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MIAMEDAD!
Memorandum ms
Date: March 1, 2011 Amended
Alternate
To: Honorable Chairman Joe A. Martinez . i Agenda Ttem No. 8(E) (1)(a)
and Members, Board of County Commissioners '

From: George M. Burgess
County Manager

esolution No. R-134-11

Subject: Resolution Authon‘z:g Issuance of up $200,000,000 in Building Better Communities

Bond Program, $42,000,000 in General Obligation Refunding Bonds for the Parks
Program and $125,000,000 in Seaport General Obligation Refunding Bonds

RECOMMENDATION

It is recommended that the Board of County Commissioners (Board) adopt the attached Resolution {Series
2011 Resolution) authorizing the sale of:

= $200,000,000 in General Obligation Bonds (Building Better Communities Program) Series 2011A

+ $42,000,000 in General Obligation Refunding Bonds (Safe Neighborhood Parks Program) Series
2011B; and

« $125,000,000 in Seaport General Obligation Refunding Bonds Series 2011C.

Series 2011A Bond proceeds will be used to: (i) pay all or a portion of the costs of various capital projects
included in the Building Better Communities (BBC) Bond Program as shown in Exhibit A to the attached
Series 2011 Resolution and to this cover memorandum and (i) to pay costs associated with issuing these
bonds.

‘Proceeds from the Series 20118 Bonds will be used to: (i) refund, defease and redeem all or a portion of Safe
Neighborhood Parks Program (Parks Program) Series 1899 Bonds and Parks Program Series 2001 Bonds
{cotiectively, Parks Program Prior Bonds) and (i) to pay costs associated with issuing these bonds.

The proceeds from the Series 2011C Bonds will be used to: {i) refund, defease and redeem all or a portion of
Séaport General Obligation Refunding Bonds, Series 19896 (Seaport Prior Bonds) and (i) to pay costs
associated with issuing the Series 2011C Bonds.

The Series 2011 Resolution authorizes competitive sale of the bonds and approves related authorizations and
approvals, such as delegating certain matters regarding the issuance of the bonds to the County Mayor or the
County Mayor’'s designee. The County anticipates issuing these Bonds in March 2011.

Lastly, the Series 2011 Resolution also amends Resolution Nos. R-583-10, R-764-10, R-954-10, R-1065-10,
R-1133-10, R-1144-10, R-1145-10, R-1148-10, R-1205-10, R-28-11, R-53-11, R-54-11, and R-55-11 as
detailed in Table 2 of this cover memorandum.

SCOPE

The various capital projects to be financed from the proposed Series 2011A Bonds will have countywide
impact. The proposed Series 2011B and C Bonds will refund outstanding bends originaily issued to fund park
and recreation and seaport capital projects that also have countywide impact.

- FISCAL IMPACT/FUNDING SOURCE

The principal and interest payments on the proposed Series 2011A and Series 2011B Bonds are general
obligations of the County and shall be payable from unlimited ad valorem taxes on all taxable real and
personal property within the County (subject to certain exemptions provided by applicable law). The
anticipated funding amounts needed to make debt service payments on the Series 2011A and the Series
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2011B Bonds have been authorized in the Debt Service Fund (Fund 20) of the FY 2010-11 Adopted Budget,
and is supported by the voter-approved debt service millage which is curremtly 0.445 mills.

Principal and interest payments on the Series 2011C Bonds shall be payable from Seaport Revenues.
However, these debt service payments are also secured by the full faith and credit and general obligation
pledge of the County as additional security on the bond. The additional general obligation pledge from the
County coupled with the pledge of Seaport revenues create a “double barreled” security pledge for the debt
and has been in place for the Seaport Prior Bonds since 1996 and for certain bonds at the Aviation
Department. The double bameled approach effectively lowers the interest rates payable on the bonds,
reducing the expense that needs to be covered by Seaport revenues. The Board should be aware that
although the Series 2011C Bonds will also be secured by the general obligation pledge, Seaport Revenues
are anticipated to be sufficient to pay the debt service (as is the case with the prior bonds) without any
additional funding support from the County’s debt service millage.

In order to provide the County with the greatest flexibility in the capital markets when the Bonds are actually
priced, the Series 2011 Resolution seeks authorization for a maximum delegated true interest cost (TIC) of
6.50 percent for the Bonds. This is necessary to provide flexibility during pricing should unexpected market
volatility occur. The following provides details of the fiscal impact of each of the three proposed bond issues
based on market conditions as on January 13, 2011.

Series 2011A — BBC Program

The fiscal impact of issuing the $200 million in Series 2011A Bonds is based on the following debt service
parameters:

» TIC of 5.58 percent as of the January 13, 2011 market rates;
= Amortization over 30 years: and
+ lLevel debt service through 2041.

Schedule A-1 attached shows that the projected net debt service, which-can be supported by the current debt
service millage tate of 0.445, will average $13.763 million annually from FY 2011-12 through final maturity in
FY 2040-41. Schedule B shows the projected net debt service based on the maximum delegated TIC of 6.50
percent.

Proceeds from the Series 2011A Bonds are anticipated to be used as follows:

Deposit to the Project Fund Account $ 197,000,000
Cost of Issuance Account 3,000,000
Total $ 200,000,000

The estimated cost of issuing the bonds include $2 million for Underwriters’ Discount and $1 million to pay
expenses such as professional fees for bond counsel, disclosure counsel and rating agencies (collectively
professional fees and expenses). Any unused funds from these estimates will be transferred to the Project
Fund,

Series 201 1B — Safe Nefqﬁborhood Parks Program Bonds

Regarding issuance of the $42 million in Series 2011B Bonds, the fiscal impact is estimated based on the
following:

The maturity date will be equal to the maturity date on the Parks Program Prior Bonds;
TIC of 4.22 percent;

Amortization over approximately 16 years: and

Level debt service through 2027.

Since the Series 20118 Bonds will be refunding bonds, they will only be issued if the County will benefit from
the transaction. in the event the present value savings from issuing the bonds, compared to current debt
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service obligations, is less than 5.00 percent at the time of sale, the County Mayor or the County Mayor's
designee shall not issue the Series 20118 Bonds without prior Board approval.

As shown in Schedule A-2, the projected net debt service on the Series 20118 Bonds is $2.731 million
(compared to $2.930 million for the Parks Program Prior Bonds) in FY 2012, $3.677 million {compared to
$3.876 million for the Parks Program Prior Bonds) in FY 2013, and an average of $3.38 million {compared to
$3.578 million for the Parks Program Prior Bonds) annually beginning in FY 2014. Based on the comparison
of the debt service schedules, refunding the ouistanding Parks Program Prior Bonds will generate an
estimated net present value saving of $2.095 million ($143,000 annually), or approximately 5.39 percent.
However, actual savings will depend on market conditions at the time the bonds are priced. This savings will
provide additional capacity for future general obligation bond issuances.

The estimated cost to issue the Series 2011B Bonds is $599,700. This includes $399,800 for Underwriters’
Discount and $199,900 for professional fees and expenses. Any unused funds remaining from this estimate
will be transferred to the Debt Service Fund.

Series 2011C — Seaport Bonds

The fiscal impact of issuing a maximum of $125 million in Series 2011C Bonds is based on the following:

The maturity date will be equal to the maturity date on the Seaport Prior Bonds:
TIC of 4.30 percent;

Amortization over approximately 16 years; and

Level debt service through 2027.

Schedule A-3 shows a projected net debt service of $10:472 million (compared to- $11.149 million for the
Seaport Prior Bonds) in FY 2012, $10.468 million (compared to $11.142 million) in FY 2013, and an average
of $10.400 million annually (compared to $11.075 million for the Seaport Prior Bonds) beginning in FY 2014.
Thereiore, based on market conditions on the January 13, 2011, refunding the outstanding Seaport Prior
Bonds will generate approximately $6.186 million ($487,000 annually), or about 5.11 percent in net present
value savings over the life of the bonds. This savings will allow for greater flexibility in future Seaport
expenditures. However, as is the case with the Parks Program Bonds described above, with the Seaport
Series 2011C Bonds will not be issued unless the net present value savings is equal to or greater less than
five percent at the time of sale without prior Board approval.

The cost of issuing the Series 2011C Bonds is estimated to be $1.759 milion including $1.213 million for
Underwriters’ Discount and $546,416 for professional fees and expenses. Additionally, all unused funds
remaining from this estimate will be transferred to the Debt Service Fund.

The Board should be aware that the information provided in Schedules A-1, A2 and A-3 attached is
preliminary and will change if market conditions change when the Bonds are priced. The data and information
will be updated as necessary for Board consideration. Pricing and sale of the Bonds is scheduled for March
2011 and as required by Resolution R-1373-08, a sales report will be submitted to the Board following the
sale.

TRACK RECOR/MONITOR

Sale of the Bonds will be monitored by Carter Hammer, Finance Director. Building Better Communities

~Projects will be monitored by George Navarrete, Director, Office of Capital Improvements (OCi).

BACKGROUND

Building Better Communities Bond Program

On July 20, 2004, the Board adopted eight resolutions {Authorizing Resolutions) for a special election for the
BBC Bond Program. The proposed program included eight questions for voter approval to fund various
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community projects as shown in the following table. On November 2, 2004, the electorate approved all eight
questions.

Table 1 - BBC Program Authorization

Proposed
Question/Cateqory Voted on by Electorate Authorization Prior Bonds Series 2011A
Waler, Sewer and Flood Control $378,183,000 $108,148,000 $15,348,000
Park and Recreational Facilities 680,258,000 215,035,000 32,759,000
Bridges, Public Infrastructuré“and Neighborhood Improvements 352,182,000 173,416,000 9,380,000
Public Safety Facilities 341,087,000 44,773,000 16,523,000
Emergency and Healthcare Facilities 171,281,000 43,261,000 22,650,000
Public Service Outreach Facilities 255,070,000 45,035,000 14,538,000
Housing for the Elderly 194,997,000 27,040,000 22,786,000
Cultural, Library, and Multicultural Educational Facilitics 952,692 000 93.872.000 66,016,000
TOTAL ‘ $2,925,750,000 $750,580,000 $200,000,000

As a result, on March 1, 2005, the Board enacted Ordinance No. 05-47 (Ordinance) that authorized the
issuance of $2,926 billion in general obligation bonds pursuant to the Authorizing Resolutions. Subsequently,
on May 17, 2005, the Board adopted Resolution R-576-05 (Master Resolution), which must be supplemented
each time a new series of bonds is to be issued.

Under the BBC Bond Program, the Series 2011A Bonds will be the sixth in a series of general obligation
bonds issued under the program. The proposed aliocation ofthe bond proceeds are- consistent with the
December 23, 2010 memorandum transmitted to the Board outlining the BBC Bond Program plan for the next
45 months. The plan outlined in the memorandum is based upon the implementation of a commercial paper
program 16 support the cashflows necessary for the projects-identified. A detailed list of the projects to be
funded by the Series 2011A Bonds is attached to this cover memorandum for the Board's reference. Other
projects on the list included in the December 23, 2010 memorandum will be supported by future issuances.

Safe Neighborhood Parks Program

On July 16, 1996, the Board adopted Ordinance No. 96-1 15, subject to approval by a special election, to issue
$200 million in General Obligation Bonds to finance the Safe Neighborhood Parks Program. On November 5,
1996, the electorate approved the issuance of the Bonds and on October 20, 2008, the Board adopted
Resolution R-1183-98 authorizing the sale of the bonds in multiple series. A fotal of six bond series were
issued, the last of which was completed on June 9, 2005.

The proposed Series 2011B Bonds will refund:

1} $18.195 million in outstanding Parks Program Series 1999 Bonds from the original principal amount of
$25.615 million; and

2) $21.575 million in outstanding Parks Program Series 2001 Bonds from the original principal amount of
$28.5 miltion.

Seaport General Oblioation Bonds

The proposed Series 2011C Bonds will refund $125.9 million in outstanding Seaport General Obligation
- Bonds, Series 1996. The 1996 Bonds were issued as authorized by Ordinance Nos. 86-77 and 88-66
approved by the Board on October 14, 1986 and July 5, 1988, respectively, and by Resolution No. R-1535-95
adopted by the Board on November 7, 1995. A total of $149.9 million in bonds were issued for seaport
projects of which $125.9 million is outstanding.

’L‘/
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In addition to the above authorizations noted, the Series 2011 Resolution also approves, authorizes and
provides for:

« The issuance and public sale of such Bonds by competitive bid or bids, which sale may be conducted by
an internet bidding process; _

* The form and distribution of an Official Notice of Sale for each respective seres of Bonds as Exhibit B8-1,
B-2, B-3 in the form attached

» Publication, once in The Miami Herald and once in The Bond Buyer, of the Summary Notice of Sale in
substantially the form of attached Exhibit C of the Series Resolution.

» Preparation and distribution of the use of the Preliminary Official Statement in substantially the form of
Exhibit D and distribution of the final Official Statement;

* The Escrow Deposit Agreement, in substantially the form of Exhibit D;

» Continuing Disclosure Commitment, as required under the provisions of Rule 15¢2-12 of the Securities
and Exchange Commission, as amended:

» Establishment of a book-entry only system of registration for the Bonds:

» Execution and delivery of the Bonds in substantially the form of Appendix !, Appendix Il and Appendix ill to
the Series Resolution; and

* Appropriate County officials to take all actions necessary in connection with the issuance of the Bonds and
the closing of this transaction.

The Series 2011 Resolution delegates lo the Finance Director, as the County Mayor's designee, within
limitations, to:

= Accept the bid or bids, providing the true lowest interest cost to the County, to not exceed a 6.50 percent
TIC for the Bonds, in accordance with the Official_Notice of Sale;

* Enter into any negoftiations for bond insurance, if deemed necessary and advisable after consultation with
the Financial Advisor and to execute and deliver any agreements that may be required by the bond:

¢~ Award the Bonds to the lowest responsive bidder(s); and

* Select and appoint a Paying Agent and Bond Registrar, Escrow Agent and Verification Agent-for the
Bonds.

The Bonds are expected to be issued in March 2011,

However, Resoiution R-130-06 provides that any County contract with a third party be finalized and executed
prior to its placement on the Committee agenda. Sale of the Bonds, which will set their final terms, will not
occur until after the effective date of this Series Resolution. Therefore, in order to provide the County with the
maximum flexibility in the financial markets, a waiver of Resolution R-1 30-06 is necessary.

This Series Resolution additionally amends Resolution Nos. R-583-10, R-764-10, R-954-10, R-1065-10, R-
1133-10, R-1144-10, R-1145-10, R-1148-10, and R-1205-10 to allow for the appropriate timing of cash flows
to follow actual project expenditures as set forth in the following table:
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TABLE 2 - Amendments to Resolutions on Funding Requirements and Restrictions
. Proposed Amendments Under This kkem
First Bond Secand Bond Funding
" " Sale Safe Adjustments " A Regarding
Resolution Profect Name Requirement Reguirement Restricted by Rgs;:l;‘t;:n Igeeg;r::}ng;:;sls:?: Restrictions on
in Resolution | in Resolution Resolution Amended Requirements Funding
e £a Adpstments

R-583-10 Arcola Lakes Senior Center $6,300,000 30 Yes 3 Note 1 Note 2
Ronald Reagan Equestrian Center

R-764-10 alTropical Park $10,000,000 36 Yes 2 Note 1 Nole 2

Ros4qo | NestPerine Park Famiy Auatc | ¢y i o 0] Yes 2 Note 1 Note 2
Center
Historic Preservation Fund -

R-1065-10 rehabilitation and restoration of $1,800,000 $0 Yes 4 Note 1 Note 2
the Historic Hampton House
Westchester Community Arts )

R-1133-10 Center at Tropical Park $1,000,000 $5,500,000 No 2 Note 1 not appficable

Raagqp | Florda Memoral Muli-Pupose g, 01, gng 0| Yes 5 Note 1 Note 2
Historic Preservation Fund - Opa-

R-1145-10 Locka City Hall $2,000,000 30 Yes 4 Note 1 Note 2
Zoo Miamt Construction of Phase : .

R-1148-10 V - Florida Exhibit $2.509,000 3500008 No 3 Note 1 not applicable
Preservalion of Affordable
Housing Units and Expansion of Nole 1

R-1205-10 Home Ownership - Gran Via $10.583,684 $0 Yes 2 and Note 3 Note 2
affordable housing complex

R-28-11 | Coral Gables - Homeland Security | $1,351,000 $0 Yes 2 Note 1 Note 2
Preservation of Afiordable
Housing Units and Expansion of !

R-53-11 Home Ownership - Vil Capri $2,000,000 $0 Yes 3 Note 1 Note 2

| Aparimenis
Preservaticn of Afferdable
Housing Units and Expansion of

R-54-11 Home Ownership - Richmond $500,000 30 Yes 3 Note 1 Note 2
Place Townhomes
Preservation of Affordable
Housing Units and Expansion of

R-55-11 Home Ownership - SBC Senior $1,600,000 50 Yes 3 Note 1 Note 2
Housing '

Note 1: Amount allocated in the Resolution wit be fully funded from the next bond sale and fulure financing, all to be provided within the nex{, 45 months as
necessary to reflect actual project expendiiires. The 45-month period to begin on the dale of the next bond sale, anficipated to occur April 2011.

Note 2: tnlieu of the requirement in the Resofution not fo make any administrative adjustments to the requested funding for any reason without Board approval,
all administralive disbursements and adjustments to said funding shalt be made in accordance with implementing Order No. 3-47, including cash flow
revisions, accelerations and decelerations.

Nofe & Amend total allocation from $10,583,684 to $10,592,308, which is the total aflocation for tiis project.

Attachments

Schedules A-1, A-2 and A-3:  Projected Debt Service on the Bonds Based on Current Market Conditions

Schedule B:

W

Assistant Cdunty Manager

Projected Debt Service on Delegated Parameters {(Maximum TIC)




EXHIBIT A
SERIES 2011A BUILDING BETTER COMMUNITIES PROJECTS

QUESTION NO.1 - CONSTRUCT AND IMPROVE WATER, SEWER AND FLOGD CONTROL SYSTEMS

Proj. No.

1

7

14

16
17
17.8
17.9
304
335

Project Name
Local Drainage Improvements
Miami Sheres - Drainage lmprovements
South Dade Disposal Facility Cell 5 Construction
Surfside - Water and Sewer Enhancements
Countywide Water and Sewer Systemn Enhancements
Countywide Water and Sewer System Enhancements - Municipality South Miami
Countywide Water and'Sewer System Enhancements - Municipality North Bay Vitlage
Municipaiity Miami - Drainage and Storm System improvements
Bond issuance Cost To Construct and Improve Water, Sewer And Flood Control Systems
TOTAL AUTHORIZEDR UNDER BBC GOB PROGRAM FOR QUESTION NO. 1
TOTAL FROM THIS BOND SERIES FOR QUESTION NO. 1

QUESTION NO.2 - CONSTRUCT AND IMPROVE PARK AND RECREATIONAL FACILITIES

Proj. No.
10
20
21
22
24
25
28
32
33
35
38
43
44
45
47
48
51
52
53
54
55
68
69
70
73
78
79
80
88
89
92

104
108
108
109
110

01-12-2011

Project Name

Purchase Development Rights (PDR)
Haulover Park

Greynolds Park

Miami Beach Lummus Park
A_D. Barnes Park

Crandon Park

Charles Deering Estate
Lakes by the Bay Park
Homestead Bayfront Park
Southridge Park

Tropical Park

Tree Islands Park

Trail Giades Range

Amelia Earhart Park

Zog Miami - Construction of Phase V - Florida Exhibit.

Zoo Miami - Construction of Phase |ll - Zoo wide improvements and entry
South Dade and North Dade Greenway and Trait

Beach Renourishment Project

Opa-locka - Community Swimming Pool and Gymnasium

Miami Gardens - Park Rencvations and Improvements

El Partal - Acquire Land for Park

Miami Lakes - Royal Oaks Park Development Project

North Miami Beach - Renovate Various City Facilities

North Miami - Construzct Recreational Comimunity Center at Claude Pepper Park
Hialeah - Reconstruct Wilde Park & Wilde Adult Center

Hialeah - Renovate Sparks Park

Hialeah - Renovations o Bucky Dent Park

Hialeah - Renovations to Goodiet Park

Coral Gables - Enhancement/expansion of Public Parks and Plazas
Homestead - Mayor Roscoe Warren Municipal Park - (aka Huempty Dumpty Park)
Arcola Lakes Park

Continentat Park

West Perrine Park

Sgt. Joseph Delancy Park

Goulds Park

Naranja Park

1of4 ';

378,183,000
15,348,000
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114
114
17
119
120

123.1
336

EXHIBIT A
SERIES 2011A BUILDING BETTER COMMUNITIES PROJECTS

MciMillan Park

Eden Lakes Park

Lago Mar Park

Hammeocks Community Park

North Trail Park

Florida Memorial University - construction of muiti-purpose event arena

Bond issuance Cost To Construct and Improve Parks And Recreational Facilities

TOTAL AUTHORIZED UNDER BBC GOB PROGRAM FOR QUESTION NO. 2
& TOTAL FROM THIS BOND SERIES FOR QUESTION NO, 2

QUESTION NO.3 — CONSTRUCT AND IMPROVE BRIDGES, PUBLIC INFRASTRUGTURE, AND NEIGHEORHOOD IMPROVENMENTS

Proj. No.
124
126
128
130

130.1
132
135
138

138.1

139,2
145
148
156
160
164
166

318
320

337

Project Name .

