OFFICIAL FILE COFY
CLEEK OF THE BOARD

OF COUNTY COMMISSIONERS d MIAMIDADE
MIAMI-DADE COUNTY, FLORIDA Memorandum
Date: June 2, 2009
To: Honorable Chairman Dennis C. M Agenda Item No. 8(G)(1)(A)
and Members, Board of CountyCiitimissioners

From: George M. Burgess Resolution No. R-671-09

County Manager

Subject: Satisfaction of Mortgage to lmagme Properties, Inc. for Property Iocated at 229
Washington Drive, Coral Gables, Florida

Recommendation

It is recommended that the Board of County Commissioners (Board) approve the attached Satisfaction of
Mortgage in favor of Imagine Properties, Inc, (Imagine), a Florida for-profit corporation, for property located
at 229 Washington Drive, Coral Gables, Florida.

Scope
The loan is associated with a property located in Commission District 7.

Fiscal Impact
The original loan amount from 1977 is $13,500. The County will execute the Satisfaction of Mortgage and

release the existing owners of the property, who were not invoived in the original transaction, from making
payments to satisfy the loan. The County will receive $2,000 from Imagine for consideration of the
Satisfaction of Mortgage.

Track Record/Monitoring
This item does not require contracting with any entity.

Background
The County’s former Dade Housing and Urban Development Department administered the Metropolitan

Dade County Homeownership Assistance Program whereby low-income families were offered mortgages
to purchase homes. On March 14, 1977, a loan in the amount of $13,500, which was secured by a
mortgage and a note, was given to Mordie Hill, a participant in the program. The term of the note was that
payments would not commence until April 1, 1997 through March 1, 2017. Ms. Hill passed away in 2004
and her heirs, through a forced petition sale, sold the property to Imagine for $52,000.00. ,

In December 2008, Imagine’s attorney approached MDPHA to request a satisfaction of the mortgage. Due
to the age of the loan, the Miami-Dade Public Housing Agency and the Office of Community Development
has been unable to locate any records of the loan to Ms. Hill, including whether Ms. Hill had made any
payments on the loan.

Imagine has agreed that in lieu of taking legal action against the County, they would pay $2,000 as
consideration for the satisfaction of mortgage. Imagine’s attorney has also represented that Imagine
intends, if possible, to rent or sell the property to a low-income family. it is therefore recommended that it is
in the best interest of the County that the Board approve the proffered settlement.



Honorable Chairman Dennis C. Moss _
and Mermbers, Board of County Commissioners

Page No. 2

This particular Satisfaction of Mortgage requires the Board's approval since there is no other mechanism
for the County to administratively satisfy the mortgage.

Sé¢mior Advisor to the County Manager
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(Revised)
TO: Honorable Chairman Dennis C. Moss DATE: June 2, 2009

and Members, Board of County Commissioners

FROM: R.A. ev%}. SUBJECT: Agenda Item No. 8(G)(1)(a)
County Attornty

Please note any items checked.

“4-Day Rule” (“3-Day Rule” for committees) applicable if raised
6 weeks required between first reading and public hearing

4 weeks notification to municipal officials required prior to public
hearing

Decreases revenues or increases expenditures without balancing budget
Budget reqliired

Statement of fiscal impact required

Bid waiver requiring County Mayor’s written recommendation

Ordinance creating a new board requires detailed County Manager’s
report for public hearing

Housekeeping item (no policy decision required)

No committee review



Approved Mayor Agenda Item No. 8(G) (1) (a)
Veto 6-2-09

Override

RESOLUTION NO. R-671-09

RESOLUTION  AUTHORIZING EXECUTION OF A
SATISFACTION OF MORTGAGE ISSUED BY MIAMI-DADE
COUNTY TO IMAGINE PROPERTIES, INC., A FLORIDA
FOR-PROFIT CORPORATION, FOR THE PROPERTY
LOCATED AT 229 WASHINGTON DRIVE, CORAL GABLES,
FLORIDA; AND AUTHORIZING THE COUNTY MAYOR OR
MAYOR’S DESIGNEE TO EXERCISE ANY AND ALL OTHER
RIGHTS CONFERRED THEREIN

WHEREAS, this Board desires to accomplish the purposes outlined in the accompanying
memorandum, a copy of which is incorporated herein by reference,

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF COUNTY
COMMISSIONERS OF MIAMI-DADE COUNTY, FLORIDA, that this Board hereby
authorizes the County Mayor or Mayor’s designee to execute a Satisfaction of Mortgage, in
substantially the form attached hereto as Exhibit A, to be issued by Miami-Dade County to
Imagine Properties, Inc., a Florida for-profit corporation, for the property located at 229
Washington Avenue, Coral Gables, Florida according to the terms outlined in the County
Manager's memorandum incorporated herein; and authorizes the County Mayor or Mayor’s
designee to exercise any and all other rights necessary to further the purposes of this resolution.

