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OFFICIAL FILE COPY
CLERK OF THE BOARD
g OF COUNTY COMMISSIONERS
RESOLUTION NO. R-1085-07 MIAMI-DADE COUNTY, FLORIDA

RESOLUTION APPROVING CONFIDENTIAL PROJECT NO. 07-
00235 AS A QUALIFIED TARGET INDUSTRY BUSINESS
PURSUANT TO FLORIDA STATUTES S-288.106, CONFIRMING
THAT THE COMMITMENTS OF LOCAL FINANCIAL SUPPORT
NECESSARY FOR CONFIDENTIAL PROJECT #07-00235
EXIST, AND PROVIDING AN APPROPRIATION OF UP TO
$180,000 FROM GENERAL REVENUE FUNDS AS LOCAL
PARTICIPATION IN THE STATE OF FLORIDA QUALIFIED
TARGET INDUSTRY TAX REFUND PROGRAM FOR FISCAL
YEARS 2008 THROUGH 2013, INCLUSIVE, OR OVER A TIME
PERIOD AS DETERMINED BY THE STATE OF FLORIDA IN ITS
APPROVAL OF CONFIDENTIAL PROJECT #07-00235
APPLICATION WITH THE PROVISO THAT ANY TAX
ABATEMENT GRANTED TO CONFIDENTIAL PROJECT #07-
00235 UNDER FLORIDA STATUTE 196.1995 REDUCES ANY
QUALIFIED TARGET INDUSTRY TAX REFUND TO
CONFIDENTIAL PROJECT #07-00235 BY THE AMOUNT OF
ANY SUCH TAX ABATEMENT GRANTED, IN COMPLIANCE
WITH FLORIDA STATUTE 288. 106(5)9 AND PROVIDING FOR
AN EFFECTIVE DATE :

WHEREAS, this Board desires to accomplish the purposes outlined in the
accompanying memorandum, Economic Impact Overview, and application, copies of which are

incorporated herein by reference ; and

WHEREAS, said industries include enterprises like Confidential Project #07-00235, that
‘relocate, expand or otherwise increase their operations within the County, and which increase

employment by at least ten (10) jobs,

NOW THEREFORE, BE IT RESOLVED BY THE BOARD OF COUNTY
COMMISSIONERS OF MIAMI-DADE COUNTY, FLORIDA, that this Board hereby finds that
éttracting, retaining and providing favorable conditions for the growth of target industries provide

quality employment opportunities for residents of the County and enhance the County’s.
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economic foundations and recommends that Confidential Project No. 07-00235 be approved as
a qualified’ fargét “inddstry business pursuant to Florida Statute 288.16, which created the
Qualified Target Industry Tax Refund Program.

The necessary commitment of local financial support for Confidential Project #07-00235,
as required under Florida Statute 288.106, exists in an amount not to exceed $180,000 from

General Revenue Funds; and that this local financial support will be available in the following

increments:

Fiscal Year 2008 ' $30,000
Fiscal Year 2009 $30,000
Fiscal Year 2010 $30,000
Fiscal Year 2011 $30,000
Fiscal Year 2012 $30,000
Fiscal Year 2013 $30,000
TOTAL $180,000 Ty

k\z.y::‘

or payable over a time period and at annual amounts as determined by the State of Florida in its
approval of Confidential Project #07-00235 application, as long as the $180,000 total is not
exceeded with the provision that any tax abatement granted to Confidential Project No. 07-
00235, under Florida Statute 196.1995, reduces any QT tax refund by the amount of any such
abatement granted, in compliance with Florida Statute 288.106(5)(c); and will be paid to the -
Florida Economic Development Trust Fund with the stipulation that these funds are intended to
represent the “local financial support’ required by Florida Statute 288.106 for Confidential
Project #07-00235 in compliance with the QTI Program, including the requirement that at least

ten (10) jobs be created.
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The necessary commitment of local financial support shall be contingent on
Confidential Project No. 07-00235 maintaining the jobs during the life of the incentive -
and ensuring that its hiring practices are consistent with and reflect the diversity of the
Miami-Dade County community. |

The foregoing resolution was offered by Commissioner Jose "Pepe" Diaz
who moved its adoption. The motion was seconded by Commissioner Demmis C. Mss
and upon being put to a vote, the vote was as follows: |

Bruno A. Barreiro, Chairman aye
Barbara J. Jordan, Vice-Chairwoman aye

Jose "Pepe” Diaz aye Audrey M. Edmonson aye
Carlos A. Gimenez  aye Sally A. Heyman aye
Joe A. Martinez aye Dennis C. Moss aye
Dorrin D. Rolle aye Natacha Seijas absent
Katy Sorenson aye Rebeca Sosa aye

Sen. Javier D. Souto aye

'I'hé Chairperson thereupon declared the resolution duly passed and adopted this
2™ day of October, 2007. This resolution shall become effective ten (10) days after the
date of its adoption unless vetoed by the Mayor, and if vetoed, shall become effective

only upon an override by this Board.