Ecenemic Development Fund

Miami River Greenway

Ol Cutter Road Bikeway

Bear Cut Fishing Catwalk Demolition

Repair or Replace the fishing piers at Old William Powell Bridge at Key Biscayne

Sonovoid Bridge Improvement Program

Miami Avenue Bridge over the Miami River - Miami Avenue & SE 5 Street (Bridges 874663 & 874664)

Tamiami Swing Bridge

ADA Compliance Projects - ADA

ADA Compliance Projects - PWD '

Bike Path knprovements along SFWMD Canals - Black Creek Trail, Segment A

Golden Beach - Bike path

Coral Gables - Enhancements To Residential and Commercial Areas

Unincorporated Municipal Service Area - Infrastructure Improvements- Cornmission District 4

Unincorporated Municipal Service Area - infrastructure Improvemests - Commission District 8

Unincorporated Municipal Service Area - Infrastructure-lmprovements- Commission District 10

Martin Luther King - Business Center

Fconomic Development in Targeted Urban Areas

Redevelopment - Richmend Heights Shopping Center

Bond issuance Cost Yo Construct and improve Bridges, Public: Infrastructure And Neighborhood Improvements
TOTAL AUTHOR!ZED UNDER BEC GOB PROGRAM FOR QUESTION NC. 3

. TOTAL FROM THIS BOND SERIES FOR QUESTION NO. 3

QUESTION NO.4 - CONSTRUCT AND IMPROVE PUBLIC SAFETY FACILITIES

Proj, No.
72
173.1
173.2
174
175
176
186
193
194
155
200
205
322
338

01-12-2011

Praject Name
Construct a new Animal Shelter
Crandon Park Fire Rescue
Hawlover Beach Fire Rescuve
Downtown Government Center Buildings Fire Aksm System
Medicat Examiner Buiiding
SPCC Facility Refurbishment (Stairwell & Elevators)
Joseph Caleb Center Facility Refurbishment
Menta$ Health Facility
Constiuct a New Detention Center
Pre-Trial Detention Center (PTDC)
Coral Gables - Homeland Security
Unincorporated Municipal Service Area - Homeland Security - Building Enhancements
Northside Police Station
Bond issuance Cost To Construct and Improve Public Safety Facilities
TOTAL AUTHORIZED LUUNDER 8BC GOB PROGRAM FOR QUESTION NO. 4
TOTAL FROM THIS BOND SERIES FOR QUESTION NO. 4

2of4 X

680,258,000
32,759,000

352,182,000
9,380,000

341,087,000
16,523,000



EXHIBIT A
SERIES 2011A BUILDING BETTER COMMUNITIES PROJECTS

QUESTION NO.5 - CONSTRUCT AND IMPROVE EMERGENCY AND HEALTHCARE FACILITIES®
Proj. No.  Project Name

208 Construct and Expand The Emergency Depastment at Jackson Memorial Hospital (JMH)
210 Renovation and Expansion of Jackson South Community Hospital
292 University of Miami (UM} Jacksen Memorial Hospitat {JMH) Center OF Excellence For Hearing And Communication Disorders
305 Primary Heaith Care Facilities

305-71986 Primary Heakh Care Facilities - Miarni Beach Community Health Center

305-73224 Primary Health Care Facilities - Community Health of South: Fiorida, Inc, Children's Center Project

305-75293 Primary Health Care Fatiities - Boringuen Health Center

305-75205 Primary Health Care Facilifies - Helen B. Bentley Family Health Center

305-75296 Primary Health Care Facilities - Jessie Trice Community Health Center

339 Bond issuance Cost To Construct and Improve Emergency and Healthcare Facilities
TOTAL AUTHORIZED UNDER BBC GOB PROGRAM FOR QUESTION NO. 5 171,281,000
TOTAL FROM THIS BOND SERIES FOR QUESTION NO. & 22,650,000

* Al Pubic Health Trust [Jackson Memoriaf Hospital profects will only fund reimbursermnenits for capital projects in progress or completed.
Prior approval from the Board Is required for the funding of any new/future capital projecis,

QUESTION NO.6 - CONSTRUCT AND IMPROVE PUBLIC SERVICES OUTREACH FACILITIES
Proj. No,  Project Name
218 Mary McCloud Bethune Enrichment Center
219 Acquire or Construct Multi-Purpose Facilities - District 5
220 Acquire or Gonstruct Miti-Purpose Fagilities - District &
2203 Construct Multi-Purpose/Afiordable Housing Facility - District §
223 Not-for-Profit Community Organization CapHal Fund
224 Building/Energy Management System For Govemment Facilities and Courthouses
226 SPCC Facility Refurbishment {includes HVAC and Communications Sysiems)
: 227 Data Processing Center Facilily Refurbishment
228.1 West Lot Mult-Lise Facility
230 South Dade Government Cenler Facility Refurbishment
231 Construct Additional Parking and Provide Facility improvements at the Caieb Center
232 Future Multi-Use Facilities

233 Miami Beach Convention Center

325 West Perrine Senior Citizen Center

340 Bond issuance Cost To Construct and Improve Public Service Outreach Facilities
TOTAL AUTHORIZED UNDER BBC GOB PROGRAM FOR QUESTION NO. 6 255,070,000
TOTAL FROM THIS BOND SERIES FOR QUESTION NO. 6 14,538,000

01-12-2011 3of4 7



EXHIBIT A
SERIES 2011A BUILDING BETTER COMMUNITIES PROJECTS

QUESTION NO.¥ — CONSTRUCT AND IMPROVE HOUSING FOR THE ELDERLY AND FAMEIES

Prof. No.
247
249

249-73267
249-73268
249-T3387
249-73388
249-73389
248-73396
24973397
248-75384
249-76323
249-76324
249-78325
249-76328
249.2
327
341

Project Name

New Family Units at Lincoln Gardens

Preservation of Affordable Housing Uniis and Expansien of Home Ownership

Preservation of Affordable Housing Units and Expansion of Home Ownership - DO2-Northside Metrorail Station

Preservalion of Affordable Housing Units and Expansion of Home Ownership - D09-Caribbean Boulevard

Preservation of Affordable Housing Units and Expansion of Home Ownership - DO1-Georgia Ayers Apartments

Preservalion of Affordable Housing Units and Expansion of Hume Ownership - DO3-Transit Village

Preservation of Affordable Housing Units and Expansion of Home Ownership - D04-Walerford

Preservation of Affordable Housing Units and Expansion of Home Ownership - D11-Gran Via

Preservation of Affordable Housing Units and Expansion of Home Ownership - D12-Lil" Abner Trailer Park

Preservation of Affordable Housing Units and Expansien of Home Ownership - DO1-Lake Vue Qasis

Preservation of Affordable Housing Units and Expansion of Home Ownership - DO5-Porto Allegre

Preservation of Affordable Housing Units and Expansicn of Home Ownership - DO5-Toscana

Preservation of Affordable Housing Units and Expansion of Home Ownership - D05-Villa Aurora

Preservation of Affordable Housing Unils and Expansion of Home Ownership - D10-Vanguardian Village

Affordable Housing Units at 501 Palm Ave. Hialeah 33010

Land Asquisition for New Permanent Housing Projects

Bond issuance Cost To Construct and Improve Housing For The Elderty And Families

TOTAL AUTHORIZED UNDER BBC GOB PROGRAM FOR QUESTION NO. T
TOTAL FROM THIS BOND SERIES FOR QUESTION NC. 7

QUESTION NO.8 — CONSTRUCT ANDUIMPROVE EIULTURAL, LIBRARY AND MULTICULTURAL EDUCATIONAL FACILITIES

Proj. No.
255
258
269
272
286
289
280
292
293

293-76634
293-76660
293-76661
293-76677
293-76678
206
297
298
300
302
328
331
332
333
34
342

01-12-2011

Project Name

Historic Hampton House

Dersey Memorial Library

Renovation and Rehabilitation of the Shenandoah Branch Library

Facility Renovation and Rehabiiitation of the Miami Springs Branch Library

Construction of the Wesichester Communily Arts Center

Facility Renovation and Rehabilitation of the Miami Lakes Branch Library

Vizcaya Restoration of Main House and Gardens and Creation of New Educational Center at Vizcaya Village

Miami-Dade County Auditorium

Historic Preservation Fund

Historic Preservation Fund - Curliss Mansion

Historic Preservation Fund - Allocation for the Historic Hamplon House

Historic Preservation Fund - Military Museum

Historic Preservation Fund - Historic Opa-Locka City Hall

Historic Preservation Fund - Biltmore Hotel

New Miami Art Museum {MAM) Facility

New Miami Museum of Science & Planatarium Facility/Historical Museum of Southem Florida

improvements to the Fairchild Tropicat Botanic Garden

Regional Head Start Center

Hialeah - Reconstruct Mitander Auditorium

Lyric Theater

South Miami-Dade Cultural Center

Hialeah High School Parking Garage & Infrastructure Improvements

Carver Theatre

Cuban Museum

Bond issuance Cost To Construct and improve Cultural, Library And Multicultural Educational Facilities
TOTAL AUTHORIZED UNDER BBC GOB PROGRAM FOR QUESTION NO. 8

TOTAL FROM THIS BOND SERIES FOR QUESTION NO. 8

TOTAL AUTHORIZED UNDER BBC GOB PROGRAM FOR ALL QUESTIONS
TOTAL FROM THIS BOND SERIES FOR ALL QUESTIONS

4 of 4 m\

194,997,500
22,786,000

552,692,000
66,015,000

2,625,750,000
200,000,000



Schedule A-1

SOURCES AND USES OF FUNDS

Miami-Dade County, Florida

General Obligation Bonds, Series 201 1A&B

PRELIMINARY NUMBERS
Dated Date 03/01/2011
Delivery Date 03/01/201 1
General
General Obligation
Obligation Retunding
Bonds, Series Bonds, Series
Sources: 2011A 20118 Total
Bond Proceeds:
Par Amount 200,000,000.00 39.980,000.00  239,980,000.00
Other Sources of Funds:
Sinking Fund Escrow 984,194.58 984,194 .58
200,000,000.00 40,964,194.58 240,964,194 58
General
General Obligation
Obhigation Refunding
Bonds, Series Bonds, Series
Uses: 20114 20018 Total
Project Fund Deposits:
Project Fund 167,000,000.00 197,000,000.00
Refunding Escrow Deposits:
Cash Deposit 0.76 0.76
SLGS Purchases 40,363,972.00 40,363,972.00

Delivery Date Expenses:
Cost of Issuance
Underwriter's Discount

Other Uses of Funds:
Additional Proceeds

40,363,972.76

40,363,972.76

1,000,000.00 199.900.00 1,199,900.00
2,000,000.00 399,800.00 2,395,860.00
3,000,000.00 599,700.00 3,599,700.00

521.82 - 521.82

200,000.000.00

40,964,194.58

240,964,194 58

Note: Preliminary Numbers: Subject to Change Based on Market Conditions

Jan 13,2011 12:13 pm Prepared by Public Financial Management
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Schedule A-1

BOND SUMMARY STATISTICS

Miami-Dade County, Florida
General Obligation Bonds, Series 2011A

Pated Date
Delivery Date
Last Maturity

Arbitrage Yield

" True lterest Cost (TIC)
Net Interest Cost (NIC)
Al-In FIC
Average Coupon

Average Life (years)
Duration of Issue (years)

Par Amount

Bond Proceeds

Total Interest

Net Interest

Total Debt Service

Maximum Amnual Debt Service
Average Annual Debt Service

Underwriter's Fees {per $1000)
Average Takedown

03/01/2011
03/01/2011
07/01/2041

5.489865%
5.579270%
5.635757%
5.624499%
5.584127%

19.368
11.523

200,000,000.00
200,000,000.00
216,309,892 83
218,309,892 83
416,309,892.83

13,765,516.00

13,724,501.96

Other Fee 10.000000
Total Underwriter’s Discount 10.000000
Bid Price 99.0600000
Par Average Average PV of 1 bp
Bond Component Value Price Coupon Life change
Serial 200,000,000.00 100.000 5.584% 19368 218,441.90
200,000,000.00 19.368 218,441.90
All-In Arbitrage
TIC THC Yield
Par Vahe 200,000,000.00 200,000,000.00 200,000,000.00
+ Accrued Interest
+ Premium (Discount)
- Underwriter's Discount -2.000,000.00 -2,000,000.00
- Cost of Issuance Expense -1,000,000.00
- Other Amounts
Target Value 198,000,000.00 197,000,000.00 200,000,0600.00
Target Date 03/01/2013 03/01/2011 03/012011
Yield 5.579270% 5.624499% 5.489865%

Jan 13,2011 12:13 pm Prepared by Public Financial Management

Page 2




Schedule A-1

BOND SUMMARY STATISTICS

Miami-Dade County, Florida
General Obligation Refunding Bonds, Series 201 1B

Dated Date
Delivery Date
Last Maturity

Arbitrage Yield

"True Interest Cost (TIC)

Net Interest Cost (N1C)
All-In TIC
Average Coupon

Average Life (years)
Puration of Tssue (years)

Par Amount

Bond Proceeds

Tota] Interest

Net Interest .

Total Debt Service

Maximum Annual Debt Service
Average Annual Débt Service

Underwriter's Fees (per $1000)
Average Takedown

03/01/2011
03/01/2011
11/01/72026

4.070355%
4.215607%
4.245824%
4.289024%
4,131084%

B.465
7.050

19,980,000,00
39,980,000.00
13,982,171,00
14,381,971.00
53,962,171.00

3,676,638.50

3,444,393.89

Other Fec 10000000
Total Underwriter's Discount 10.000000
Bid Price 99.000000
Par Average Average PV of 1 bp
Bord Component Vale Price Coupon Life change
Serial 39,980,000.00 100.000 4.132% 8.465 26,932.40
39,980,000.00 8.465 26,932.40
All-Tn Arbitrage
TIC TIC Yield
Par Value 39,980,000.00 39,980,000.00 39,980,000.00
+ Accrued Interest
+ Premium (Discount)
- Underwriter's Discount -399,800.00 -3199 800.00
- Cost of fssuance Expense -199,900.00
- Other Amounts
Target Value 39,580,200.00 39,380,300.00 39,980,000.00
Target Date 03/01/2011 03/01/2611 03/01/2011
Yield 4.215607% 4.289024%, 4.070355%

Jan 13,2011 12:13 pm Prepared by Public Financial Management

3




Schedule A-1

SUMMARY OF REFUNDING RESULTS

Miami-Dade County, Florida
General Obligation Bonds, Series 2011A&B

PRELIMINARY NUMBERS

Dated Date 03/01/2011
Delivery Date 03/01/2011
Arbitrage yield 4.070355%
Escrow yield 0.194502%
Bond Par Amount 39,980,000.00
True Interest Cost 4.215607%
Net Interest Cost 4.249824%
Al-In TIC : 4.289024%
Average Coupon 4.131684%
Average Life 8.465
Par amount of refunded bonds : 38.,845,000.00
Average coupon of refunded bonds 5.345805%
Average life of refunded bonds 8.859
PV of prior debt tq 03/01/2011 @ 4.070355% 43,059,125.48
Net PV Savings 2005452772
Percentage savings of refunded bonds 5.394395%
Percentage savings of refunding bonds 5.241252%

Note: Preliminary Numbers: Subject to Change Based on Market Conditions

Jan 13,2011 12:13 pm Prepared by Public Financial Management /‘/



Schedule A-2

SAVINGS

Miami-Dade County, Florida
General Obligation Bonds, Series 201 1A&B

PRELIMINARY NUMBERS
Present Value
Prior Refunding to 03/01/2011
Date, Debt Service Debt Service Savings @ 4.0703545%
09/30/2011 1,031,291 .88 23404725 796,344 .63 791,014.44
09/30/2012 2,929,777.50 2,731,03R.50 198.739.00 187,407.53
09/30/2013 3,876,186.88 3,676,638.50 199,548.38 181,322.95
09/30/2014 3,873,917.50 3,675,685.75 198.231.75 173,539.79
09/30/2015 3,872,055.00 3,675,617.00 196,438.00 165,663.57
09/30/2016 3,857,421.28 3,660,375.00 197,046.25 160,102,224
09/30/2017 3,855,677.50 3,655,160.00 200,517.50 156,980.61
09/30/2018 3,854,470.00 3,655,713.50 198,756.50 149,802 .41
09/30/2019 3,853,467.50 3,655,439.00 198,028.50 143,668.10
09/36/2020 3,848,823.75 3,653,075.50 195,748.25 136,676.73
09/30/2021 3,849,381.25 3,648,732.00 200,649.25 134,861.2]
09/30/2022 3,844,100.00 3,647,292 00 196,308.00 127,287.70
09/30/2023 3,833,275.00 3,634,050.00 199,225 .00 123,997.59
09/30/2024 3,828,175.00 3,629,087.00 199,088.00 119,221.34
09/30/2025 3,823,100.00 3,626,565.50 196,534.50 113,219.87
09/30/2026 1,950,250.00 1,753,765.50 196,484 .50 108,769.98
09/30/2027 1,947,500.00 1,748,989.00 198,511.00 105,589.40

57,928,870.00

53,962,171.00 3,

966,699.00 3,079,125.48

Savings Summary

PV of savings from cash flow
Less: Prior funds on hand
Plus: Refunding funds on hand

Net PV Savings

3,076,12548
-984,194.58
521.82

Note: Preliminary Numbers: Subject to Change Based on Market Conditions

2,095,452.72

Jan 13,2611 32:13 pm Prepared bj Public Financial Management
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Schedule A-2

BOND DEBT SERVICE

Mianni-Dade County, Florida

General Obligation Bonds, Series 2011A

Period

Ending Principal Coupon Interest Debt Service
09/30/201 1 3,412,412.83 3,412,412.83
09/30/2012 3,525,000 1.370% 10,237,238.50 13,762,238.50
09/30/2013 3,575,000 1.730% 19,188,946.00 13,763,946.00
09/30/2014 3,635,000 2.090% 10,127,098.50 13,762,098.50
09/30/2015 3,710,000 2.510% 10,051,127.00 13,761,127.00
09/30/2016 3,805,000 2.810% 9,958,006.60 13,763,006.00
09/30/2017 3,910,000 3.100% 9,851,085.50 13,761,085.50
09/30/2018 4,035,000 3.460% 9,729,875.50 13,764,875.50
09/30/2019 4,175,000 3.780% 9,590,264.50 13,765,264.50
09/30/2020 4,330,000 4.060% 9,432,449.50 13,762, 449.50
09/30/2021 4,505,000 4.310% 9,256,651.50 13,761,651.50
09/30/2022 4,700,000 4.510% 9,062,486.00 13,762,486.00
09/30/2023 4,815,000 4.690% 8,850,516.060 13,765,516.00
09/30/2024 5,145,000 4.860% §,620,002.50 13,765,002.50
09/30/2025 5,395,000 5.020% 8,369,955.50 13,764,955.50
09/30/2026 5,665,000 5.160% 8,099,126.50 13,764,126.50
09/30/2027 . 5,955,000 5.280% 7,806,812.50 13,761,812.50
09/30/2028 6,270,000 5.380% 7,492,388.50 13,762,388.50
05/30/2029 6,610,000 5.480% 7,155,062.50 13,765,062.50
09/30/2030 6,970,000 5.580% 6,792,834.50 13,762,834.50
09/30/2031 7,360,000 5.680% 6,403,908.50 13,763,908.50
09/30/2032 7,775,000 5.780% 5,985,860.50 13,760,860.50
09/30/2033 8,225,000 5.840% 5,536,465.50 13,761,465.50
09/30/2034 8,705,000 5.870% 5.056,125.50 13,761,125.50
09/30/2035 9,220,000 5.870% 4,545,142.00 13,765,142.00
09/30/2036 9,760,000 5.880% 4,003,928.00 13,763,928.60
09/30/20637 10,335,000 5.880% 3,430,040.00 13,765,040.60
09/30/2038 10,940,060 5.890% 2,822,342.00 13,762,342.00
09/30/2039 11,585,000 5.900% 2,177.976.00 13,762,976.00
09/30/2040 12,270,060 5.910% 1,494.461.00 13,764,461.00
09/30/2041 12,995,000 5.520% 769,304.00 13,764,304.60
200,000,000 216,309,892.83  416,309,892.83

Jan 13,2011 12:13 pm Prepared by Public Financial Management
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BOND DEBT SERVICE

Mtiami-Dade County, Florida
General Obligation Refunding Bonds, Series 20118

Period

Ending Principal Coupon Interest Debt Service
09/30/2011 23494725 234,947.25
09/30/2012 1,330,000 1.300% 1,401,038.50 2,731,038.50
0973072013 2,300,000 1.370% 1,376,638.50 3,676,638.50
09/30/2014 2,335,000 1.730% 1,340,685.75 3,675,685.75
09/30/2015 2,380,000 2.090% 1,295,617.00 3,675,617.00
09/30/2016 2,420,000 2.510% 1,240,375.00 3,660,375.00
09/30/2017 2,480,000 2.810% 1,175,160.00 3,655,160.00
09/30/2018 2,555,000 3.100% 1,100,713.50 3,655,713.50
09/30/2019 2,640,000 3.460% 1,015,439.00 3,655,439.00
09/30/2020 2,735,000 3.780% 918,075.50 3,653,075.50
09/30/2021 2,840,000 4.060% £08,732.00 3,648,732.00
09/30/2022 2,960,000 4.310% 687,292.00 3,647,292.00
09/30/2023 3,080,000 4.510% 554,050.00 3,634,050.00
09/30/2024 3,220,000 4 .690% 409,087.00 3,629,087.00
09/30/2025 3,375,000 4.860% 251,565.50 3.626,565.50
09/30/2026 1,625,000 5.020% 128,765.50 1,753,765.50
09/30/2027 . L5000 5.160% 43,989.00 1,748,989 .00

39,980,000 13,982,171.00  53,962,171.00

Jan 13, 2011 12:13 pm Prepared by Public Financial Management /7




Schedule A-3

Note: Preliminary Numbers. Subject to Change Based on Market Conditions.

Jan 13,2031 12:11 pm Prepared by Public Financial Management

SOURCES AND USES OF FUNDS

Miami-Dade County, FL. Seaport Revenue Bonds
Series 2011C (Current Refunding 1996 GO/Port Bonds)

s

*PRELIMINARY NUMBERS*
Dated Date 03/01/2011
Delivery Date 03/01/2011
Sources:
Bond Proceeds:
Par Amount 121,295,000.00

Other Sources of Funds;

Sinking Fund Escrow 4,699,450.52
125,994,450.52
Uses:
Refunding Escrow Peposits:
Cash Deposit 0.52
SLGS Purchases 124,235,084.00

Delivery Date Expenses:

124,235,084.52

Cost of Issnance 545,552.25
Underwriter's Discount 1,212 950.00
1,758,502.25

Other Uses of Funds:
Additional Proceeds 863.75
125,994,450.52

21




Schedule A-3

BOND SUMMARY STATISTICS

Miami-Dade County, FL. Seaport Revenue Bonds
Series 201 1C (Current Refunding 1996 GO/Port Bonds)

*PRELIMINARY NUMBERS*
Dated Date 03/01/2011
Delivery Date 03/01/2011
, 2 1-ast Maturity 16/01/72026

Arbitrage Yield

True Interest Cost (T1C)
HNet Interest Cost (NI1C)
All-In TIC

Averape Coupon

Average Life (years)
Duration of Issue {years)

Par Amount
Bond Proceeds
Total Inferest

4.161342%
4.302798%
4.340382%
4.367104%
4.227062%

8.825
1.24]

121,295,000.00
121,295,000.00
45,245,645.92

Net Interest , 46,458,595.92
Total Debt Service 166,540,645.92
Maximum Annual DPebt Service 10,472.084.17
Average Annual Debt Service 10,687,100.27
Underwriter’s Fees (per $1000)
Average Takedown
QOther Fee 10.000000
Total Underwriter's Discount 10.006000
Bid Price 99.006000
Par Average Average PVoflbp
Bond Component Value Price Coupon Life change
Serial Bonds 121,295,000.00 106.600 4.227% 8.825 83,859.10
121,205,000.00 8.825 83.859.10
All-In Arbitrage
TiC TIC Yield
Par Value 121,295,000.00 121,295,000.00 121,295,000.00
+ Accrued Interest
+ Premium {Discount)
- Underwriter's Discount -1,212.950.00 -1,212,950.00
- Cost of Issuance Expense -545,552.25
- Other Amounts
Target Value 120,082,050.00 119,536,491.75 121,295,000.00
Target Date 03/01/2011 03/01/2011 03/01/2011
Yield 4.302798% 4.367104% 4.161342%

Note: Preliminary Numbers. Subject to Change Based on Market Conditions.

