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Approved Mayor Agenda Item No.
Veto __________
Override __________

ORDINANCE NO.    

ORDINANCE AUTHORIZING ISSUANCE FROM TIME TO 
TIME OF MIAMI-DADE COUNTY, FLORIDA AVIATION 
COMMERCIAL PAPER NOTES IN AN AGGREGATE 
PRINCIPAL AMOUNT NOT EXCEEDING $400,000,000.00 
OUTSTANDING AT ANY ONE TIME FOR PURPOSE OF 
PAYING OR REIMBURSING AVIATION DEPARTMENT, 
TOGETHER WITH OTHER AVAILABLE FUNDS AND 
REVENUE, FOR COST OF CERTAIN IMPROVEMENTS TO 
COUNTY’S AIRPORT FACILITIES PURSUANT TO 
PROVISIONS OF AMENDED AND RESTATED TRUST 
AGREEMENT, INCLUDING SECTION 212A THEREOF;
PROVIDING FOR ESTABLISHMENT BY SUBSEQUENT
RESOLUTION OF TERMS, MATURITIES, INTEREST RATES 
AND OTHER DETAILS OF SUCH NOTES; PROVIDING FOR 
SUCH NOTES TO BE PAYABLE FROM THE PROCEEDS OF 
AVIATION REVENUE BONDS AUTHORIZED AND 
UNISSUED; PROVIDING SEVERABILITY, EXCLUSION 
FROM THE CODE AND EFFECTIVE DATE 

WHEREAS, pursuant to Ordinance No. 20-61, enacted by the Board of County 

Commissioners (the “Board”) of Miami-Dade County, Florida (the “County”) on July 8, 2020 (the 

“Authorizing Ordinance”), the Board authorized the issuance of not exceeding $5,000,000,000.00

Aviation Revenue Bonds (the “Bonds”) of the County pursuant to the provisions of Section 210 

of the Trust Agreement dated as of October 1, 1954, by and among the County, The Chase 

Manhattan Bank, as trustee, and First Union National Bank of Miami, as co-trustee, as amended 

and restated by the Amended and Restated Trust Agreement dated as of December 15, 2002 (as so 

amended and restated, the “Trust Agreement”), by and among the County, The Bank of New York 

Mellon (successor in interest to JPMorgan Chase Bank), as trustee (the “Trustee”), and U.S. Bank 

National Association (successor in interest to Wachovia Bank, National Association), as co-trustee 
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(the “Co-Trustee”) for the purpose of providing funds, together with any other moneys of the 

Miami-Dade County Aviation Department (the “Aviation Department”), to pay, or reimburse the 

Aviation Department for its payment of, all or a portion of the cost of acquisition or construction 

and all obligations and expenses (including, but not limited to, all items of cost as provided in 

Section 404 of the Trust Agreement) of any buildings, structures and equipment and renewals, 

replacements, additions, extensions and betterments, other than ordinary maintenance and repairs, 

as may be deemed necessary by the County to place or to maintain any project in proper condition 

for its safe, efficient and economic operation, or to preserve, extend, increase or improve the 

service rendered by it, including any property acquired therefor (the “Cost of Improvements”) and 

to pay certain costs in connection with the issuance of the Bonds; and 

WHEREAS, the County has not issued any Bonds to date pursuant to the Authorizing 

Ordinance and thus has remaining capacity under the Authorizing Ordinance for the issuance of 

$5,000,000,000.00 in Bonds; and 

WHEREAS, the Board believes that it is in the best interests of the citizens of the County 

to institute a commercial paper program (the “CP Program”) by issuing notes or other obligations 

in anticipation of the issuance of bonds (the “Notes” and for purposes of this ordinance, the “CP 

Notes”) in an amount not to exceed $400,000,000.00 at any one time outstanding from time-to-

time to fund temporarily a part of the Cost of Improvements; and 

WHEREAS, the CP Notes will be payable as to principal and interest from the proceeds 

of the Bonds and shall have such other security as may be set forth in one or more subsequent 

resolutions of the Board (collectively, the “CP Note Resolution”); and

WHEREAS, this Board desires to accomplish the purposes outlined in the accompanying 

memorandum, a copy of which is incorporated herein by reference, 
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BE IT ORDAINED BY THE BOARD OF COUNTY COMMISSIONERS OF 

MIAMI-DADE COUNTY, FLORIDA:

Section 1. The matters set forth in the recitals to this ordinance are incorporated as part 

of this ordinance.  

