outstanding (as such terms are 

defined in the 1997 Ordinance) (the “Outstanding 2012A Bonds”), and (ii) $308,825,000.00 

aggregate principal amount of Miami-Dade County, Florida Subordinate Special Obligation 
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Refunding Bonds, Series 2012B, all of which are currently Outstanding (the “Outstanding 2012B 

Bonds” and, together with the Outstanding 2012A Bonds, the “Outstanding 2012 Bonds”); and 

WHEREAS, all terms used in capitalized form and not defined in this Resolution (the 

“Series 2020 Resolution”) have the meanings assigned to such terms in the 1997 Ordinance, unless 

the context otherwise clearly requires a different meaning; and 

WHEREAS, Section 209 of the 1997 Ordinance authorizes the County to issue Refunding 

Bonds payable from the Pledged Funds on a parity with the Outstanding Bonds; and 

WHEREAS, the Board has determined at this time that it is in the best interests of the 

County and its citizens to provide for the issuance of Refunding Bonds under the provisions of 

Section 209 of the 1997 Ordinance, for the purpose of refunding, together with any other available 

moneys, all or a portion of the Outstanding 2012 Bonds (the Outstanding 2012 Bonds so refunded 

being referred to as “Refunded Bonds”); and 

WHEREAS, the Board desires to authorize the issuance of not to exceed $515,000,000.00 

aggregate principal amount of Miami-Dade County, Florida Subordinate Special Obligation 

Refunding Bonds, in one or more Series (the “Series 2020 Bonds”), as Refunding Bonds under the 

provisions of Section 209 of the 1997 Ordinance, for the purpose of refunding, together with any other 

available moneys, the Refunded Bonds, to the extent necessary funding the Reserve Fund and paying 

the costs of issuance of the Series 2020 Bonds, estimated to be $4,300,000.00, which costs shall be 

increased by premiums on or fees for any Bond Insurance Policies and/or Reserve Fund Facilities, if 

there is an economic benefit in accordance with Section 13 of this Series 2020 Resolution; and 

WHEREAS, based upon the findings set forth in Section 2 of this Series 2020 Resolution, 

the Board deems it in the best financial interest of the County that the Series 2020 Bonds be sold 

at a public offering by negotiated sale to the Underwriters named in the Bond Purchase Agreement 
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in accordance with the Bond Purchase Agreement and to authorize the distribution, use and 

delivery of the Preliminary Official Statement and the Official Statement (as all such terms are 

hereinafter defined), all relating to the negotiated sale of the Series 2020 Bonds; and 

WHEREAS, the Board deems it appropriate, subject to the limitations contained in this 

Series 2020 Resolution, to authorize Mayor or Mayor’s designee (the “County Mayor”), to (i) 

finalize the terms of the Series 2020 Bonds and the refunding of the Refunded Bonds to the extent 

not provided in the 1997 Ordinance or this Series 2020 Resolution, including the number of Series 

which will be issued; (ii) finalize the terms of the negotiated sale of the Series 2020 Bonds; (iii) 

secure one or more Bond Insurance Policies and secure one or more Reserve Fund Facilities, if 

there is an economic benefit in accordance with Section 13 of this Series 2020 Resolution; and (iv) 

select and appoint a Bond Registrar, a Paying Agent, an escrow agent (the “2020 Escrow Agent”) 

and a verification agent (the “Verification Agent”); and 

WHEREAS, the Board desires to provide for a Book-Entry-Only System with respect to 

the Series 2020 Bonds, and to approve, ratify and confirm the Blanket Issuer Letter of 

Representations previously executed and delivered by the County to The Depository Trust 

Company, New York, New York (“DTC”) relating to such Book-Entry-Only System; and 

WHEREAS, the Board desires to accomplish the purposes outlined in the accompanying 

memorandum (the “County Mayor’s Memorandum”), a copy of which is incorporated in this 

Series 2020 Resolution by reference, 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF COUNTY 

COMMISSIONERS OF MIAMI-DADE COUNTY, FLORIDA that: 
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SECTION 1. Recitals, Definitions, Authority and Construction. 

(a) Recitals.  The recitals contained in the foregoing “WHEREAS” clauses are

incorporated as part of this Series 2020 Resolution. 

(b) Definitions.  The following capitalized terms shall have the following meanings:

“Bond Ordinance” means collectively, the 1997 Ordinance and this Series 2020 Resolution. 

“Escrow Deposit Agreement” means one or more Escrow Deposit Agreements between the 

County and the 2020 Escrow Agent as authorized pursuant to Section 15 of this Series 2020 

Resolution. 

“Omnibus Certificate” means a certificate of the County executed by the County Mayor setting 

forth, among other things, the information and designations required by Section 3 of this Series 

2020 Resolution. 

“Regular Record Date” means the fifteenth (15th) day (whether or not a business day) of the 

calendar month next preceding each Interest Payment Date. 

“Underwriters” mean the underwriters identified in and party to the Bond Purchase Agreement. 

To the extent that the Series 2020 Bonds are issued in a calendar year other than calendar year 

2020, all references to “2020” contained in any defined term in this Series 2020 Resolution shall, 

without further action of the Board, be replaced with the calendar year in which the Series 2020 

Bonds are issued. 