Jan 13, 2011 12:11 pm Prepared by Public Financial Management
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Schedule A-3

SUMMARY OF REFUNDING RESULTS

Miami-Dade County, FL. Seaport Revenue Bonds
Sertes 2011C (Current Refunding 1996 GO/Port Bonds)

*PRELIMINARY NUMBERS*

Dated Date 03/01/201%
Delivery, Date 03/01/2011
Arbilrage yield 4.161342%
Escrow yicld 0.137744%
Bond Par Amount 121,295,000.00
True Interest Cost 4.302798%
Net Inierest Cost 4.340382%
All-In TIC 4.367104%
Average Coapon 4.227062%
Average Life ' 8.825
Par amount of refunded bonds 121,145 ,000.00
Average coupon of refunded bonds 5.125000%
Average life of refunded bonds 9.134
PV of prior debt to:03/01/2011 @ 4.161342% i32,179,517.09
Net PV Savings 6,185,630.32
Percentage savings of refunded bonds 5.106220%
Perceniage savings of refunding bonds 5.099905%

Note: Preliminary Numbers. Subject to Change Based on Market Conditions.

Jan 13,2011 12:11 pin Prepared by Public Financial Manageiment Page 3
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Schedule A-3

SAVINGS

Miami-Dade County, FL. Seaport Revenue Bonds

Sertes 201 1C (Current Refunding 1996 GO/Port Bonds)

*PRELIMINARY NUMBERS*

Present Value

Prior Refunding to 0G3/01/2011
Date Debt Service Debt Service Savings (@ 4.1613421%
09/30/2011 3,104,340.63 3,104,346.63 3,093,704.17
09/30/2012 11,148,762.50 10,472,084.17 676,678.33 643,808.75
09/30/2013 11,142,262.50 10,468,457.50 673,805.00 616,959.70
09/30/2014 11,132,181.25 10,458,993.50 673,187.75 593,165.09
09/30/2015 11,127.750.00 10,454,989.50 672,760.50 570,359.67
09/30/2016 11,118,200.00 10,443,204.00 674,996.00 550,506.71
09/30/2017 11,112,762.50 10,438,989.50 673,773.00 528,514.11
09/30/2018 11,100,668.75 10,424,935.50 675,733.25 509,762.61
09/30/2019 11,091,150.00 10,417,022.50 674,127.50 488,946.00
09/30/2020 11,083,181.25 10,406,748.00 676,433.25 471,631.05
49/30/2021 11,075,137.50 10,399,266.75 676,470.75 453.305.10
09/30/2022 11,062,921 .88 i0,389,369.00 673,552.88 433,700.56
09/30/2023 11,053,709.38 10,377,439.50 676,269.88 418377.78
09/30/2024 11,041,946.88 10,368,471.00 673,475.88 400,245.01
09/30/2025 11,031,485.25 10,355,881.75 675,599.50 385,645.36
09/30/2026 11,016,159.38 10,342,633.00 673,526.38 369,206.88
09/30/2027 10,999,828.13 10,322,160,75 677,667.38 356,678.55
180,443,043.75 166,540,645.92 13,902,397.83 10,884,517.09
Savings Summary

PV of savings from cash flow 16,884,517.09

Less: Prier funds on hand -4,699,450.52

Plus: Refunding funds on hand 863.75

Net PV Savings 6,185,930.32

Mote: Preliminary Numbers. Subject to Change Based on Market Conditions.

Jarr 13,2011 12:11 pm Prepared by Public Financial Management
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Schedule A-3

BOND DEBT SERVICE

Miami-Dade County, FL Seaport Revenue Bonds
Series 201 1C (Current Refunding 1996 GO/Port Bonds)

*PRELIMINARY NUMBERS*
Period

Ending Principal Coupon Interest Pebt Service
09/30/2012 5,815,000 1.250% 4,657,084.17 10.472,084.17
09/30/2013 6,250,000 1.320% 4.218,457.50 10,468,457.50
09/30/2014 6,335,000 1.680% 4,123,993.50 10,458,993.50
09/30/2015 6,450,000 2.040% 4,004,985.50 10,454,989.50
09/30/2016 6,585,000 2.460% 3,858,204.00 10,443,204.00
09/30/2017 6,755,000 2.760% 3.683,985.50 10,438,989.50
09/30/2018 6,040,000 3.050% 3,484,935.50 10,424,935.50
09/30/2019 7,160,000 3.410% 3,257,022.50 10,417,022.50
09/30/2020 7,410,000 1.730% 2,996,748.00 10,406,748.00
09/30/2021 7,695,000 4.010% 2,704,266.75 10,399,266.75
09/30/2022 8,010,000 4.260% 2,379,369.00 10,389,369.00
09/30/2023 8,355,000 4.460% 2,022,439.50 10,377.439.50
09/30/2024 8,735,000 4.640% 1,633,471.00 10,368,471.00
09/30/2025 9,145,000 4.810% 1,210,881.75 10,355,881.75
00/30/2026 . 9,590,000 4.970% 752,633.00 10,342,633.00
09/30/2027 10,065,000 5.110% 257,160.75 10,322,160.75
121,295,000 4524564592 166,540,645.92

Note: Preliminary Numbers. Subject to Change Based on Market Conditions.

Jan 13,2011 12:11 pm Preparcd by Public Financial Management
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SCHEDULE B Schedule B

SOURCES AND USES OF FUNDS

Miami-Dade County, Florida
General Obligation Bonds, Series 2011A&B

PRELIMINARY NUMBERS
Dated Date 03/01/2011
Pelivery Date 03/01/2011
. Sourees:
Bond Proceeds:
Par Amount 200.000,000.00

200,000,000.00

Uses:

Project Fund Deposits:

Project Fund 197,000,000.00
Drelivery Date Expenses:

Cost of Isshance 1,600,000.00

Underwriter's Discount 2.000,000.00

3,000,000.00

200,000,000.00

Note: Preliminary Numbers: Subject to Change Based on Market Conditions

Dec 16,2010 5:19 pm Prepared by Public Financial Management, Inc.
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Schedule B

BOND SUMMARY STATISTICS

Miami-Dade County, Florida
General Obligation Bonds, Series 201 FA&B

PRELIMINARY NUMBERS

Daied Date 03/01/2011
Drelivery Date 03/01/2011
Last Masurity 07/01/2041
) Arbitrage Yield 4.026344%
" True imerest Cost (TIC) 6.499039%
Net Tnterest Cost {NIC) 6.452421%
All-In TIC 65471 15%
Average Coupon ’ 6.403000%
Average Life (years) 20.234
Duration of Issue (years) 10.8%0
Par Amouat 200,000,000.00
Bond Proceeds 200,000,000.00
Total Interest 259,118,311.61
Net Interest 261,318,311.6]
Total Debt Service 459.118,311.61
Maximum Annuzl Debl Scrvice 15,164,174.26
Average Annual Debt Service 15,135,768.51

Underwriter’s Fees {per $1000)
Average Takedown

Other Fee £0.000000
Tnlﬂ]- Underwriter's Discount ) 10.000000
Bid Price 99060000
Par Average - Average PV of 1 bp
Bond Compenent Value Price Coupen Life Duration change
Serial 200,000,000.00 F0G.000 6.403% 20.234 10.950 211,48R.80
200,000,000.00 20.234 211,488.80
All-Tn Arhitrage
TIC TIC Yield
Par Value 200,000,600.00 200,000,000.00 39.980,000.00

+ Accrued Interest
+ Premium {Discount)

- Underwriter’s Discount -2,000,000.00 -2,000,000.00

- Cost of Issuance Expense -1,000,000.00

- Other Amounts
Target Value 198,000,000.00 197,000,000.00 39,980,000.00
Target Date 03/01/2011 03/01/2011 03/01/2011
Yield 6.459039% 6.547115% 4.026344%

Note: Preliminary Numbers: Subject Lo Change Rased on Market Conditions

Dec 16,2010 5:19 pm Prepared by Public Financial Management, Inc. 9_¢



Schedule B

BOND DEBT SERVICE

Miami-Dadc County, Florida
General Obligation Bonds, Series 201 1A&B

PRELIMINARY NUMBERS
Dated Date 03/01/2011
Delivery Date 03/061/2011
Period

- Ending Principal Coupun Interest Dreb: Sexvice
09/36/2011 4,268,666.67 4,268,660.67
09/30/2012 2,355,000 6.403% 12,306,000.00 15,161,060.00
09/30/2013 2,505,000 6.403% 12,655,209.36 15,160,209.36
09/30/2014 2,665,000 6.403% 12,494,814 20 15,159,814.20
09/30/2015 2,840,000 6.403% 12,324,174.26 15,164,374.26
973012016 3,020,000 6.403% 12,142,329.06 15,162,329.06
09/30/2017 3,215,069 6.403% 11,948,958.46 15,163,958 46
09/30/2018 3,420,000 6.403% £1,743,102.00 15,163,102.00
09/30/2019 3,640,000 6.403% 11,524.319.40 15,164,119.40
09/30/2020 3,870,600 6.403% 11,291,050.20 15,161,050.20
093072021 4,120,000 6.403% 11,043,254.10 15,163,254.10
09/30/2022 4,380,000 6.403% 10,779,450.50 15,159,450.50
09/30/2023 4,665,000 6.403% 10,498.999.10 15,163,999.10
09/30/2024 4,960,000 6.403% 10,200,299.16 15,160,299.16
09/30/2025 5,280,000 6.403% 9,882,710.36 15,162,710.36
09/30/2026 5,615,000 6.403% 9,544,631.96 15,159,631.96
9/3012027 5,975,000 6.403% 9,185,103.50 15,160,103.50
09/30/2028 6,360,000 6.403% 8,802,524.26 15,162,524.26
05/30/2029 6,765,000 6.403% 8,395,293.46 15,160,293 46
05/30/2030 7,200,000 6.403% 7,962,130.50 15,162,130.50
09/30/2031 7,660,000 6.403% 7.501,114.50 15,161,114.50
09/30/2032 8,150,000 6.403% 7,010,644.70 15,160,644.70
09/30/2033 8,675,000 6.403% 6,488,800.20 15,i63,800.20
09/30£2034 9,230,000 6.463% 5,933,339.96 15,163,339.96
09/30/2035 9.820,000 6.403% 5,342,343.06 15,162,343.06
09/30/2036 10,445,000 6.403% 4,713,568.46 15,158,568.46
09/30/2037 11,115,000 6.403% 4.044.775.10 15,159,775.10
09/30/2038 11,830,000 6.403% 3,333,081.66 15,163,081.66
09/30/2039 12,585,000 6.403% 2,575.606.76 15,160,606.76
09/30/2046 13,390,000 6.403% 1,769,789.20 15,159,782.20
09/30/2041 14,250,000 6.403% 912,427.50 15,162,427.50
200,000,000 259,118,311.61 45%,118.311.61

Note: Preliminary Numbers: Subject 1o Change Based on Market Conditions

Dec 16,2010 5:1% pm Prepared by Public Financial Management, Inc.
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{Revised)
TO: Honorable Chairman Joe A. Martinez DATE: March 1, 2011
and Members, Board of County Commissioners
Amended
Alternate
FROM: R.A. Cuevas, Jr. (! ; SUBJECT: Agenda Item No. 8(E)(1)(a)
County Aftorney

~

Please note any items checked.

“3-Day Rule” for committees applicable if raised
6 weeks required between first reading and public hearing

4 weeks notification to municipal officials required prior to public
hearing

Decreases revenues or increases expenditures without balancing budget
Budget required
Statement of fiscal impact required

Ordinance creating a new board requires detailed County Manager’s
report for public hearing

No committee review

Applicable legislation requires more than a majority vote {i.e., 2/3’s R
3/5’s , Unanimous ) to approve

Current information regarding funding source, index code and available
balance, and available capacity (if debt is contemplated) required
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Override

RESOLUTION NOo. R-134-11

RESOLUTION AUTHORIZING ISSUANCE OF MIAMI-DADE
COUNTY, FL.LORIDA, GENERAL OBLIGATION BONDS (BUILDING
BETTER COMMUNITIES PROGRAM), SERIES 2011A, IN ONE OR
MORE SERIES, PURSUANT TO ORDINANCE NO. 05-47 AND
RESOLUTION NO. R-576-05, IN PRINCIPAL AMOUNT NOT TO
EXCEED $200,000,000 FOR PURPOSE OF PAYING ALL OR A
PORTION OF CERTAIN APPROVED CAPITAL PROJECT COSTS
AND PAYING COSTS OF ISSUING SERIES 2011A BONDS;
AUTHORIZING ISSUANCE OF MIAMI-DADE COUNTY, FLORIDA,
GENERAL  OBLIGATION  REFUNDING BONDS (PARXS
PROGRAM), SERIES 2011B, IN AMOUNT NOT TO EXCEED
$42,000,000, WITH. ESTIMATED NET PRESENT VALUE SAVINGS
OF $2,100,000 AND FINAL MATURITY NOT LATER THAN BONDS
BEING REFUNDED, IN ONE OR MORE SERIES, PURSUANT TO
ORDINANCE NO. 9%6-115 AND RESOLUTION NO. R-1193-97, AS
AMENDED, FOR PURPOSE OF REFUNDING ALL OR A PORTION
OF THE OUTSTANDING MIAMI-DADE COUNTY, FLORIDA,
GENERAL OBLIGATION BONDS (PARKS PROGRAM), SERIES
1999 AND SERIES 2001, AND PAYING COSTS OF ISSUING SERIES
2011B  BONDS IN ESTIMATED AMOUNT OF $600,000;
AUTHORIZING ISSUANCE OF MIAMI-DADE COUNTY, FLORIDA,
SEAPORT GENERAL OBLIGATION REFUNDING BONDS, SERIES
2011C, IN AMOUNT NOT TO EXCEED $125,000,000, WITH
ESTIMATED NET PRESENT VALUE SAVINGS OF $6,175,000 AND
FINAL MATURITY NOT LATER THAN BONDS BEING -
REFUNDED, IN ONE OR MORE SERIES, PURSUANT TO
ORDINANCE NOS. 86-77 AND 88-66, AS SUPPLEMENTED AND -
AMENDED, FOR PURPOSE OF REFUNDING ALL OR A PORTION
OF THE OUTSTANDING MIAMI-DADE COUNTY, FLORIDA,
SEAPORT GENERAL OBLIGATION REFUNDING BONDS, SERIES
1996, AND PAYING COSTS OF ISSUING SERIES 2011C BONDS IN
ESTIMATED AMOUNT OF $1,800,000; AUTHORIZING PUBLIC
SALE OF BONDS BY COMPETITIVE BID; PROVIDING CERTAIN
DETAILS OF SUCH BONDS; AUTHORIZING COUNTY MAYOR OR
COUNTY MAYOR’S DESIGNEE, WITHIN CERTAIN LIMITATIONS
AND PARAMETERS, AUTHORITY TO FINALIZE TERMS AND
OTHER  PROVISIONS OF SUCH BONDS, INCLUDING
ACCEPTANCE OF BID(S), SELECT BOND REGISTRAR, PAYING
AGENT, ESCROW AGENT AND VERIFICATION AGENT, AND
APPROVE FORM OF OFFICTAL NOTICE OF SALE, PRELIMINARY
OFFICIAL STATEMENT, OFFICIAL STATEMENT, BOND FORMS,
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AND ESCROW DEPOSIT AGREEMENT; PROVIDING CERTAIN
COVENANTS; AUTHORIZING CERTAIN OFFICIALS AND
EMPLOYEES TO TAKE ALL ACTION NECESSARY IN
CONNECTION WITH ISSUANCE AND SALE OF SUCH BONDS;
AND PROVIDING SEVERABILITY; AMENDING RESOLUTION
NOS. R-583-10, R-764-10, R-954-10, R-1065-10, R-1133-10, R-1144-
10, R-1145-10, R-1148-10 R-1205-10, R-28-11, R-53-11, R-54-11 AND
R-55-11
WHEREAS, pursuant to Resolution No. R-912-04 (the “Water and Sewer Authorizing
ReSolution”), adopted on July 20, 2004, the Board of County Commissioners (the “Board”) of
Miami-Dade County, Florida (the “County”) authorized, and the citizens by special election
approved, the issuance of general obligations bonds of the County in an amount not to exceed
$378,183,000 to construct and improve water and sewer projects described in Appendix A to such
authorizing resolution (the “Water and Sewer Projects™); and
WHEREAS, pursuant to Resolution No. R-913-04 (the “Parks and Recreational Facilities
Authorizing Resolution™), adopted on July 20, 2004, the Board authorized, and the citizens by
special election approved, the issuance of general obligation bonds of the County in an amount not
to exceed $680,258,000 to construct and improve parks and recreational facilities described in
Appendix A of such authorizing resolution (the “Parks and Recreational Facilities Projects™); and
WHEREAS, pursuant to Resolution No. R-914-04 (the “Public Infrastructure and
Neighborhood Improvement Authorizing Resolution™), adopted on July 20, 2004, the Board
authorized, and the citizens by special election approved, the issuance of general obligation bonds of
the County in an amount not to exceed $352,182,000 to construct and improve bridges, public
infrastructure and neighborhood improvements described in Appendix A to such authorizing
resolution (the “Public Infrastructure and Neighborhood Improvement Proj ects”); and

WHEREAS, pursuant to Resolution No. R-915-04 (the “Public Safety Facilities Authorizing

Resolution™), adopted on July 20, 2004, the Board authorized, and the citizens by special election
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approved, the issuance of peneral obligation bonds of the County mn an amount not to exceed
$341,087,000 to construct and improve public safety facilities described in Appendix A to such
authorizing resolution (the “Public Safety Facilities Projects™); and |

WI{EREAS, pursuant to Resolution No. R-916-04 (the “Emergency and Healthcare
Facilities Authorizing Resolution™), adopted on July 20, 2004, the Board authorized, and the citizens
by special election approved, the issuance of general obligation bonds of the County in an amount
not to exceed $171,281,000 to construct and improve emergency and healthcare facilities described
in Appendix A to such authonzing resolution (the “Emergency and Healthcare Facilities Projects™);
and

WHEREAS, pursu‘ant to. Resolution No. R-917-04 (the “Public Services and Outreach
Facilities Authorizing Resolution”), adopted on July 20, 2004, the Board authorized, and the citizens
by special election approved, the issuance of general obligation bonds of the County in an amount
not to exceed $255,070,000 to construct and improve public services and outreach facilities
described in Appendix A to such authorizing resolution (the “Public Services and Qutreach Facilities
Projects™); and

WHEREAS, pursuant to Resolution No. R-918-04 (the “Housing Projects Resolution”)
adopted on July 20, 2004, the Board authorized, and the citizens by special election approved, the
issuance of general obligation bonds of the County in an amount not to exceed $194,997,000 to
construct and improve housing for the elderly and working families described in Appendix A to such
authorizing resolution (the “Housing Projects™); and

WHEREAS, pursuant to Resolution No. R-919-04 (the “Cultural Library and Multicultural
Education Facilities Authorizing Resolution”), adopted on July 20, 2004, the Board authorized, and
the citizens by special election approved, the issuance of general obligation bonds of the County in

an amount not to exceed $552.,692,000 to construct and improve cultural, library and multicultural
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educational facilities described in Appendix A to such authorizing resolution (the “Cultural Library
and Multicultural Education Facilities Projects™); and

WHEREAS, the authorizing resolutions mentioned above are referred to in this Senes
Resolution (the “Sg{ies 2011 Resolution™) collectively as the “Authorizing Resolutions™; and

WHEREAS, on March 1, 2005, the Board enacted Ordinance No. 05-47 (the “Ordinance™),
authorizing the issuance of general obligation bonds in an aggregate principal amount not to exceed
$2,925,750,000, from time to time and in more than one series for the_Building Better Communities
Bond Program, pursuant to the Constitution and laws of the State of Florida, including Chapters 125
and 166, Florida Statutes, as amended, the Home Rule Amendment and Charter of Miami-Dade
County, Florida, as an;ende;i (the “Charter”), the Authorizing Resolutions and their approval by the
electorate; and

WHEREAS, on May 17, 2005, the Board adopted Resolution No. R-576-05 (as
supplemented, the “Master Resolution™) authorizing issuance pursuant to the Ordinance of general
obligation bonds in one or more series from time to time in an aggregate principal amount not to
exceed $2,925,750,000, for the purpose of paying all or part of the cost of the Community Projects
described in the Authorizing Resolutions (the “Community Projects”) and paying the costs of issuing
such bonds; and

WHEREAS, pursuant to the Ordinance and the Master Resolution, as supplemented by
Resolution No. R-577-05, adopted by the Board on May 17, 2005, the County has previously issued
the $250,000,000 Miami-Dade County, Florida General Obligation Bonds (Building Better
Communities Program), Series 2005, to fund various Community Projects; and

WHEREAS, pursnant to the Ordinance and the Master Resolution, as supplemented by
Resolution No. R-395-08, adopted on Ai)ril 8, 2008, the County has previously issued the

$99,600,000 Miami-Dade County, Florida General Obligation Bonds (Building Better Communities
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Program), Series 2008A (the “Series 2008A Bonds™), to fund a Community Project consisting of a
tunnel pfoject to improve access to the Port of Miami and/or other infrastructure projects, as
designated from time to time by the Board; and

WHEREA?, pursuant to the Ordinance and the Master Resolution, as supplemented by
Resolution No. R—i 154-08, adopted by the Board on November 20, 2008, the County has previously
issued the $146,200,000 Miami-Dade County, Florida General Obligation Bonds (Building Better
Communities Program), Series 2008B, and the $203,800,000 Miami-Dade County Floirida General
Obligation Bonds (Building Better Communities Program), Series 2008B-1 (together, the “2008B
Bonds™), to fund various Community Projects; and

WHEREAS, pursuént tolthe Ordinance and the Master Resolution, as supplemented by
Resolution No. R-337-09, adopted on April 7, 2009, the County has previously issued the
$50,980,000 Miami-Dade County, Florida General Obligation Bonds (Building Better Communities
Program), Series 2010A (the “Series 2010A Bonds”), to fund a Community Project consisting of a
new County owned professional baseball stadium at the Orange Bowl site to be used by the Florida
Marlins; and

WHEREAS, the Board wishes to issue Additional Bonds pursuant to the Master Resolution -
and this Sertes 2011 Resolution in an amount not to exceed $200,000,000 (the “Serites 2011A
Bonds™) i one or more series to fund some or all of the Community Projects detailed in Exhibit A
of this 2011 Resolution (the “Building Better Communities Projects™); and

