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CLEERK OF THE BOARD
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' S Amended
. Agenda Item No.11(a) (25)

" TO:  -Honorable Chairman Bruno A. Barreiro . DATE: . January 10,2008
o R andMembe}ts,r:BoardOfCountyCommissioners ; B

~ FROM: R A.Cuevas,Jr. -~ -~ - - SUBJECT: Resolution directing Mayor
’ County Attorney =~ -~ . . °_ ordesignee to prepare a
SRR I : . - - report to allocate premium
received from sale of GOB
,bonds and interest earned
‘on such bondproceeds

Resolutlon No. R- 67 08

" The accompanylng resolution was prepared: and placed on the agenda at the request of
Commissioner Dorrin D. Rolle, Commissioner Jose "Pepe" Dlaz, Commssmner
Carlos A. Gimenez and Oommlssmner J oc A. Martmez :

'___"R.A.Cue\as . ) -
- County Attomney . ¢ -

RACHW



MEMORANDUM

(Revnsed)

- TO 'A“Honorable Chairman BrunoA Barre1ro : i-'DATE: _January 10, 2008 N

- iand Members Bodrd of County Commlssmners :

s Amended ‘
SUBJECT Agenda Item No. 11 (A) (25)

R A. Cdevas, Jr!

' FROM:
o 'County Attomey

Pl_ease note 'enyli_te'nis eheeked, L

: “4—Dey Rule” (‘-‘:3-'Day-Ru'le’.’ for committees) applieab'l'e ifraised

_ '6 weeks -requi-red between ﬁrst readringfand public hearing -
__%_ .4 weeks notlﬁcaﬁon to mumelpal officials requlred prior to pubhc

' “hearing ,
- ' Decreases revenues or mereasee expendltures WIthout balancmg budget
______ -'Budget reqmred | |
— | Statement of ﬁscal impact reQuired '

o 'Bld wmver requlrmg County Manager s wntten recommendatlon

V'tOrdmanee erentmg a new board requlres detalled County Manager s -

R . 'report forpubllc hearmg
- Heusel_{eepmg item (no pollcy dec,isiorr required) - -
: 7‘ : . N_q-committee review L



- -Approved B - rMayor. . Amended
~ Veto SRR ' Agenda Ttem No. 11(A)(25)
" Override o ) 1-10-08 -~ - "

RESOLUTION NO. - R-67-08'

- VRESOLUTION DIRECTING ‘'THE MAYOR OR HIS
- DESIGNEE TO SUBMIT A REPORT TO THE BOARD
~RECOMMENDING A PROCESS TO ALLOCATE PREMIUM

~ RECEIVED FROM SALE OF BUILDING BETTER
“COMMUNITIES GENERAL OBLIGATION '~ BONDS,
INTEREST EARNED ON SUCH BOND. PROCEEDS AND
ANY OTHER SURPLUS BOND FUNDS; AND DIRECTING

- THE MAYOR OR HIS DESIGNEE TO SUBMIT
'QUARTERLY REPORTS TO THE BOARD . REGARDING
... SUCH PREMIUM, INTEREST EARNINGS. AND SURPLUS

» iBOND FUNDS

7 WHEREAS the crtlzens of Mlamr-Dade County, Flonda (the “County’) authonmd by

E : specral elechon the issuance of $2.926 bxlhon in the Bmldmg Better Commumtres Generalr |
" Obllgatlon Bonds (the “BBC GOB Program”) of the County to- fund vanous capltal prOJects and' B
 WHEREAS, on March 31, 2005 this s Board enacted Ordmance No. 0547 authonzmg the
lssuance of general obhgatlon bond_s in an aggregate prmcrpal amount not to exceed .

$2 925, 750 000 (the “GOB Bonds™) from time to time and in one or more series; and

WHEREAS as a result of the marketmg of any GOB Bonds, the Colmty may receive a B

o premlum In excess of the- prmcrpal amount (the “Premlum”) as was the case mth the County s-

' :‘ﬁrstsenes ofGOB Bonds wh1chy1eldedaprem1umof$13 635 000 and _

WHEREAS, BBC GOB Program bond proceeds earn mterest wlnle on deposit in a '

' f'_'jpro_]ect fund until such bond proceeds are spent ona BBC GOB Program caprtal pro_]ect (the .