(c) Authority.  This Series 2020 Resolution is adopted pursuant to the Act.

(d) Rules of Construction.  Any reference to any Article, Section or provision of the

Constitution or laws of the State, or of federal laws, or rules or regulations, shall include such 

provisions as amended, modified, revised, supplemented or superseded from time to time; 

provided that no such change shall be deemed applicable to any particular Series 2020 Bonds in 
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any way that would constitute an unlawful impairment of the rights of the County or any 

Bondholder. 

SECTION 2.  Findings.  The Board finds, determines and declares as follows: 

(a) The County is authorized under the Act and the Bond Ordinance to issue the Series

2020 Bonds to refund the Refunded Bonds. 

(b) Based upon the information set forth in the County Mayor’s Memorandum, the

estimated Pledged Funds shall be at least sufficient to pay the principal of and interest on the Series 

2020 Bonds as the same become due and all other amounts required to be paid or deposited 

pursuant to the Bond Ordinance.   

(c) In accordance with Section 218.385, Florida Statutes, as amended, based upon the

recommendations of PFM Financial Advisors LLC, which is serving as financial advisor to the 

County in connection with the issuance of the Series 2020 Bonds (the “Financial Advisor”), the 

negotiated sale of the Series 2020 Bonds is in the best interest of the County for the following 

reasons: 

(i) The credit and security structure and the flow of funds of the Series 2020

Bonds is very technical and would be better understood by investors with detailed, and in some 

cases, one-on-one explanations, and premarketing efforts; and 

(ii) The Series 2020 Bonds will be issued as taxable securities, which are more

typically sold on a negotiated basis, particularly for credits rated below the AA category.  A 

negotiated sale may provide additional access to bond funds that do not frequently participate in 

U.S. municipal offerings. 
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(d) The sale and issuance of the Series 2020 Bonds and the use of the proceeds of the

Series 2020 Bonds, as provided in this Series 2020 Resolution, serve a valid public and County 

purpose. 

(e) The Board has determined that it is in the best interest of the County to appoint the

Underwriters from the County’s pool of underwriters and sell the Series 2020 Bonds to them 

through a negotiated sale but only upon the terms and conditions set forth in this Series 2020 

Resolution and as may be determined by the County Mayor, after consultation with the Financial 

Advisor, in accordance with the terms of this Series 2020 Resolution and set forth in the Bond 

Purchase Agreement and the Omnibus Certificate. 

(f) The Series 2020 Bonds shall only be issued if there is a net present value savings

of five percent (5%) or more resulting from the refunding of the Refunded Bonds and the final 

maturity of the Series 2020 Bonds is not later than the final maturity of the Refunded Bonds. 

(g) The authority granted to the County Mayor in this Series 2020 Resolution is

necessary for the proper and efficient implementation of the refunding program contemplated by 

this Series 2020 Resolution, and such authorization is in the best interests of the County. 

SECTION 3.   Authorization and Form of Series 2020 Bonds; Terms and 

Provisions of Series 2020 Bonds; Refunding of Refunded Bonds. 

(a) Authorization and Form.  The Series 2020 Bonds, to be designated as “Miami-Dade

County, Florida Subordinate Special Obligation Refunding Bonds, Taxable Series _____” are 

authorized to be issued in one or more Series, with such Series designations (including their year 

of issuance) as shall be set forth in the Omnibus Certificate, pursuant to Section 209 of the 1997 

Ordinance and this Series 2020 Resolution.  The aggregate principal amount of the Series 2020 

Bonds shall not exceed $515,000,000.00.  The Series 2020 Bonds shall be issued as fixed rate 
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Taxable Bonds to refund, together with any other available moneys, the Refunded Bonds, to the 

extent necessary fund the Reserve Fund (whether with proceeds of the Series 2020 Bonds or by 

the deposit of one or more Reserve Fund Facilities) and pay the costs of issuance of the Series 

2020 Bonds, including premiums on or fees for any Bond Insurance Policies and/or Reserve Fund 

Facilities.  Prior to the delivery of the Series 2020 Bonds, there shall be filed with the Finance 

Director the documents, certificates and opinions required under Section 209 of the 1997 

Ordinance.   

Each of the Series 2020 Bonds shall be in substantially the form attached as Exhibit A to this 

Series 2020 Resolution, which form of Series 2020 Bond is approved, with such variations, 

omissions and insertions and such filling in of blanks as may be necessary, and approved by the 

County Mayor, after consultation with the County Attorney and Squire Patton Boggs (US) LLP 

and D. Seaton and Associates, P.A. (collectively, “Bond Counsel”), and which are not inconsistent 

with the provisions of the Bond Ordinance. 