WHEREAS, on July 16, 1996, the Board enacted Ordinance No. 96-115 (the “Parks
Program Ordmance”), authorizing the issuance of general obligation bonds in an aggregate principal
amount not to exceed $200,000,000, from time to time and in more than one series for the purpose of
paying all or part of the cost of the capital improvement program for improvement to, and

acquisition of, neighborhood and regional parks, beaches, natural areas and recreational and heritage
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tacilities (collectively, the “Parks Program Projects™), pursuant to the Constitution and laws of the
State of Florida, including Chapters 125 and 166, Florida Statutes, as amended, the Charter and their
approval by the electorate; and
| WHEREAS, on October 7, 1997, the Board adopted Resolution No. R-1193-97 (as amended
by Resolution No. R-1183-98 adopted by the Board on October 20, 1998, the “Parks Program
Master Resolution™) authorizing issuance pursuant to the Parks Program Ordinance of general
obligation bonds in one or more series from time to time in an aggregate principal amount not to
exceed $200,00-'0,000, for the purpose of paying all or part of the cost of the Parks Program Projects
and paying the costs of issuing such bonds; and

WHEREAS, pursuémt to .the Parks Program Ordinance and the Parks Program Master
Resolution, as supplemented by Resolution Nos. R-528-99 and R-1092-99, adopted by the Board on
May 11, 1999, and October 5, 1999, respectively, the County has previously issued the $2§,615,000
Miami-Dade County, Florida General Obligation Bonds (Parks Program), Series 1999 (the “Series
1999 Bonds”), to fund various Parks Program Projects, a portion of which remain outstanding; and

WHEREAS, pursuant to the Parks Program Ordinance and the Parks Program Master
Resolution, as supplemented by Resolution Nos. R-643-01 and R-759-01, adopted by the Board on
June 5, 2001, and July 10, 2001, respectively, the County has preﬁiously 1ssued the $28,500,000
Miam-Dade County, Florida General Obligation Bonds (Parks Program), Series 2001 (the “Series
2001 Bonds™), to fund various Parks Program Projects, a portion of which remain outstanding; and

WHEREAS, the Board wishes to issuc general obligation refunding bonds pursuant to this
Series 2011 Resolution and, to the extent not inconsistent with this Series 2011 Resolution, the Parks
Program Master Resolution (the “Series 2011B Bonds™), in one or more series to refund, defease and
redeem all or a portion of the Series 1999 Bonds and the Series 2001 Bonds (the Series 1999 Bonds

and the Series 2001 Bonds to be so refunded, defeased and redeemed, the “Parks Program Prior
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Bonds™) in an amount not to exceed $42,000,000, with an estimated present value savings of
$2,200,000 and final maturity not later than the final maturity of the Parks Program Prior Bonds; and

WHERFKAS, the County has previously issued its Dade County, Florida Seaport General
Obligation Refund%;}g Bonds, Series 1996 (the “Series 1996 Bonds™), a portion of which remain
outstanding (the “Seaport Prior Bonds), pursuant to the provisions of Ordinance No. 86-77 enacted
by the Board on October 14, 1986 (the “1986 Ordinance™) and Ordiﬁance No. 88-66 cnacted by the
Board on July 5, 1988, as supplemented and amended (the “Seaport Bond Ordinance™), which Series
1996 Bonds were issued for the purpose of providing funds to finance the acquisition and
construction of certain port facifities of the County; and

WHERFEAS, the B(;ard wishes to issue general obligation refunding bonds pursuant to the
1986 Ordinance, the Seaport Bond Ordinance and this Series 2011 Resolution (the “Series 2011C
Bonds™ and, together with the Series 2011A Bonds and the Series 20110 Bonds, the “Series 2011
Bonds™), in one or more series to refund, defease and redeer all or a portion of the Series 1996
Bonds (the Series 1996 Bonds to be so refunded, the “Seaport Prior'Bonds™) in an amount not to
exceed $125,000,000, with an estimated present value savings of $8,800,000 and final maturity not
later than the final maturity of the Seaport Prior Bonds; and

WHEREAS, the Board has determined that it is presently in the best interest of the County
and its citizens to issue the Series 2011 Bonds through a public sale by'competitive bids; and

WHERKEAS, the Board has determined that it is presently in the best interest of the County

“and its cifizens to authorize the Finance Director, as the County Mayor’s Designee, to take certain

actions n connection with the issuance of the Series 2011 Bonds and to authorize the Finance
Director to receive separate bids for the purchase of each series of the Series 2011 Bonds pursuant to
a public sale by competitive bids, and to further authorize the Finance Director, on behalf of the

County, to accept the bid or bids from qualified bidders that result in the lowest true interest cost to
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the County, upon the terms and conditions and subject to the limitations set forth in this Series 2011
Resoclution; and

WHEREAS, the Board desires to accomplish the purposes outlined in the accompanying
memorandum (the A“County Manager’s Memorandum™), which is incorporated in this Senies 2011
Resolution by this l;eference-,

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF COUNTY
COMMISSIONERS OF MIAMI-DADE COUNTY, ELORIDA, that:

Section 1. Defimtions. Capitalized words and terms contained in this Series 2011

Resolution and not defined in this Series 2011 Resolution shall have the meanings ascribed to such
words and terms 1n the Or(iinance, the Master Resolution, the Parks Program Ordinance, the Parks
Program Master Resolution, the 1986 Ordinance and the Seaport Bond Ordinance.

Section 2. Authonty. This Series 2011 Resoluiion is adopted pursvant to the

Constitution of the State of Florida, Chapters 125, 132 and 166, Florida Statutes, as amended, the
Charter, the Ordinance, the Authorizing Resolutions, the Master Resolution, the Parks Program
Ordinance, the Parks Program Master Resolution (to the extent not inconsistent with this Series 2011

Resolution), the 1986 Ordinance, the Seaport Bond Ordinance and other applicable provisions of
law. Notwithstanding anything in this Series 2011 Resolution to the contrary, in the event of any
conflict between the provisions of the Parks Program Master Resolution and this Series 2011
Resolution, the provisions of this Series 2011 Resolution shall control.

Section 3, Findings and Representations.

(a) The findings and representations contained in the Ordinance, the Authorizing
Resolutions, the Master Resolution, the Parks Program Ordinance, the Parks Program Master

Resolution, the 1986 Ordinance and the Seaport Bond Ordinance are reaffirmed and such findings
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and representations, together with the matters contained in the foregoing recitals, arc incorporated in
this Series 2011 Resolution by reference.

(b) The list of Building Better Communities Projects set forth in Exhibit A to this Series_
2011 Resolution is “(onmpos‘ed entirely of projects that are included among the projects described in
the Authorizing Resolutions.

(c) The aggregate principal amount of the Series 2011A Bonds authorized in this Series
2011 Resolution, when aggregated with the aggregate principal amount of all Bonds issued and to be
issued pursuant to the Ordinance and the Master Resolution (excluding certain defeased Bonds as
described in Section 10.01(D)(i) of the Master Resolution), will not exceed $2,925,750,000.

(d) The portion of the pr'incip.al amount of the Series 201 1A Bonds allocable to the Water
and Sewer Projects when aggregated with the principal amount of Bonds issued and to be issued and
allocated to Water and Sewer Projects, will not exceed $378,183,000, the dollar limit for such
projects set forth in the Water and Sewer Projects Authorizing Resolution (as the same may be
amended by the Board pursuant to its terms).

(&) The portion of the principal amount of the Series 2011A Bonds allocable to the Parks
and Recreational Facilities Authorizing Resolution when aggregated with the principal amount of
Bonds 1ssued and to be issued and allocated to Park and Recreational Facilities Projects, will not
exceed $680,258,000, the dollar limit for such projects set forth in the Authorizing Resolution (as the
same may be amended by the Board pursuant to its terms).

{f) The portion of the principal amount of the Series 201 1A Bonds allocable to the Public
Infrastructure and Neighborhood Improvement Projects when aggregated with the principal amount
of Bonds issued and to be issued and allocated to Public Infrastructure and Neighborhood

Improvement Projects, will not exceed $352,182,000, the dollar limit for such projects set forth in the
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Public Infrastructure and Neighborbood Improvement Authorizing Resolution (as the same may be
amended by the Board pursuant to its terms).

(9) The portion éf the principal amount of the Series 201 1A Bonds allocable {o the Public
Safety Facilities Proj.:_:cts when aggregated with the principal amount of Bonds issued and 16 be 1ssued
and allocated to Pub'lic Safety Facilities Projects, will not exceed $341,087,000, the dollar limit for
such projects set forth in the Emergency and Healthcare Facilities Projects Authorizing Resolution (as
the same may be amended by the Board pursuant to its terms).

(h) The portion of the principal amount of the Series 2011A Bonds allocable to the
Emergency and Healthcare Facilities Projects when agpgregated with the principal amount of Bonds
issued and to be issued and ailocate;i to Emergency and Healthcare Facilities Projects, will not exceed
$171,281,000, the dollar limit for such projects set forth in the Emergency and Healthcare Facilities
Projects Authorizing Resolution (as the same may be amended by the Board pursuant to 1ts terms).

0] The portion of the principal amount of the Series 201 1A Bonds allocable to the Public
Services and Qutreach Facilities Projects when aggregated with the principal amount of Bonds issued
and to be issued and allocated to Public Services and Outreach Facilities Projects, will not exceed
$255,Q70,000, the dollar limit for _such projects set forth in _the Public Services and QOutreach
Facilities Authorizing Resolution (as the same may be amended by thé Board pursuant to its terms).

(0 The portion of the principal amount of the Series 2011A Bonds allocable to the
Housing Projects when aggregated with the principal amount of Bonds issued and to be issued and
allocated to Public Services and Outreach Facilities Projects, will not exceed $194,997,000, the dollar
fimit for such projects set forth in the Housing Projects Resolution (as the same may be amended 'by
the Board pursuant to its terms).

(k) The portion of the principal amount of the Series 2011A Bonds allocable to the

Cultural Library and Multicuttural Education Facilities Projects when aggregated with the principal
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amount of Bonds issued and to be issued and allocated to Cultural Library and Multicultural
Education Facilities Projects, will not exceed $552,692,000, the dollar limit for such projects set forth
in the Cultural Library and Multicultural Education Facilities Authorizing Resolution (as the same
may be amended by the Board pursuant io its terms).

() The County anticipates that it will meet the Municipal Component requirements
contained in Section 12 of each of the Authorizing Resoluﬁons as of the date all Bonds authorized
under the Ordil_lance and the Master Resolution for the Building Better Communities Projects have

been issued.

Section 4, Authorization and Purpose of the Series 2011 Bonds.

(a) Subject and lpursua.nt to the provisions of this Series 2011 Resolution, the Series
2011A Bonds shall be designated “Miami—Dade County, Florida, General Obligation Bonds
(Building Better Communities Program), Series 2011A,” or such other appropriate designation or
designations as shall be determined by the Finance Director after consultation with the County
Attorney and Bond Counsel. The Series 2011A Bonds are authorized to be issued in one or more
series with appropriate designations in an aggrepate principal amount not to exceed Two Hundred
MillionlDollarsA ($200,000,000), for the purposes of: (i) financing all or a portion of the cost of the

| Building Better Communities Projects, and (ii) paying the cost of issuance ﬁith respect to the Series
2011A Bonds.

(b)_ Subject and pursuant to the provisions of this Series 2011 Resolution, the Series
2011B Bonds shall be designated “Miami-Dade County, Florida, General Obligation Refunding
Bonds (Parks Program), Series 2011B,” or such other appropriate designation or designations as
shall be determined by the Finance Director after consultation with the County Attorney and Bond
Counsel. The Series 2011B Bonds are authorized to be issued in one or more series with appropriate

designations for the purposes of: (i) refunding, defeasing and redeeming all or a portion of the Parks
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Program Prior Bonds, and (11) paying the cost of issuance with respect to the Series 201183 Bonds in
an amount estimated to be $600,000 (inclusive of underwriter’s discount). The aggregate principal
amount of the Series 2011B Bonds shall not exceed the lesser of $42,000,000 or an amount
sufficient to pay the sum of: (a) the principal amount of the Parks Program Prior Bonds; (b) the
aggregate amount of unmatured interest payable on the Parks Program Prior Bonds to and including
the date or dates set for the redemption of the Parks Program Prior Bonds in accordance with the
refunding financial plan; and (c) the expenses of refunding the Parks Program Prior Bonds. The
Series 2011B Bonds shall only be issued in the event that: (a) the sum of the present value of the
total payments of both principal and interest to become due on the Series 2011B Bonds, excluding
alt such principal and interest payx;lents as, in accordance with the refunding financial plan, will be
made from the principal of and the interest on moneys held in escrow under the Escrow Agreement
mentioned in Sectjion 15 of this Series 2011 Resolution, and the present value of refunding expenses
not paid from the net proceeds of the Series 2011B Bonds, shall be less than the present value of the
principal and interest payments to become due at their stated maturities, or earlier mandatory
redemption dates, on the principal amount of the Parks Program Prior Bonds which are outstanding
as of the date of issue of the Series 2011B Bonds; (b) the Series 2011B Bonds are issued at a lower
net ;iverage interest cost rate than the Parks Program Prior Bonds; (c) the present value of the debt
service savings resulting from the refunding of the Parks Program Prior Bonds shall be at least five
per cent (5.00%) after comparing the debt service on the Parks Program Prior Bonds with the
estimated debt service and estimated cost of issuance on the Series 2011B Bonds and the estimated
maturity on each; and (d) the final maturity of the Series 2011B Bonds is no later that the final
maturity of the Parks Program Prior Bonds.

{c) Subject and pursuant to the provisions of this Series 2011 Resolution, the Series

2011C Bonds shall be designated “Miami-Dade County, Florida, Seaport General Obligation
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Refunding Bonds, Series 2011C,” or such other appropriate designation or designations as shall be
determined by the Finance Director after consultation with the County Attorney and Bond Counsel.
The Senies 2011C Bonds are authorized to be issued in one or more series with appropriate
designations for thc purposes of: (i) refunding, defeasing and redeeming all or a portion of the
Seapért Prior Bonds, and (ii) paying the cost of issuance with respect to the Series 2011C Bonds in
an amount estimated to be $1,800,000 (inclusive of underwriter’s discount). The aggregate principal
amount of the Series 2011C Bonds shall not exceed the lesser of $125,000,000 or an amount
sufficient to pay the sum of: (a) the principal amoﬁnt of the Seaport Prior Bonds; (b) the aggregate
amount of unmatured interest payable on the Seaport Prior Bonds to and including the date or dates
set for the redemption of the Seap;ort Prior Bonds in accordance with the refunding financial plan;
and (c) the expenses of refunding the Seaport Prior Bonds. The Series 2011C Bonds shall only be
issued in the event that: (a) the sum of the present value of the total payments of both principal and-
mterest to become due on the Series 2011C Bonds, excluding all such principal and interest
payments as, in accordance with the refunding financial plan, will be made from the principal of and
the interest on moneys held in escrow under the Escrow Agreement mentioned in Section 15 of this
Series 2011 Resolution, and the present value of refunding expenses not paid from the net proceeds
of the Series 2011C Bonds, shall be less than the present value of the principal and interest payments
to become due at their stated maturities, or earlier mandatory redemption dates, on the principal
amount of the Seaport Prior Bonds which are outstanding as of the date of issue of the Serics 2011C
Bonds; (b) the Series 2011C Bonds are issued at a lower net average interest cost rate than the
Seaport Prior Bonds; (c) the net present vahie of the debt service savings resulting from the
refunding of the Seaport Prior Bonds shall be at least five per cent (5.00%) after comparing the debt

service on the Seaport Prior Bonds with the estimated debt service and estimated cost of issuance on
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the Series 2011C Bonds and the estimated maturity on each; and (d) the final maturnty of the Series
2011C Bonds is no later that the final maturity of the Seaport Prior Bonds.

Section 5. Terms of Bonds; Authorization of Finance Director. The Board authorizes the

Finance Director, as the Mayor’s designee, to determine the terms and provisions of each seres of
the Series 2011 Bonds, not inconsistent with the Master Resolution, the Parks Program Master
Resolution (to the extent not inconsistent with this Series 2011 Resolution) and the parameters sét
forth below, and to determine the terms and conditions npon which gach series of the Series 2011
Bonds shall be issued and sold, subject to the limitations contained in the Ordinance, the Master
Resolution, the Parks Program Ordinance, the Parks Program Master Resolution (to the extent not
inconsistent with this Seriesl 2011 .Resolution), the 1986 Ordinance and the Seaport Bond Ordinance
and this Series 2011 Resolution, as follows:

(a) The form of the Series 2011A Bonds and the form of assignment thereof shall be
substantially in the form attached as Appendix I to this Series 2011 Resolution, with such changes
and omissions, insertions and variations as may be approved by the Finance Director after
consultation with the County Attorney and Bond Counsel, the execution of such Bonds by the Mayor
being conclusive evidence of such approval. Each Series 2011A Bond shall be alike in form, except
as tﬁ maturity dates, CUSIP numbers, interest rates and bond numbers. The form of the Series 2011B
Bonds and the form of assignment thereof shall be substantially in the form attached as Appendix 11
to this Series 2011 Resolution, with such changes and omissions, insertions and variations as may be
approved by the Finance Director after consultation with the County Attorney and Bond Counsel, the
execution of such Bonds by the Mayor being conclusive evidence of such approval. Each Series
2011B Bond shall be alike in form, except as to maturity dates, CUSIP numbers, interest rates and
bond numbers. The form of the Series 2011C Bonds and the form of assignment thereof shall be

substantially in the form attached as Appendix I1I to this Series 2011 Resolution, with such changes
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and omissions, insertions and variations as may be approved by the Finance Director after
consultation with the County Attorney and Bond Counsel, the execution of such Bonds by the Mayor
being conclusive evidence of such approval. Each Series 2011C Bond shall be alike in form, except
as to maturity dates, F_{;USIP numbers, interest rates and bond numbers.

(b) The Series 2011 A Bonds shall have a mafurity of not more than forty (40} years from
their dated date. The portion of the Series 20118 Bonds allocable to the refunding of the Series 1999
Bonds shall have a maturity not later than the final maturity of the Series 1999 Bonds. The portion of
the Series 20118 Bonds allocable to the refunding of the Series 2001 -B(;nd,s shall have a maturity not
later than the final maturity of the Series 2001 Bonds. The Series 2011B Bonds shall be issued only if
the present value savings thr;eshold of five per cent (5.00%) or more as described in Section 4(b) is
satisfied. The first installment of principal of the Serics 2011B Bonds shall mature, or be subject to
mandatory sinking fund redemption, not later than the date of the first stated maturity, or mandatory
sinking fund redemption, of the Parks Program Prior Bonds next following the date of issue of the
Series 2011B Bonds. The Series 2011C Bonds shall have a maturity not later than the final maturity
of the Seaport Prior Bonds. The Series 2011C Bonds shall be issued only if the present value savings
threshold of five per cent (5.00%) or more as described in Section 4(c) is satisfied. The first
mnstallment of principal of the Series 2011C Bonds shall mature, or be subject to mandatoryr sinking
fund redemption, not later than the date of the first stated maturity, or mandatory sinking fund
redemption, of the Seaport Prior Bonds next following the date of issue of the Series 2011C Bonds.

(c) The Series 2011 Bonds shall be dated as of their date of delivery, shall bear interest
from such date, payable semiannually on the first day of January and the first day of July of each year
commencing July 1, 2011, or such other date as shall be determined in an omnibus certiﬁ#ate of the
County to be delivered concurrently with the delivery of each series of the Series 2011 Bonds (the

“Ommnibus Certificate”), shall have principal payments and Amortization Installments, if any, payable
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on the first day of July, shall consist of either serial bonds or term bonds or any combination of both
serial bonds and term bonds, and shall be subject to redemption prior to maturity on such dates and at
such prices, all as shall be determined by the Finance Director, based upon the recommendations of
the Financial Advisor and as set forth in the Omnibus Certificate.

(d) If, after consultation with the Financial Advisor, the Finance Director demonstrates
that there is an economic benefit for the County to obtain bond insurance, the Finance Director is
authorized and directed to enter into negotiations and to execute and deliver any agreements that may
be recjuired by the bond insurer providing such bond insurance as a condition to the issuance of its
bond insurance policy, with such terms, covenants, provisions and agreements as may be deemed
necessary and approved by\the Finance Director upon the advice of the Financial Advisor and
approval of the County Attorney and Bond Counsel. The execution of such agreement or agreements
for and on behalf of the County by the Finance Director shall be conclusive evidence of the Board’s
approval of each.

(e) The final terms of each series of the Series 2011 Bonds and the winning bids shall be

set out in the Ommnibus Certificate.

Section 6 Sale by Bid; Approval of Official Notice and Summary Notice of Sale. The
Series 2011 Bonds shall be publicly sold by competitive bids in the manner provided in,. and in
accordance with the requirements of, Section 218.385, Florida Statutes. The Finance Director is
authorized and directed to provide for such public sale of the Series 2011 Bonds in one or more
public offerings at the time deemed most advantageous at an aggregate purchase price of not less
than [98.5]% of the aggregate principal amount of each series of the Series 2011 Bonds to be issued
m such public offering and to award each series of the Series 2011 Bonds to the responsive bidder or
bidders offering to purchase such series of the Series 2011 Bonds at the lowest annual interest cost

computed on a true mterest cost (“TIC”) basis, all as provided in the Official Notice of Sale for the
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Series 2011 Bonds of such series; provided, however, that in the event that all bids for a series of the
Series 2011 Bonds received result in a TIC in excess of 6.50%, the Finance Director shall reject all
bidé,

The forms of Official Notice of Sale for each series of the Sertes 2011 Bonds, attached as
Exhibits B-1, B-2 and B-3 to this Series 2011 Resolution {collectively, the “Official Notice of Sale™)
are approved, with such variations, omissions and insertions as approved by the Finance Director
after consultation with the Financial Advisor, the County Attorney and Bond Counsel and which are
not inconsistent with the provisions of thiS.Seriés 2011 Resolutton. If all bids for a series of Series
2011 Bonds are rejected, such series of Series 2011 Bonds may subsequently again be offered to
public sale by competitive bid in accordance with the provisions of this Series 2011 Resolution.

The public sale by competitive bids of each series of the Series 2011 Bonds shall be
conducted through an internet bidding process (the “Internet Bidding Process™) selected and
approved by the Finance Director after consultation with the Financial Advisor; provided, however,
that the Finance Director may determine, after consultation with the Financial Advisor, County
Attorney and Bond Counsel, not to utilize the Internet Bidding Process for one or more series of the
Series 2011 Bonds, in which case such public sale of such series of Series 2011 Bonds shall be
conducted through the physical délivery (which may be by facsimile) of bids utilizing an official bid
form customarily used by the County, as shall be approved by the County Attorney and Bond
Counsel.