MIAMI-DADE COUNTY, FLORIDA
BY ITS BOARD OF
COUNTY COMMISSIONERS

HARVEY RUVIN, CLERK

LAY SULLIVA®

By' 5

- Deputy Clerk
Approved by County Attorney as
to form and legal sufficiency. '

Shannon D. Summerset
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MIAMIDADE

Memorandum &

Date: October 2, 2007

To: Honorablge Chairman Bruno A. Barreiro. Agenda Item No. 8(K)(1)(a)

From:

Subject: Resolution Approving Qualified Target Industry Tax Refund
for Confidential Project #07-00235

Recommendation

It is recommended that the Board of County Commissioners (Board) approve the attached resolution
that recommends Confidential Project #07-00235 be approved as a Qualified Target Industry (QTI)
business. The attached documents relating to the support for a QTI tax refund, under the State of
Florida QTI tax refund program pursuant to Florida Statutes Section 288.106, have been prepared by
the Office of Community and Economic Development in conjunction with the Beacon Council.

Scope

The business operations of this project will create 150 new high-quality jobs that will primarily impact
Commission District 5, but also will have a positive countywide impact through indirect employment
and multiplier effect.

Fiscal Impact / Funding Source

General fund revenues in the amount of $180,000 are being requested to match 20 percent of this
incentive. Confidential Project No. 07-00235 has applied for $720,000 in matching QTI funds from
the State of Florida for the remaining 80 percent.

In addition, the business is also applying for consideration of Targeted Job Incentive Fund (TJIF)
incentive in the amount of $101,953. This request is being brought to the Board as a separate item
for Board consideration. If both the QTI and TJIF incentives are approved, the County will provide a
total of $281,953 in economic development incentives to the business. The County’s payout of both
- QTl and TJIF funds is being extended for a six year period.

Track Record/Monitor

This is an already established business in Miami-Dade County which is seeking to expand current
operations of their existing manufacturing marine business.

QT funds provided for job creation are provided on a matching basis upon the State of Florida
invoicing the County for jobs created that the State has verlfled In essence, the State monitors the
creation of the QT jobs. '
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Background

Corifidential Project No. 07-00235 is a business involved in the manufacturing of marine industry
products. Miami-Dade County is the primary location for its existing headquarters facility; however, it
is also looking at North Carolina as another location for its expansion. Below is more detailed

background information on the project:
APPLICANT:

HEADQUARTERS LOCATION:

PROPOSED LOCATION IN MIAMI-DADE COUNTY:
OTHER LOCATIONS UNDER CONSIDERATION:
DATE OF QTI APPLICATION:

OVERALL BUSINESS ACTIVITY/MISSION:

PROPOSED LOCAL BUSINESS ACTIVITY:
PROPOSED CAPITAL INVESTMENT:
TARGETED INDUSTRY:

PROPOSED LOCATION IN DESIGNATED
" PRIORITY AREA:

NEW BUSINESS OR EXPANDING BUSINESS:

NUMBER OF DIRECT JOBS TO BE
CREATED/RETAINED:

EFFORT IN HIRING RESIDENTS IN LOCAL AREA:

INDIVIDUAL ANNUALIZED WAGES FOR NEW
JOBS:

ANNUAL EMPLOYEE BENEFIT PACKAGE:
NUMBER OF INDIRECT JOBS TO BE CREATED:
NUMBER OF YEARS TO CREATE NEW JOBS:

" MAXIMUM TAX REFUND PER JOB:

MAXIMUM INCENTIVE AWARD APPLIED FOR:

Confidential Project No. 07-00235
Located in Miami Dade County
N/A

North Carolina

May 21, 2007

To expand existing manufacturing of
marine products facilities.

Manufacturer of Marine Products

g’

$8,900,000

Marine Products

 Yes

Expanding
150

Miami-Dade County

$36,101

$9,025

113

3

$6,000 oy

$900,000 (both County and State)
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EST. INCREMENTAL COUNTY TAX REVENUE:

COUNTY’S MAXIMUM 20% AWARD ON PROJECT:

STATE 80% MAXIMUM CONTRIBUTION:
TYPE OF FUNDS REQUESTED IN APPLICATION:

COMMENTS:

Attachmeht

ry
Sgnior Advisor to the County Manager

$1,085,389

$180,000

$720,000

General Revenue Funds

Information for this item was provided by
The Beacon Council.



MEMORANDUM

(Revised)
TO: Hohorable Chairman Bruno A. Barreiro DATE: October 2, 2007
and Members, Board of County Commissioners
FROM: R. A. Cuevas, Jr! ' SUBJECT: Agenda Item No. . 8(K) (1) (2)

County Attorney -

Please note any items checked.

“4-Day Rule” (“3-Day Rule” for committees) épplicable if raised
6 weeks required between first reading and public hearing

4 weeks notification to municipal officials required prior to public
hearing '

-Decreases revenues or increases e&penditures without balancing budget
Budget required

Statement of fiscal impact required

Bid waiver requiring County Manager’s written recommendation

Ordinance creating a new board requires detailed County Manager’s
report for public hearing

Housekeeping item (no policy decision required)

No committee review



Executive Summary

Background

Confidential Project #07-00235, a.manufacturer in the Marine Industry, is expanding.

The company is currently located in an Enterprise Zone in Miami-Dade and is
evaluating an expansion of current operatlon on their existing property Other lacatlon
- .options mclude Notth Carelma

Conﬁdentral Prolect #07-00235 will retain 419 jobs and create 150 new jobs with an
_average annualized salary of $36,101 in Miami-Dade County over a 3 year period. The -
expansion’ will consist of 60, 000 new square feet and a capital investment of $8.9
million.

