
Executive Summary 
At its January 22, 2025, Board of County Commissioners (Board) regular meeting, the Board 
approved a motion from Commissioner Raquel A. Regalado which delegated authority to the 
Miami-Dade County (County) Mayor or County Mayor’s designee to enter into a lease agreement 
for subsequent ratification by the Board, for space to serve as a temporary library location during 
the upcoming construction of the replacement Key Biscayne Branch Library. Pursuant to that 
delegation, this item seeks Board ratification for the Lease Agreement (Lease) between JLK 
Global Fund US Inc. (Landlord), a foreign profit corporation, and the County (Tenant), through the 
County’s Public Library System (Library). The Lease has been negotiated and executed by both 
parties. 

The temporary location is located at Key Colony Plaza, 200 Crandon Boulevard Key Biscayne, 
Florida, 33149 (Premises) and includes approximately 1,350 square feet of rentable storefront 
space. The construction of the new Key Biscayne Branch Library is expected to begin in early 
2026 and last through approximately 2027, during which time the Key Biscayne Branch Library 
will relocate to the temporary location. The Lease includes an initial term of two years, aligned 
with the expected duration of the construction period, including two additional one-year options to 
renew. If all available years of the Lease were exercised, the estimated cumulative cost to the 
County would be approximately $553,993.60. 

Recommendation 
It is recommended that the Board ratify the Lease between the County and the Landlord for the 
use of the Premises to serve as a temporary library location during the construction of the 
replacement Key Biscayne Branch Library at the current location at 299 Crandon Boulevard. More 
specifically, the resolution effectuates the following: 

• Approves the lease of approximately 1,350 rentable square feet, consisting of two units
within the Key Colony Plaza: Unit 101 (Library Space) and Unit 314 (Office Space);

• Authorizes an initial lease term of two years, with two additional one-year options to renew
at the County’s discretion; and

• Authorizes the County Mayor or Mayor’s designee to execute the Lease.

Scope 
The Premises is located in Commission District 7, which is represented by Commissioner Raquel 
A. Regalado.

Date: 

To: 

From: Daniella Levine Cava 
Mayor 

Subject: Ratification of a Lease Agreement Between JLK Global Fund US Inc. and Miami-
Dade County for the Property Located at 200 Crandon Boulevard, Key Biscayne, 
Florida 33149 
Lease No.  24-4232-002-0090-L01 
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Honorable Chairman Anthony Rodriguez 
and Members, Board of County Commissioners 
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Fiscal Impact/Funding Source 
The initial Lease term is for two years, with a fixed annual base rent totaling $182,664.09 over the 
initial term. Additionally, the Library will be responsible for a five percent (5%) lease management 
fee to the People and Internal Operations Department’s (PIOD) Office of Real Estate and 
Development (ORED), as well as payment to the Landlord of the County’s pro rata share of 
common area maintenance (CAM), real estate taxes, and property insurance.  

The Lease also includes a three-month rent abatement period at the beginning of the term, during 
which the County will not be responsible for base rent, or CAM. 

There are two one-year renewal options. with a three percent (3%) annual rent increase, 
beginning in the second year of the initial term and continuing through the renewal terms. Should 
the County exercise both renewal options, the estimated total fiscal impact over the full four-year 
period (Rent abatement included) is approximately $553.993.60, which includes: 

• $403,669.77 in base rent;

• $128,857.60 in CAM charges; and

• $21,466.24 in ORED lease management fees.

The funding source is Library District Revenues (Fund SL001) assigned to the Miami-Dade Public 
Library System. This item is included in the Library’s FY 2025-26 Proposed Budget, Volume 2, 
Page 189 under the Other Operating category. 

ORED conducted an in-house survey of comparable rentals in the immediate area to determine 
the market rental value of similar properties. The County’s negotiated rate of $78.00 per square 
foot on an annual basis is below market comparables. The findings are provided below: 

• 200 Crandon Blvd., Key Biscayne, Florida - $87.00 NNN per square foot on an annual

basis.

