OFFICIAL FILE COFY

CLERK OF THE BOARD
OF COUNTY COMMISSIONERS MIAMI-DADE
MIAMI-DADE COUNTY, FLORIDA Memorand UMM
Date: July 17, 2008
To: Honorable Chairman Bruno A. Barreiro Agenda Item No. 9(A)(3)
and Members, Boarf County Commissioners

From:  George M. Burge P A Resolution No. R-853-08

County Manager o4&~

Subject:  Resolution Approving Building Betfer Communities General Obligation Bond Program
Projects to be funded by Series 2009 Bond proceeds

This resolution, listed as Agenda Item No. 20 Substitute on the July 8, 2008 Governmental
Operations and Environment Committee agenda, was amended by the committee to add
“Project No. 122 - Ferri Property” to Question No. 2.

Recommendation

It is recommended that the Board of County Commissioners (Board) adopt the attached resolution
approving projects detailed in Exhibit A to be funded from the Building Better Communities General
Obligation Bond Program (the “BBC GOB Program”) Series 2009 Bond proceeds. It is anticipated
the Series 2009 Bond proceeds will total $325 million and includes funding of a total of over 260
projects.

Scope
The impact of this agenda item is limited to projects funded by the BBC GOB Program.

Fiscal Impact/Funding Source

The funding source for this bond sale is the ad valorem tax revenue necessary to fund debt service
payments raised through the voter-approved general segment debt service millage, which is made
part of the final Adopted Budget annually approved by the Board of County Commissioners until the
debt is fully retired.

Track Record/Monitor
The implementing agency will be the County’s Office of Capital Improvements (OCI), Johnny
Martinez, Director.

Background
On July 20, 2004, the Board authorized eight BBC GOB Program ballot questions to be placed before

Miami-Dade County voters as part of the November 2, 2004 general election. The referendum
questions encompassed the following areas: water and sewer; parks and recreation; bridges, public
infrastructure and neighborhood improvements; emergency and healthcare; public safety; public
outreach facilities; housing; cultural, library and multicultural educational facilities. Voters
overwhelmingly approved all eight of the ballot questions that will fund over an 18-20 year period
more than 300 capital projects throughout Miami-Dade. This ambitious building program will impact
every area of the County providing much needed improvements that range from neighborhood
projects--including sidewalk repairs, new drainage and street resurfacing--to larger, more complex
construction with upgrades to dozens of park, public safety and healthcare facilities. The bond
program is also an important economic development tool and is expected to create thousands of jobs
throughout the life of the program. The Office of Capital Improvements coordinates and manages the
BBC GOB Program and a Citizens’ Advisory Committee (CAC), serving as a volunteer body, advises
my office as well as the Mayor and the Board on implementation of the program.



Honorable Chairman Bruno A. Barreiro
and Members, Board of County Commissioners
Page 2

In May of 2005, the Board considered a number of resolutions, including the approval of the
Administrative Rules, Interlocal Agreement and the sale of the first $250 million in bonds. A report
was distributed to Board members explaining how the BBC GOB Program would be managed and
controlled including a proposed 15-year allocation of the funds. On July 7, 2005 the Series 2005
Bonds were sold at the very competitive rate of 4.5293%. Due to this lower-than-expected rate, an
additional $16.6 million in premium bonds were sold. On July 21, 2005 we closed on the sale of the
bonds making over $266.6 million immediately available for capital projects. To date, we have spent
approximately $230 million and have a remaining balance of $36.6 million.

The list of projects proposed to be funded by BBC GOB Program Series 2009 Bonds is shown in
Exhibit A. At a subsequent meeting, the County's Finance Department will bring to the Board an
agenda item authorizing the sale of these bonds. This recommendation was provided to the CAC as
part of the package for the committee’s June 26, 2008 meeting.

s~

Assistant Colinty Manager




MEMORANDUM

(Revised)

TO: Honorable Chairman Bruno A. Barreiro DATE: July 17, 2008
and Members, Board of County Commissioners

¢,

FROM: R.A. Cdevas, Jr! SUBJECT: AgendaIltem No. 9(a) (3)
County Attorney

Please note any items checked.

“4-Day Rule” (“3-Day Rule” for committees) applicable if raised
6 weeks required between first reading and public hearing

4 weeks notification to municipal officials required prior to public
hearing

Decreases revenues or increases expenditures without balancing budget
Budget required

Statement of fiscal impact required

Bid waiver requiring County Manager’s written recommendation

Ordinance creating a new board requires detailed County Manager’s
report for public hearing

Housekeeping item (no policy decision required)

No committee review



Approved Mayor Agenda Item No. 9(2a) (3)
Veto 7-17-08

Override

RESOLUTION NO. R-853-08

RESOLUTION APPROVING BUILDING BETTER
COMMUNITIES GENERAL OBLIGATION BOND PROGRAM
PROJECTS TO BE FUNDED BY SERIES 2009 BOND PROCEEDS
WHEREAS, this Board desires to accomplish the purposes outlined in the
accompanying memorandum, a copy of which is incorporated herein by reference,
NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF COUNTY
COMMISSIONERS OF MIAMI-DADE COUNTY, FLORIDA, that:
Section 1. The matters contained in the foregoing recitals are incorporated in this
resolution by reference.
Section 2. This Board approves funding from the Building Better Communities
General Obligation Bond Program (the “BBC GOB Program™) Series 2009 Bond proceeds for

the project detailed in Exhibit A, which is attached hereto and incorporated herein by this

reference.

The foregoing resolution was offered by Commissioner Dennis C. Moss ,
who moved its adoption. The motion was seconded by Commissioner Rebeca Sosa

and upon being put to a vote, the vote was as follows:

Bruno A. Barreiro, Chairman aye
Barbara J. Jordan, Vice-Chairwoman absent

Jose "Pepe" Diaz  aye Audrey M. Edmonson aye
Carlos A. Gimenez aye Sally A. Heyman aye
Joe A. Martinez aye Dennis C. Moss aye
Dorrin D. Rolle aye Natacha Seijas e
Katy Sorenson absent Rebeca Sosa aye

Sen. Javier D. Souto aye



Resolution No. R-853-08

Agenda Item No. 9(a) (3)
Page No. 2

The Chairperson thereupon declared the resolution duly passed and adopted this
17" day of July, 2008. This resolution shall become effective ten (10) days after the date
of its adoption unless vetoed by the Mayor, and if vetoed, shall become effective only

upon an override by this Board.

MIAMI-DADE COUNTY, FLORIDA
BY ITS BOARD OF
COUNTY COMMISSIONERS

HARVEY RUVIN, CLERK

By. Kay Sullivan
Deputy Clerk

Approved by County Attorney as
to form and legal sufficiency.

Gerald T. Heffernan
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