The foregoing resolution was offered by Commissioner Barbara J. Jordan ,

who moved its adoption. The motion was seconded by Commissioner Katy Sorenson

and upon being put to a vote, the vote was as follows:



Resolution No. R-671-09

Agenda Item No.  8(G) (1) (A)
Page No. 2

Dennis C. Moss, Chairman aye
Jose "Pepe" Diaz, Vice-Chairman aye

Bruno A. Barreiro  aye Audrey M. Edmonson aye
Carlos A. Gimenez aye Sally A. Heyman absent
Barbara J. Jordan aye Joe A. Martinez nay
Dorrin D. Rolle aye Natacha Seijas absent
Katy Sorenson aye Rebeca Sosa nay

Sen. Javier D. Souto aye

The Chairperson thereupon declared the resolution duly passed and adopted this 2nd day
of June, 2009. This resolution shall become effective ten (10) days after the date of its adoption

unless vetoed by the Mayor, and if vetoed, shall become effective only upon an override by this
Board.

MIAMI-DADE COUNTY, FLORIDA

BY ITS BOARD OF

COUNTY COMMISSIONERS

HARVEY RUVIN, CLERK

By: DIANE COLLINS
Deputy Clerk

Approved by County Attorney as
to form and legal sufficiency. W{ ZQ

Terrence A. Smith



EXHIBIT A

SATISFACTION OF MORTGAGE

KNOW ALL MEN BY THESE PRESENTS: That Miami-Dade County, a political subdivision of the
State of Florida, acting by and through the Board of County Commissioners, and existing under the laws of the
State of Florida is the owner and holder of a certain mortgage deed executed by Mordie Hill, a single woman,
to Miami-Dade County, Florida bearing date the 14th day of March, 1977 and recorded in Official Records
Book 9622, Page 431, of the Public Records of Miami-Dade County, Florida, securing certain note(s) in the
principal sum of Thirteen Thousand Five Hundred 00/100 Dollars ($13,500.00), and certain promises and
obligations set forth in said mortgage deed, upon the property situate in said State and County described as
follows to wit:

Lot 59 and the Northeasterly ¥z of Lot 60, in Block 1 of GOLDEN GATE, according to the
Plat thereof, as recorded in Plat Book 21, at Page 46, of the Public Records of Miami-Dade
County, Florida. Said NE % of Lot 60 being 25 feet in width as measured both on
Washington Drive and on the rear property line of said Lot 60.

(229 Washington Drive, Coral Gables, Florida 33133)
hereby acknowledges the receipt of Two Thousand 00/1000 Dollars ($2,000.00) as full payment and
satisfaction of said note and mortgage deed, and surrenders the same as canceled.

IN WITNESS WHEREOF Miami-Dade County, a political subdivision of the State of Florida, by and
through its County Manager, has caused these presents to be executed in its name and its official seal to be

hereunto affixed, by its proper officers thereunto duly authorized, the __day of 2009.
ATTEST: MIAMI-DADE COUNTY
Clerk/Deputy Clerk A political subdivision of the State of Florida

Signed, sealed and delivered in the presence of:

........................................................... By e
COUNTY MANAGER
The foregoing instrument was acknowledged before me this day of , A.D. 2009, by
, the of Miami-Dade County, Florida, on behalf of the Board of
County Commissioners. He or she is personally known to me or has produced the following type

of identification , and did not take an oath.

Printed Name:

Notary Public, State of Florida

This Instrument prepared by:
Terrence A. Smith
Assistant County Attorney
Miami-Dade County Attorney’s Office
111 N.W. 1¥ Street, Suite 2810
Miami, Florida 33128
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. Mortgage to Secure A Loan .~ . o
- . For Purchase of Property -
Metropol Itan Dade County Home Ownership Asslstance Loan Progrém

This Mortgspe madeoncemsofthe 14 dayof March 19 77.bewern Mordie HINY, a single.woman '
tureinafter calied, and if than onp party, jiotly and severally hereinaftes called “Mertgagor,” residing s1 s

(iHthe- Cl4y* ‘of . Coral Gables _ .Counyol . ‘Dade . T n
and Sate of FfOrida ., and Dadd County, Fl byrsinsfier called "Mortgagee.” acting hy snd through the Board of County
C Insionere and Depar of Housing & Urban Devel .

. . i , . . Thirteen thousand

WITNESSETH, that to secure the pryment of an indebtedness I the prlnclrnl amonnt of five hundred® PDollard

8 ' A’ﬁm with interest thereon, which shall be payuble in accordance with a certain nota, bond or other obligation,

wh 4, bond or obligation is hereinaftar’ called ™ "Note,” bearing evan‘date herewith, a’true and corvect copy of

whijch, of the sig! of the gagor, marked "Schadule A" {s d herolo and made a part thareof,

. and sll other indebtedneas which the Mortgagor is obligated o pay 0 the Mortgagee purausnt 1o the provisions of the
. Noteo and this Mortgage. the Mongagor heroby grants, conveys and morigrges to the Mongages:, : 4

ALL th lot. pi 1 of tand sit inthe Cit Co '
AL thas crtain o, plce or pascoloftand st n the Gty of Coral Geb g, QoUREY. 2Rt

Lot 59 together with the east 25 foot Lot 60 In Block 5,
of GOLDEN GATE, according to the Plat thereof, as
recorded In Plat Book 21, at Page 46, of the Public
Records of Dade County, Florlida

said 25 feet of Lot 60 being measured along
Northerly right-of-way line of Wasgington Drive.
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peruTY CLERR

This mortgage is subject to and inferior and subordinate to tha‘!. certain mortgage
of even date in favor of Dade Federal Savings and Loan Assoclation of Miami, in
the original principal amount of $14,500.