(b) Terms and Provisions of the Series 2020 Bonds.  The County Mayor is authorized,

after consultation with the Financial Advisor, the County Attorney and Bond Counsel, to approve 

the terms of the Series 2020 Bonds not set forth in this Series 2020 Resolution, such approval to 

be evidenced by the terms and provisions set forth in the Omnibus Certificate, including, without 

limitation, the aggregate principal amount of the Series 2020 Bonds, which shall not exceed 

$515,000,000.00, the number of Series of Series 2020 Bonds to be issued and the Series 

designations, the dated date of the Series 2020 Bonds, the interest rates of the Series 2020 Bonds, 

the purchase price for the Series 2020 Bonds, the maturity dates of the Series 2020 Bonds, the 

optional and mandatory redemption terms of the Series 2020 Bonds, if any, whether the Series 

2020 Bonds shall be Serial Bonds and/or Term Bonds, and the maturity amounts as to Serial Bonds 
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and Amortization Requirements as to Term Bonds; provided, however, that in no event shall the 

Series 2020 Bonds be issued if (i) the net present value savings resulting from the refunding of the 

Refunded Bonds is less than 5%; (ii) the aggregate principal amount of the Series 2020 Bonds 

exceeds $515,000,000.00; (iii) the purchase price (excluding original issue discount and original 

issue premium) is less than 98% of the original principal amount of the Series 2020 Bonds (the 

“Minimum Purchase Price”); and/or (iv) the final maturity of the Series 2020 Bonds is later than 

October 1, 2037. 

The Series 2020 Bonds shall be issuable only in fully registered form in denominations of 

$5,000 or any integral multiple of $5,000.  Interest on Series 2020 Bonds shall be payable 

semiannually on April 1 and October 1 of each year, commencing on the date determined by the 

County Mayor and set forth in the Omnibus Certificate.  Interest on the Series 2020 Bonds shall 

be computed on the basis of a 360-day year of twelve 30-day months. 

Each Series of the Series 2020 Bonds shall be initially numbered consecutively from R-1 and 

upwards. 

(c) Refunding of Refunded Bonds.  The County Mayor, after consultation with the

Financial Advisor, is authorized to determine (i) the Outstanding 2012 Bonds that will constitute 

the Refunded Bonds, and (ii) the date(s) of redemption of any Refunded Bonds to be redeemed 

prior to maturity, all as shall be set forth in Escrow Deposit Agreement.  The execution and 

delivery of the Escrow Deposit Agreement shall be conclusive evidence of the approval by the 

Board of such determinations. 

SECTION 4.   Execution and Authentication of Series 2020 Bonds.  The Series 

2020 Bonds shall be executed as provided in the 1997 Ordinance.  A Certificate of Authentication 

of the Bond Registrar shall appear on the Series 2020 Bonds, and no Series 2020 Bonds shall be 

valid or obligatory for any purpose or be entitled to any security or benefit under the Bond 

17



Agenda Item No. 8(D)(6) 
Page No. 9 

Ordinance, unless such certificate shall have been duly manually executed by the Bond Registrar 

on such Series 2020 Bonds. 

In case any one or more of the officers who shall have signed any of the Series 2020 Bonds 

shall cease to be such officer of the County before the Series 2020 Bonds so signed shall have been 

actually delivered, such Series 2020 Bonds may nevertheless be delivered as provided in this Series 

2020 Resolution and may be issued as if the person who signed such Series 2020 Bonds had not 

ceased to hold such offices.  Any Series 2020 Bonds may be signed on behalf of the County by 

such person as at the actual time of the execution of such Series 2020 Bonds shall hold the proper 

office, although at the date of such Series 2020 Bonds such person may not have held such office 

or may not have been so authorized. 

SECTION 5.   Special Obligations of County.  The Series 2020 Bonds shall be 

special and limited obligations of the County payable from and secured by a lien solely upon and 

a pledge of the Pledged Funds, as more specifically provided in the 1997 Ordinance, including 

Section 501 of the 1997 Ordinance.  The Series 2020 Bonds shall not be or constitute general 

obligations or indebtedness of the County within the meaning of the Constitution of the State of 

Florida, but shall be payable from and secured by a lien solely upon and a pledge of the Pledged 

Funds. No Bondholder shall ever have the right to compel the exercise of the ad valorem taxing 

power of the County, or taxation in any form on any property to pay the principal of, any 

redemption premium, if any, and interest on the Series 2020 Bonds, nor shall any such Bondholder 

be entitled to payment of such principal, redemption premium, if any, or interest from any other 

funds of the County except the Pledged Funds. 

SECTION 6.   Covenants of 1997 Ordinance.  All of the material covenants of the 

1997 Ordinance will be applicable to the Series 2020 Bonds, and no default shall have occurred 
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and be continuing in the performance of any of the covenants and obligations and all payments 

required to have been made into the accounts and funds under the terms of the 1997 Ordinance 

shall have been made to the full extent required before the Series 2020 Bonds may be issued. 

SECTION 7.   Payment and Ownership of Series 2020 Bonds.  The principal of and 

premium on any Series 2020 Bonds shall be payable when due to a Bondholder upon presentation 

and surrender of such Series 2020 Bond at the designated corporate trust office of the Paying 

Agent.  Interest on each Series 2020 Bond shall be paid on each interest payment date for the Series 

2020 Bonds (each, an “Interest Payment Date”) by check or draft, mailed by the Paying Agent on 

that Interest Payment Date to the Bondholder of the Series 2020 Bond (or of one or more 

predecessor Series 2020 Bonds) as of the close of business on the Regular Record Date applicable 

to that Interest Payment Date and at the Bondholder’s address as it appears on the registration 

books kept by the Bond Registrar (the “Register”) on that Regular Record Date, provided, 

however, that (i) so long as the ownership of such Series 2020 Bonds are maintained in a Book-