The application of Confidential Project #07-00235 for a QTI/TJIF combination
~ recognizes the retention of existing jobs, the creation of new jobs, as well as the capital.
- being committed by the project. The QT and TJIF combination provides a positive ROL.
- {o the Gaumy of 1.1.

The QTI total of $900,000 is to be funded 80% by the State ($720,000) and 20% by
Miami-Dade County ($180,000) providing a QT] positive RO! of 1.68. The TJIF total is
' $1:B'1'.953 and when combined with QTI produces a positive RO‘I O'f 1.1,

These are performance—based mcentlves No funds will be prewded to the: Company
until they meet all program req u;rements

-General Funds derived from the mcremental tax revenue will be used to fund the
;Gaunty contrihutnon. CDBG F unds will notbe used. :



The Basic Assumptions

The latest Miami-Dade County millage tax rates (2006) were used.
This latest millage rate was used for the eritire 6-year period analyisi-s'.
To adjust for the likely reduction in millage rates over the next 6 years, the real

property value was assumed to increase by 1.5 percent rather than the more
typical 3%.

Conclus-i'ons-

Based an the. prajeﬁted mvestment of $8 Qmﬂhon in new real property, the prajects 6~

year property tax révenue from thls expendlture will be: $1,085,389

Miami-Dade County's g'ene‘r_a'l fund will receive $293,754 over the next 6 years.
Miami-Dadg Caunty public schoals -wi‘l‘l_ receive $424,021 for the 8-yéar period.

The next largest tax revenue will go to special dlstncts. mcludmg fire re'scue
library and MSA. -

In addman the project will generate $17,574 in new local sales taxes during an
6~year period. _

\w/



INCENTIVE PROPOSAL SUMMARY:

CONFIDENTIAL PROJECT 07-00235

Project Name

#07-00235

New Jobs 150
Average Salary $36,101
Néw Capital Investment | $8,979,740

Square Footage

[ Total New Property Taxes (General

60,000

Fund Only) | | $264.379
| QT1 Miami-Dade County Match (20%') $180,000
QTI Portion from Local Sales Taxes $17,574
QTI Portion from Local Property
Taxes $162,426 ,
$101,953

TJIF Local _lnce_ntive Amount

| Miami-Dade County QTI + TJIF

$281,963

1 Amount for Miami-Dade County
'Net Revenue Benefit to Miami-Dade | $29,375 - |
| Total RO o -

IER

r/



REAL PROPERTY TAX BENEFITS
Six Year Projection Study

Incentive Summary

CP 07-00235
Frr1iz008

Prepared by:

e Bgton Cougil

Jaa p :Dé’rfnath--,-. Ph.D.
Vige President -

Department of Research & Strategic Planiiing

%
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Six Year Projection Study
Summary

PROJEGT DETAILS

Project Name: CPO7-00235 " No.ofJobs: 150

Investment Amiount: $8,979,740 Annval Avg. Safary: $36.107
Type of Investment: Real Property and Equipment Enterprise Zone: Yes

To maximize the. possibility of retaining this firra, the Beacon Council will forward a Qualified Target Industry {QT1) incentive: to the State of
Florida and a local Target Job Incentive Fund (TJIF) proposal fo Mnam»—Dade County.

Ttie State of Flotida has indicated fhaf tie cofpany quafifies for 2 QT1. This program is funded by the State of Florida (80%) dnd Mnamx-Dade-
County (20%). Based ofi the pto;ect"k capital mvestment, the QTl incentive breakdowa is. proposed as tollows:

Total QTI Tax Refund ProPﬁsal’ $900,G00 QT 1 Lacal Sales Taxes; _ $17.574
State of Florida Mateh (680%): . $720,000  Local Property Taxes: $162,426
Miacni-Dade Contity Match (20%): 5$180,000 :

The propeany Zax revanue generated fram fhns project's investmiant will benefit the Miami-Dade County (Govemment, Miam:-Dade County
Schpols, as well-as the Stata of Florida and area spemal districts.

ITHE BASIC ASSUMPTIONS

The-latest Miami-Dade County mileage tax rates. (2006) were used. ‘This atest mileage rate was used for the entire sfx-year- period analysis.

. To adjust for the Jikely reducuon in mileage rates over the next six-years, the reéal property value was assumed to increast by 1.5% ratherthan.
the rore typical 3%. .

CONCLUSIONS .-

Based on {ite investment of  $8,979,740 by the project in new real property and equiipment, their six-year investment tax tevenus is pro-
jected as fallows: .
- Tatal Project Tax Revenue: o $1,085,389

Miami-Dade Cautty's General Fund: ~ $283.754
. Miami-Dade County Public Sz;hool.s:_ $424,021

The next biggest tax revenue wqu(d 'ge fo special districts, inc!udiﬁg fire rescue, libtary and MSA.