• 260 Crandon Blvd., Key Biscayne, Florida - $85.00 NNN per square foot on an annual

basis.

• 260 Crandon Blvd., Key Biscayne, Florida - $74.00 NNN per square foot on an annual

basis.

Track Record/Monitor 
The County has no record of negative performance issues with the Landlord. Christiane Kruger 
of ORED will be responsible for monitoring the Lease.  

As required by Section 2-8.6.5 of the County Code, the following is the ownership structure and 
ownership interest of JLK Global Find U.S., Inc.: 

• Fred George, Chairman, President, Director; and

• Rafik Arsanious, Vice President, Director

Delegation of Authority 
This item authorizes the ratification of the executed lease agreement by the County Mayor or the 
County Mayor’s designee, and to take all actions necessary to effectuate the Lease, and to 
exercise all other rights conferred therein, including but not limited to, the right to exercise the 
optional renewal terms set forth in the Lease and the right to terminate the Lease. 

Background 
The Library currently operates the Key Biscayne Branch Library at 299 Crandon Boulevard, on 
County-owned property. This location, originally constructed as a sales center for Key Colony 
Condominium in 1976, is being replaced with a new LEED-Silver certified, 20,000 square foot, 
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two-story library. The design and permitting phases for the new library have been completed, and 
the project is currently in the bid process to award a contractor to begin construction. The current 
Key Biscayne Branch Library will be closed throughout construction, and this temporary Lease 
will ensure continuation of library services in this area, where there are no other nearby libraries 
available for service continuity. The construction contract is expected to be awarded in December 
2025, with construction beginning in February 2026 and the library reopening in November 2027.  

On January 22, 2025, the Board approved a motion by Commissioner Raquel A. Regalado to 
delegate authority to the County Mayor or County Mayor’s designee to execute the lease 
agreement for the temporary Key Biscayne Branch Library, subject to ratification by the Board. 
The delegation allowed the County to expedite lease execution while ensuring compliance with 
the requirement that the total rent expense, inclusive of base rent, CAM, and other charges, not 
exceed comparable rental rates in the Village of Key Biscayne. 

The Lease has already been executed by both parties, attested by the Clerk of Courts and 
Comptroller, and the term has commenced. 

The County, through the Library, will be listed as the tenant under the Lease, which was 
negotiated and will be managed by ORED. 

Pursuant to the terms and conditions of the Lease, the County will have the following termination 
rights: 

• Early termination of the Lease upon 180 days’ written notice to the Landlord, without
cause; and

• Landlord may terminate the Lease with 365 days’ written notice to the County in the event
of redevelopment of the shopping center. In such case, the County is granted a right of
first refusal to lease space in the newly developed property.

The County’s monthly rental payment obligation will commence following a three-month rent 
abatement period, during which the County will not be responsible for base rent or CAM charges. 

______________________ 
Carladenise Edwards 
Chief Administrative Officer 
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MEMORANDUM 
(Revised) 

TO: DATE: Honorable Chairman Anthony Rodriguez
and Members, Board of County Commissioners 

: SUBJECT:  Agenda Item No. 8(F)(1) 

Please note any items checked. 

_______ 

_______ 

_______ 

_______ 

_______ 

_______ 

_______ 

_______ 

_______ 

_______ 

“3-Day Rule” for committees applicable if raised 

6 weeks required between first reading and public hearing 

4 weeks notification to municipal officials required prior to public 

hearing 

Decreases revenues or increases expenditures without balancing budget 

Budget required 

Statement of fiscal impact required 

Statement of social equity required 

Ordinance creating a new board requires detailed County Mayor’s 

report for public hearing 

No committee review 

Applicable legislation requires more than a majority vote (i.e., 2/3’s 

present ____, 2/3 membership ____, 3/5’s ____, unanimous ____, 

majority plus one ____, CDMP 7 vote requirement per 2-116.1(3)(h) or

(4)(c) ____, CDMP 2/3 vote requirement per 2-116.1(3) (h) or (4)(c) 