Section 2. The CP Notes are to be issued pursuant to the authority of the Constitution 

and laws of the State of Florida (including, but not limited to, the Home Rule Amendment and 

Charter of Miami-Dade County, Florida, as amended, the Code of Miami-Dade County, as 

amended (the “Code”), Chapter 71-249, Laws of Florida, 1971, as amended, Chapters 125 and 

166, Florida Statutes, as amended, and all other applicable laws), Section 212A and other 

provisions of the Trust Agreement, and this ordinance. 

Section 3. CP Notes of the County in an aggregate principal amount not to exceed 

$400,000,000.00 outstanding at any one time are authorized to be issued at one time or from time 

to time in one or more series for the purpose, together with other available moneys of the County, 

if any, of (i) providing funds for paying or reimbursing the Aviation Department for all or a portion 

of the Cost of Improvements, (ii) financing the payment of the principal of, and interest on, any of 

the CP Notes or obligations owed to any financial institution that has provided credit support for 

the CP Program, and (iii) paying the costs of issuance of the CP Notes, including, without 

limitation, the cost of any premiums for any credit enhancement for the CP Notes as may be 

approved by or pursuant to the CP Note Resolution.   

Section 4. 

(a) The terms and provisions of the CP Notes or the means by which such terms and

provisions will be finally established or determined, including, without limitation, the 

denomination of each CP Note, the numbering sequence of the CP Notes, interest rates, maturities, 
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payment dates, and the approval of documents (including, without limitation, an issuing and 

paying agency agreement, a dealer agreement and one or more agreements to facilitate the 

provision of credit enhancement for the CP Notes, such agreement(s) being collectively referred 

to in this ordinance as the “Credit Agreement”), to be authorized and/or executed in connection 

with the issuance, sale and delivery of the CP Notes will be set forth or provided for in the CP 

Note Resolution.  The CP Notes will bear an appropriate title, which will include an identifying 

series designation. 

(b) The CP Notes and the obligations of the County under the Credit Agreement will

be special obligations of the County, secured by and payable solely as provided in the CP Note 

Resolution and Section 212A of the Trust Agreement.  The CP Notes and such obligations will not 

constitute an indebtedness, liability, general or moral obligation, or a pledge of the faith, credit or 

taxing power of the County, the State of Florida (the “State”) or any political subdivision of the 

State, within the meaning of any constitutional, statutory or charter provisions.  Neither the State 

nor any political subdivision of the State or the County will be obligated to levy ad valorem taxes 

on any property to pay the principal of, premium, if any, and interest on or other costs incident to 

the CP Notes or such obligations.   

(c) The officers, agents and employees of the County and of the Trustee and the Co-

Trustee are hereby authorized and directed to do all acts and things required of them by the 

provisions of the CP Notes and the Trust Agreement, for the full, punctual and complete 

performance of all the terms, covenants, provisions, and agreements of the CP Notes, the Trust 

Agreement, and the obligations of the County under the Credit Agreement, and also to do all acts 

and things required of them by the provisions of this ordinance and the CP Note Resolution. 
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Section 5. If any term or provision of this ordinance or the CP Notes or the application 

thereof for any reason or circumstances shall to any extent be held to be invalid or unenforceable, 

the remaining provisions or the application of such term or provision to persons and situations, 

other than those as to which it is held invalid or unenforceable, shall not be affected thereby, and 

each term and provision of this ordinance and the CP Notes shall be valid and enforced to the 

fullest extent permitted by law. 

Section 6. The laws of the State shall govern the construction and interpretation of this 

ordinance.  Venue shall lie exclusively in Miami-Dade County, Florida. 

Section 7. This ordinance shall be excluded from the Code and shall become effective 

ten (10) days after the date of its enactment unless vetoed by the Mayor, and if vetoed, shall become 

effective only upon an override by this Board. 

PASSED AND ADOPTED: 

Approved by County Attorney as 
to form and legal sufficiency:  ________

Juliette Antoine ________

____________________________

8