The Finance Director is further authorized to cause publication, once in The Miami Herald, a

daily newspaper of general circulation and published in Miami-Dade County, Florida, and once in

The Bond Buyer, a financial journal published in New York, New York, and devoted primarily to

municipal bonds, not less than ten (10) days prior to the date of sale, of the Summary Notice of Sale

with respect to the scries of the Series 2011 Bonds to be sold, substantially in the form attached as
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Exhibit C to this Sexies 2011 Resolution, with such variations, omissions and insertions as approved
by the Finance Director after consultation with the Financial Advisor, the County Attorney and Bond
Counsel and which are not inconsistent with this Series 2011 Resolution.

Concurrcntl:_g with their submission of bids, each bidder shall be required to provide to the
County a “truth-in-bonding” statement in accordance with Section 218.385, Florida Statutes, as set
forth in the Official Notice of Sale. Prior to the issuance of any series of the Series 2011 Bonds, the
successful bidder shall be required to provide to the County a disclosure statement related to such
series containing the information required by Section 218.38(1)(b)2, Florida Staﬁtes. The execution
and delivery of the Omnibus Certificate shall be conclusive evidence of the award of each series of

the Series 2011 Bonds to the successful bidder.

Section 7. Bond Registrar; Paying Agent; Depository; Escrow Agent; Verification
Agent. The Board authorizes and directs the Finance Director (a) to select a Registrar and Payiné
Agent to act in such capacities for the Series 2011 Bonds, (b) if deemed necessary, to select a bank
or trust company to serve as depository for the administration of the Community Project Fund under
the Master Resolution, all' pursuant to applicable County policies and procedures, (c) to select an
Escrow Agent under the Escrow Agreement, and (d) to select a verification agent to verily the
sufficiency of amounts held under the Escrow Agreement to accomplish the refunding, defeasance
and redemption of the Parks Program Prior Bonds and the Seaport Prior Bonds.

Section 8. Registered Bonds; Book-Entry-Only System. The Series 2011 Bonds shall

initially be issued as fully registered bonds in denominations of $5,000 or integral multiples of
$5,000 through a book-entry-only system to be maintained by The Depository Trust Company, New
York, New York, which book-entry-only system the County elects to establish in accordance with

the provistons of Section 4.04 of the Master Resolution and Section 7 of the Parks Program Master

Resolution. W
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Section 9. Execution and Delivery of Series 2011 Bonds. The Series 201 1A Bonds shall

be executed as provided in the Master Resolution. The Series 2011B Bonds shall be executed as
provided in the Parks Program Master Resolution. The Series 2011C Bonds shall be executed as
provided in the Seaport Bond Ordinance. The Finance Director is authorized and directed to deliver
each series of the Series 2011 Bonds to, or for the account of, the successful bidder upon receipt of

payment of the purchase price for such series of the Series 2011 Bonds.

Section 10. Preliminary Official Statement and Final Official Statement. The Board
approves the use and distribution of a Preliminary Official Statement with respect to each séries of
the Serics 7011 Bonds, in substantially the form attached as Exhibit D to this Series 2011 Resolution
{the “Preliminary Official St‘atement”) with such changes, deletions, insertions and omissions as may
be deemed necessary and a_lpproved by the Finance Director upon consultation with the Financial
Advisor, the County Atterney and Edwards Angell Palmer & Dodge LLP and Rasco Klock
Reininger Perez Esquenazi Vigil & Nieto (“Disclosure Counsel”). The Board also approves the
delivery and distribution of a final Official Statement with respect to the Series 2011 Bonds (the
“Official Statement”), in the form of the Preliminary Official Statement, subject to such changes,
insertions and deletions as may be deemed necessary and approved by the Finance Director upon
consultatioﬁ with thf: Pinancial Advisor, the County Attorney and Disclosure Counsel, and the
Finance Director is authorized to deliver the Official Statement on behalf of the County. The Board
authorizes the use and distribution of the Official Statement in connection with the public offering
and sale of the Series 2011 Bonds.

If so requested by one or more of the successful bidders, the Finance Director, after
consultation with the Financial Advisor, the County Attorney and Disclosure Counsel, is authorized
to make any necessary certifications to the successful bidder or the successful bidders, as the case

may be, with respect to the Preliminary Official Statement and the Official Statement, required under
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the provisions of Rule 15¢2-12 {the “Rule”), as amended, of the Securities and Exchange
Comimission (the “SEC”), to the effect that the Preliminary Official Statement, with such changes as
may be approved by the Finance Director is, except for Permitted Omissions, “final” as of its date,
and that the infonnaj’gizon therem is accurate and complete except for the Permitted Omissions.

As used heremn, “Permitted Omissions” shall mean the offering price(s), interest rate(s),
selling compensation, ratings and other terms of the Senes 2011 Bonds and any underlying
obligations depending on such matiers, all with respect to each of the Series 2011 Bonds and any

undérlying obligations.

Section 11. Application of Proceeds.
(a) Proceeds from :[he saléa of the Sertes 2011A Bonds shall be applied as follows:

(i) An amount equal to the costs of issuance of the Series 2011A Bonds shall be
deposited inr the Cost of Issuance Account in the Community Project Fund and used to pay the
costs of issuance of the Series 2011 A Bonds.

(ii) [Reserved|

(i) The balance of such proceeds shall be deposited in the respective accounts and
subaccounts in the Community Project Fund as described in Section 12 of this Series 2011
Resolution and used to pay the Costs of the Building Better Communities Projects.

(b) Proceeds from the sale of the Series 201 1B Bonds shall be applied as follows:

(i) An amount equal to the costs of issuance of the Series 2011B Bonds shall be
deposited in the Cost of Issuance Account established pursuant to Section 20(b) of the Parks
Program Master Resolution and used to pay the costs of issuance of the Series 2011B Bonds.

(i) The balance of such proceeds shall be deposited i the Escrow Deposit Trust
Fund established under and pursuant to the Escrow Agreement and used to refund, defease

and redeem the Parks Program Prior Bonds.
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| (c) Proceeds from the sale of the Series 2011C Bonds shall be applied as follows:
(1) An amount equal to the costs of issuance of the Series 2011C Bonds shall be
used to pay the costs of issuance of the Series 2011C Bonds.
(i} The balance of such proceeds shall be deposited in the Escrow Deposit Trust
Fund establi;;-hed under and pursuant to the Escrow Agreement and used to refund, defease
“and redeem the Seaport Prior Bonds.

(d) Notwithstanding the provistons of Section 11(a), (b) and (c) above, the Finance
Director, in consultation with the Financial Advisor and the County Attorney, is authorized to
supplement and amend the application of proceeds of the Series 2011 Bonds provided in
Section 11(a}, (b) and (c) abbvc, asl set forth in the Omnibus Certificate, in a manner consistent with
the objectives of this Series 2011 Resolution and not inconsistent with the Master Resolution, the
Ordinance, the Authorizing Resolutions, the Parks Program Ordinanée, the Parks Program Master
Resolution, the 1986 Ordinance and Seaport Bond Ordinance.

Section 12. Deposits to Community Project Account; Subaccount Authorized.

(a The Board authorizes and directs that the proceeds of the Series 2011A Bonds
available for deposit in the Community Project Fund as described in Section 11{a)(111) be allocated to
one or more of the Community Project Accounts established in Section 6.03 of the Master
Resolution, in the amounts designated 1n Exhibit A to this Series 2011 Resolution.

(b) The Board further directs that the Finance Director shall create subaccounts within
each such Community Project Account to be funded with the proceeds of the Series 2011 A Bonds for
each specific project identified in Exilibit A to this Series 2011 Resolution, and to allocate such

subaccount proceeds of the Series 201 1A Bonds in the amounts reflected in Exhibit A to this Senes

E7
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(©) A special account m the Debt Service Fund created pursuant to Section 8.01 of the
Master Resolution to be known as the “Series 201 1A Debt Service Fund Subaccount” is created and
established for the benefit of the Series 2011A Bonds. The Finance Director is authorized to create or
cause to be created SE:Ch additional subaccounts as shall be necessary or advisable in connection with
the issuance of the Series 2011A Bonds. Amounts held in any such subaccounts are to be held solely
for the benefit of the Series 2011A Bonds.

{d) A special account in the Sinking Fund created pursuant to Section 17 of the Parks
Program Master Resolution to be known as the “Series 2011B Sinking Fund Subaccount” is created
and established for the benefit of the Series 2011B Bonds. The Finance Director is authorized to
create or cause (o be creatéd suc}.1 additional subaccounts as shall be necessary or advisable in
connection with the issuance of the Series 20118 Bonds. Amounts held in any such subaccounts are
10 be held solely for the benefit of the Series 20118 Bonds.

(e) The Finance Director is authorized to create or cause to be created such additional
subaccounts as shall be necessary or advisable in connection with the issuance of the Series 2011C
Bonds.

Section 13. Tax Exemption. In accordance with the provisions of Section 9.03 of the

Master Resolution, the County covenants to comply with the requirernents of the Internal Revenue
Code of 1986, as amended, relating to the exclusion of interest on the Series 2011A Bonds from
gross income for federal income tax purposes. In accordance with the provisions of Section 18 of
the Parks Program Master Resolution, the County covenants to comply with the requirements of the
Internal Revenue Code of 1986, as amended, relating to the exclusion of interest on the Series 2011B
Bonds from gross income for federal income tax purposes. In accordance with the provisions of

Section 712 and 713 of the Seaport Bond Ordinance, the County covenants to comply with the

s



Amended

Alternate
Agenda Item No. 8(E)(1)(A)
Page No. 23

requirements of the Internal Revenue Code of 1986, as amended, relating to the exclusion of interest
on the Series 2011C Bonds from gross income for federal income tax purposes.

Section 14. Continuing Disclosure.

{(a) The County agrees, in accordance with the provisions of, and to the degree necessary
to comply with, the secondary disclosure requirements of the Rule, to provide or cause to be provided
for the benefit of the beneficial owners of the Series 2011 Bonds (thé .“Beneﬁcial Owners”) to the
Municipal Securities Rulemaking Board (the “MSRB™) in an electronic format prescribed by the
MSRB and such other municipal securities information repository as may be required by law or
applicable regulation, from time to time (each such information repository, a “MSIR™), the following
annual financial information‘(the “Amnual Information™), commencing with the furst Fiscal Year
ending after the issuance of the Series 2011 Bonds:

() Information relating to assessed values, ad valorem tax collections and
exemptions from ad valorem taxes within the County in a form’ which is generally consistent
with the presentation of such information in the Official Statement for the Series 2011 Bonds;

(i) Information relating to the historic Net Revenues of the County’s Seaport
Department and Seaport Revenue and Refunding Bonds in a form which is generally
consistent with the presentation of such information in the Official Statement for the Series
2011 Bonds; and

(i)  The County's Comprehensive Annual Financial Report utilizing generally
accepted accounting principles applicable to local governments.’

The information in paragraphs (i) through (iii) above will be available on or before June 1 of
each year for the preceding Fiscal Year, commencing June 1, 2012, and will be made available, 1n
addition to each MSIR, to each Beneficial Owner who requests such information in writing, The

County's Comprehensive Annual Financial Report referred to in paragraph (iil) above is expected to
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be available separately from the information in paragraphs (i) and (ii) above and will be provided by
the County as soon as practical after acceptance of the County’s audited financial statements from
the auditors by the County. The County's Comprehensive Annual Financial Report is generally
available within eight (8) months from the end of the Fiscal Year.

(b) The Eounty agrees to provide ot cause to be provided, in a timely manner not in
excess of ten (10) business days after the occurrence of the event, to each MSIR in the appropriate
format required by law or applicable regulation, notice of occurrence of any of the following events
with respect to the Series 2011 Bonds:

(D principal and interest payment delingquencies;

(2) non-payment related defaults, if material;

3) unscheduled draws on debt service reserves reflecting financial difficulties;

4 unscheduled draws on credit enhancements reflecting financial difficulties;

(5)  substitution of credit or liquidity providers, or their failure to perform,;

(©) adverse tax opinions, the issuance by the Internal Revenue Service of

proposed or final determinations of taxability, Notices of Proposed Issue {(IRS Form 5701-

TEB) or other material notices or determinations with respect to the tax status of the Series

2011 Bonds, or other material events affecting the tax status of the Series 201 1 Bonds;

(N modifications to rights of bolders of the Series 2011 Bonds, if material;

(& bond cails, if material, and tender offers;

(9)  defeasances;

(10)  release, substitution or sale of any property securing repayment of the Series

2011 Bonds, if material (the Series 2011 Bonds are secured solely by ad valorem taxes levied

on property within the County);

p—

(11) rating changes; S O
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(12)  bankruptcy, insolvency, receivership or similar event of the County (which is
considered to occur when any of the following occur: the appointment of a receiver, fiscal
apent or similar officer for the County in a proceeding under the U.S. Bankruptcy Code or in
any other pr(?;eeding under state or federal law in which a court or governmental authority
has assumed' jurisdiction over substantially all of the assets or business of the County, or if
such jurisdiction has been assumed by leaving the existing governing body and officials or
officers in possession but subject to the supervision and orde;s of a court or govenmental.
authority, or the entry of an order confirming a plan of reorganization, arrangemenf or
liquidation by a court or povernmental authority having supervision or jurisdiction over
substantially all of the asseté; or business of the County);

(13)  the consummation of a merger, consolidation, or acquisition involving the
County or the sale of all or substantially all of the assets of the County, other‘than in the
ordinary course of business, the entry into a definitive agreement to undertake such an action
or the termination of a definitive agreement relating to any such actions, other than pursuant
to its terms, if material; and

(14)  appointment of a successor or additional trustee or the change of name of the
trustee, if matenial. |

{c) The County agrees to provide or cause to be provided, in a timely manner, to each

MSIR, in the appropriate format required by law or applicable regulation, notice of its failure to

provide the Annual Information with respect to itself on or prior to the June 1 following the end of the

preceding fiscal year.

{(d) The obligations of the County under this Section shall remain in effect only so long as

the Series 2011 Bonds are Outstanding. The County reserves the right to terminate its obligations to

provide the Anmal Information and notices of material events, as set forth above, if and when the
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County no longer remains an “obligated person” with respect to the Series 2011 Bonds within the
meaning of the Rule.

(e) The County agrees that its undertaking pursuant to the Rule set forth in this Section is
intended to be for the benefit of the Beneficial Owners and shall be enforceable by the Beneficial
Owners if the Couﬁkty fails to cure a breach within a reasonable time after receipt of wrilten notice
from a Beneficial Owner that a breach exists; provided that any such Beneficial Owner's right to
enforce the provisions of this undertaking shall be on behalf of ail Beneficial Owners and shall be
limited to a right to obtain épeciﬁc performance of the County's obligations under this Section in a
federal or state court located within the County and any failure by the County to comply with the
provisions of this undertaking shall not be a default with respect to the Series 2011 Bonds.

(f) Notwithstanding the foregoing, each MSIR to which information shall be provided
shall inelude each MSIR approved by the SEC prior to the issuance of the Series 2011 Bonds. In the
event that the SEC approves any additional MSIRs after the date of issuance of the Series 2011
Bonds, the County shall, if the County is notified of such additional MSIRs, provide such information
to the additional MSIRs. Failure to provide information to any new MSIR whose status as a MSIR. is
unknown to the County shall not constitute a breach of this covenant.

{g) The requirements of subsection (a) above do not necessitate the preparation of any
separate annual report addressing only the Series 2011 Bonds. The réquirements of subsection (a)
may be met by the filing of an annual information statement or the County's Comprehensive Annual
Financial Report, provided such report includes all of the required Annual Information and is
available by the June 1 of each year for the preceding Fiscal Year. Additionally, the County may
incorporate any information in any prior filing with each MSIR or included in any official statement

of the County, provided such official statement is filed with the MSRB.
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{h) The County reserves the rigilt to modify from time to time the specific types of
information provided or the format of the presentation of such information, to the extent necessary or
appropriate 1n the judgment of the County; provided that the County agrees that any such
modification will be done in a manner consistent with the Rule.

Except to cure any ambiguity, inconsistency or formal defect or omission in the provisions of
this Section, the County covenants as to secondary disclosure (the “Covenants”) may only be
amended if:

N the amendment is made in connection with a change in circumstances that
arises from a change in legal requirements, a change in law or a change in the identity, nature
or status of the County or type of business conducted; the Covenants, as amended, would have
complied with the requirements of the Rule at the time of award of the Series 2011 Bonds,
after taking into account any amendments or change in circumstances; and the amendment
does not materially impair the interests of the Beneficial Owners, as determined by Disclosure
Counsel or other independent counsel knowledgeable in the area of federal securities laws and
regulations; or

(i) all or any part of the Rule, as interpreted by the staff of the SEC at the date of
the adoption of this Series 2011 Resolution, ceases to be in effect for any reason, and the
County elects that the Covenants shall be deemed amended accordingly.

Any assertion of beneficial ownership must be filed, with full’documentary support, as part
of the written request described above. |

The Board further authorizes and directs the Finance Director to cause all other agreements
to be made or action to be taken as required in connection with meeting the County's obligations as

to the Covenants. The Finance Director shall further be authorized to make such additions, deletions
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and modifications to the Covenants as he shall deem necessary or desirable in consultation with the
County Attorney, Bond Counsel and Disclosure Counsel.

Section 15. Escrow Agreement. The Board approves the execution and delivery of an

Escrow Deposit Agreement with respect to the defeasance of the Parks Program Prior Bonds and the
Seaport Prior Bonds, in substantially the form attached as Exhibit E to this Series 2011 Resolution
(the “Escrow Agreement”) with such changes, deletions, insertions and omissions as may be deemed
necessary and approved by the Finance Director upon consultation with the Financial Advisor, the
Countj/'Alttomey and Bond Counsel.

Section 16.  Further Action. The Mayor, the County Manager, the Finance Director, the

County Attomney, the Clerk of the Board and other appropriate employees and officials of the County
are authorized and directed, collectively or individually, to take all such further action and to execute
any and all documents, certificates and other agreements or undertakings necessary or desirable in
connection with the issuance of the Series 2011 Bonds, the sale of the Series 2011 Bonds to the
successful bidder, the consummation of all transactions in connection with the issuance and sale of
the Series 2011 Bonds, and the refinding of the Parks Program Prior Bonds and the Seaport Prior
Bonds, all as contemplated in this Series 201 1 Resolution.

Section 17. Severability. If any one or more of the covenaiits, agreements or provisions of

this Series 2011 Resolution shall be held conirary to any express provisions of law or contrary to the
policy of express law, though not expressly prohibited, or against public policy, or shail for any
reason whatsoever be held invalid, then such covenants, agreements or provisions shall be null and
void and shall be deemed separate from the remaining covenants, agreements or provisioné of this

Series 2011 Resolution or of the Series 2011 Bonds.

Section 18.  Waiver. The provisions of Resolution No. R-130-06, as amended from time

to time, requiring that any contracts of the County with third parties be executed and finalized prior
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to their placement on the committee agenda is waived at the request of the County Manager for the
reasons set forth in the County Manager’s Memorandum.

Section 19.  Amendments. Resolution Nos. R-583-10, R-764-10, R-954-10, R-1065-10, R-
1133—1.0, R-1144-10, R-1145-10, R-1148-10, R-1205-10, R-28-11, R-53-11, R-54-11 and R-55-11
are amended as s;;aciﬁcally set forth in County Manager’s Memorandum. The remaining provisions

of each of those resolutions are unchanged and remain in full force and effect.

The foregoing resolution was offered by Commissioner Carlos A. Gimenez ,
who moved its adoption. The motion was seconded by Commissioner Joe A. Martinez

and upon being put to a vote, the vote was as follows:

Joe A. Martinez, Chairman aye
Audrey M. Edmonson, Vice Chairwoman aye
Bruno A. Barreiro  aye Lynda Bell aye
Jos€ “Pepe” Diaz.  aye Carlos A. Gimenez aye
Sally A. Heyman aye Barbara J. Jordan aye
Jean Monestime aye Dennis C. Moss aye
Natacha Seijas absent Rebeca Sosa aye

Sen., Javier D. Souto  absent
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The Chairperson thereupon declared the resolution duly passed and adopted this 1st day
of March, 2011. This resolution shall become effective ten (10) days after the date of its

adoption unless vetoed by the Mayor, and if vetoed, shall become effective only upon an

override by this Beard.

MIAMI-DADE COUNTY, FLORIDA
BY ITS BOARD OF
COUNTY COMMISSIONERS

HARVEY RUVIN, CLERK.

By: -
Deputy Clerk

Approved by County Attorney as
to form and legal sufficiency.

Gerald T. Heffernan



APPENDIX |

_ iForm of Series 2011A Bond]
No. RA- $

UNITED STATES OF AMERICA
STATE OF FLORIDA
MIAMI-DADE COUNTY, FLORIDA
GENERAL OBLIGATION BOND
(BUILDING BETTER COMMUNITIES PROGRAM), SERIES 2011A

Maturity Date Interest Rate Originat Dated Date Cusip No.

%

Registered Owner:
Principal Amount: ~ ' Dollars

Miami-Dade County, Florida (the “County"), for value received, hereby promises to pay, to
the exient and from the sources herein described, to the registered owner identified above, or to
registered assigns or legal representatives, on the Maturity Date identified above (or earlier as
hereinafter provided), the Principal Amount identified above, upon presentation and surrender
hereof at the designated corporate trust office of [ ] as the Paying Agent
for the Series 2011A Bonds (as defined below), or any successor Paying Agent appointed by the
County pursuant to the Resolution referred to below (the “Paying Agent”), and to pay interest on the
principal sum from the date hereof, or from the most recent interest Payment Date to which interest
has been paid, at the Interest Rate per annum identified above, until payment of the Principal
Amount, or until provision for the payment thereof has been duly provided for, such interest being
payable semiannually on the first day of January and the first day of July of each year, commencing
on July 1, 2011.