TOGETHER with all sppurtenancos thereto and all the oatate and rights of the Mortgagor in and to such proparty or
in 5o appertaining ‘hereto: all bujldings and other structures now or horealtar thereon erected or Inetalled, and
all fixtures asd articies of porsonsl property now or herealter sttachad to. or veed in. or in the operation of, any such
iand, inge or str which sre y to the lete use and y of such bujld or strucsures for
the purposes for which they were or arv to be erected or installed, including, but not limited to, all heating, plumbln:d.
b W obet ei . ' a

laundry. ventilating. refrigorating. g and alr quip:
and s1l rep! theroof and sdditions thereto, whethar or not the same are or shall be attached lo such
- Innd, ngs or &tr in any 3 .

TOGETHER with any and all awarda now or hersalter made for the taking of the property morigaged haereby, or sty
part thereol {Including any easement) by the oxercisa of the power of ?mlnem domain. including any award for change

of grade of auy sirget or other roadway, whic| herody d to the Mortgages and are deamed & part of
tho property mortgaged ersby, and the Mortgages ls heraby authorizad to collact and receive the proceeds of such
awards, to give prope nd 1 and to apply the aame toward tho payment of the indebted-

t raceipts m q
ness secured by this Morigage. notwithstanding the fact that the amount owing thereon may ot then be due angd pay-
. able; and the Mortgagor hereby agrees. Lpon reéquest, 10 make, execute and deliver any and all agsignments and other
Instromenta sultielent for the purpose of assigning each such award to the Morigagen, Ires, clear and dlacharged of any
snoumbrances of any kind or naturo whatscover: and

TOGETHER with all right. title and Intezest of the Mortgagor in and to the land lying in the streets and rcads 1o front
of and adjoining the above doacribed land {all the abave described land, bulldings. other structures, fixtures, articles
of r;_-)onl property, awards and other righte and interests being 1 loctively called the gaged pro-
pe .

TO HAVE AND TO HOLD the mortgaged property and every part thercof unto the Mortgagee, Itz euccessors and as-
aigns forever for the purposes and uses hereln sat forth. . .
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AND the Mortgsgor further covenants and agroes with the Mortgagee, aa follows: ,

: ! ipal of and on the indebted tdgnced by the Noto. and sl |
ou'-'.?! Monl:n‘:r Aoty P ‘*h:h;nln and In this Motigage, at the times and In the manper provided in the
' Note snd in this Mortgage. .

TiERgO! due, 33 hereinafter rnvldnd‘. all graund vents. if-any, and sll taxes, sasessmpita,
wfhﬁmnmd olx:-eylxl;v':.r:n::l;:.l cuh.“;., :lnn ;‘nd Ifnpnumoul. ol every kind and nnurp-whlnoovor.l 'llog‘i’ :‘l;dholi-
" aftar Lnpossd op the mort Sd soperty, or any part thereol, and will pay whon due every .unounl of indsbtedness ,
sscured by any lieun to whi g. o lnn of this Morigage |s expressly subject, . Lo ,

’ fort X N d Mortgagor by

and the Note were d and 0 mecura y2 advanced in full to the

mfﬂm{‘.“& aa lc:n:‘nl of a loan evidenced by the Noia, for the purpose of pirchasing the property
described- herain, ’

P
.

4, No bullding or other o or imp fixtuye or p 'Jmpcny mortgaged hareby shall be removed

or demoliashed without the prior welttan coneant of the Mortgagse. The Mortgagor will not make, permit or suffer sny

\ of or to any building or other etructure or improvemont now or which may hereafter be erected or
¢ upon the y, or any part therool,

nor will the Mortgagor use, or permit or sufler the use of, any of the morigaged property for any
purposs other than the purposs or purpases for which the eame is now intended to ba used, without the prior written
consant of the Morigaged. The Mortgagor will maintain the morigaged property tn good condition and siste of repair
and will not sulfer or permit any wasis to any pari thereof, and will prompily with il the requlremente of Fedoral,
alate r.'n‘mi l?cnl gaverninants, or of any departmonis, divislons or bureaus thersof. pertaining to such property or any
parsthernof. -

8. The Mortgagor wlll not voluntarily create, nr permit or suffer to ba created or to exist, on or againet the mortgaged
roperty, or m{ Past thereof. any llen superior to the lion of thls Mortgags, exclueive of Ihe lisen to which
s Mortgage 18 sxprresly subject. as sel fortht In the granting clause above, and will keop and maintain the eame [tve
trom the claime of &)} partles eupplying Jabor or materiale which will enter into the construction or Installatlon of the