RECOMMENDATION _

Based an the project creating $284;953 in new pmpe:ty and Jozal sales taxes for Miami-Dade County, The Beaoan Couned recbmmends

that the ollowing incentives be awarded to the project _ : ;[
Total QT Incantive (Local and State): ' $900,000 h
Total TIF incertive: L 0,983
Total Combined Incentive: $1,001,953



QTI-TJIF Combined Incentive Breakdown
GP 07-00235

6-Year Study

Miami-Dade Courty General Fund:

{Total New Property Taxes '(Countj Genetal Fund % 0.9);

QT! Miami-Dade County Match (20%);

Q71 Portion from Total Local Sales Taxes:

1QTl Portion from Loeal Property Taxes:
‘Wiawmi-Uade County GT) 20% Naich minus QT Local Sales Taxes

Total New Property and Local Sales Taxes:
(Tatal New Prop. Taxss.+ QT! Fortion from Local Sales Takes)

I'THF Local Incentive Amount;

i{Total New-Pfoperty & Local Sales Taxes minus KIT) 20% County Match)

Total Local QTI + TJIF Incentive Amount:

Net Revenue Benefit to Miami-Dade Courity (General Furid)>

Total Return on Investment (RO1):

Total Incentive:

{QT1 20% Local Match)
{€QIT1 80% State Match)
(TJIF 100% Local Match)

‘Page 1of 1

o

-$1,001,953
$180,000
$720,000
$101,953

\: e
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INCENTIVE PROPOSAL CHEGKLIST
CP 07-00235
1. Enterprise Zene: : : Yeos
2. Number of New Jobs Projected: 150
. 3. Average Salary per Job: _ ~ $36,101
4. New Capital Investment: ' $8,979,740
5. New Square Footage: : 60,000
8. Per Job lnce—ntive" o $6,000

QUALIFIED TARGET INDUSTRY TAX REFUND. (QTI) BASED
UPON THE CREATION OF :

150 New Jobs Over 3 Years

TOTAL QTI TAX REFUND

1. State of Florida Portion (80%) . §720,000
2. Miami-Dade County Match (20%) ~ $180,000

Total QT! Tax Refund Proposal : ' $900,000

. RETURN ON INCENTIVE INVESTMENT (ROIT)

1. Miami-Dade County Incrémental Tax Revenue® . $302,779
2, Total Miami-Dade County (20%) QT Match. ' $180,000 -

3. Mianii-Dade County Net Revenue Benefit o $122,779
Total ROHN Gain/Loss/Breakeven . : 1.68

* See Economic impact Model

Page 10f4 7



SUMMARY OF ECONOMIC IMPACT

CP 07-00235

Totals represent what Miami-Dade County
would potentially gain over a projected six year

expands in Miami- Dade County.

|Employmerit

Direct Employment
Indirect Employment

| Total Employment Gain
Income from Wages |
Direct Employment

indirect Employment

Total Income Gain
,Revenue to Miami-Dade C_ou‘n-ty

Total Property Taxes
Total Local Sales Taxes
|Total Tax Revenue Gain

[Total Miami-Dade County-(20%)
QTl Match

Miami-Dade County Net Revenue Benefit

~ 150

113

263

$26,299,217

$9.862,207|

$36,161,424

$285,205

- §17,574|
$202,779)|
$180,000]

$122,779| -

Page 2 of 4 20



THE BEACON COUNCIL. ECONOMIC IMPACT MODEL

CP 0700235

T TOTAL ¥

Total Dirett Jobs: 25 65 150 180 150
Indirect Employmant 19 49 113 113 113 .
a 114 263 263 263
WAGES & SALARY : _ _
Totat DirectWages $90258 $2,417.0 §57449 357449 574439
. Total Indirect Wages $3384  so06d4 821543 §21543  $21543

TOTAL WAGES & SALARIES $1.2410  $33733  $7.8993 78993  §7.809.F

JOTAL INCOME $1241.0 $3323.3  $7.899.3 $7,899.3  $7.8993

INCREMENTAL PROPERTY TAXES ($1,000)

Buiiding & Equipment Taxes

TOTAL PROPERTY TAXES $186.3 $181.4 $177.0 §173.1 $169.6

MIAMI-DADE PROPERTY TAXES - $50.4 8401 $47.9 8468  $453

SALES TAXES [$1,000)

Avafiable Income $12410 $3,323.3  §$7.8993  $7,8993  $7.8993.
Less Federal inaome Tax $99248 $2.858.7 $6,319.4 $6,319.4 | 353194
Lesg Hous, ins, Prop Tax $7446  $1,994.0 $4739.6 $4,7396  $4,739.6
Less Savings, Life lasur, $670.1 $1.794.6 $42656  $4.2656  $4,265.6
Less Fcod..'qugs. Otfier Non-Tax " $5028. $1,3459  $3199.2  $3,1982  $31P9.2

Avall. liscome For Sales Tax $502.6 $1,3459 $3199.2  $37199.2  $3,1992
‘State Sales Tax Realized $302  $80.8 $1920 . $1920  $1920
Local Sates Tax Realized . $08 318 $38 $38 - - $38

$308  $824  SWEB  $1955 - $1%58 .
$51.0 $507 © $51.8 $50.7 $48.7
PROPERTY & -
SALES TAXES ($1,000) 174 $2638  $3728  §3889 33653