Entry-Only System by a securities depository, such payment shall be made by automatic funds 

transfer (“wire”) to such securities depository or its nominee and (ii) if such Series 2020 Bonds 

are not maintained in a Book-Entry-Only System by a securities depository, upon written request 

of the Holder of $1,000,000 or more in principal amount of Series 2020 Bonds delivered to the 

Paying Agent at least 15 days prior to an Interest Payment Date, interest may be paid when due by 

wire if such Bondholder advances to the Paying Agent the amount necessary to pay the wire 

charges or authorizes the Paying Agent to deduct the amount of such payment.  If and to the extent, 

however, that the County fails to make payment or provision for payment on any Interest Payment 

Date of interest on any Series 2020 Bond, that interest shall cease to be payable to the person who 

was the Holder of that Series 2020 Bond as of the applicable Regular Record Date.  In that event, 
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when moneys become available for payment of the delinquent interest, the Paying Agent shall 

establish a special interest payment date (the “Special Interest Payment Date”) for the payment of 

that interest, and a special record date (the “Special Record Date”), which Special Record Date 

shall be not more than 15 nor fewer than 10 days prior to the Special Interest Payment Date; and 

the Paying Agent shall cause notice of the Special Interest Payment Date and of the Special Record 

Date to be mailed not fewer than 10 days preceding the Special Record Date to each person who 

was a Holder of such Series 2020 Bond at the close of business on the 15th day preceding said 

mailing to such person’s address as it appears on the Register on that 15th day preceding the 

mailing of such notice and, thereafter, the interest shall be payable to the person who was the 

Holder of such Series 2020 Bond (or one or more predecessor Series 2020 Bonds) as of the close 

of business on the Special Record Date. 

The Holder of any Series 2020 Bond shall be deemed and regarded as the absolute owner for 

all purposes of the Bond Ordinance.  Payment of or on account of the debt service on any Series 

2020 Bond shall be made only to or upon the order of that Bondholder or such Bondholder’s 

attorney-in-fact duly authorized in writing in the manner permitted under this Series 2020 

Resolution.  Neither the County, the Bond Registrar nor the Paying Agent shall be affected by 

notice to the contrary.  All payments made as described in this Series 2020 Resolution shall be 

valid and effective to satisfy and discharge the liability upon that Series 2020 Bond, including, 

without limitation, interest, to the extent of the amount or amounts so paid. 

SECTION 8.   Conditional Notice of Redemption.  If the Series 2020 Bonds or any 

portion thereof are to be optionally redeemed pursuant to the terms authorized in this Series 2020 

Resolution, the County may provide a conditional notice of redemption of such Series 2020 Bonds 
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in accordance with the terms set forth below, and the County Mayor is authorized, in his discretion, 

to add to the form of Series 2020 Bonds a provision reflecting this right: 

Conditional Notice of Redemption.  In the case of an optional redemption, the notice of 

redemption may state that (1) it is conditioned upon the deposit of moneys with the Paying Agent 

or with an escrow agent under an escrow deposit agreement, in amounts necessary to effect the 

redemption, no later than the redemption date or (2) the County retains the right to rescind such 

notice on or prior to the scheduled redemption date (in either case, a “Conditional Redemption”), 

and such notice and optional redemption shall be of no effect if such moneys are not so deposited 

or if the notice is rescinded as described in this subsection.  Any such notice of Conditional 

Redemption shall be captioned “Conditional Notice of Redemption.”  Any Conditional 

Redemption may be rescinded at any time prior to the redemption date if the County delivers a 

written direction to the Paying Agent directing the Paying Agent to rescind the redemption notice.  

The Paying Agent shall give prompt notice of such rescission to the affected Bondholders.  Any 

Series 2020 Bonds subject to Conditional Redemption where redemption has been rescinded shall 

remain Outstanding, and neither the rescission nor the failure by the County to make such moneys 

available shall constitute an Event of Default.  The County shall give immediate notice to each 

MSIR (as hereinafter defined) and the affected Bondholders that the redemption did not occur and 

that the Series 2020 Bonds called for redemption and not so paid remain Outstanding. 

SECTION 9.   System of Certificated and Uncertificated Registration.  There is 

established a system of registration with respect to the Series 2020 Bonds as permitted by Chapter 

279, Florida Statutes, as amended, pursuant to which both certificated and uncertificated registered 

Series 2020 Bonds may be issued.  The system shall be as described in the Official Statement.  The 

Series 2020 Bonds shall be initially issued as book-entry-only bonds through the Book-Entry-Only 
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System maintained by DTC which will act as securities depository for the Series 2020 Bonds.  The 

Board reserves the right to amend, discontinue or reinstitute the Book-Entry-Only System from 

time to time, subject to the rights of Bondholders contained in the Bond Ordinance. 

Neither the County, the Bond Registrar nor the Paying Agent shall be liable for the failure of 

the securities depository of the Series 2020 Bonds to perform its obligations as described in the 

Official Statement, nor for the failure of any participant in the Book-Entry-Only System 

maintained by the securities depository to perform any obligation such participant may have to a 

beneficial owner of any Series 2020 Bonds. 

The Board approves, ratifies and confirms the Blanket Issuer Letter of Representations 

previously executed and delivered by the County to DTC.  The County Mayor is authorized to 

execute any additional documentation required by DTC, as securities depository of the Series 2020 

Bonds, in connection with the issuance of the Series 2020 Bonds through DTC’s Book-Entry-Only 

System. 