Improvements,

8. (») The Mortgagor will keep all buildings, other str and {mpr including equig now existing
or whicb may herealter bo erected or installed on the land mortgaged hersby, insursd againat loas by fire and other
hazards, casualtios and in such an . and {or such poriods, all a3 may bo required from
thme to time by the Morigages. Unlass otherwiss required by the Mortgageo, all such insurance zhall be eflectad by
Standard Fire and Covarage | pol in not less than nocessary to camply with the coin-
surance olauss percentage of the value applicable to the Jocation and character of the propesty to ba coversd. Al such
insurance shall ba carrisd in compsanies approved by the Mortgages and all policios therelore shali bo {n such form
and sball have sttached thoreto l0es paysble clauses In favor of the Monfuges and any other partiea as shall be satls-
factory to the M Al such p les and & thereto shull ba delivered prompily w the Mortgagae, un-
eas they are required to be delivered to the holder of s lien of a mortgage or similsr Instrument to which thls Mortgage
8 exprossly subject. in which latter event, certifh th s y to the Mortgagee, shall ba delivered prompt-
y 1o the Mortgagee. The Mortg will pay pi ptly when dus, as hominlﬂor;rovldad. any and all premiums on such
{nourmnce, and in every tass tn which payment thereo! {s not made from the deposity therefor roquired by this Mort-
an. promptly submit to the Mortgagee for inati pis or other ovid of such pay t ae shall be satle-

actory to lrw Mortgsgee. The Mo gee may obtain ond pay the premium on {but ahall bo under no obligation to do
30) every kind of Insurance requtred hereby il the amount of auch premium has not been deposited as required by thie
Morignge, in which event the Mortgagor will pay to the Mortgagee every premium 30 pald by the Mortgageo,

(b) In the event of loea or damuge to the mongugld;ropmy. the Mortgagor will give to the Mortgagoe Immediate no-
tice tharéof by mail, and the Mortgages may make Zng file proot of loss if not made otherwis pily by or on behalf
of the Mostgagor. Each insurance company isewing sny such policy is herodby authorized snd dirsctzd lo make payment
lhervunder for such loas to the Mortgagor and the Mortgages joioily, unlpse the amount of losa ls paysble lirst to the
holder of a llen under & mortgage or simllar lnstruiment to which this Mortgage is expreasly subject: and the inaurance
proceads, or any part thereol, if roceived by the Morigages, may be applled by the Morigagae, at ta option, either in re-
duction of the indebtedness horeby secured, or to ihe restoration or repsir of the mortgagad proparty damagoed, In the
event of foreclosure of this Mortgage. or of sny transfer of title to the mongngod properly in extinguishment of sueh
Indebiadnese, all right, \lls and interest of the Martgagor in and 10 every such Insursnce policy then in enforce, sub-
Ject to the rights and interest of the holder of any such prior Hen, shall pass to the granteo acquiring titls to the mort-
gaged property together with such policy and appropriate assignmont of such right. tivle and interost which shall be
mado by the Mortgagor.

7, (8) b order wore fully Lo protect the eccurity of this Mortgsge. the Mortgagor ahall deposit with the Mortgagee Lo-
gother with, and in addition 10, the pay of and on of tho Noto herthy,

- untll the Nota le ?ud {n full, an amount of mnno'y aqu'u 10 the tota) amount of (i} ground rente, If any. next becoming

due, (11} the p next due on the of flre aud all other hazard Insurance roquired by this Mort.
gage with respect 1o the mortgaged property, (1) taxos, assessinants, water ratos and other governmentsl chsrgos
next becoming dus os the mortgaged propoerty (all the ¢ 1 aa esti by the Mortgagee and ast forth
i a writlen notice of such estimate by the Mortgngee to the Mortgagor from tims to Lime), less all smounts that may al-
rendy have been paid ivided by the ber of calendar to slapge belore one calendar month prior to
ths dals whon such und rents,

i taxen, water rates and other governmental charges, respec-
tively, will become due and pa.y-hf-. It any amount referred to in clausss (1) through (lﬁi hereo! Is required to ba de-
alted by the Mortgagor undor a mortgage or similar Instrument having priority over the lien of thiy Mortgage, the
mongmr shall make the dep d by this Paragraph 7 only In tho ovent of the terminatlon of such obligstion
undor the prior morigage or similar tnstrument. The Morigagor shall give prompt notice, In writing, to tho Mortgagee
of the of thedas d event. All such amounis so dopositad with the Mortgsgee shall be held by the
Mortgages, or any agent designated by it, in trust to be ueed only for the payment of such ground rents, premiums,
taxas, n;unm‘::u. walor rates and olber governmental chargos. No interesl shall be payable by the Mortgagee on any
s so deposited.