2./

Page 3 of 4

150
113

263

| $5.744:0
- $2,154.3

$78593

$7,890.3

$166.4

$45.0°

$7.809.3
$6,319.4
$4,739.6
$4,265.6
$3.199.2

$3,199.2.
“$192.0
- $3.8

$195.8

$48.9

$362.2

$26.2992
$9.8622

$36.161.4

$36.1614

$1.053.8

$285.2

$36,161.4
$28,928.1

$21,696.9
$19,5272.
$14,645.4

$14.8454
38787
P76

$898.3 -

$302.8

$1,950.1




New Direct Permanenf Jebs
Yesr1
Year2
Year3
Year4
Yeur 5
Year§:

THE BEAGON COUNCIL, ECONOMIC IMPACT MODEL - ASSUMPTIONS

Y1
Y2
Y3
Y4
Y5
Y6

Y1 Valae
¥2 Value
Y3 Value
Y4 Valye
Y5 Value
Y6 Vatue

R'g'_alty Prop:
$6,632,660

$6,632,660
$6,632,660
$6,632,660
$6,632 660
$6,632,660

25

150

150

150
150

Total Cap. Inv.
$8,979,740'
$8,745.032
$8,533,795
$8,343 681
$8,172,579

$8,018,587

Equip..
$2,347,080
$2,112.:372
$1,901,135
$1,711,021
$1,539,919
$1,385,927

CP 07-00235

Incrementat Multiplier 0.75
* For every 100 direct jobs, 75 indirect
jobs will be created: Total multiplier effect is 1.760

Annual Incame Assum _'tlens

Yeady Salary, Dlrect Permanent Joby
Indirect: Job. Sala;y :

Inflation

Mill Rafe, Less. Dades Revehué
Miami-Dade’s Revenue Mill Rate
fMiami-Dade's Total Mill Rafe -
AssessmentValue of Real Property

Sales Tax Rates

$36,101
$18,051

_103%

0.01513
0.00562

0.62075

90%

Calculafion: Income Avanlable Far Sales Tax

lncome Devoted to:

Federal Income Tax Liability , 20%

Heusing, Insurance, Real Estate Taxes, 25%
Savings, Life insurance, 10%

Food, Drugs, Other Non-Tax items, 25. %

- Sales Tax Rates
" Florida Sales Tax I
Miami-Dade County Sales Tax

Tofal Sales Tax

Page.4of 4 2. 22—

0.80.
075
0s0

075

&5:00%
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GENERAL PROJECT
OVERVIEW

'Name of Business

CP#OF - sods”
Pro;ect Title or Code Naine (1-5 word descriptlon)

FOR EFl USE ONLY

Date Received  Date Revised  Date Completed .

~ EFl Project Number

Cantact Enterprise Florida-to discuss your prqect and applrcatlon befaore submitting a
' fofmai proposal The-completed and signed application must be filed with

Enterprise Florida

“The Atrium Building, Suite 201 « 325 John Knox Road
. Tallahassee, Florida 32303 :
850/298-6620 = Fax: 850/298-6659
hitp:/Awww. eflorida.comi

Revised 02/07 _ 2 3 _ Page 1of7



GENERAL PROJECT OVERVIEW ‘
To add text outside of the gray fields or click the statutory reference link, de-select the “Protect Form”
(lock) button on the Farms toolbar.

1. BUSINESS INFORMATION
A. Name of Business Unit: .

B. Mailing Address:

-STpet Auoress
Gy _ ' ‘ Shte T Zip Gode
C. Name of Parent
Company: _
D. analy Business | Unit Contact:
Title:
Malling Address:
Street Address
cty T _ T SwE e vos _
Telephone: ~ . Fax: e o
Email: - L _ Website:
Business Unit's Federal Emiployer Identification Number:
Business Unit's Unemployment Compensation Number: .
. Business Unit's Florida Sales Tax Registration Number:
Is the business unit minority owned?

zo mm

Yes (1 No X I yes, explain;

—
4

What is the busmess unit’s tax year (ex: Jan 1 to Dec 31).« Sept 1 to Aug 31

f2 PROJECT GEREI!E W _ : _
A. Which of the fotiamng best descnbes this busmess ! _'
(]  Newbusiness unit to Florida: '
X Exmtmg Florida business creating and /-or rstammg jobs**
419 If an expansion, how many ijS are currantly in the expandmg
business umt'?

B. How many individuals are employed at all Florida locatmns? 419

. C Are any jobs being transferred from other: Flonda !ccations‘?

“Yes [ No X If yes, how many jobs and from where?
‘Why are these jobs moving and why is it justified in light of the statutory language
‘governing the applicable incéntive program(s)? ,

1 Must be aseparate busxness umt or reposting unit of. abusin&ss unit that is or will be regrstered with the State of Flonda
fer unemployment compensation purposes, .
A QT Tax Refund award earinaf be granted for existing Florida jobs.
.? lcentives may not tie used in Gonnection with a project that invoives tie relocation of jobs from one Florida commumty
* to dnother except in.cartain circumstances: as deseribed in stafute.
* incentives may not be used in connection with a project that involves the relocatmﬁ of jobs fromy ane Florida community
fo ainother.except in cettain circumstarices. as described in-statute.:

Revised 02/07 - FL(/ E oo Page 2 of 7



GENERAL PROJECT OVERVIEW

To add fext outside of the gray fields or click the statutory reference link; de-select the “Protect Forin”
{lock) button on the Forms toolbar.