____, CDMP 9 vote requirement per 2-116.1(4)(c) (2) _____) to approve

Current information regarding funding source, index code and available 

balance, and available capacity (if debt is contemplated) required 

FROM: 

_______ 

March 3, 2026
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Approved Mayor Agenda Item No. 8(F)(1)
3-3-26 Veto __________ 

Override __________ 

RESOLUTION NO. ________________________ 

RESOLUTION RATIFYING EXECUTION OF A LEASE 
AGREEMENT BETWEEN JLK GLOBAL FUND US INC., AS 
LANDLORD, AND MIAMI-DADE COUNTY, AS TENANT, 
FOR THE TEMPORARY KEY BISCAYNE BRANCH LIBRARY 
LOCATED AT 200 CRANDON BOULEVARD, KEY 
BISCAYNE, FLORIDA 33149, FOR A TWO-YEAR INITIAL 
TERM, WITH TWO, ONE-YEAR OPTIONS TO RENEW, AND 
HAVING AN ESTIMATED FISCAL IMPACT TO THE 
COUNTY OF $553,993.60 FOR THE ENTIRE FOUR-YEAR 
PERIOD; AND AUTHORIZING THE COUNTY MAYOR OR 
COUNTY MAYOR’S DESIGNEE TO (1) EXECUTE THE 
LEASE, (2) EXERCISE ALL RIGHTS CONFERRED IN THE 
LEASE, AND (3) TAKE ALL ACTIONS NECESSARY TO 
EFFECTUATE SAME 

WHEREAS, this Board desires to accomplish the purposes outlined in the accompanying 

memorandum, a copy of which is incorporated herein by reference, 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF COUNTY 

COMMISSIONERS OF MIAMI-DADE COUNTY, FLORIDA, that: 

Section 1. The foregoing recitals are incorporated into this resolution and are 

approved. 

Section 2. This Board hereby ratifies the execution of the lease agreement (“Lease”) 

between the County and Landlord, attached hereto as Attachment “1,” for the use and occupancy 

of the Premises, with an estimated fiscal impact for the initial two-year term of $251,389.21, and, 

should the two, one-year options to renew be exercised, an estimated total fiscal impact for the 

entire four-year period of $553,993.60, including base rent, common area maintenance (CAM), 

and a five percent lease management fee to Miami-Dade County’s Office of Real Estate and 

Development.  
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Section 3. This Board authorizes the County Mayor or County Mayor’s designee to 

exercise all rights conferred in the Lease Agreement including but not limited to the right of 

termination and renewal, and to take all actions necessary to effectuate same.  

The foregoing resolution was offered by Commissioner                                                      , 

who moved its adoption.  The motion was seconded by Commissioner         

and upon being put to a vote, the vote was as follows:  

Anthony Rodriguez, Chairman 
Kionne L. McGhee, Vice Chairman 

Marleine Bastien Juan Carlos Bermudez 
Sen. René García Oliver G. Gilbert, III 
Roberto J. Gonzalez Keon Hardemon 
Danielle Cohen Higgins Vicki L. Lopez  
Natalie Milian Orbis Raquel A. Regalado 
Micky Steinberg 

 

The Chairperson thereupon declared this resolution duly passed and adopted this 3rd day of 

March, 2026.  This resolution shall become effective upon the earlier of (1) 10 days after the date 

of its adoption unless vetoed by the County Mayor, and if vetoed, shall become effective only upon 

an override by this Board, or (2) approval by the County Mayor of this resolution and the filing of 

this approval with the Clerk of the Board. 

MIAMI-DADE COUNTY, FLORIDA 
   BY ITS BOARD OF 
   COUNTY COMMISSIONERS 

JUAN FERNANDEZ-BARQUIN, CLERK 

By:________________________ 
         Deputy Clerk 

Approved by County Attorney as 
to form and legal sufficiency.  _______ 

Melanie J. Spencer 
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OFFICIAL FILE COPY 
CLERK OF THE BOARD 

OF COUNTY COMMISSIONERS 
MIAMI-DADE COUNTY, FLORIDA

Attachment 1
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Olga Valverde – e18183 
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