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Honorable Chairwoman Audrey M. Edmonson
and Members, Board of County Commissioners
Page 2



3



Approved Mayor Agenda Item No.
Veto __________ 
Override __________ 

ORDINANCE NO.

ORDINANCE APPROVING NON-REVOLVING LINE OF CREDIT IN 
AGGREGATE PRINCIPAL AMOUNT NOT TO EXCEED 
$150,000,000.00 FROM WELLS FARGO BANK, N.A. TO COUNTY FOR 
PURPOSES OF PROVIDING FUNDS TO PUBLIC HEALTH TRUST 
AND PAYING COSTS OF ISSUANCE; PROVIDING THAT SUCH LINE 
OF CREDIT BE SECURED BY PLEDGED REVENUES OF THE PUBLIC 
HEALTH TRUST; ESTABLISHING AND FUNDING A DEBT SERVICE 
RESERVE FUND TO BE REPLENISHED, IF NECESSARY, FROM 
LEGALLY AVAILABLE NON-AD VALOREM REVENUES 
PURSUANT TO THE COUNTY’S COVENANT TO ANNUALLY 
BUDGET AND APPROPRIATE FUNDS FOR SUCH PURPOSE; 
APPROVING FORM AND EXECUTION OF RELATED COMMITMENT 
LETTER; APPROVING FORM AND EXECUTION OF MEMORANDUM 
OF UNDERSTANDING BETWEEN COUNTY AND PUBLIC HEALTH 
TRUST REGARDING PAYMENT OF LINE OF CREDIT FROM 
CERTAIN TRUST REVENUES; AUTHORIZING COUNTY MAYOR OR 
COUNTY MAYOR’S DESIGNEE TO TAKE ALL ACTIONS 
NECESSARY TO SECURE LINE OF CREDIT INCLUDING ENTERING 
INTO RELATED AGREEMENTS AND DOCUMENTS WITH TERMS 
CONSISTENT WITH THOSE SET FORTH IN THE COMMITMENT 
LETTER; AUTHORIZING COUNTY MAYOR OR COUNTY MAYOR’S 
DESIGNEE TO EXTEND LINE OF CREDIT IN THE FUTURE 
WITHOUT FURTHER BOARD ACTION; AUTHORIZING SELECTION 
AND APPOINTMENT OF TRUSTEE AND PAYING AGENT, IF 
NECESSARY; WAIVING PROVISIONS OF RESOLUTION NO. R-130-
06; PROVIDING SEVERABILITY AND AN EFFECTIVE DATE 

WHEREAS, the operation of the Jackson Health System expects increased costs 

(“Increased Costs”) resulting from the Public Health Trust’s (“Trust”) response to the coronavirus 

disease 2019 (COVID-19) public health emergency as more fully described in the County Mayor’s 

memorandum (“County Mayor’s Memorandum”) attached to and incorporated in this Ordinance 

by reference; and 
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WHEREAS, the Trust solicited a proposal for a line of credit from Wells Fargo Bank, 

N.A. (“Wells Fargo”) to mitigate the Increased Costs; and 

WHEREAS, Wells Fargo is willing to provide a non-revolving line of credit (the “Line of 

Credit”) to the County on behalf of the Trust secured by a subordinated lien on the Pledged 

Revenues of the Trust as defined in Ordinance No. 05-49, enacted by this Board on March 1, 2005, 

and as amended by Ordinance No. 17-1, enacted by this Board on January 24, 2017 (collectively, 

the “Master Ordinance”); and 

WHEREAS, it is anticipated that a Debt Service Reserve Fund will be established and 

funded, at the level provided for in the Commitment (as such term is defined below), from the 

proceeds of the Line of Credit, to cover the debt service requirements for the Line of Credit, and 

any draws on the Debt Service Reserve Fund shall be replenished by the County, from Pledged 

Revenues of the Trust and if necessary, from legally available non-ad valorem revenues pursuant 

to the County’s covenant to annually budget and appropriate funds for such purpose; and 

WHEREAS, it is the desire of this Board to assist the Trust by entering into the Line of 