SECTION 10.   Appointment of Paying Agent, Bond Registrar, 2020 Escrow Agent 

and Verification Agent.  The County Mayor is authorized to appoint a Paying Agent, a Bond 

Registrar, a 2020 Escrow Agent and a Verification Agent after a competitive process and 

consultation with the Financial Advisor and, after consultation with the County Attorney and Bond 

Counsel, to execute any necessary agreements with the Paying Agent, the Bond Registrar and the 

2020 Escrow Agent. 

SECTION 11.   Approval of Bond Purchase Agreement and Authorization to 

Award the Sale of the Series 2020 Bonds.  The Board approves the Bond Purchase Agreement in 

substantially the form on file with the Clerk’s office as Exhibit B to this Series 2020 Resolution, 

with such additions, deletions and completions as may be necessary and approved by the County 
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Mayor in accordance with the terms of this Series 2020 Resolution after consultation with the 

Financial Advisor, Bond Counsel and the County Attorney.  Upon compliance by the Underwriters 

with the requirements of Section 218.385, Florida Statutes, as amended, the County Mayor, after 

consultation with the Financial Advisor, is authorized and directed to award the sale of the Series 

2020 Bonds to the Underwriters upon the terms described in Section 3(b) of this Series 2020 

Resolution and to finalize the terms of, and to execute the Bond Purchase Agreement between the 

County and the Underwriters and to deliver the Bond Purchase Agreement.  The execution and 

delivery of the Bond Purchase Agreement by the County Mayor shall be conclusive evidence of 

the Board’s approval of any such additions, deletions and completions and acceptance of the 

Underwriters’ proposal to purchase the Series 2020 Bonds.  The Board approves the negotiated 

sale of the Series 2020 Bonds to the Underwriters upon the final terms and conditions in this Series 

2020 Resolution and as set forth in the Omnibus Certificate and the Bond Purchase Agreement. 

SECTION 12.   Approval of the Preliminary Official Statement and Final Official 

Statement.  The use and distribution of the Preliminary Official Statement (the “Preliminary 

Official Statement”) in connection with the offering and sale of the Series 2020 Bonds in 

substantially the form attached as Exhibit C to this Series 2020 Resolution are approved, with such 

variations, omissions and insertions and such filling in of blanks as may be necessary and approved 

by the County Mayor, after consultation with the Financial Advisor, the County Attorney, Bond 

Counsel and GrayRobinson, P.A. and Law Offices Thomas H. Williams, Jr., P.L. (collectively, 

“Disclosure Counsel”).  The County Mayor is authorized to deem the Preliminary Official 

Statement “final” for the purposes of Rule 15c2-12 of the Securities and Exchange Commission 

(the “Rule”).  The County Mayor is authorized and directed to deliver the final Official Statement 

(the “Official Statement”) in connection with the offering and sale of the Series 2020 Bonds.  The 
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Official Statement shall be in substantially the form of the Preliminary Official Statement, with 

such variations, omissions and insertions and such filling in of blanks as may be necessary and 

approved by the County Mayor, after consultation with the Financial Advisor, the County 

Attorney, Bond Counsel and Disclosure Counsel, with the delivery of the Official Statement by 

the County Mayor being conclusive evidence of the Board’s approval of any such variations, 

omissions and insertions and such filling in of blanks. 

SECTION 13.   Bond Insurance Policies and Reserve Fund Facilities.  If the County 

Mayor demonstrates, after consultation with the Financial Advisor, that there is an economic 

benefit to the County to obtain and pay for one or more Bond Insurance Policies and/or Reserve 

Fund Facilities with respect to the Series 2020 Bonds, the County Mayor is authorized to secure 

one or more Bond Insurance Policies and/or Reserve Fund Facilities with respect to the Series 

2020 Bonds.  The County Mayor is authorized to provide for the payment of any premiums on or 

fees for such Bond Insurance Policies and/or Reserve Fund Facilities from the proceeds of the 

issuance of the Series 2020 Bonds and, after consultation with the County Attorney and Bond 

Counsel, to enter into, execute and deliver any agreements as may be necessary to secure such 

Bond Insurance Policies and/or Reserve Fund Facilities, with the County Mayor’s execution of 

any such agreements to be conclusive evidence of the Board’s approval of such agreements.  Any 

such agreements shall supplement and be in addition to the provisions of the Bond Ordinance. 

SECTION 14.   Application of Series 2020 Bond Proceeds.  The proceeds received 

from the sale of the Series 2020 Bonds shall be deposited and applied as follows: 

(a) Proceeds of each Series of the Series 2020 Bonds and any other available moneys

necessary to fund the refunding and defeasance of the Refunded Bonds shall be transferred to the 

2020 Escrow Agent, which funds shall be held and applied to the acquisition of Defeasance 
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Obligations described in the Escrow Deposit Agreement and to the payment and/or redemption of 

the Refunded Bonds in accordance with the provisions of the Escrow Deposit Agreement, all for 

the purpose of providing for the refunding and defeasance of the Refunded Bonds. 