Give a full description of this project, including the primary business activities

| functions:

Retention and growth of employee base. Expand our capabilities as
we build larger and a higher yolume. :

. What is the project’s Targeted Industry(ies)®: Manufactu m

Break down the project’s primary function(s) anid the correspan&mg ges

Project
Business -Umt Activities NAICS Code Function w;qgh?d
i e 1 rom=toowy | ?e( 1
! . 336612 7 86.2%  $32237
Headgquarters & Managemient 55 | 13.8% 577589
NI - % L%
. What is the proiect's proposed location address: :
. Streat Addiess , "
Miarmni FL
Clly S ' State ' Zip Cade
What is the project's current location address (if different):
Same
Stecet Address
Sty — ' Swle  ZpCode
Is the project location wmhm a current or proposed Brownfield site / area?
Yes [:l No x if yes, attach a copy of the official dacument demgngt{ng the Brownfield arsa.
s the project location in ait Enterprise Zone? o
Yes X No [ IKyes, which zone? North Central

Is the project location in a designated Rural area?
Yes [] No x If yes, which Rural area?

-Whleh of the following describes the applicant's operaﬂens (seiect all that apply):

[ " Multi-state business enterprise
X  Multinational business enterprise :
] Florida business enterprise (efigibte for Brownfield Redevelepment Bonus ngantive dnly)

Which of the following describes this business un
- Regional headquarters office
[} -  Mational headguarters office

elect all that apply):

X international headquarters office

- [ . - This is not a dedicated headquarters office

ER JOB AND WAGE OVERVIEW

Al

. What is the estimated percentage of gross receipts or final sales resultmg from

this project that will be made outside of Florida (if sales is not a reasoniable

' méasure, use anoftier basis for measure and provide explanation below):

60% Explam |f necessary: US sales outside Florida and lntematfenal

How many jobs® are expected to be created as part of this '
. project? 150

Cs Refer to the Q! Target tndustry fist.

® A*full time equiivatent job™ maeans at least 35 hours of paid werk per week.

3 ) 3 - . ‘ /.
Revised 0207 - , 2.€ Page 3 of 7



S 4.

GENERAL PROJECT OVERVIEW
To add text outside of the gray fields or click the statutory reference link, de-select the *Protect Form”
(lock) button on the Forms tooclbar.

If an existing business unit, how many jobs are expected to be
retaitied as part of this project? (jobs in jeopardy of leaving Florida
should only be included here; these jobs are not eligible for QT1) 419

What is the anticipated an-n-u'all-zed average wage (excluding
benefits) of the new to Florida jobs created as part of this
project? (Cash payments to the employees such as performance boriuses
and overlime should be included. The wage reported here is only an estimate
of the average wage to be paid and will not be used in the certification,

agreement, and Claim eyvaluation process.) - $36,101
Whatf is the annualized average value of benefrts associated WIth

each riew job created as part of this project? - ' , . $9, 025 .

. What bénéfits are included in this value?

Health, vacatton sick leave life insurance, $ocial secunty, medicare, 401K

‘CARITAL INVESTMENT GVERWEW i

Describe the capital investment in real and perscmal praperty (Examptes
construetion of new facility, remodeling of facility; upgrading, replacing, or buying new
eqmpment l:)o not 1n¢lude the value of jand purchased for constructxon of a new buﬂdmg}:‘

upgradmg of cun'ent facmtxes (appmxrmatety 400, 000 square fest) and new
equipment to support production and R&D requirements. We have 6 new models
planned to be launch over the next 3 years, our current facilities wifl not
accommodate ours plans

B. Will this facility be:
[J - Leased space with tenovations or build st
] Land purchiase and canstruction of a new building
. [ Purchase ofexisting building(s) with rentovations
X Addition to existing building(s) (already owned)
_ X Othet (please c;ie_scribe in4A.above) -

" C. Listthe. anucipated amount and type of major capital imrestmant to be made by :
: theapplrcmt in connectlon w:t’h this project = o '
| e ol Yeart | ".Y@a.r.'z:_..' 1 Years
Tand B SR IR & R
Construction / RehoVatmns $2,205,000 - | $1,257,740 - $3,169,920
Manufactunng Equipment - $513,000 $641,700 $804.672 -
| R&D Eguipment | $57,000 $71.,300 | $89,408
Other Equipment (carputer . - '

| equipment, office fumitgrg, efc.) $170000 1% . :ﬁ .
 Total Gapital Investment | $2,945,000_ $1,970,740 | $4,064,000
D. What is the estimited square footage of the new or ' '
expanded facility? - 60,000 ,
. E. When is the final location dec:smn antrcipated (date)"_ September 2007
F. What is the a:ntxclpat_ed date construction will begin? December 2007
Revised 02/07 P2 2 Page 4 of 7
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GENERAL PROJECT OVERVIEW

To add text eutside of the gray fields or click the statulory reference link, de-select the *Protect Form®
(lock) button on the Forms toclbar.