(@) All required 10 be dop d with the Mortgagee monthly in accordance with Parsgraph 7 (s} hercof,
ayd the of [pal and o be paid each month on account of the Note, shall bs added together, and the
aggregats amoual {hervol ehall be paid by the Mortgagor 1o the Mongl&ao in a slugle paymoot to be applied by the
» n of the of the Morgagor pursuact to the Note and this Mortgage (to the extent that

{labls (rom the 80 deposaitad), ia the order, any proviasion of the Note to li’c contrary notwith.

ies are
Manding, aa follows:

FIRBT, 1o the amount of such ground rents, if sny, flre and other hazard | promi taxes,
water ratos and other governmental charges required to bo paid under the provielons of thie Mortgage. lo whatever
soquonce the Mortgagoe may exolualvely detormine;

THIRD, 1 Intarent d

FOURTH, the yomainder to the late charges, if soy. referved to in the Noto.

Any defiolency ia ths amount of any such aggregats monthly rlmen! shall, unless paid by the Mortgagor prior 1o the
. due date of tha nexd such depoait payable, constitule an svent ol delault under this Mortgwge.

' o co 20f 5
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Q) sxossa funds that may be accumulatad by reason of the dapoalts required under Pars, h 7 (s) hereot, ret
' ‘ MVM of the A desaribed L ). (li.pl:d Fiity q:-né{. aball be m«.a Eo).-ub ant
reapeciive monthly amounts of the same aature required 10 be paid thersundsr, If aoy such amount shall ex: the
g te therefor, the .Mor r shal} forthwith pay 1o the M h fl;
ndtios by the M gou of the amount thereol. Fﬂr

the of Buc! upon
onﬂ ufe to do 80 before'the due date of suph amount shail bop:n ovans of
defauit under this Mortgage. If the' mortgeged proer is spld under foreclosurs or la otherwiss acquired by the Mort-
E:.u. aflar default by the Mortgagor, any remainixg halance of the acoumulatione under Paragrsph 7 (a) hereof, ehsll
credited to the prinoipal.amount ‘"’“’5."‘ the Nate as of tbe date of of 1 P g3 for
the mortgaged property, or as-of the date the mortgaged proparty s otherwise so acquired. .

8, The Irmprovemeniz and all plans moam il shall ply with all 1
nﬁhﬂonl and rules mads or u) by Jawtul authority, and upon their completion, shall comply therowith sad
wi Ih-'mlu of the Bostd of Fire Undsrwriters having jurfsdiction.

,8.'Upon any fallure by thé Mortgagor 1o comply with or perform anj of the tarms, covensnts or copditions of this
requiring the payrasnt of any smount of money by the Mortgagor, other than the principal amount of the lvan

. Mortgage
evidsnced by the Nois, Interest and of n;:hnp-.-:n provided in the Note, tha Mortgagee may at it8 option make suab
o N H h L

rwlnt.- Every paymont 50 mads by {includin, 2 loon ¥

nterent thereon from the date of such paymesnt, at the rats of sf X percant 6%) r\rer ansum, except any payment for

which a diflerent rate of interest in specilied herein, shall be payable by ths Morigagor to the Morigagee on domand

and shall be secured by this Mortgage. This Mortgage with reapect o any such it wnd the ¢ ‘th shall

t'}‘bnrl‘t‘“\\h s lisn on the morigaged property prior W any other llen attaching or accrulng subseguent 1o the lisa of this
orgage.

10. The Mortgagoe, by any of its agonts or representativss, shall have the right to inspoct the o ropsrty
from lime t6 Uims at any masonable ﬁ:ur of the day. Should the mortgaged property. or rn.; part \ho:%‘(.‘:‘li :n Pt‘;ma
reqquire inspection, repalr, care or attention of any Kind or nature hot provided by this Mortgage aa da ned {y the
Mortgages in ity sole discretlon, the Mortgages may, after notice to the Mortgagor, enlst or ca eniry to be mads
upon the mortgaged property and tnspsct, Tepair, protect. care for or malniain such proporty, as the Mortgages may In
1ts solo diacrotion deem necessary. and may pay all amounts of money therefor. as the Morigages may in its eole diecre.
tion deem necessary.

11, Tho‘gdnnlpd amount owlog on ths Nolo wlith § h and all other charges, as tharoln provided.
and all other amounts of money owing by the Mortgrgor to the Mort goe pursuant lo and socured by‘this Mostgage.
shall immedlately become due and payable without notice or demand upon the lpgolnlment of a recelvar or liquida-
tr. whelher voluntary or involuntary. for the Mortgagor or any of ths properiy of the Mortgagor, or upon the liling of
a petition by or against the Mortgagor under the pravisions of any Stats insolvency law, ot under the provisions of the
Bu:krup(cy Act of 16888, as amonded, or upon the making by the Mortgagor of an sseignment for the bensfit of the
Mortgagor's creditora. The Mortgagee Is authorized lo declare, at ite option, sl or any part of such fndeblednees im-
medistely due and payable upon the happening of any of the following avents:

{a) Faillure o pay the mmount of sny installment of prineipal and Interest, or other charges payable on the Note,
which md’nm become due, grior to the due date of the naxt such installment,