(b) To the extent necessary and not satisfied by the deposit of one or more Reserve

Fund Facilities, proceeds of each Series of the Series 2020 Bonds in an amount equal to the portion 

of the Reserve Requirement allocable to such Series of the Series 2020 Bonds shall be deposited 

in the Reserve Fund. 

(c) The balance of the proceeds of each Series of the Series 2020 Bonds shall be

deposited in a special account created by this Series 2020 Resolution for such Series of the Series 

2020 Bonds and designated the “Miami-Dade County, Florida Subordinate Special Obligation 

Refunding Bonds, Taxable Series ____ Cost of Issuance Account” (inserting the Series 

designation) (with respect to each Series of the Series 2020 Bonds, the “Taxable Series ____ Cost 

of Issuance Account” (inserting the Series designation)), to be held by the County and applied to 

the costs of issuance of such Series of the Series 2020 Bonds; provided, however, that any 

premiums on or fees for Bond Insurance Policies and/or Reserve Fund Facilities payable to the 

County may be paid directly by the Underwriters from the proceeds of each Series of the Series 

2020 Bonds. 

SECTION 15.  Approval of Escrow Deposit Agreement.  The Board approves the 

Escrow Deposit Agreement, in substantially the form on file with the Clerk’s office as Exhibit D 

to this Series 2020 Resolution, with such additions, deletions and completions as may be necessary 

and approved by the County Mayor, in accordance with the terms of this Series 2020 Resolution, 

after consultation with the Financial Advisor, Bond Counsel and the County Attorney, with the 
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execution and delivery of the Escrow Deposit Agreement being conclusive evidence of the Board’s 

approval of any such additions, deletions and completions to such agreement. 

SECTION 16.   Continuing Disclosure. 

(a) The County agrees, in accordance with the provisions of, and to the degree

necessary to comply with, the continuing disclosure requirements of the Rule to provide or cause 

to be provided for the benefit of the beneficial owners of the Series 2020 Bonds (the “Beneficial 

Owners”) to the Municipal Securities Rulemaking Board (“MSRB”) in an electronic format 

prescribed by the MSRB and such other municipal securities information repository as may be 

required by law or applicable legislation, from time to time (each such information repository, a 

“MSIR”), the following annual financial information (the “Annual Information”), commencing 

with the Fiscal Year ending after the issuance of the Series 2020 Bonds: 

(i) Annual receipts of Convention Development Tax by the County, amount of

Designated CDT Revenues, Omni Tax Increment Revenues and Available Sales Tax, amount of 

indebtedness secured by a lien on Designated CDT Revenues, amount of indebtedness secured by 

a lien on the Available Sales Tax, amount of indebtedness secured by a lien on the local 

government half-cent sales tax, amount of Additional Sales Tax Parity Obligations outstanding, 

debt service coverage on indebtedness secured by Designated CDT Revenues and debt service 

coverage on indebtedness secured by Available Sales Tax, all in a form which is generally 

consistent with the presentation of such information in the Official Statement; and 

(ii) The County’s Comprehensive Annual Financial Report utilizing generally

accepted accounting principles applicable to local governments. 

The information in clauses (i) and (ii) above is expected to be available on or before June 1 of each 

year for the preceding Fiscal Year.  The County’s Comprehensive Annual Financial Report 
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referred to in clause (ii) above is expected to be available separately from the information in clause 

(i) above and shall be provided by the County as soon as practical after acceptance of the audited

financial statements from the auditors by the County.  If not available within eight (8) months from 

the end of the Fiscal Year, unaudited information will be provided in accordance with the time 

frame set forth above and audited financial statements will be provided as soon after such time as 

they become available. 

(b) The County agrees to provide or cause to be provided to each MSIR in the

appropriate format required by law or applicable regulation, in a timely manner not in excess of 

ten business days after the occurrence of the event, notice of the occurrence of any of the following 

events with respect to the Series 2020 Bonds: 

(i) principal and interest payment delinquencies;

(ii) non-payment related defaults, if material;

(iii) unscheduled draws on debt service reserves reflecting financial difficulties;

(iv) unscheduled draws on credit enhancements reflecting financial difficulties;

(v) substitution of credit facility providers, or their failure to perform;

(vi) adverse tax opinions, the issuance by the Internal Revenue Service of

proposed or final determinations of taxability, Notices of Proposed Issue (IRS Form 5701-TEB) 

or other material notices or determinations with respect to the tax status of the Series 2020 Bonds, 

or other material events affecting the tax status of the Series 2020 Bonds; 

(vii) modifications to rights of holders of the Series 2020 Bonds, if material;

(viii) bond calls, if material, and tender offers;

(ix) defeasances;
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(x) release, substitution, or sale of any property securing repayment of the

Bonds, if material; 

(xi) rating changes;

(xii) bankruptcy, insolvency, receivership or similar event of the County (which

is considered to occur when any of the following occur: the appointment of a receiver, fiscal agent 

or similar officer for the County in a proceeding under the U.S. Bankruptcy Code or in any other 

proceeding under state or federal law in which a court or governmental authority has assumed 

jurisdiction over substantially all of the assets or business of the County, or if such jurisdiction has 

been assumed by leaving the existing governing body and officials or officers in possession but 

subject to the supervision and orders of a court or governmental authority, or the entry of an order 

confirming a plan of reorganization, arrangement or liquidation by a court or governmental 

authority having supervision or jurisdiction over substantially all of the assets or business of the 