G. What is the anticipated date operations will commence? Ongoing

5. COMPE TITIVE LANDSCAPE

'A. What role will the incentive(s) play in the business unit's decisian to locate,

. expand, or remain in Florida?
The incentive award is & key factor in our decision whether to stay and expand
at. our current focation in Miami Florida, or relocate to another facility in Narth
Carolina. NC is willing to significantly support our efforts if necessaty. Our
current growth plans call for an additional 150 jobs to be: creéated over the next

3 years. along with an investmerit in our facilities in excess of 8.§ #ifllion dollars.
During the next 3 years we have 6 new production mpdels to. launch with ‘a
price range of 1.6 to 5.1 million dollars. Our long term goal is to launch 2 new
madels every year, putting us at the tap of our mdustry in hew Thodsl

L devela ment, . :

B. What other cities, states, or couritries are being consxdered for this pro;ect?
Notth Carolina

C. What advantages or incentives -of'fe'red by these locations do you canside"r
important in your decision?
Tax relief, telocation/expansion assistance, and the current labor pool that is
~available in the area

D. indicate any addltlanat internal-or external competitive lssues impacting this
project’s location decision?
Location for distribiution, experienced W“orkforce-availabii_ity, and communications. .

| 6. EC ONC)MiC IIWPAC‘T AND CORDQRA c  RESPON SIBILITY v
A. Provide a brief synopsis of thie special impacts the pro;ec‘t is expected to

- stimulate in the community, the state, and the regional economy. include the

impact on indicators such as unemplayment rate, poverty raté, and pet capita incomes.

There will be a large investment int¢ the local economy, retention of approximately

420 employees addition of approximately. 150 jobs, plus maintairr and gmw the -

sfrong maririe industry in the Miami area.

B. Pfowde a summary of past activities in Florida and in other states partlcularly
_.as they relate to environmental or growth management impacts. For exaniple, -
what kind of corporate citizen has the d@pplicant beeti? Also list awaids or commendattons
© Water and energy conservation:
In collaboration with Miami Dade Water & Sewer Department and FPL our Safety
and Environmental department is currently conducting water and, energy -
conservation classes with our employees.
Hazardous Emissions: _ '
As part of our equipment mvestmentslupgrades we will be purchasmg two hew Fit
Gelcoat Systems and their required accessories. These units significantly reduce
. VOC’s and HAP’s along with reducing hazardous materials in order to mamtain the -

equipment. _
In.the last 3 months we have reduced our. usage by 28% as a result of our
interrial process changes and training of employees expressmg the adverse
effectsof - _on the environment.

Revised 02/07 ' . ..Pa'gé 50of7
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GENERAL PROJECT OVERVIEW
To add fext outsede of the gray fields or click the statutory reference link, de-select the *Protect Form™
{lock) button on the Forms toolbar.

Ty
gt

Manufacturing Processes
We were awarded

recognmon of our process improvements. throughout
the entire manutacturmg system,

List and. explam any qr:minal or civil fines or penaltues or ongoing
investigations that have been imposed upon the company, its executives, ar

-its affiliates and any recent bankruptcy proceedings of the applicant or its

parent conipany..
None -

.Provide any- addstlanal information you wiskh tc be considered as part of thls
incentiva appiication or iteins that may provide supplementary background
mformauon of YOour project or company.
We ate one of the manufacturers in the state of Floridaapd

- Miami-Dadg courity,. We have a strong history in. the community and an
exceptional remtaﬁog for a quality product throughout the world. '

. You may request: that your proj formation (i cludmg mformatmn o
contained in this application) be confidential per F.S. 288.075,; Confi dentiahty
of Records for a 12 month period, with an additional 12 month extension
available upon request for projects still under cansideration.

N

Please mdrcate your confidentiality preference (Does not apply to SDST sales tax
exemption applicantsy
X Yes

| No

**Be sure to aftach the proper incentive attachment sheet(s)™

Revised 02/07 o ‘L : Page 6 of 7



GENERAL PROJECT OVERVIEW
Yo a9 tex! ogtadde of the gray heids or ciick the statutry reference link de-selaot the “Peotegy Fanmy'
flack: bution on the Fooms 1oolbat

8. SIGNATURES.
Application Completed By:

Ta the best of my knowledge, the
information included in this
application is accurate.

[EL VTP i —S—ignaxure {MUBIIVI GRS vl irgmesiiy ~ . _.i-
REQUIRED
Y .
e b 7 Y b, : . : - s 208 e
Mi{_rri.-? Name
‘ - . y - : " A . -
Hi Tille
#

Corhpany

>

don s e e am e e

Addeezss, # tiflerent thar maiiing address

AR Pt =, — 1
Fhone Number
o~

Fax Numbi:

Emai Agdress

7.

Dé’t_e

Name of ccam'af,i-:'t- persan. i difterent than abave

Phone Number

Address

© Email Address

Revisen 0267

Company

B s e e

Addiess 4 diferent an mahng address

F’hc)na Numinér

I o

Fax Number

WU URP D DR U N S SRR

Ernaii Augress
Kl
----- rsrzars  oimien et = LA R Eom e et - VN

Date

2T
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Qualified Target Industry Tax Refund

Attachment to the General Project Overview
To add text outside of the gray FRelds or click the statutory reference link, de-select the “Protect Form” (lock) button on
the Forms toolbar-

CP 07-00235

~ Name of Business

Must be a separate business unlt or reporting unit of a- husipess unit thatis or will be registered with the State of FIofida for
unerployment coimpensation purposes.