Credit on the condition that the Trust enter into a Memorandum of Understanding with the County 

(“MOU”) which provides, among other provisions, that the principal and interest on the Line of 

Credit and any fees and costs of the Line of Credit (“Debt Service”) shall be paid from certain 

Trust Revenues (as defined in the MOU) and the County shall approve all requests by the Trust to 

draw funds under the Line of Credit; and 

WHEREAS, this Board wishes to approve the terms of a commitment letter for the Line 

of Credit between the County and Wells Fargo (“Commitment”); and 

WHEREAS, this Board wishes to authorize the County Mayor or County Mayor’s 

designee and any other County official to enter into any related agreements and certificates and to 
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do all things that may be necessary to effectuate the Line of Credit, provided the terms of such 

agreements and certificates are consistent with the terms of the Commitment; and 

WHEREAS, additionally, to allow the County the flexibility to take advantage of 

favorable renewal rates and fees, this Board wishes to authorize the County Mayor or County 

Mayor’s designee to extend the term of the Line of Credit in the future if, in consultation with the 

County’s financial advisor, the Finance Director determines that such rates and fees are favorable 

to the County, 

BE IT ORDAINED BY THE BOARD OF COUNTY COMMISSIONERS OF 

MIAMI-DADE COUNTY, FLORIDA: 

 Section 1. This ordinance is enacted pursuant to the Constitution of the State of 

Florida, the Home Rule Amendment and Charter of Miami-Dade County, Florida, as amended, 

and other applicable provisions of law, including Chapters 125, 163 and 166, Florida Statutes. 

Section 2. The Line of Credit is authorized in an aggregate principal amount not to 

exceed $150,000,000.00 for the purpose of providing funds to the Trust so it can pay (i) any 

Increased Costs; and (ii) any costs of issuance related to the Line of Credit. 

Section 3. The Line of Credit shall be secured in the manner described in the 

Commitment which is approved in substantially the form attached as Exhibit “A” to this 

Ordinance. Security for the Line of Credit is a subordinated pledge of the Pledged Revenues of the 

Trust as defined in the Master Ordinance. Additionally, a Debt Service Reserve Fund shall be 

established and funded at the level provided for in the Commitment, from the proceeds of the Line 

of Credit, to cover the debt service requirements for the Line of Credit. Any draws on the Debt 

Service Reserve Fund shall be replenished by the County from Pledged Revenues of the Trust and, 

if necessary, from all legally available non-ad valorem revenues pursuant to the County’s covenant 
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to annually budget and appropriate, including by amendment, if required, funds for such purpose. 

The phrase “all legally available non-ad valorem revenues” in the previous sentence shall have the 

meaning ascribed to it in the Master Ordinance. 

Section 4. The County Mayor or the County Mayor’s designee is authorized to extend 

the term of the Line of Credit if, in consultation with the County’s financial advisor, he/she 

determines that the rates and fees are favorable to the County. 

Section 5. The County Mayor or the County Mayor’s designee is further authorized to 

select and appoint a trustee and paying agent to act in such capacities for the Line of Credit if, in 

consultation with the County’s financial advisor, he/she determines that the selection and 

appointment of a trustee and paying agent is both necessary and favorable to the County. 

Section 6. Nothing in this Ordinance or in the Commitment shall be construed to 

obligate the County to levy and collect any ad valorem taxes for the payment of its obligations 

under the Commitment or any related agreements. The obligations of the County under the 

Commitment or any related agreements do not constitute a general indebtedness of the County 

within the meaning of any constitutional or statutory provision or limitation and no person may 

compel the County to levy ad valorem taxes for the payment of its obligations pursuant to the 

Commitment or any related agreements. 

Section 7.  The MOU with the Trust in which the Trust agrees to reimburse the County 

for the Debt Service from Trust Revenues is approved in substantially the form attached as 

“Exhibit B” to this Ordinance. 

Section 8.  The County Mayor, County Mayor’s designee, the Finance Director, Clerk 

and any other appropriate officers of the County are authorized and directed to execute any and all 

agreements and certificates or other instruments or documents required by this Ordinance and/or 
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