County); 

(xiii) the consummation of a merger, consolidation, or acquisition involving the

County or the sale of all or substantially all of the assets of the County, other than in the ordinary 

course of business, the entry into a definitive agreement to undertake such an action or the 

termination of a definitive agreement relating to any such actions, other than pursuant to its terms, 

if material;  

(xiv) the appointment of a successor or additional trustee or the change of name

of a trustee, if material; 

(xv) incurrence of a financial obligation of the County, if material, or agreement

to covenants, events of default, remedies, priority rights, or other similar terms of a financial 

obligation of the County, any of which affect security holders, if material; and  
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(xvi) default, event of acceleration, termination event, modification of terms, or

other similar events under the terms of a financial obligation of the County, any of which reflect 

financial difficulties. 

For purposes of clauses (xv) and (xvi) above, “financial obligation” shall have the meaning 

set forth in the Rule. 

(c) The County agrees to provide or cause to be provided, in a timely manner, to each

MSIR, in the appropriate format required by law or applicable regulation, notice of its failure to 

provide the Annual Information with respect to itself on or prior to June 1 following the end of the 

preceding Fiscal Year. 

(d) The obligations of the County under this Section 16 shall remain in effect only so

long as the Series 2020 Bonds are Outstanding.  The County reserves the right to terminate its 

obligations to provide the Annual Information and notices of the occurrence of the events specified 

in subsection (b) above if and when the County no longer remains an “obligated person” with 

respect to the Series 2020 Bonds within the meaning of the Rule. 

(e) The County agrees that its undertaking pursuant to the Rule set forth in this Section

16 is intended to be for the benefit of the Beneficial Owners of the Series 2020 Bonds and shall be 

enforceable by the Beneficial Owners if the County fails to cure a breach within a reasonable time 

after receipt of written notice from a Beneficial Owner that a breach exists; provided, however, 

that any Beneficial Owner’s right to enforce the provisions of this undertaking shall be on behalf 

of all Beneficial Owners and shall be limited to a right to obtain specific performance of the 

County’s obligations under this Section 16 in a federal or state court located within the County 

and any failure by the County to comply with the provisions of this undertaking shall not be a 

default with respect to the Bonds. 
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(f) Notwithstanding the foregoing, each MSIR to which information shall be provided

shall include each MSIR approved by the Securities and Exchange Commission prior to the 

issuance of the Series 2020 Bonds.  In the event that the Securities and Exchange Commission 

approves any additional MSIRs after the date of issuance of the Bonds, the County shall, if the 

County is notified of such additional MSIRs, provide such information to the additional MSIRs.  

Failure to provide information to any new MSIR whose status as a MSIR is unknown to the County 

shall not constitute a breach of this covenant. 

(g) The requirements of subsection (a) above do not necessitate the preparation of any

separate annual report addressing only the Series 2020 Bonds.  The requirements of subsection (a) 

may be met by the filing of an annual information statement or the County’s Comprehensive 

Annual Financial Report, provided such report includes all of the required Annual Information and 

is available by June 1 of each year for the preceding Fiscal Year.  Additionally, the County may 

incorporate any information in any prior filing with each MSIR or included in any final official 

statement of the County, provided such final official statement is filed with the MSRB. 

(h) The County reserves the right to modify from time to time the specific types of

information provided or the format of the presentation of such information, to the extent necessary 

or appropriate in the judgment of the County, provided that the County agrees that any such 

modification will be done in a manner consistent with the Rule. 

(i) Except to cure any ambiguity, inconsistency or formal defect or omission in the

provisions of this Section 16, the County’s covenants as to continuing disclosure (the “Covenants”) 

may only be amended if: 

(i) the amendment is made in connection with a change in circumstances that

arises from a change in legal requirements, a change in law or a change in the identity, nature or 
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status of the County or type of business conducted; the Covenants, as amended, would have 

complied with the requirements of the Rule at the time of award of the Series 2020 Bonds, after 

taking into account any amendments or change in circumstances; and the amendment does not 

materially impair the interests of the Beneficial Owners, as determined by Disclosure Counsel or 

other independent counsel knowledgeable in the area of federal securities laws and regulations; or 

(ii) all or any part of the Rule, as interpreted by the staff of the Securities and

Exchange Commission at the date of adoption of this Resolution, ceases to be in effect for any 

reason, and the County elects that the Covenants shall be deemed amended accordingly. 

(j) Any assertion of beneficial ownership must be filed with the County, along with

full documentary support as part of the written request described above. 

(k) The Board further authorizes and directs the County Mayor to cause all other

agreements to be made or action to be taken as required in connection with meeting the County’s 

obligations as to the Covenants.  The County Mayor shall further be authorized to make such 

additions, deletions and modifications to the Covenants as he shall deem necessary or desirable in 

consultation with the County Attorney, Bond Counsel and Disclosure Counsel.   

(l) Notwithstanding the provisions of Article XI of the 1997 Ordinance, the County

will comply with the provisions of this Section 16 with respect to the Series 2020 Bonds. 