IMPORTANT NOTE: This 'applic-'a_tion must be filed and the incentive approved prior to making the.
decision to expand an existing Florida business unit or to locate a. new business unit in Florida.
**#Be sure to submit the General Project Overview and Lacal Support Resoiition’ fo'uowmg passage by the City [ County*~*

[ 1. PROJECT EMPLOYMENT AND WAGE (‘ommmwsms

A. What is the total number of net new fuil-time equivalent
Florida jobs created by the. project at the busmess umt”? .- 180

B Provide the jOb creation schedule to which-you commit: (Please limit the phases toa
raximism of three consecutive years and job creation to no less than ten jobs in the first year).

‘Phase "1 Number of net new’ fuilsfiiﬁ'é"keq&i’iiélent | Date by which jobs will
.| Florida jobs created in the business unit - | be created

I : . 25 L 1243172008

0 R R 12/31712009

il o . 8% - | 121312010
Total | -~ 150 ' T T

" 'C. For the purposes of certification; agreement, and claim review, indicate the average
wage and corresponding threshold (percentage) to which you commit:
Check the retevant box (only ang) and fill in $he first fisld- (waqe commntment) and secand fietd
ta 8A

B $36,101, which is at least 100% of the average wage in. Florida.

O s , which is at least 115% of the average wage in
I wh-ich, is at least 150% of the: average wagein . .

[ $____ whichis atleast 200% of the average wage in __.__

Iz Local FiNANC!Ai SUPPORT s RN
A, ldenhfy the local government(s) anticipated to provnde local finaricial suppcart3
Miami-Dade County

B. indicate the date(s) the QT support resolutxon(s) is /are antscipated to be passed
by the local government:

October 3, 2007 Miami-Dade Counjx Commission

U Submit the mlmaon adoptad by the-local goveming body reoommendmg the appheent be approved as a QT Business unit and
mdlcatmg {he amount of local financial suppert that has been cornmitted. Resolution should cleady indicale waivers. requested and
;ustrﬁcaﬁon for such waivers.

Must bé a minimum of 10 new jobs and a 10 percent increase in current business unit employment (ifan exnstlng Flerida busmess)
3 The total QTI award may not exceed five times the lacal financial support provided by the community. If the community has requested
a lacal financial support waiver or the support is provided i in the fofm of ad valorem tax abatement, the QTt award will be reduced by
this amount,

_Ré._viséd 02107 ' _ Z O Page 1 of 2



Qualified Target Industry Tax Refund
Attachment to the General Project Qverview

Yo ada text ouisige of the q, v GeH¥s or chick the staty mr‘, elgrange #nk. de-saiect the “Frofeqt
' the Forms igolbar

Tikrk: b J’m o

Sisna*uw of individuat Comple*mg rrus Attachment ' Date

i Hletent o Henens Projest Overaew:

o ar a1 ooy T 8B e

A&dres‘é— A Sifsrenn

“Sighature '(Au'th"o'rized_(:om;ﬁany-om-eer) REQUIRED ~ Date

S———— e

Name and THie of Aumor:zed Omcer

4, KEY Q7] PROGRAN INFORMA 10N

¢ The tax refund ciaim form will be due by Janvary 3t
previous galender year Tax retunds pad per state hscal year {July -
the wial tax--'e'unq' awarg associated with e phaseis; scheduied.

« The {olaf award will be ggual 1o $3.000 {36.500 ir Emerprise Zones of Rural Jountigs: nmes the numbe: of 10bs
ssponed i item 1A plus §1.000 per job i the average annual wage s at ieast 150% ot the area’s avaéragi, of
$2.00G per job if the average snnualwage s al Isast 200%. However. the GT! awate may not sxceed fve mes.

© theipgal hnancial suphon pad by the ¢ommunity - N

o Honoany vesr the goplicant does not achisve the iob creation scheduin ouwllingd o dere “ O but achisves at igay
807 of1hg requirsd net new s, the campany will receive a pro-rated refund iess a 3% 'ﬁr-m’*!‘; of the
seheduled gward amount for that year {f job greation falls balow 80% of the raguired ;obs the compsny
will 6ot réceive & tetund and will be terminated from the program,

¢ For gn expanding Fioida business urit
. Exsting number of full-time egquivaient jobs must be mactgined for the duration of the OT: agrgemeny
The a»erag& wage commilrment should nelude waga& paK ACToss the RxpRNTING OUSMEss O reporting ued
tor ail new and existing obs. 85 shown on the unit's UGCT 6 Iom, H the proje involves aclivities not -
representative of the expanding budingss or repoting uryt and gre arlicipaled 1o be substantiaity diferent
from the historical range and distribution of jobs and wages pad thigher of iower) in'the exsting unit, that
mssye should be discioged and discussed with Enigrprise Florida at the time of apglcation o detgamine it
separate record keaping must be emanhshed

» A qualfied target industry busness that fraudulently cisims a refund under 288 106¢2). Fiorda Statites

- Is habie for tapayment of the ralund o the account. plus a mandaiory penatty in the amount of 200 percént

“of thie 1ax refund which shall be depasited into the Genaral Revenue Fund
is guilty of a felony of the third degtee, punishatia 3s provided v 5. 775.082. 5. 775 083 or s 775.084

+ Quatified Targel industry Tax Returkl: Section 288,106, Florida

aach yaar for the number of obs on Dedember 317 of the

iune 30! mav nol excded 28 p{‘r-,e’!‘F of

Z / Pagew of ¥
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