Interest shall be payabie by check or draft mailed to the registered owner hereof to the
address as it appears on the registration books of the County maintained by
I }, as the Registrar for the Series 2011A Bonds, or any successor

Registrar appointed by the County pursuant to the Resolution referred to below (the “Registrar”), at

the close of business on the fifteenth (15th) day (whether or not a business day) of the month next
preceding the Interest Payment Date (the “Record Date”), irrespective of any transfer or exchange
of such Series 2011A Bond subsequent to such Record Date and prior to such Interest Payment
Date, unless the County shall be in default in payment of interest due on such Interest Payment
Date; provided, however, that (i) so long as ownership of such Series 2011A Bonds is maintained in
a book-entry only system by a securities depository, such payment may be made by automatic
funds transfer (*wire”) to such securities depository or its nominee or {ii) if such Series 2011A Bonds
are not maintained in a book-entry only system by a securities depository, upon written request of
the registered owner of $1,000,000 or more in principal amount of such Series 2011A Bonds, such
payments may be made by wire transfer to the bank and bank account specified in writing by such
registered owner to the Paying Agent in form acceptable to it not less than fifteen (15) days prior to
the Record Date (such bank being a bank within the continental United States), if such registered
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owner has advanced {o the Paying Agent the amount necessary to pay the cost of such wire
transfer or authorized the Paying Agent to deduct the cost of such wire transfer from the payment
due such registered owner. If and to the extent, however, the County fails to make payment or
provision for payment on any Interest Payment Date of interest on any Series 2011A Bond, such
defaulted interest shall be payable to the persons in whose names such Series 2011A Bonds are
registered at the close of business on a special record date for the payment of such defaulted
interest as established by notice deposited in the U.S. mails, first class and postage prepaid, by the
Paying Agent to the registered owners of the Series 2011A Bonds not less than fifteen (15) days
preceding such special record date. Such notice shall be mailed to the persons in whose names
the Series 2011A Bonds are registered at the close of business on the fifth day (whether or not a
business day) preceding the date of mailing.

The principal of and interest on the Series 2011A Bonds shall be payable in any currency of
the United States of America which, at the respective dates of payment thereof, is legal tender for
the payment of public and private debts. The registered owner of any Series 2011A Bond shali be
deemed and regarded as the absolute owner of the Series 2011A Bonds for all purposes. Payment
of or on account of the debt service on any Series 2011A Bond shall be made only to or upon the
order of that registered owner or such registered owner’s attorney-in-fact duly authorized in writing
in the manner permitted by taw, and neither the County nor the Paying Agent shall be affected by
notice to the contrary.

This bond is one of an authorized issue of bonds in the aggregate principal amount of
$200,000,000 (the "Series 2011A Bonds”) of like date, tenor and effect, except as to number,
maturity and interest rate, issued to pay the costs of all or a portion of the Building Better
Communities Projects (as defined in the Series 2011 Resolution described below) and costs of
issuance of such Series 2011A Bonds, pursuant to the authority of and in full compliance with the
Constitution and laws of the State of Florida, including Chapters 125 and 166, Florida Statutes, as
amended, the Home Rule Amendment and Charter of Miami-Dade County, Florida, as amended,
Resolution No. R-912-04 (the “Water and Sewer Authorizing Resolution”), Resolution No. R-913-04
(the “Parks and Recreational Facilities Authorizing Resolution”), Resolution No. R-914-04 (the
“Public Infrastructure and Neighborhood Improvement Authorizing Resolution”), Resolution No. R-
915-04 (the "Public Safety Facilities Authorizing Resolution”), Resolution No. R-916-04 (the
“Emergency and Healthcare Facilities Authorizing Resolution”), Resolution No. R-917-04 (the
“Public Services and Qutreach Facilities Resolution”), Resolution No. R-918-04 (the “Housing
Projects Resolution”), and Resolution No. R-919-04 (the “Culturat Library and Muiticultural
Education Facilities Authorizing Resolution”) each adopted by the Board of County Commissioners
of Miami-Dade County, Florida (the "Board”} on July 20, 2004 (collectively, the "Authorizing
Resolutions”), Ordinance No. 05-47 enacled by the Board on March 1, 2005 (the “Ordinance”),
Resolution No. R-576-05 adopted by the Board on May 17, 2005 (the "Master Resolution™), and
Resolution No. R-__ |, adopted by the Board on ' , 2011 (the "Series 2011
Resolution,” and collectively with the Master Resolution, the “Resolution”), and other applicable
provisions of law. This Series 2011A Bond is subject to all the terms and conditions of the
Ordinance and the Resolution and capitalized terms not otherwise defined herein shall have the
same meanings ascribed to them in the Ordinance and the Resolution. The Series 2011A Bonds
are one of a Series of Bonds issued or to be issued pursuant to the Ordinance and the Master
Resolution and pursuant to referenda described therein with an aggregate principal amount of
$2,925,750,000.
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The full faith, credit and taxing power of the County are pledged to the punctual payment of
the principal of and interest on the Series 2011A Bonds, as the same shall become due and
payable. Reference is made to the Ordinance and the Resolution for the provisions, among others,
relating to the terms and security for the Series 2011A Bonds, the custody and application of the
proceeds of the Series 2011A Bonds, the rights and remedies of the regisiered owners of the
Series 2011A Bonds, and the extent of and limitations on the County’s rights, duties and
obligations, provisions permitting the issuance of Additional Bonds, and provisions authorizing any
insurer of Bonds fo take certain actions and grant consents on behalf of the owners of Bonds
insured by it, to all of which provisions the registered owner hereof assents by acceptance hereof.

The Series 2011A Bonds maturing on or after July 1, 20__ shall be subject to optional
redemption prior to maturity by the County, in whole or in part on any date on or after July 1, 20__,
and if in part, in such order of maturities and in such principal amounts as the County shall select
and by lot within a maturity, at a redemption price equal to 100% of the principal amount of the
Series 2011A Bonds to be redeemed plus accrued interest to the date of redemption and without
premium.

The Series 2011A Bonds maturing on July 1, 20___ are subject to mandatory sinking fund
redemption prior to maturity, in part by lot, and will be redeemed on July 1, in the years set forth
below, at a redemption price equal to the principal amount of such Series 2011A Bonds called for
redemption plus interest accrued to the redemption date:

Year Principal Amount

*Maturity

Notice of call for redemption is to be given by mailing a copy of the redemption notice by U.S.
mail at least thirty (30) but not more than sixty (60) days prior to the date fixed for redemption to the
registered owner of each Series 2011A Bond to be redeemed at the address shown on the
registration books maintained by the Registrar. Failure to mail any such notice to a registered owner
of a Series 2011A Bond, or any defect in such notice, shall not affect the validity of the proceedings
for redemption of any Series 2011A Bond or portion thereof with respect to which no such failure or
defect occurred. Any notice mailed as provided in the Resolution shall be conclusively presumed to
have been duly given, whether or not the owner of such Series 2011A Bond receives such notice.
Provided moneys are on deposit with the Paying Agent, interest on the Series 2011A Bonds or
portions of the Series 2011A Bonds called for redemption shall cease to accrue, such Series 2011A
Bonds or portions of Series 2011A Bonds shall cease to be entitied to any lien, benefit or security
under the Ordinance and the Resolution and shall be deemed paid and the registered owners of
such Series 2011A Bonds or portions of Series 2011A Bonds shall have no further rights except to
receive payment of the redemption price and to receive Series 2011A Bonds for any unredeemed
portions of the Series 2011A Bonds as provided in the Ordinance and the Resolution.
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Any Series 2011A Bond may be transferred upon the registration books maintained by the
Registrar upon its delivery to the designated corporate frust office of the Registrar accompanied by a
written instrument or instruments of transfer in form and with guaranty of signature satisfactory to the
Registrar, duly executed by ihe registered owner thereof or his atiorney-in-fact or legal
representative, containing writien instructions as to the details of the transfer of such Series 2011A
Bond, along with the social security number or federal employer identification number of such
transferee.

In all cases of a transfer of a Series 2011A Bond, the Registrar shall at the earliest practical
time in accordance with the terms of the Ordinance and the Resolution enter the transfer of
ownership in the registration books and shall deliver in the name of the new transferee or
transferees, a new fully registered Series 2011A Bond or Series 2011A Bonds of the same maturity
and of authorized denomination or denominations, for the same aggregate principal amount and
payable from the same source of funds. Series 2011A Bonds may be exchanged at the office of the
Registrar for a like aggregate principal amount of Series 2011A Bonds, of other authorized
denominations of the same series and maturity. The County and the Registrar may charge the
registered owner for the registration of every transfer or exchange of a Series 2011A Bond an
amount sufficient to reimburse them for any tax, fee or any other governmental charge required
{other than by the County) to be paid with respect to the registration of such transfer or exchange,
and may require that such amounts be paid before any such new Series 2011A Bond shall be
delivered. The County and the Registrar shall not be required to fransfer or exchange any Series
2011A Bond during the fifteen (15) days next preceding an Interest Payment Date on the Series
2011A Bonds, or in the case of any proposed redemption of Bonds, after the mailing of a notice of
redemption during the period of fifteen (15) days next preceding mailing of a notice of redemption.

_If the date for payment of the principal of or interest on this Series 2011A Bond shall be a
Saturday, Sunday, legal holiday or a day on which banking institutions in the couniy where the
designated corporate trust office of the Paying Agent is located are authorized by law or executive
order to close, then the date for such payment shall be the next succeeding day which is not a
Saturday, Sunday, legal holiday or a day on which such banking institutions are authorized to close,
and payment on such day shall have the same force and effect as if made on the scheduled date of
payment.

It is hereby certified and recited that this Series 2011A Bond is authorized by and is issued
in conformity with the requirements of the Constitution and statutes of the State of Florida; that all
acts, conditicns and things required to exist, to happen, and to be performed precedent to the
issuance of this Series 2011A Bond exist, have happened and have been performed in regular and
due form and time as required by the taws and Constitution of the State of Florida applicable hereto;
that the issuance of the Series 2011A Bonds of this issue does not violate any constitutional or
statutory limitation or provision; that due provision has been made for the levy and collection of an
annual tax, without limitation as to rate or amount, upon all taxable property within the corporate
limits of the Counly (excluding exemptions as provided by applicable law), in addition to ail other
taxes, sufficient to pay the principal of and interest on the Series 2011A Bonds as the same shall
become due and payable, which tax shall be assessed, levied and collected at the same time and
in the same manner as other laxes are assessed, levied and collected within the corperate limits of
the County, and that the full faith, credit and taxing power of the County are pledged to the punctual
payment of the principal of and interest on the Series 2011A Bonds, as the same shall become due
and payable.
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This Series 2011A Bond shall not be valid or become obligatory for any purpose or be
entitled to any security or benefit under the Ordinance and the Resolution until the Certificate of
Authentication endorsed hereon shall have been duly executed by the Registrar.

IN WITNESS WHEREOF, Miami-Dade County, Florida has issued this Series 2011A Bond
and has caused the same to be signed by its Mayor and attested by its Clerk, either manually or
with their facsimile signatures, and its seal to be affixed to this Series 2011A Bond or a facsimile of
its seal to be reproduced on this Series 2011A Bond.

MIAMI-DADE COUNTY, FLORIDA

(SEAL)
By:

Mayor
ATTESTED:

By:

County Clerk

bl
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REGISTRAR' S CERTIFICATION OF AUTHENTICATION

This Bond is one of the Series 2011A Bond

of the Ordinance and the Resolution.

]

Authorized Signatory

STATEMENT OF INSURANCE

(TO COME, IF ANY]

(FORM OF ASSIGNMENT FOR BOND FORM}

ASSIGNMENT

FOR VALUE RECEIVED the undersigned
“Transferor’) hereby sells, assigns and transfers unto

“Transferee”)

(PLEASE INSERT SOCIAL SECURITY OR OTHER
IDENTIFYING NUMBER OF TRANSFEREE)

(Please print or typewrite name and address of Transferee)

s described in and executed under the provisions

By:

(the
(the

the within bond and all rights thereunder, and does hereby irrevocably constitute and appoint

registration and registration of transfer thereof, with full power of substitution in the premises.

Dated:

Signature Guaranteed:

Registered Owner

NOTICE: Signature(s) must be guaranteed
by an eligible guarantor institution which is g
member of a recognized signature guaranty
program, i.e., Securities Transfer Agents

Medallion  Program (STAMP),  Stock
Exchanges Medallion Program (SEMP) or
New York Stock Exchange Medallion
Signature Program (MSP), a member firm of
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as attorney to register the transfer of the within bond on the books kept for



the New York Stock Exchange or a
commercial bank or a trust company.

NOTICE: No transfer will be registered and
no new Bond will be issued in the name or
names of the Transferee(s), unless the
signature(s) to this assignment
correspond(s) with the name or names as

Appendix-1-7

i'they appear(s) upon the face of the within
Bond in every particular, without alteration
or enlargement or any change whatever and
the Social Security or Federal Employer
Identification Numbers of the
Transferee(s)is/are supplied.
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[Form of Series 2011B Bond]
‘No. RB- $

UNITED STATES OF AMERICA
STATE OF FLORIDA
MIAMI-DADE COUNTY, FLORIDA
GENERAL OBLIGATION REFUNDING BOND
(PARKS PROGRAM), SERIES 2011B

Maturity Date Interest Rate QOriginal Dated Date Cusip No.

%

Registered Owner:
Principal Amount: ' ' Doliars

Miami-Dade County, Florida (the “County”), for value received, hereby promises to pay, to
the extent and from the sources herein described, to the registered owner identified above, or to
registered assigns or legal representatives, on the Maturity Date identified above (or earlier as
hereinafter provided), the Principal Amount identified above, upon presentation and surrender
hereof at the designated corporate trust office of [ ] as the Paying Agent
for the Series 2011B Bonds (as defined below), or any successor Paying Agent appointed by the
County pursuant to the Resolution referred to below (the “Paying Agent”), and to pay interest on the
principal sum from the date hereof, or from the most recent Interest Payment Date to which interest
has been paid, at the Interest Rate per annum identified above, until payment of the Principal
Amount, or until provision for the payment thereof has been duly provided for, such interest being
payable semiannually on the first day of January and the first day of July of each year, commencing
on July 1, 2011.

Interest shall be payable by check or draft mailed to the registered owner hereof to the
address as it appears on the registration books of the County maintained by
[ 1, as the Registrar for the Series 2011B Bonds, or any successor
Registrar appointed by the County pursuant to the Resolution referred to below (the “‘Registrar”), at
the close of business on the fifteenth (15th) day (whether or not a business day) of the month next
preceding the Interest Payment Date (the “Record Date"), irrespective of any transfer or exchange
of such Series 2011B Bond subsequent to such Record Date and prior to such Interest Payment
Date, unless the County shall be in default in payment of interest due on such Interest Payment
Date; provided, however, that (i) so long as ownership of such Series 2011B Bonds is maintained in
a book-entry only system by a securities depository, such payment may be made by automatic
funds fransfer (*wire”) to such securities depository or its nominee or (ii) if such Series 2011B Bonds
are not maintained in a book-entry only system by a securities depository, upon written request of
the registered owner of $1,000,000 or more in principal amount of such Series 2011B Bonds, such
payments may be made by wire transfer to the bank and bank account specified in writing by such
registered owner to the Paying Agent in form acceptable to it not less than fifteen (15) days prior to
the Record Date (such bank being a bank within the continental United States), if such registered
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owner has advanced to the Paying Agent the amount necessary to pay the cost of such wire
transfer or authorized the Paying Agent to deduct the cost of such wire transfer from the payment
due such registered owner. If and to the extent, however, the County fails to make payment or
provision for payment on any Interest Payment Date of interest on any Series 2011B Bond, such
defaulled interest shall be payable to the persons in whose names such Series 2011B Bonds are
registered at the close of business on a special record date for the payment of such defauited
interest as established by notice deposited in the U.S. mails, first class and postage prepaid, by the
Paying Agent to the registered owners of the Series 2011B Bonds not less than fifteen (15) days
preceding such special record date. Such notice shall be mailed to the persons in whose names
the Series 2011B Bonds are registered at the close of business on the fifth day (whether or not a
business day) preceding the date of mailing.

The principal of and interest on the Series 2011B Bonds shall be payable in any currency of
the United States of America which, at the respective dates of payment thereof, is legai tender for
the payment of public and private debts. The registered owner of any Series 2011B Bond shall be
deemed and regarded as the absolute owner of the Series 2011B Bonds for all purposes. Payment
of or on account of the debt service on any Series 20118 Bond shall be made only to or upon the
order of that registered owner or such registered owner's attorney-in-fact duly authorized in writing
in the manner permitted by law, and neither the County nor the Paying Agent shall be affected by
notice {o the contrary.

This bond is one of an authorized issue of bonds in the aggregaie principal amount of
$ (the “Series 2011B Bonds”) of like date, tenor and effect, except as to number,
maturity and interest rate, issued to pay the costs of refunding, defeasing and redeeming certain
outstanding indebtedness of the County and costs of issuance of such Series 2011B Bonds, .
pursuant to the authority of and in full compliance with the Constitution and laws of the State of
Florida, including Chapters 125, 132 and 166, Florida Statutes, as amended, the Home Rule
Amendment and Charter of Miami-Dade County, Florida, as amended, Ordinance No. 96-115
enacted by the Board on July 16, 1996 (the “Parks Program Ordinance”), Resolution No. R-1193-97
adopted by the Board on October 7, 1997 (as amended by Resolution No. R-1183-98 adopted by
the Board on October 20, 1998, the “Parks Program Master Resolution”), and Resoiution No. R-
____, adopled by the Board on , 2011 (the "Series 2011 Resolution,” and
collectively with the Parks Program Master Resolution, the “Parks Program Resolution”™), and other
applicable provisions of law. This Series 2011B Bond is subject to all the terms and conditions of
the Parks Program Ordinance and the Parks Program Resolution and capitalized terms not
otherwise defined herein shall have the same meanings ascribed to them in the Parks Program
Ordinance and the Parks Program Resolution. The Series 2011B Bonds are one of a Series of
Bonds issued or to be issued pursuant to the Parks Program Ordinance and the Parks Program
Master Resolution and pursuant to referenda described therein.

The full faith, credit and taxing power of the County are pledged to the punctual payment of
the principal of and interest on the Series 2011B Bonds, as the same shall become due and
payable. Reference is made to the Parks Program Ordinance and the Parks Program Resolution
for the provisions, among others, relating to the terms and security for the Series 2011B Bonds, the
custody and application of the proceeds of the Series 2011B Bonds, the rights and remedies of the
registered owners of the Series 2011B Bonds, and the extent of and limitations on the County's
rights, duties and obligations, provisions permitting the issuance of Additional Bonds, and
provisions authorizing any insurer of Bonds to take certain actions and grant consents on behalf of

—
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the owners of Bonds insured by it, to all of which provisions the registered owner hereof assents by
acceptance hereof.

The Series 2011B Bonds maturing on or after July 1, 20 shall be subject to optional
redemption prior to maturity by the County, in whole or in part on any date on or after July 1, 20|
and if in part, in such order of maturities and in such principal amounts as the County shall select
and by lot within a maturity, at a redemption price equal to 100% of the principal amount of the
Series 2011B Bonds to be redeemed plus accrued interest to the date of redemption and without
premium.

The Series 2011B Bonds maturing on July 1, 20 are subject to mandatory sinking fund
redemption prior to maturity, in part by lot, and will be redeemed on July 1, in the years set forth
below, at a redemption price equal to the principal amount of such Series 2011B Bonds called for
redemption plus interest accrued to the redemption date:

Year Principal Amount

*Maturity

Notice of call for redemption is to be given by mailing a copy of the redemption notice by U.S.
mail at least thirty (30) but not more than sixty (60) days prior to the date fixed for redemption to the
registered owner of each Series 2011B Bond to be redeemed at the address shown on the
registration books maintained by the Registrar. Failure to mail any such notice to a registered owner
of a Series 2011B Bond, or any defect in such notice, shall not affect the validity of the proceedings
for redemption of any Series 2011B Bond or portion thereof with respect to which no such failure or
defect occurred. Any notice mailed as provided in the Parks Program Resolution shall be
conclusively presumed to have been duly given, whether or not the owner of such Series 2011B
Bond receives such notice. Provided moneys are on deposit with the Paying Agent, interest on the
Series 2011B Bonds or portions of the Series 2011B Bonds called for redemption shall cease {o
accrue, such Series 2011B Bonds or portions of Series 20118 Bonds shall cease to be entitled to
any lien, benefit or security under the Parks Program Ordinance and the Parks Program Resolution
and shall be deemed paid and the registered owners of such Series 2011B Bonds or portions of
Series 2011B Bonds shall have no further rights except to receive payment of the redemption price
and to receive Series 2011B Bonds for any unredeemed portions of the Series 2011B Bonds as
provided in the Parks Program Ordinance and the Parks Program Resolution.

Any Series 2011B Bond may be transferred upon the registration books maintained by the
Registrar upon its delivery to the designated corporate trust office of the Registrar accompanied by a
written instrument or instruments of transfer in form and with quaranty of signature satisfactory to the
Registrar, duly executed by the registered owner thereof or his attorney-in-fact or legal
representative, containing written instructions as (o the details of the transfer of such Series 2011B
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Bond, along with the social security number or federal employer identification number of such
transferee.

In all cases of a transfer of a Series 20118 Bond, the Registrar shall at the earliest practical
time in accordance with the terms of the Parks Program Ordinance and the Parks Program
Resolution enter the transfer of ownership in the registration books and shall deliver in the name of
the new transferee or transferees, a new fully registered Series 2011B Bond or Series 2011B Bonds
of the same maturity and of authorized denomination or denominations, for the same aggregate
principal amount and payable from the same source of funds. Series 2011B Bonds may be
exchanged at the office of the Registrar for a like aggregate principal amount of Series 2011B
Bonds, of other authorized denominations of the same series and maturity. The County and the
Registrar may charge the registered owner for the registration of every fransfer or exchange of a
Series 2011B Bond an amount sufficient to reimburse them for any tax, fee or any other
governmental charge required (other than by the County) to be paid with respect to the registration of
such transfer or exchange, and may require that such amounts be paid before any such new Series
206118 Bond shall be delivered. The County and the Registrar shall not be required to transfer or
exchange any Series 2011B Bond during the fifteen (15) days next preceding an Interest Payment
Date on the Series 2011B Bonds, or in the case of any proposed redemption of Bonds, after the
mailing of a natice of redemption. during the period of fifteen (15) days next preceding mailing of a
notice of redemption. '

i the date for payment of the principal of or interest on this Series 2011B Bond shail be a
Saturday, Sunday, legal holiday or a day on which banking institutions in the county where the
designated corporate trust office of the Paying Agent is located are authorized by law or executive
order to close, then the date for such payment shall be the next succeeding day which is not a
Saturday, Sunday, legal holiday or a day on which such banking institutions are authorized to close,
and payment on such day shall have the same force and effect as if made on the scheduled date of
payment.

It is hereby certified and recited that this Series 20118 Bond is authorized by and is issued
in conformity with the requirements of the Constitution and statutes of the State of Fiorida; that ali
acts, conditions and things required to exist, to happen, and to be performed precedent to the
issuance of this Series 20118 Bond exist, have happened and have been performed in regular and
due form and time as required by the laws and Constitution of the State of Florida applicable hereto;
that the issuance of the Series 2011B Bonds of this issue does not violate any constitutional or
statutory limitation or provision; that due provision has been made for the levy and collection of an
annual tax, without limitation as to rate or amount, upon all taxable property within the corporate
limits of the County (excluding exemptions as provided by applicable taw), in addition to all other
taxes, sufficient to pay the principal of and interest on the Series 20118 Bonds as the same shall
become due and payabie, which tax shali be assessed, levied and collected at the same time and
in the same manner as other taxes are assessed, levied and collected within the corporate limits of
the County, and that the full faith, credit and taxing power of the County are pledged to the punctual
payment of the principal of and interest on the Series 20118 Bonds, as the same shall become due
and payable.