SECTION 17.   Modification or Amendment.  This Series 2020 Resolution shall 

constitute a contract between the County and the Holders of the Series 2020 Bonds.  Except as 

provided in this Series 2020 Resolution, no material amendment or modification of this Series 

2020 Resolution or of any amendatory or supplemental resolution may be made without the 

consent of the Holders of two-thirds (2/3) or more in principal amount of the Series 2020 Bonds 

then outstanding; provided, however, that no amendment or modification shall permit an extension 
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of the maturity of such Series 2020 Bonds, a reduction in the redemption premium or rate of 

interest or in the amount of the principal obligation, the creation of a lien upon or pledge of Pledged 

Funds other than a lien or pledge created or permitted by the 1997 Ordinance, a preference or 

priority of any Series 2020 Bond over any other Series 2020 Bond, or a reduction in the aggregate 

principal amount of Series 2020 Bonds required for consent to amendment or modification. 

Notwithstanding anything in this Series 2020 Resolution to the contrary, this Series 2020 

Resolution may be amended without the consent of the Holders of the Series 2020 Bonds to 

provide clarification, correct omissions, make technical changes, comply with State laws, and 

make such other amendments that do not materially adversely affect the interest of Holders of the 

Series 2020 Bonds then Outstanding. 

SECTION 18.   Authorization of Further Actions.  The County Mayor, the Finance 

Director, the County Attorney, the Clerk and other officers, employees and agents of the County 

are hereby authorized and directed to do all acts and things and to execute and deliver any and all 

documents and certificates which they deem necessary or advisable in order to consummate the 

issuance of the Series 2020 Bonds and otherwise to carry out, give effect to and comply with the 

terms and intent of this Series 2020 Resolution, the Series 2020 Bonds and the related documents.  

In the event that the County Mayor, the Finance Director, the Clerk or the County Attorney is 

unable to execute and deliver the contemplated documents, such documents shall be executed and 

delivered by the respective designee of such officer or official or any other duly authorized officer 

or official of the County. 

SECTION 19.   Severability; Resolution Controlling.  In case any one or more of the 

provisions of this Series 2020 Resolution or any approved document shall for any reason be held 

to be illegal or invalid, such illegality or invalidity shall not affect any other provisions of this 
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Series 2020 Resolution or such document, as the case may be, and such other provisions shall be 

construed and enforced as if such illegal or invalid provisions had not been contained.  All or any 

part of resolutions or proceedings in conflict with the provisions of this Series 2020 Resolution are 

to the extent of such conflict repealed or amended to the extent of such inconsistency. 

SECTION 20.   Governing Law; Venue.  The Series 2020 Bonds are to be issued 

and this Series 2020 Resolution is adopted and such other documents necessary for the issuance 

of the Series 2020 Bonds shall be executed and delivered with the intent that, except to the extent 

otherwise specifically provided in such documents, the laws of the State shall govern their 

construction.  Except as otherwise specifically provided in any such documents, venue shall lie in 

Miami-Dade County, Florida. 

SECTION 21.   No Recourse Against County’s Officers.  No covenant, agreement 

or obligation contained in this Series 2020 Resolution shall be deemed to be a covenant, agreement 

or obligation of any present or future official, officer, employee or agent of the County in the 

individual capacity of such person, and no official, officer, employee or agent of the County 

executing the Series 2020 Bonds shall be liable personally on the Series 2020 Bonds or be subject 

to any personal liability or accountability by reason of the issuance of the Series 2020 Bonds.  No 

official, officer, employee, agent or advisor of the County shall incur any personal liability with 

respect to any other action taken by such person pursuant to this Series 2020 Resolution, provided 

the official, officer, employee, agent or advisor acts in good faith, but this Section 23 shall not 

relieve any official, officer, employee, agent or advisor of the County from the performance of any 

official duty provided by law or this Series 2020 Resolution. 

SECTION 22.   Waivers.  The provisions of Resolution No. R-130-06, as amended, 

requiring that any contracts of the County with third parties be executed and finalized prior to their 
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placement on the committee agenda are waived at the request of the County Mayor for the reasons 

set forth in the County Mayor's Memorandum. 

The foregoing resolution was offered by Commissioner 

who moved its adoption. The motion was seconded by Commissioner 

and upon being put to a vote, the vote was as follows: 

Audrey M. Edmonson, Chairwoman 
Rebeca Sosa, Vice Chairwoman 

Esteban L. Bovo, Jr. Daniella Levine Cava 
Jose "Pepe" Diaz Sally A. Heyman 
Eileen Higgins Barbara J. Jordan 

Joe A. Martinez Jean Monestime 

Dennis C. Moss Sen. Javier D. Souto 
Xavier L. Suarez 

The Chairperson thereupon declared this resolubon duly passed and adopted this 7th day of 

April, 2020. This resolution shall become effective upon the earlier of (1) 10 days after the date 

of its adoption unless vetoed by the County Mayor, and if vetoed, shall become effective only upon 

an override by this Board, or (2) approval by the County Mayor of this resolution and the filing of 

this approval with the Clerk of the Board. 

-:Jf!J_!r Approved by County Attorney as 

to form and legal sufficiency. 

Juliette R. Antoine 

MIAMI-DADE COUNTY, FLORIDA 
BY ITS BOARD OF 
COUNTY COMMISSIONERS 

HARVEY RUVIN, CLERK 

By: _ __ _______ _ 
Deputy Clerk 
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