R if‘_[nt,erest Eamings™); and
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WHEREAS to date approx1mately $20 000 000 of Interest Earmngs have been carned

L Zon BBC GOB Program bond proceeds on deposrt n the pro;ect ﬁmd and
L WHEREAS, Interest Earnings are tantamount to bond proeeeds therefore thrs Board is
. —requrred to allocare Interest Earmngs to BBC GOB Program capital. pro_]ects and

WHEREAS it is thrs Board’s desire that the Mayor or his desrgnee submlt a report o

L ’recommendmg a process for the allocation of any Premrum, Interest Earmngs and other srn'plus '

bond funds 1f any, to ellglble BBC GOB Program capltal prOJects and to submlt quarterly -
| ) - _repons to this Board regardmg. surplus Premium, Interest Earmngs and surplus 'bond funds,
| NOW THEREFORE BE IT RESOLVED BY THE BOARD OF COUNTY

E COMMISSIONERS OF MIAMI—DADE COUNTY FLORIDA, that

' : ,-_Sect_ro_n 1. The foregoing recitals are incorporated in this resolution and are approved. S

B [.-Section 2. Thrs Board directs the Mayor or l]JS designee to submrt a written report to .

- the Governrnenta.l Operations and Environment (GOE)'Committee within sixty (60) days from

' the eﬁ'ectrve date of th1s resolutron, recommendmg a process for the allocatlon of @ any

- premmm and interest earmngs on alI outstanding County bonds and mdebtedness and (b) any C

- - surplus Prermum Interest Earmngs and other GOB Bond funds, if any, to ehgrble BBC GOB .

. 5_Program capltal pm]ects and/or to reduce debt servrce on any outstandmg GOB Bonds The- -

o report shall, at a mlmmum mclude factors or crrterla the Board - should cons1der to detenmne i

o h ow best to a]locate surplus BBC GOB Program Interest Earmngs Premlum andlor other surplus -

B GOB Bond funds. Such faetors or criteria shall mclude ‘but shall not be hmrted to: (i) whether to

- -~ -apply Premrum, Interest Earnrngs or surplus GOB Bond proceeds to. reduce debt service on any



| Amended ,
Agenda Item No. 1 1(A)(25)
Page No. 3"
' :outstandmg GOB Bonds, fund flmdmg gaps or to flmd new prolects (11) whether use" of -
,;Premmm, Interest Eammgs or su1p1us GOB Bond proceeds to ﬁmd a pro;ect will posrtlvely
unpact or address the poverty level or crime in a glven area, and (m) whether flmdmg should be E
' ,accelerated for a glven pro_]ect based on the needs of the commumty

7- Sectlon 3. _ Th1s Board dlrects the Mayor or his deslgnee to submlt quarterly reports o

' ﬂus Board-regardmg any premlum and interest earnings on all*‘outstandmg County bonds and

mdebtedness and surplus BBC GOB Program Premlum, Interest Earmngs and other GOB Bondr o

funds avaJlable for allocation.

The foregomg resolutlon was sponsored by Comrmssroner ' Dorrin D Rolle '

) .Cornmrssroner Jose "Pepe" Dlaz, Cornmrssroner Carlos A G1menez and Comm1ss10ner Joe A o

Martinez and offered by Comrnlsmoner Dorrin D. Rolle Who moved its adoptlon. The
" ‘motion was seconded by Comrnissioner Bruno A. Barreiro ~ . and upon bemg put toa

' vote, the vote was.as follows:

- BrunoA Barreiro, Chairman aye

: T - Barbara J. Jordan, Vice-Chairwoman - aye
- Jose “Pepe Diaz  aye - Audrey M: Edmonson - ‘aye .
"Carlos.A. Gimenez aye - - . Sally A.Heyman aye =
Joe A. Martinez. - aye - Dennis C. Moss -~ = aye o
Dorrin D. Rolle - aye . . Natacha Seljas absent =~ - .
Katy Sorenson aye . - Rebeca Sosa .- aye

B Sen JavrerD Souto- absent
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The Chalrperson thereupon declared the resolutlon duly passed and adopted thxs 10“' day

S of January 2008 ThlS resolutlon sha]l become effectwe ten (10) days after the date of its _' '

T adoptlon unless vetoed by the Ma)’or and 1f vetoed shall become eﬁ‘ectlve only. upon an
) : ,'ovemde by thlS Boari | E ”

| MIAMI-DADE COUNTY, FLORIDA .~

- BY ITS BOARD OF

CQUNTY VCOMMISSIONERS :

HARVEY RUVIN, CLERK

By Kay Sulllvan
Deputy Clerk

, rArpprovedbyCountyAttomey as N
toformandlegalsuﬂimency ‘ 6% L

: ) GenBonzon—Keenan .