{b) Nonperformance by the Mofigagor of any covenant, sgreament, tarm or condition of this Mortgage, or of the
Nots (except as otherwise provided In subdivision (a) hereof) or of any olher agroement heretofors, herewith or
hareafier made by the Mortgagor wilh the Morigagoo in lon with such indeb Afior the Mortgagor
has been given due noties by ths Mortgagee of such nonperformance;

{¢) Failure of the Mortgagor 10 perform spy covenant, term or in any a
lien upon the morigaged pruperty. or any part thereof, which shall have priority over the lien of this Mortgage:

(d) The Mortgagee's discovery of the Mortgagor's failure in any lpg‘licllhm of the Morigagor to ths Mortgagee 1o
diecloss any fact deemed by the Morigagee lo be material, or of the making therein, or in any of the agreomenie
ontored into by the Mortgagor with the Mortgagoee (Including. but not limitsd 10, the Noto and this Mortgage) of
any misrepresentation by. on bohalf of, or for the banefit of the Mortgagor.

{0} The sale, loase or other transfer of any kind or nature of the morigaged proporty. or any part thereof, without
the prior writlen consent of the Morigagee:

The Morigagee's {ailure to exercloe any of its rights h shal) not £ a walver thereof. All the svente in
this Piaragraph ated upon the hopp: g of any of which the Note shall become, or may be doolared to be,
Immediately due aAnd payabie &re in this Mortgage called “avents of dofault.”

12 The Mortgages may from time to time cure oach default under nn{ covenant or agreement in any Inetrument
crealing & Men upon the mortgaged property. or any part thoreof, which shall have priorily over the lian-of this Mort-
gage, 1o such extont r3 the Morigagee may oxclusively determine. snd esch amount psid, }f any, by the Mortgagee o
cure any such default shall be paid by the Mortgagor 1o the Morigagee, and the Mortgagese shall also become subro-
gated to whatever rights the holder of the prior lien might have under such inetrument.

13. (a) ARter the huppening of any delault hereunder, the Mortgegor ahall, upon domsnd of the Mortgagee, eurronder
possesaion of the mortgaged property o the Mortgogee. and the Mortgagoe may enter such property, and lst the same
and collect all the rents therefrom which are due or to becomo duo, and opply the ssme, sfter payment of all charges
an p on of the Indebted: hereby secured, and all such rents and oll leases existing at the time of
ouch default are hereby assigned to the Mortgagee as further security for the paymont of the indebladnoss secured
heroby: and the Mortgageo may also dispossess. by the usual summary proceedings. any tenant defauiting in the pay-
ment of any rent to the Morigagee. .

(b) In the ovent that the Mortgagor occupies the mortgsged property or any port thoreof, the Morigsgor agrves to
surrender poosssston of such property to the Mortgagea immediately aftor any such defaultl herounder, and if the Mort.
gagor yemains {n possessian after such defaull. such posseseion shall be as a tenant of the Mortgages, and the Mott-

agor shall pay in advence, upon demand by the Mortgagas, as & rossonable monthly rental for the premises occupied

the Mortgagor. an amount at laast equivalant to one-lwealfth of the aggregate of the twelve monthly instalimonts
payable in currsnt calendar year. plue the actual amount of the annus) ground rent, if any. laxes. sasessmenis,
Waler ratas, other governmentsl chargee, and insurance promiuma payaeble in connection with Lhe mortgaged proparny
during such year, and upon he {allure of the Mnngnaor 10 pay such monthly rantal, the Mortgagor may also be dis-
possezaed by the usus] Y Ppi dings app! to Is covenant shall b offective i diately
upon the happening of apy such delault, a8 detarmined in the sele di ton of the M: who shall give notice of
such delarmination to the Monﬁngur. xnd {n the case of { 1 and the appot of a receiver of the renta, Lhe
within covenaat shall inure to the benefkt of such recsiver.

14. The Mortgagse in any action to foreclose lhis Mortgage shall be entitled to the sppointment of a recelver with.
out notice, s & matier of right and without regard o the value of the mortgaged broperly, or the aclvenoy or Insolvency
of the Mortgsgor or othor party llable for the payment of the Note and other indebtedness securad by thiz Mortgage.

13. The Mortgagor. within ten [10) days upon requost in person or within twenty (20) days upon request by mail, will
furnish promptly a writlen sialement in form salisfactory lo the Mortgagee, signad by the Mortgagor and duty acknow-
ledged, of ths amount then owlni on the Note and other indebtednese gecursd by this Mortgage, and whether any off-
seis or dal oxiat against such indebted or any part tharoof,

18. The Morigagor will glve immediate notice by registered or certified mail to the Mong-feo of any fire, damsge or
other casualty affecting the mortgaged property, or of any conveyance. transfer or change In ownership of such pro-
perty, or any part thereof.

17. Notice and dsmand or request may be made in writing and may be zerved In person or by mall,
18. In ease of a forectosure sale of the mortgaged property, it may be sold in one parcel.