This Series 2011B Bond shall not be valid or become obligatory for any purpose or be
entitted to any security or benefit under the Parks Program Ordinance and the Parks Program
Resolution until the Certificate of Authentication endorsed hereon shall have been duly executed by
the Registrar.
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IN WITNESS WHEREOQOF, Miami-Dade County, Florida has issued this Series 2011B Bond
and has caused the same to be signed by its Mayor and attested by its Clerk, either manually or
with their facsimile signatures, and its seal to be affixed to this Series 2011B Bond or a facsimile of
its seal to be reproduced on this Series 2011B Bond.

MIAMI-DADE COUNTY, FLORIDA

(SEAL)
By:

Mayor
ATTESTED:

By:

County Clerk

Appendix 1I-5 b@



REGISTRAR’ S CERTIFICATION OF AUTHENTICATION

This Bond is one of the Series 2011B Bonds described in and executed under the provisions
of the Ordinance and the Resolution.

By:

Authorized Signatory

STATEMENT OF INSURANCE

[TO COME, IF ANY]

{(FORM OF ASSIGNMENT FOR EACH BOND FORM)
ASSIGNMENT
FOR VALUE RECEIVED the undersigned (the

“Transferor”) hereby sells, assigns and transfers unto (the
“Transferee”)

(PLEASE INSERT SOCIAL SECURITY OR OTHER
IDENTIFYING NUMBER OF TRANSFEREE)

(Please print or typewrite name and address of Transferee)

the within bond and all rights thereunder, and does hereby irrevocably constitute and appoint
as atiorney to register the transfer of the within bond on the books kept for
registration and registration of transfer thereof, with full power of substitution in the premises. -
Dated:

Signature Guaranteed:

Registered Owner

NOTICE: Signature(s) must be guaranteed member of a recognized signature guaranty
by an eligible guarantor institution which is a program, ie., Securities Transfer Agents
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Medallion Program (STAMP),  Stock
Exchanges Medallion Program (SEMP) or
New York Stock Exchange Medalfion
Signature Program (MSP), a member firm of
the New York Stock Exchange or a
commercial bank or a trust company.

NOTICE: No transfer will be registered and
no new Bond will be issued in the hame or
names of the Transferee(s), unless the

signature(s) to this assignment
comrespond(s} with the name or names as
it/they appear(s) upon the face of the within
Bond in every particular, without alteration
or enlargement or any change whatever and
the Social Security or Federal Employer
Identification Numbers of the
Transferee(s)is/are supplied.
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APPENDIX tH

_ [Form of Series 2011C Bond]
No. RC- $

UNITED STATES OF AMERICA
STATE OF FLORIDA
MIAMI-DADE COUNTY, FLORIDA
“ SEAPORT GENERAL OBLIGATION REFUNDING BOND,
SERIES 2011C

Maturity Date Interest Rate Original Dated Date Cusip No.

%

Registered Owner:
Principal Amount: Dollars

Miami-Dade County, Florida (the “County”), for value received, hereby promises to pay, to
the extent and from the sources herein described, to the registered owner identified above, or to
registered assigns or legal representatives, on the Maturity Date identified above (or earlier as
hereinafter provided), the Principal Amount identified above, upon presentation and surrender
hereof at the designated corporate trust office of [ i as the Paying Agent
for the Series 2011C Bonds (as defined below), or any successor Paying Agent appointed by the
County pursuant to the Resolution referred to below (the “Paying Agent”), and to pay interest on the
principal sum from the date hereof, or from the most recent Interest Payment Date to which interest
has been paid, at the Interest Rate per annum identified above, until payment of the Principal
Amount, or until provision for the payment thereof has been duly provided for, such interest being
payable semiannually on the first day of January and the first day of July of each year, commencing
on July 1, 2011.

Interest shall be payable by check or draft mailed to the registered owner hereof to the
address as it appears on the registration books of the County maintained by
[ |, as the Registrar for the Series 2011C Bonds, or any successor
Registrar appointed by the County pursuant to the Resolution referred to below (the “Registrar”), at
the close of business on the fifteenth (15th} day (whether or not a business day) of the month next
preceding the Interest Payment Date (the “Record Date”), irrespeciive of any fransfer or exchange
of such Series 2011C Bond subsequent to such Record Date and prior to such Interest Payment
Date, unless the County shall be in default in payment of interest due on such Interest Payment
Date; provided, however, that (i) so long as ownership of such Series 2011C Bonds is maintained in
a book-enlry only system by a securities depository, such payment may be made by automatic
funds transfer ("wire”) to such securities depository or its nominee or (i) if such Series 2011C
Bonds are not maintained in a book-entry only system by a securities depository, upon written
request of the registered owner of $1,000,000 or more in principal amount of such Series 2011C
Bonds, such payments may be made by wire transfer to the bank and bank account specified in
writing by such registered owner to the Paying Agent in form acceptable to it not less than fifteen
(15) days prior to the Record Date (such bank being a bank within the continental United States), i
such registered owner has advanced to the Paying Agent the amount necessary to pay the cost of
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such wire transfer or authorized the Paying Agent to deduct the cost of such wire transfer from the
payment due such registered owner. If and to the extent, however, the County fails to make
payment or provision for payment on any Interest Payment Date of interest on any Series 2011C
Bond, such defaulted interest shall be payable to the persons in whose names such Series 2011C
Bonds are registered at the close of business on a special record date for the payment of such
defaulted interest as established by notice deposited in the U.S. mails, first class and postage
prepaid, by the Paying Agent to the registered owners of the Series 2011C Bonds not less than
fifteen (15) days preceding such special record date. Such notice shall be mailed to the persons in
whose names the Series 2011C Bonds are registered at the close of business on the fifth day
(whether or not a business day) preceding the date of mailing.

The principal of and interest on the Series 2011C Bonds shall be payable in any currency of
the United States of America which, at the respective dates of payment thereof, is legal tender for
the payment of public and private debts. The registered owner of any Series 2011C Bond shall be
deemed and regarded as the absolute owner of the Series 2011C Bonds for all purposes. Payment
of or on account of the debt service on any Series 2011C Bond shall be made only to or upon the
order of that registered owner or such registered owner’s attorney-in-fact duly authorized in writing
in the manner permitted by law, and neither the County nor the Paying Agent shall be affected by
notice to the contrary. ‘

This bond is one of an authorized issue of bonds in the aggregate principal amount of
$ (the “Series 2011C Bonds™) of like date, tenor and effect, except as to number,
maturity and interest rate, issued to pay the costs of refunding, defeasing and redeeming certain
outstanding indebtedness of the County and costs of issuance of such Series 2011C Bonds,
pursuant to the authority of and in full compliance with the Constitution and laws of the State of
Florida, including Chapters 125, 132 and 166, Florida Statutes, as amended, the Home Rule
Amendment and Charter of Miami-Dade County, Florida, as amended, Ordinance No. 86-77
enacted by the Board on October 14, 1986 (the “1986 Ordinance”), Ordinance No. 88-66 enacted
by the Board on July 5, 1988, as supplemented and amended (the “Seaport Bond Ordinance”), and
Resolution No. R-_ , adopted by the Board on , 2011 (the “Series 2011
Resolution”), and other applicable provisions of law. This Series 2011C Bond is subject to all the
terms and conditions of the 1986 Ordinance, the Seaport Bond Ordinance and the Series 2011
Resolution and capitalized terms not otherwise defined herein shall have the same meanings
ascribed to them in the 1986 Ordinance, the Seaport Bond Ordinance and the Series 2011
Resolution. The Series 2011C Bonds are one of a Series of Bonds issued or fo be issued pursuant
lo the 1986 Ordinance and the Seaport Bond Ordinance and pursuant to referenda described
therein.

The Series 2011C Bonds are payable primarily from Net Revenues of the Seaport
Department of the County, which Net Revenues have been pledged to the payment of principal of,
redemption premiums, if any, and interest on the Series 2011C Bonds on a parity with certain other
indebtedness of the County issued or to be issued under the Seaport Bond Ordinance. To the
extent such Net Revenues are insufficient to pay when due the principal of, redemption premiums, if
any, and interest on the Series 2011C Bonds, the full faith, credit and taxing power of the County
are pledged to the punctual payment of the principal of and interest on the Series 2011C Bonds, as
the same shall become due and payable. Reference is made to the 1986 Ordinance and the
Seaport Bond Ordinance for the provisions, among others, relating to the terms and security for the
Series 2011C Bonds, the custody and application of the proceeds of the Series 2011C Bonds, the

Ve
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rights and remedies of the registered owners of the Series 2011C Bonds, and the extent of and
limitations on the County's rights, duties and obligations, provisions permitting the issuance of
Additional Bonds, and provisions authorizing any insurer of Bonds to take certain actions and grant
consents on behalf of the owners of Bonds insured by it, to all of which provisions the registered
owner hereof assents by acceptance hereof.

The Series+2011C Bonds maturing on or after July 1, 20 shall be subject to optional
redemption prior to maturity by the County, in whole or in part on any date on or after July 1, 20__,
and if in part, in such order of maturities and in such principal amounts as the County shall select
and by lot within a maturity, at a redemption price equal to 100% of the principal amount of the
Series 2011C Bonds to be redeemed plus accrued interest to the date of redemption and without
premium.

The Series 2011C Bonds maturing on July 1, 20__ are subject to mandatory sinking fund
redemption prior to maturity, in part by lot, and will be redeemed on July 1, in the years set forth
below, at a redemption price equal to the principal amount of such Series 2011B Bonds called for
redemption plus interest accrued to the redemption date:

Year ' Principal Amount

*Maturity

Notice of call for redemption is to be given by mailing a copy of the redemption notice by U.S.
mail at least thirty (30) but not more than sixty (60) days prior to the date fixed for redemption to the
registered owner of each Series 2011C Bond to be redeemed at the address shown on the
registration books maintained by the Registrar. Failure to mail any such notice to a registered owner
of a Series 2011C ond, or any defect in such notice, shall not affect the validity of the proceedings for
redemption of any Series 2011CBond or portion thereof with respect to which no such failure or
defect occurred. Any notice mailed as provided in the Seaport Bond Ordinance and the Series 2011
Resolution shall be conclusively presumed to have been duly given, whether or not the owner of
such Series 2011C Bond receives such notice. Provided moneys are on deposit with the Paying
Agent, interest on the Series 2011C Bonds or portions of the Series 2011C Bonds called for
redemption shall cease to accrue, such Series 2011C Bonds or portions of Series 2011C Bonds
shall cease to be entitled to any lien, benefit or security under the 1986 Ordinance and the Seaport
Bond Ordinance and shall be deemed paid and the registered owners of such Series 2011C Bonds
or portions of Series 2011C Bonds shall have no further rights except to receive payment of the
redemption price and to receive Series 2011C Bonds for any unredeemed portions of the Series
2011C Bonds as Seaport Bond Ordinance.

Any Series 2011C Bond may be transferred upon the registration books maintained by the
Registrar upon its delivery to the designated corporate trust office of the Registrar accompanied by a
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writlen instrument or instruments of transfer in form and with guaranty of signature satisfactory to the
Registrar, duly executed by the registered owner thereof or his attorney-in-fact or legal
representative, containing written instructions as to the details of the transfer of such Series 2011C
Bond, along with the social security number or federal employer identification number of such
transferee.

In all cases.of a transfer of a Series 2011C Bond, the Registrar shall at the earliest practical
time in accordance with the terms of the Seaport Bond Ordinance enter the transfer of ownership in
the registration books and shall deliver in the name of the new transferee or transferees, a new fully
registered Series 2011C Bond or Series 2011C Bonds of the same maturity and of authorized
denomination or denominations, for the same aggregate principal amount and payable from the
same source of funds. Series 2011C Bonds may be exchanged at the office of the Registrar for a
like aggregate principal amount of Series 2011C Bonds, of other authorized denominations of the
same series and maturity. The County and the Registrar may charge the registered owner for the
registration of every transfer or exchange of a Series 2011C Bond an amount sufficient to reimburse
them for any tax, fee or any other governmental charge required (other than by the County) to be
paid with respect to the registration of such transfer or exchange, and may require that such
amounts be paid before any such new Series 2011C Bond shall be delivered. The County and the
Registrar shall not be required to transfer or exchange any Series 2011c Bond during the fifteen (15)
days next preceding an Interest Payment Date on the Series 2011C Bonds, or in the case of any
proposed redemption of Bonds, after the mailing of a notice of redemption during the period of fifteen
(15) days next preceding mailing of a notice of redemption.

If the date for payment of the principal of or interest on this Series 2011C Bond shall be a
Saturday, Sunday, legal holiday or a day on which banking institutions in the county where the
designated corporate frust office of the Paying Agent is located are authorized by law or executive
order to close, then the date for such payment shall be the next succeeding day which is not a
Saturday, Sunday, legal holiday or a day on which such banking institutions are authorized to close,
and payment on such day shall have the same force and effect as if made on the scheduled date of
payment.

It is hereby certified and recited that this Series 2011C Bond is authorized by and is issued
in conformity with the requirements of the Constitution and statutes of the State of Florida; that all
acts, conditions and things required to exist, to happen, and to be performed precedent to the
issuance of this Series 2011C Bond exist, have happened and have been performed in regular and
due form and time as required by the laws and Constitution of the State of Florida applicable hereto;
that the issuance of the Series 2011C Bonds of this issue does not violate any constitutional or
statutory fimitation or provision; that due provision has been made for the levy and collection of an
annual tax, without limitation as to rate or amount, upon all taxable property within the corporate
limits of the County {excluding exemptions as provided by applicable law), in addition to all other
taxes, sufficient to pay the principal of and interest on the Series 2011C Bonds as the same shall
become due and payable, which tax shall be assessed, levied and collected at the same time and
in the same manner as other taxes are assessed, levied and coliected within the corporate limits of
the County, and that the full faith, credit and taxing power of the County are pledged to the punctual
payment of the principal of and interest on the Series 2011C Bonds, as the same shall become due
and payable.
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This Series 2011C Bond shall not be valid or become obligatory for any purpose or be
entitled to any security or benefit under the 1986 Ordinance and the Seaport Bond Ordinance until
the Certificate of Authentication endorsed hereon shall have been duly executed by the Registrar.

IN WITNESS WHEREOF, Miami-Dade County, Florida has issued this Series 2011C Bond
and has caused the same to be signed by its Mayor and attested by its Clerk, either manually or
with their facsimile signatures, and its seal to be affixed to this Series 2011C Bond or a facsimile of
its seal to be reproduced on this Series 2011C Bond.

MIAMI-DADE COUNTY, FLORIDA

(SEAL)
By:

Mayor
ATTESTED:

By:

County Clerk

e
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REGISTRAR’ S CERTIFICATION OF AUTHENTICATION

This Bond is one of the Series 2011C Bonds described in and executed under the
provisions of the Ordinance and the Resolution.

[ . ]

By:

Authorized Signatory

.STATEMENT OF INSURANCE

[TO COME, IF ANY]

(FORM OF ASSIGNMENT FOR EACH BOND FORM)

ASSIGNMENT

FOR VALUE RECEIVED the undersigned (the
“Transferor”) hereby sells, assigns and transfers unto (the
“Transferee”)

(PLEASE INSERT SOCIAL SECURITY OR OTHER
IDENTIFYING NUMBER OF TRANSFEREE)

(Please print or typewrite name and address of Transferee)

the within bond and ali rights thereunder, and does hereby irrevocably constitute and appoint
as attorney to register the transfer of the within bond on the books kept for
registration and registration of transfer thereof, with full power of substitution in the premises.

Dated:

Signature Guaranteed:

Registered Owner

76
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NOTICE: Signature(s) must be guaranteed
by an eligible guarantor institution which is a
member of a recognized signature guaranty
program, lLe., Securities Transfer Agents
Medallion  Program (STAMP),  Stock
Exchanges Medallion Program (SEMP) or
New York Stock Exchange Medallion
Signature Program (MSP), a member firm of
the New York Stock Exchange or a
commercial bank or-a trust company.
NOTICE: No transfer will be registered and
no new Bond will be issued in the name or
names of the Transferee(s), unless the
signature(s) to this assignment
correspond(s) with the name or names as
it/they appear(s) upon the face of the within
Bond in every particular, without aiteration
or enlargement or any change whatever and
the Social Security or Federal Employer
Identification Numbers of the
Transferee(s)is/are supplied.

Appendix IT1I-7

a4



EXHIBIT A

BUILDING BETTER COMMUNITIES PROJECTS
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EXHIBITA
SERIES 2011A BUILDING BETTER COMMUNITIES PROJECTS

QUESTION ND.1 — CONSTRUCT AND IMPROVE WATER, SEWER AND FLOOD CONTROL SYSTEMS

Proj. No.
1
7
14
16
17
17.8
17.9
304
335

Projeci Name
Locat Drainage Improvements
Miami Shores - Drainage Improvemenis
South Dade Disposat Facility Cell 5 Construction
Surfside - Water and Sewer Enhancements
Countywide Water and Sewer System Enhancements
Countywide Waler and Sewer Syslem Enhancements - Municipality South Miami
Countywide Water and Sewer Systemn Enhancements - Municipality North Bay Vidlage
Municipality Miarmi - Ijrainage and Storm Systemn Improvements
Bond issuance Cosi Te Construct and Improve Water, Sewer And Fiood Control Systems
TOTAL AUTHORIZED UNDER BBC GDB PROGRAM FOR QUESTION NG. 1
TQTAL FROM THIS BOND SERIES FOR QUESTION NO. 1

QUESTION NO.2 — CONSTRUCT AND IMPROVE PARK AND RECREATIONAL FACILITIES

Proj. Ne.
10
20
21
22
24
25
28
32
a3
35
38
43
44
45
47
48
51
52
53
54
55
68
69
70
73
18
79
80
BB
83
82

104
108
108
109
110

01-12-2011

Project Name

Purchase Development Rights {PDR}
Haulover Park

Greynelds Park

Mizmi Beach Lummus Park

A.D. Barnes Park

Crandon Park \
Charles Deering Estate

Lakes by the Bay Park

Homestead Bayfront Park
Southridge Park

Tropical Park

Tree kslands Park

Trail Glades Range

Amelia Earhart Pask

Zoo Miarni - Construction of Phase V - Florida Exhibif.

Zoo Miami - Construction of Phase I - Zoo wide improverments and entey

South Dade and North Dade Greenway and Trail

Beach Renourishment Project

Opa-lecka - Community Swimming Pool and Gymnasium

Miami Gardens - Park Renovations and Improvements

El Portal - Acquire Land for Park

Miami Lakes - Royat Oaks Park Development Project

North Miami Beach - Renovate Vanous City Facilites

North Miami - Construct Recreational Community Center at Claude Pepper Park
Hialeah - Reconstruct Wilde Park & Wiide Adult Center

Hialeah - Renovate Sparks Park

Hialeah - Renovations o Bucky Dent Park

Hialeah - Renovations o Goodiet Park

Coral Gables - Enhancement/expansion of Public Parks and Plazas

Homestead « Mayor Roscoe Warren Municlpal Park - (aka Humpty Dumpty Park)
Arcola Lakes Park

Continental Park

West Perrine Park

Sgt. Joseph Delancy Park

Goudds Park

Naranja Park

)M
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111
114
117
119
120
123,19
336

EXHIBIT A
SERIES 2011A BUILDING BETTER COMMUNITIES PROJECTS

Mciilian Park
Eden Lakes Park
Lago Mar Park
Hammocks Community Park
MNorth Trail Park
Florida Mernorial University - construction of mulli-purpose event arena
Bond issuance Cost To Construct and Improve Parks And Recreational Facilities
TOTAL AUTHORIZED UNDER BBC GOB PROGRAN FOR QUESTION NO. 2
TOTAL FROM THIS BOND SERIES FOR QUESTION NO. 2

sEe

QUESTION ND.3 - CONSTRUCT AND IMPROVE BRIDGES, PUBLIC INFRASTRUCTURE, AND NEIGHBORHOOD IMPROVEMENTS

Pro. No.
124
126
128
130

1301
132
135
138

139.14

139.2
145
148
156
160

166
318

320

337

Project Name

Econcmic Development Fund

Miami River Greenway

Old Gutler Road Bikeway

Bear Cut Fishing Catwalk Demnolition

Repair or Reptace the fishing piers al Otd William Powell Bridge at Key Blscayne

Sonovoid Bridge Improvement Program

Miami Avenie Bridge over the Miami River - Miami Avenue & SE 5 Street (Bridges 874663 & B74664)

Tamismi Swing Bridge

ADA Compliance Projects - ADA

ADA Compliance Projects - PWD .

Rike Path improvements aiong SFWMD Canals - Black Creek Trail, Segment A

Golden Beach - Bike path

Coral Gables - Enhancements To Residential and Commercial Areas

Unincorporated Municipat Service Area - Infrastnicture improvements- Commission District 4

Unincorporated Municipal.Service Area - infrastructure Improvements - Commission District 8

Unincorporated Municipal Service Area - Infrastructure-lmprovements- Commission District 10

Martin Luther King - Business Center

Economic Development in Targeted Urban Areas

Redevetopment - Richmond Heights Shopping Center

Bond issuance Gost To Construct and Improve Bridges, Pubtic Infrastruciure And Neighborhood imprevemenis
TOTAL AUTHORIZED UNDER BBC GOB PROGRAN FOR QUESTION NO. 3

TOTAL FROM THIS BOND SERIES FbR QUESTION NG. 3

QUESTION NO.4 — CONSTRUCT AND IMPROVE PUBLIC SAFETY FACILITIES

Proj. No.
172
1731
173.2
174
175
176
186
193
194
195
200
205
322

01-12-2011

Project Name
Construct a new Animal Shelter
Crandon Park Fire Rescue
Haulover Beach Fire Rescue
Downlown Government Center Buildings Fire Alarm System
Medicaf Examiner Building
SPCC Facility Refurbishment (Stairwell & Elevators)
Joseph Cateb Center Facility Refurbishment
Mental Health Facility
Construct a New Detention Center
Pre-Trial Detention Center (PTDC)
Coral Gabjes - Homeland Security
Unincorporated Municipal Service Area - Homeland Security - Building Enbancements
Northside Police Station
Bond issuance Cost To Construct and Improve Public Safety Facilties
TOTAL AUTHORIZED UNDER BBC GOB PROGRAM FOR QUESTION NO. 4
TOTAL FROM THIS BOND SERIES FOR QUESTION NQ. 4

g0
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680,258,000
32,759,000

352,162,000
9,380,000

341,087,000
16,523,000



EXHIBIT A
SERIES 2011A BUILDING BETTER CONMMUNITIES PROJECTS

QUESTION NO.5 — CONSTRUCT AND IMPROVE EMERGENCY AND HEALTHCARE FACILITIES®

Proj. No.
208
210
212
305

365-71986
305-73224
305-75293
305-75295
305-75296
339

Project Name
Construct and Expand The Emergency Depariment at Jackson Memerial Hospital {JMH)
Renovalion and Expansion of Jackson Soulh Community Hospiial
University of Miami (UM)/Jackson Memorial Hospital (JMH) Center Of Excellence For Hearing And Communicztion Disorders
Primary Health Care Facililies
Primary Health Care Facililies - Miami Beach Community Health Center
Srimary Health Care Facilities - Community Health of South Florida, Inc. Children’s Center Project
Primary Heatth Care Facilities - Borinquen Health Center
Primary Health Care l;:;(;ilities - Helen B. Bentley Family Health Center
Primary Health Care Facilities - Jessie Trice Community Health Center
Bond issuance Cost To Construct and Improve Emergency and Healthcare Facilities
TOTAL AUTHORIZED UNDER BBC GOB PROGRAM FOR QUESTION NO. 5
TOTAL FROM THIS BOND SERIES FOR QUESTION RO. &

* Al Pubic Health Trust /Jackson Memorial Hospital projects will only fund reimbursements for capital projects in progress or completed.
Prior approval from the Board is required for the funding of any new/future capital projects.

