OFFICIAL FILE COFY
CLERK OF THE BOARD
OF COUNTY COMMISSIONERS
MIAMI-DADE COUNTY, FLORIDA

Date: December 4, 2007
Agenda Item No. 8(K)(1)(A)
To: Honorable Chairman Bruno A. Barreiro g
and Members, County Commissioners

From: George M. Bur | R-1312-07
County Man

Subject: Resolution correcting the number of units in the Villa Patricia Phase | Affordable
Housing Development

RECOMMENDATION

It is recommended that the Board of County Commissioners (BCC) approve the attached Resolution
authorizing the reduction in number of units for the Villa Patricia Phase | development from 160 to
125, and authorize the County Mayor or his designee to make any necessary changes to existing
agreements following approval by the County Attorney’s Office.

SCOPE
This development is located at 234-42 NE 79 Street, in Commission District 3.

FISCAL IMPACT/FUNDING SOURCE

This project was awarded a total of $5.38 million combined through Resolutions R-131-06 ($2 million)
and R-32-07 ($3.38 million). This Resolution does not change or affect the dollar amount previously
awarded by the BCC in the form of Surtax and/or SHIP funds.

TRACK RECORD / MONITORING

BHG — 79th Street, LLC, is a single asset Florida limited liability company, specifically created for the
development of Villa Patricia Phase 1, on September 21, 2004. BHG — 79th Street, LLC is managed
through MM 79, LLC, and its principal manager is Mr. Lloyd Boggio. MM 79, LLC’s parent company
is a joint venture between Carlisle Development Group, LLC (Carlisle Group) and Biscayne Housing
Group, LLC.

Carlisle Group has been extensively involved in the building of affordable housing units in Miami-
Dade County.

BACKGROUND

The developer originally submitted a proposal to construct 160 new rental units, of which 29 were set-
aside for extremely low-income families earning up to 30 percent of the area median income (AMI)
and the remaining 131 units for low-income families earning up to 60 percent of AMI.

In 2006, the developer (BHG — 79th Street, LLC) was awarded $2 million in Surtax for construction of
the 160 units through Resolution R-131-06. However, as part of the 2007 RFA cycle, the developer
requested an additional $5.2 million needed to secure all the funding for the project.

Through Resolution R-32-07, Villa Patricia Phase 1 was awarded $3.38 million ($1.82 million less
than what was requested). Prior to the award, the developer contacted the County to explain the new
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circumstances and requested a unit reduction from 160 to 125. Staff considered this request, and did
not find it unreasonable considering the tax credit reduction by the Florida Housing Finance
Corporation, rising construction costs, and their not receiving the entire amount of Surtax requested.
Unfortunately, although the funding request was appropriately lowered, the reduction in the number of
units never made it into the agenda item that was subsequently approved by the BCC.

The developer will set-aside 23 units for extremely low-income families and 102 units for low-income
families. In addition, 100 units (or 88 percent) will be set-a-side for elderly residents. The final
closing for this project is being held up due to this discrepancy in the documents. Approval by the
BCC for the reduction in the required units is necessary to allow the closing on this project to proceed
as expeditiously as possible.

Vln

Cypthia W. Curry *
ior Advisor to the County Manager




MEMORANDUM

(Revised)

TO: Honorable Chairman Bruno A. Barreiro DATE: December 4, 2007

and Members, Board of County Commissioners

\ﬁ SUBJECT: Agendaltem No. 8(K)(1)(a)

/
FROM: R. A. Cdevas, Jr!
County Attorney

Please note any items checked.

“4-Day Rule” (“3-Day Rule” for committees) applicable if raised
6 weeks required between first reading and public hearing

4 weeks notification to municipal officials required prior to public

hearing

Decreases revenues or increases expenditures without balancing budget
Budget required

Statement of fiscal impact required

Bid waiver requiring County Manager’s written recommendation

Ordinance creating a new board requires detailed County Manager’s
report for public hearing

Housekeeping item (no policy decision required)

\/ No committee review



Approved Mayor Agenda Item No. 8(K) (1) (a)
Veto 12-04-07

Override

RESOLUTIONNO. R-1312-07

RESOLUTION AUTHORIZING A REDUCTION IN THE
NUMBER OF UNITS FOR THE VILLA PATRICIA PHASE I
DEVELOPMENT FROM 160 TO 125 UNITS AND
AUTHORIZE THE COUNTY MAYOR OR HIS DESIGNEE TO
MAKE ANY NECESSARY CHANGES TO EXISTING
AGREEMENTS FOLLOWING APPROVAL BY THE
COUNTY ATTORNEY’S OFFICE
WHEREAS, this Board desires to accomplish the purposes outlined in the accompanying

memorandum, a copy of which is incorporated herein by reference,

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF COUNTY
COMMISSIONERS OF MIAMI-DADE COUNTY, FLORIDA, that this Board authorize the
reduction in the number of units for the Villa Patricia Phase I development from 160 to 125, and
authorize the County Mayor or his designee to make any necessary changes to existing
agreements following approval by the County Attorney’s Office, substantially the form attached
hereto and made a part hereof.

The foregoing resolution was offered by Commissioner Audrey M. Edmonson who
moved its adoption. The motion was seconded by Commissioner Dorrin D. Rolle and

upon being put to a vote, the vote was as follows:
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Bruno A. Barreiro, Chairman ~~ absent
Barbara J. Jordan, Vice-Chairwoman aye
Jose "Pepe" Diaz aye Audrey M. Edmonson aye
Carlos A. Gimenez  aye Sally A. Heyman absent
Joe A. Martinez aye Dennis C. Moss aye
Dorrin D. Rolle aye Natacha Seijas aye
Katy Sorenson aye Rebeca Sosa aye

Sen. Javier D. Souto aye

The Chairperson thereupon declared the resolution duly passed and adopted this 4th day
of December, 2007. This resolution shall become effective ten (10) days after the date of its
adoption unless vetoed by the Mayor, and if vetoed, shall become effective only upon an
override by this Board.

MIAMI-DADE COUNTY, FLORIDA
BY ITS BOARD OF COUNTY
COMMISSIONERS

HARVEY RUVIN, CLERK

py. Kay Sullivan
Deputy Clerk

Approved by County Attorney as
to form and legal sufficiency.

Shannon D. Summerset
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