19. The Mortgagor will not aseign the ronts. If any, in whole or in part, from the mortgaged proporty. or aay psrt
theroof, without the prior writlsn consent of the Mortgages.

20. The Mortgagor is l-wfully sejzod of the mortgaged property and has good right, full power and lawful authorily

to-82ll and convey the sams in the mannsr sbove provided, and witl warrant and dafend the same to the Mortgeges for-

ever agsinst the law(yl claims and demands of any snd all parties whatsoever.

30f 5



it 9622 r 434

21, The Mortgagor.hereby walves the baneflt of all homestead examptlions as to the
debt secured by this Mortgage and as to any expenditure for Insurance, texes, levles,
assessments, dues or charges incurred by the Mortgage pursuant to any provision of - -
this Mortgage. Lo . T . .

22. The Martgagor covenants, represents, and warrants that on. the date of the °
agreement thera s no default on Its part under mortgages or Ilens‘'prior In right to'
this.mortgage and there are no outstanding clalms of. Indebtedness ‘tor labor or
materials furnished in connection With the constiuction, Improvements, altarations
or repair of any bullding or othér Improvements on the Mortgaged Premlises. '

23. Ih the event the 'Mortgagee pays or satistles any lborfga'ge or lien prior In.
right at any time, the-Mortgagor agrees that the Mortgages shall be entitled, 1f i+
so deslres to obtain from the holder of such mortgage or llen Instead of a satisfaction,
an assignment to It of such mortgage or lien. . '

24, The Mortgagor agrees that tha Mortgagee shall ba and hereby Is subrogated to albl
of the rights, remedles, and Ilens held by the holders of any prior mortgage or ilen
to the extent of all amounts pald out or advanced by the Mortgagee which are used
dlrectly or Indlrect!ly to reduce, pay-off, discharge, or satlsfy In whole or In part
any part of the Indebtedness secured by such mortgage or !len or to cure any default
thereunder.

25,This Note and Mortgage Is a securlty agreement which covers, and the Mortgaged
Premises Includes, both real and personal property and ali other rights and Interests,
whether tangible or Intengible In nature, of the Mortgagor In the Mortgaged Prem!ses,
The Mortgagor shall, at the request of the Mortgagee, deiiver to the Mortgagee any
and all further assurances or [nstruments which the Mortgages shall require in order
to further secure protect or perfect the Ilen of this Mortgage.

26.1f any term, covenant, or condition of this Mortgage shall be haid o be invalld,
Iiiegal, or unenforceable In any respect, then it shall bs construed without such

provision,
21.The terms of this Mortgage shall be construed under the laws of the State of

Florida. The rights of the Mortgagee hereunder shall be separate, distlnct, and
cumulative and none shall be glven effect to the exclusion ot the others, No act of

- the Mortgagee shal! be construed as an election to proceed under one provision herein

to the exclusion of any other provision,

28.This Mortgage may not be changed or terminated orally, and all the covenants,
agreements, terms and conditions hereln contalned shall run with the land and be binding
upon and inure to the beneflt of the Mortgagor and the helrs, !egat—representatives,
personal repressntatives, succassors, and to the extendt permitted heraln to the
assigns of the Mortgagor and all subsequant owners, tenants and subtenants of the
Mortgaged Propsrty, and shail be binding upon and inure to the benefit of the Mortgagee,
Its successors, or assigns of the Mortgagee and all subsequent holders of this Mortgage.

29,Thls Mortgage may not be assigned or transferred by the Mortgagor to other parties
or subsequent owners without prior written approval from the Mortgagee and become
Immediataiy due and payabie upon the sale and transfer of ownership of property hereln
mortgaged, unless the Mortgages speclflcally authorizes In wilting the continuation of
this Mortgage. . . .

30.1f the Mortgagor, as defined hereln, consists of two or more parties, this Mortgage
shall constitute a grant and mortgage by all ot them Jointty and severally, and they
shall be obligated jointly and severally under all the provisions hereof and under the
Note. The word "Mortgagea” shall Include any person, corporation or any other party
who may from time to time be the holder of this Mortgage. Wherever used herein, the

singular number shall Include the plural, the plural number shall Include the slngular,

and the use of any gender shall be appllcable to all genders wherever the sense requires.
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IN WITNESS WHEREOF this Morfgags has "been duly slgned and ssalsd by the
Mortgagor on or as of the day and year-flrst above written,

' e N &

STATE OF FLORIDA
COUNTY OF DADE

| FEREBY CERTIFY, That on this 14 day of March t9 bgtor
me, the undersigned au*l'horl'l'y, personally appeared  MORDIE fIILL. a 91“9 & Woman
RN, known to ma to be the persons described
In and who executed the foregoing instrument, and severolly acknowledged the execution
thereof to be her free act and deed for tha uses and

purposes therein mentloned.

WITNESS my hand and official seal the ,da"l"e aforesj!d.

: [
] p- I 2 R :
AR s ,%x —gnm; \ Jp.u z mn »

My commission explres 5w
This instrument prepared by
Jawes G. Roth, Assistant County
Attorney, Dade County Courthouse

Sof §
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PV . . PROMISSORY NOTE 2 :
. Metropoi Itan Dade Counfy Homo Ownership Assistance Loan Program
_ S " APPLICATION KO,

Amount: $13,500 ’ L S Place: “ Mtanl, Florida
- ‘ Date . . March 14, 1977° "

t . FOR VALUE RECEIVED, .the undersigned of Coral Gables, Florida )
: . Jolntly and severally promfse{sy fo pay to the '
order of Metropolltan Dade County, Florida (heralin cafled the "County"), acting
by and through the Board of County Commlssloners the sum of Thirteen thousand
five hundrad Dollars ($13,500 . ), and to pay Interest on
per centum (3£) per annum, untll paid. Both the principal and Interest on this
Nota are payable In monthly Instaliments due on the first day of each month add
shall Include both principal, accumulated Interest and current interest and shall
be made in fawful money of the United States at the principal office of Dade County
Department of Housing and Urban Development, or at such other place as shall be-
designated by the County. These payments shall commence on  aprqy | ’
1997, unless payments are made earller In accordance with the requirements or options
confained herein, and shall be in an amount squal to the iast payment of principat
and Interast on the First Mortgage on the property covered by this note; or an
amount when combined with the monthiy cost of Real Estate Taxes and Hazard Insurance,
ropresents 20% of the undersigned monthly adjusted Income, whichever ¢s higher. In
no case can thls payment be less than the amount necessary to amortize, with equai
monthly payments, the principal, accumulated Intersst and current Interest, by
March | » 2017.

. The undersigned reserve(s) the right to repay, without penalty, at any time,
: all or any part of the principal amount of this note and interest due on the note.
Any such payments, or payments as requlred hereln shall first be applied to the
principal amount of the note, and to the accumylated and current interest due on the
note, and the remalning balance shall be applled to late charges, 1f any; except that
all monthly instaliment payments on this Note shall be credlted as of the date due
thereof without adJustment of Interest because pald either before or after such due

data.

The undersigned further agrees to submlit requlred Intormation pertalning to his
Incoms, Including Federal Income Tax Returns If requested, on an annual basls to the
County; .and further that If hls Income Increases so that his monthly cost of princlpal
and Interest on the First Mortgage on the property covered by this Note, and monthly
taxes and Insurance payments on the property covered by thls Note become less than 208
of his monthly adjusted Income, then, he will bagln to make monthly Installment pay-
- monts of ptinclpal and Interest on thls Note to the extent that his total monthly

payment on the sald first mortgage, and this Note, and sald taxes and (nsurance shall
equal 20% of his monthly adjusted Income; said payment on thls Note to begin on the
first day of the month following notification from the County of the requirement to
begin sald payments and In the amount so specifled by the County.

IN THE EVENT the undersigned shall fall to pay the Interest on or principal
amount of thls Note when due, and If such fallure be subsisting on the date the next
Instal Iment payment under this Note becomes due and payable, the unpald princlpal
amount of this Note, together with accrued Interest and late charges, shall becoms
i due and payable, at the optlon of the County, without notlce to the underslgned.
! Fallure of the County to exerclse such optlon shall not constitute a walver of such
! default, No default shall exlIst by reason of nonpayment of any required Installment
i of principal and Interest so long as the amount of optlonal prepayments already made
t pursuant hereto equals or exceeds the amount of the required Instaliments. 1f the
H Interst on, and principal of, this Note are not pald during the catendar month
! which Includes the dus date, the undersigned shall pay a late charge of 1% per
H calendar month, or fraction thereof, on the amount past due and remalning unpald.
i 1f this Note be roduced to ‘judgment, such Judgment should bear the statutory Interest
! due on Judgments, but not to exceed 6% per annum.

- Page | of 2
L

o



- HL9622 s 437

1f sult Is fnstltuted by the County fo recover on thls Nota, fha undarslgnud
agroe(s) 1o pay al) cos¥s or expenses of such collection, Inéluding ressonabls

. aﬁorney's faes and court costs, tncludlng attornsy’ s fees and costs on appeal.

Tle NOTE ls sacured by a Mortgage to Secure & Loan for Purchase of Property
duly fiied for-record in .the PubHc Recnrd§ of Dade County, Florida.

BEMAND, protest and notice of demnnd and protest are hereby walved and %ha :

. u.nderslgnsd hereby watves, to the extent authorized by, law, any and all homestead

‘.and other .expmption rights whlch o+hernlse would apply to the dabf evldenced by
this Note. . s ’

IN WITNESS WHEREDF, this No‘l‘a has been, duly execufed by “the underslgned, as
of [ts date.

K

> / (SEAL)
v i ]
j (SEAL)
———————
This instrument prepared by
James G. Roth, Assistant
County Attorney, Oade County
Courthouse
:'"::" uf;:'vm $00NDE R0y
ROoAD v
RICHARD P. BRI
CLERX CIRCUIT w'l.,
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