QUESTION NO.6 - CONSTRUCT AND IMPROVE PUBLIC SERVICES OUTREACH FACILITIES

Proj. No.
218
219
220

2203
223
224
226
227

228.1
230
234
232
233
325
240

Project Name
Mary McCloud Bethune Enrichment Center
Acquire or Construct Multi-Purpose Facilities - District 5
Acquire or Construct Multi-Purpese Facllities - District &
Construct Mudti-PurposelAffordable Housing Faclitty - Distric1 6
Noi-for-Profit Community Organization Capial Fund
Building/Energy Management System For Govemment Facilities and Courthouses
S$PCC Facility Refurbishment (Inciudes HVAC and Communications Systems)
Dala-Processing Center Facility Refurbishment
West Lot Multi-Use Facility
South Dade Government Center Facility Refurbishment
Construct Additional Parking and Provide Facility improvements al the Caleb Center
Fulure Multi-Use Facilities
Miami Beach Convention Cenler
West Perrine Senior Citizen Center
Bond issuance Cosi To Consiruct and improve Publie Service Outreach Facilities
TOTAL AUTHORIZED UNDER BBC GOB PROGRAM FOR QUESTION NO. 6
TOTAL FROM THIS BOND SERIES FOR QUESTION NO. &

01-12-2011 3of4

471,281,000
22,650,000

255,070,000
14,538,000



EXHIBIT A :
SERIES 2011A BUILDING BETTER COMMURNITIES PROJECTS

QUESTION NO.7 — CONSTRUCT AND IMPROVE HOUSING FOR THE ELDERLY AND FAMILIES

Proj. No.
247
249

249-73267
249-73268
249-73387
24973388
249-73389
249-73356
249-73397
248-75384
249-76323
249-76324
248-76325
249.76328
2492
327
341

Project Mame
Mew Family Units at Lincoln Gardens
Preservation of Affordable Housing Units and Expansion of Home Ownership
Preservation of Affordable Housing Units and Expansion of Home Qwnership - 202-Northside Metrorall Station
Preservation of Affordable Housing Units and Expansion of Home Ownership - DO9-Caribbean Boulevard
Preservation of Aordable Housing Units and Expansion of Home Ownership - D01-Georgia Ayers Apariments
Preservation of Affordable Housing Units and Expansion of Home Cwnership - DO3-Transit Village
Preservation of Afferdable Housing Units and Expansion of Home Ownership - D04-Waterford
Preservation of Affordable Housing Units and Expansion of Horne Qwnership - D11-Gran Via
Preservation of Affordable Housing Units and Expansion of Home Ownership - D12-Li' Abner Trailer Park
Preservation: of Affordable Housing Units and Expansion of Home Ownership - DO1-Lake Vue Qasis
Preservation of Affordatde Housing Units and Expansion of Home Ownership - DD5-Porio Allegre
Preservation of Affordable Housing Units and Expansion of Home Ownership - D05-Toscana
Preservation of Afferdable Housing Units and Expansicn of Home Ownership - DO5-Villa Aurora
Presersvation of Affordable Housing Units and Expansion of Home Ownership - D{0-Vanguardian Village
Affordable Housing Units at 501 Palm Ave. Hialeah 33010
Land Acquisition for New Permanent Heusing Projects
Bond issuance Cost To Construct and Improve Housing For The Elderiy And Families
TOTAL AUTHORIZED UNDER BBC GOB PROGRAM FOR QUESTION NO, 7
TOTAL FROM THIS BOND SERIES FOR QUESTION NO. 7

QUESTION NO.B — CONSTRUCT ANDJM?ROV‘E CULTURAL, LIBRARY AND MULTICULTURAL EDUCATIONAL FACILITIES

Proj. Na.
255
256
269
272
286
289
290
292
293

293-76624
293-76660
293-76661
293-76677
293-76678
296
297
298
300
302
328
331
332
333
334
342

01-12-2011

Project Name

Histeric Harmpton House

Dorsey Memorial Library

Renovation and Rehabhilifation of the Shenandoah Branch Library

Fachity Renovation and Rehabilitation of the Miami Springs Branch Library

Construaction of the Westchester Community Arts Center

Facility Renovation and .Rehabilﬂatéon of the Miami Lakes Branch Library

Vizcaya Restoration of Main House and Gardens and Creation of New Educational Center at Vizcaya Village

Miami-Dade County Auditerium

Historic Preservation Fund

Historic Preservation Fund - Curtiss Mansion

Historic Preservation Fund - Allocation for the Historie Hamptonr House

Historic Preservation Fund - Milifary Museurn

Hisloric Preservation Fund - Historic Opa-Locka City Hall

Historic Preservation Fund - Biltmore Hotel

New Miami Art Museum (MANM) Facility

New Miami Museum of Science & Planetarium FacllidyHistorical Museum of Sowthemn Florida

Improvements {o the Fairchild Tropical Botanic Garden

Regional Head Start Cenler

Hiaieah - Reconstruct Milander Auditorium

Lyric Theater

Sauth Miami-Dade Culturat Center

Hialeah High School Parking Garage & Infrastruciurs Improvements

Carver Theatre

Cuban Museurn

Bond tssuance Cost To Construct and Improve Cuttural, Library And Multicuitural Educational Facilities
TOTAL AUTHORIZED UNDER BBC GOB PROGRAM FOR QUESTION NO. 8

TOTAL FROM THIS BOKD SERIES FOR QUESTION NO. 8

TOTAL AUTHORIZED UNDER BBC GOB PROGRAM FOR ALL QUESTIONS
TOTAL FROM THIS BOND SERIES FOR ALL QUESTIONS

K2
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194,887,000
22,786,000

552,692,000
66,016,000

2,825,750,000
200,000,000



EXHIBIT B-1

OFFICIAL NOTICE OF SALE FOR SERIES 2011A
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EXHIBIT B-1

$200,000,000*
MIAMI-DADE COUNTY, FLORIDA
General Obligation Bonds
(Building Better Communities Program)
Series 2011A

OFFICIAL NOTICE OF SALE

Miami-Dade County, Florida General Obligation Bonds (Building Better Communities
Program), Series 2011A (the “Series 2011A Bonds"), are being offered for sale in
accordance with this Official Notice of Sale. Bids for the purchase of the Series 2011A
Bonds will be received on behalf of Miami-Dade County, Florida, on Grant Street Group’s
Public Financial Management website located at website address “www.PFMauction.com”
on [February 22], 2011, between 9:30 A.M. and 9:45 A M. (but not later than 9:45 A.M.)
Eastern Time (except for any extension as described under “BIDDING PROCEDURES” in
this Official Notice of Sale).

[February 10], 2011

* Preliminary, subject to change. Q‘-/
MIA 181,531,581v5 11-22-10



OFFICIAL NOTICE OF SALE

$200,000,000*
MIAMI-DADE COUNTY, FLORIDA
General Obligation Bonds
{Building Better Communities Program)
Series 2011A

Notice is given that all-or-none bids will be received by Miami-Dade County, Florida
(the “County”), for the purchase of $200,000,000* Miami-Dade County, Florida General
Obligation Bonds (Building Better Communities Program), Series 2011A (the “Series
2011A Bonds”). All bids must be submitted on Grant Street Group’s Public Financial
Management website (“PFMauction”) located at website address “www.PFMauction.com”
between 9:30 A.M. and 9:45 A.M. (but not later than 9:45 A.M.) Eastern Time {except for
any extension as described under “BIDDING PROCEDURES” in this Official Notice of
Sale) on [February 22], 2011. To bid on the Series 2011A Bonds, bidders must have: (1)
completed the registration form on either the PFMauction website or any municipal debt
auction website powered by Grant Street Group, and (2) requested and received admission
to the County’s auction (as described under “REGISTRATION AND ADMISSION TO BID"
in this Official Notice of Sale).

THE BIDDING PROCESS, CURRENTLY SCHEDULED FOR [FEBRUARY 22],
2011, BETWEEN 9:30 A.M. AND 9:45 A.M., EASTERN TIME, MAY BE CANCELLED OR
POSTPONED OR THE PRINCIPAL AMOUNT AND AMORTIZATION OF THE SERIES
2011A BONDS MAY BE CHANGED OR ANY OTHER PROVISION OF THIS OEFICIAL
NOTICE OF SALE MAY BE AMENDED BY THE COUNTY UPON NO LESS THAN
TWENTY-FOUR (24) HOURS PRIOR NOTICE THROUGH PFMAUCTION. IF SUCH A
POSTPONEMENT, CHANGE OR AMENDMENT OCCURS, BIDS WILL BE RECEIVED IN
ACCORDANCE WITH THIS OFFICIAL NOTICE OF SALE, AS MODIFIED BY SUCH
NOTICE.

BOND DETAILS

The Series 2011A Bonds will be issued initially as fully registered bonds and, when
executed and delivered, will be registered in the name of Cede & Co., as registered owner
and nominee for The Depository Trust Company, New York, New York (“DTC"), which will
act as securities depository for the Series 201 1A Bonds. individual purchases of beneficial
interests in the Series 2011A Bonds may be made only in book-entry-only form in
denominations of $5,000 or integral multiples of $5,000. Purchasers of beneficial interests
in the Series 2011A Bonds (the “Beneficial Owners”) will not receive physical delivery of
bond certificates. As long as Cede & Co. is the registered owner of the Series 2011A
Bonds, payments of principal and interest with respect to the Series 2011A Bonds will be
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made to such registered owner who will in turn remit such principal and interest payments
to DTC participants for subseguent disbursement to the Beneficial Owners.

The Series 2011A Bonds will be dated the date of their original issuance and
delivery and bear interest from such date, payable commencing on [July 1, 2011}, and on
each January 1 and July 1 thereafter untit maturity or prior redemption, at the rate or rates
specified in the proposal of the successful bidder. The schedule of maturities and principal
amounts to be paid are as follows:

INITIAL MATURITY SCHEDULE
SERIES 2011A BONDS

Maturity® Principal Maturity™ Principal
(July 1) Amount” {July 1) Amount*

*NOTE: The County reserves the right to modify the initial maturity schedules shown above (the
“Initial Maturity Schedule”). See “BOND DETAILS - Adjustment of Principal Amounts” and “TERMS
OF BID AND BASIS OF AWARD” below.

Term Bond Option - Bidders may designate the principal amounts of the Series
2011A Bonds set forth in the Initial Maturity Schedule for any two (2) or more consecutive
years as a single term maturity which will mature in the latest of the years designated, and
will have a stated maturity amount equal to the sum of the annual principal amounts
designated as a part of such term maturity. Bidders may designate no more than four (4)
term maturities in such manner for the Series 2011A Bonds, and only one term maturity for
such series may be subject to mandatory sinking fund redemption in any year. Upon such
designation, the Series 2011A Bonds of such term maturity shall be subject to mandatory
sinking fund redemption in part by lot on July 1, in the principal amounts which would
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otherwise have matured in such designated years, at the price of par plus accrued interest
to the redemption date, without premium.

Adjustment of Principal Amounts - The Initial Maturity Schedule for the Series
2011A Bonds represents an estimate of the principal amounts and maturities of Series
2011A Bonds which will be sold. The County reserves the right to change the Initial
Maturity Schedule by announcing any such change not later than twenty-four (24) hours
prior to the date and time established for receipt of bids, through PFMauction. If such a
change is announced, then the changes, when incorporated into the Initial Maturity
Schedule, shall become part of a revised maturity schedule (the “Revised Maturity
Schedule”). The Revised Maturity Schedule shall be deemed the principal amounts and
maturities for the PFMauction bid. If no such change is announced, then the Initial Maturity
Schedule will be deemed the principal amounts and maturities for the PFMauction bid.

In addition, if after the final computation of the bids the County determines, in its
sole discretion and without the consent of the successful bidder, that the principal amount
of any of the maturities in the Initial Maturity Schedule or the Revised Maturity Schedule
needs to be adjusted, the County reserves the right: (i) either to increase or decrease the
aggregate principal amount by no more than ten percent {10%) of the aggregate principal
amount stated in the Initial Maturity Schedule or the Revised Maturity Schedule at the time
of the Bid of the Series 2011A Bonds, and (ii) either to increase or decrease the principal
amount by no more than ten percent (10%) within a given maturity of the Series 2011A
Bonds {to be rounded to the nearest $5,000). In the event of any such adjustment, no
rebidding or recalculation of the bids submitted will be required or permitted and the Series
2011A Bonds of each maturity, as adjusted, will bear interest at the same rate and must
have the same initial reoffering yield as specified in the proposal of the successful bidder.
With the consent of the successful bidder, the aggregate principal amount of the Series
2011A Bonds may be increased to an amount exceeding ten percent (10%) of the
aggregate principal amount stated in the initial Maturity Schedule or the Revised Maturity
Schedule at the time of the Bid of the Series 2011A Bonds, with the aggregate principal
amount not to exceed [$200,000,000}.

Should any adjustment to the principal amount of the Series 2011A Bonds be made
pursuant to the two paragraphs immediately preceding, the dollar amount of the price bid
will be changed so that the percentage net compensation to the successful bidder (i.e., the
percentage resulting from dividing (i) the aggregate difference between the offering price of
the Series 2011A Bonds to the public and the price to be paid to the County, less any bond
insurance premium to be paid by the successful bidder, by (ii) the principal amount of the
Series 2011A Bonds) does not increase or decrease from what it would have been if no
such adjustment was made to the principal amounts of the Series 2011A Bonds. To
facilitate any such adjustment in the principal amounts, the apparent successful bidder is
required to indicate by facsimile transmission to the County and the Financial Advisor (as
defined below) at fax no. (305) 375-5659 within one-half hour of the time of bid opening,
the amount of any original issue discount or premium on each maturity of the Series 2011A
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Bonds, the amount received from the sale of the Series 2011A Bonds to the public that will
be retained by such bidder as its compensation, and in the case of a bid submitted with
bond insurance, the cost of the insurance premium. A bidder who intends to cause the
Series 2011A Bonds to be insured also shall state in that facsimile transmission whether
the amount of the insurance premium will change as a result of changes in the principal
amount of the Series 2011A Bonds or the amount of the principal maturing in any year, and
the method used to calculate any such change in the insurance premium.

Optional Redemption Provisions - The Series 2011A Bonds maturing on or prior to
[July 1, 2020] are not subject to optional redemption. The Series 2011A Bonds maturing
on or after [July 1, 2021} are subject to redemption prior to maturity, at the option of the
County, in whole or in part on any date on or after [July 1, 2020}, and if in part, in such
order of maturities and in such amounts as the County shall select and by lot within a
maturity, at a redemption price equal to 100% of the principal amount to be redeemed, plus
accrued interest to the date of redemption, and without premium. .

AUTHORIZATION

The County will issue the Series 2011A Bonds under the authority of, and in full
compliance with the Constitution and laws of the State of Florida, including Chapters 125
and 166, Florida Statutes, as amended, the Home Rule Amendment and Charter of
Miami-Dade County, Florida, as amended, the Code of Miami-Dade County, Florida, as
amended, Resolution No. R-912-04 (the “Water and Sewer Authorizing Resolution”),
Resolution No. R-913-04 (the “Parks and Recreational Facilities Authorizing Resolution”),
Resolution No. R-914-04 (the “Public Infrastructure and Neighborhood Improvement
Authorizing Resolution™), Resolution No. R-915-04 (the “Public Safety Facilities Authorizing
Resolution”), Resolution No. R-916-04 (the “Emergency and Healthcare Facilities
Authorizing Resolution”), Resolution No. R-917-04 (the “Public Services and Outreach
Facilities Resolution”), Resolution No. R-918-04 (the “Housing Projects Resolution”), and
Resolution No. R-919-04 (the “Cultural Library and Multicultural Education Facilities
. Authorizing Resolution”) each adopted by the Board of County Commissioners of Miami-
Dade County, Florida (the “Board”) on July 20, 2004 (together, the *Authorizing
Resolutions”™), Ordinance No. 05-47 enacted by the Board on March 1, 2005 (the
“Ordinance”), Resolution No. R-576-05 adopted by the Board on May 17, 2005 (the
“‘Master Resolution), and Resolution No. R-___ -11 adopted by the Board on [January 20,
2011] (the “Series 2011A Resolution,” and collectively with the Master Resolution, the
“‘Resolution”). The Series 2011A Bonds are the fourth series of bonds to be issued
pursuant to a voted authorization of $2,925,750,000 of general obligation bonds approved
at a special election of the County held on November 2, 2004.

PURPOSE
The Series 2011A Bonds are being issued to pay or provide reimbursement to the
County for the payment of all or a portion of the cost of certain community projects within

the County as detailed in the Master Resolution and as delineated in Appendix A of each of
the Authorizing Resolutions, or if not so utilized, then to pay a portion of the cost of other
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community projects approved in the Authorizing Resolutions, all as more specifically
described in the Preliminary Official Statement.

SECURITY FOR BONDS

The Series 2011A Bonds will be general obligations of the County and are payable
from unlimited ad valorem taxes on all taxable real and personal property within the County
(excluding exempt property as required by Florida taw) without limitation as to rate or
amount, as described in the Preliminary Official Statement under the caption “SECURITY
AND SOURCES OF PAYMENT FOR THE SERIES 2011 BONDS.”

BOND INSURANCE OPTION

Bidders may, at their option, obtain a policy of municipal bond insurance
guaranteeing payment of the principal of and interest on all or any designated maturities of
the Series 2011A Bonds. The responsibility for obtaining such policy and payment of the
premium for such policy shall rest with the successful bidder and the County will not be
obligated to enter into any covenants or agreements with the insurer. Each bidder should
indicate whether municipal bond insurance has been purchased and provide the name of
the insurer. '

The County will provide information to municipal bond insurance companies, if such
companies wish to consider the qualification of the Series 2011A Bonds for bond
insurance. Announcements regarding the availability of such municipal bond insurance
may be made by the applicable insurer on the PFMauction website (located at
“‘www.PFMauction.com”) prior to the sale date or bidders may contact individual bond
insurers to ascertain the availability and cost of such insurance. However, the County does
not guarantee the availability of such insurance or the delivery or receipt of such
information. Any failure in the availability of such insurance or the delivery or receipt of
such information will not be regarded as a basis for contesting the award of the Series
2011A Bonds to the successful bidder. If the Series 2011A Bonds are delivered on an
insured basis, reference to such policy shall appear on the Series 2011A Bonds and in the
final Official Statement for the Series 2011A Bonds (the “Official Statement”).

If the Series 2011A Bonds are delivered on an insured basis, at the time the County
delivers the Series 2011A Bonds, the successful bidder shall fumish to the County a
certificate acceptable to Greenberg Traurig, P.A. and Edwards & Associates, P.A., Miami,
Florida, Bond Counsel to the County (“"Bond Counsel”), verifying information as to the
premium paid for the municipal bond insurance policy and the present value of the interest
reasonably expected to be saved as a result of the issuance of such policy. Such
certificate shall be substantially in the form of Exhibit A to this Official Notice of Sale.
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RATINGS

Moody's Investors Service, Inc. and Standard & Poor's Ratings Services have
assigned municipal bond ratings to the Series 2011A Bonds of “__ " and “__
respectively, without regard to whether a municipal bond insurance policy is obtained for
the Series 2011A Bonds. The rating reports of such rating agencies will be made available
upon request o the Office of the Finance Director for the County, Stephen P. Clark Center,
111 N.W. First Street, Suite 2550, Miami, Florida 33128-1995, (305) 375-5245 or to the
County’s Financia| Advisor, Public Financial Management, Inc., 300 South Orange Avenue,
Suite 1170, Orlando, Florida 32801, (305) 448-6992, Attention: Sergio Masvidal, Senior
Managing Consuiltant (the “Financial Advisor”).

Such ratings reflect the views of the respective rating agencies and an explanation
of the significance of such ratings may be obtained only from the rating agencies. There is
no assurance that such ratings will be in effect for any given period of time or that they will
not be revised downward or withdrawn entirely by the rating agencies if, in the judgment of
the rating agencies, circumstances so warrant. Any such downward revision or withdrawal
may have an adverse effect upon the market price of the Series 2011A Bonds.

CONTINUING DISCLOSURE

In the Resolution, the County has committed to provide certain annual information
and notices of material events, as required by Rule 15¢2-12 (the “Rule”) promulgated by
the Securities and Exchange Commission (“SEC”) and as described in the Preliminary
Official Statement under the caption “CONTINUING DISCLOSURE.”

The obligation of the successful bidder to purchase the Series 2011A Bonds shall
be conditioned upon it receiving, at or prior to the delivery of the Series 2011A Bonds, in
form and substance reasonably satisfactory to the successful bidder, a copy of the Series
2011A Resolution setting forth the continuing disclosure undertaking described above,
which shall constitute a written agreement for the benefit of the registered owners and
Beneficial Owners of the Series 2011A Bonds, as required by the Rule.

PURCHASER’S CERTIFICATION REGARDING INITIAL OFFERING PRICE

At the time the County delivers the Series 2011A Bonds, the successful bidder shall
furnish to the County a certificate acceptable to Bond Counsel verifying information as to
the bona fide initial offering price to the public and sale of each maturity of the Series
2011A Bonds. Such certificate shall be substantially in the form of Exhibit B to this Official
Notice of Sale. If any maturity of the Series 2011A Bonds was also offered to institutional
or other investors at a discount from the price at which such maturity was offered to the
general public, the successful bidder may be asked for additional certifications as to actual
and expected sales of the Series 2011A Bonds at such discounted price.

90
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LEGAL OPINIONS

The opinions of Bond Counsel will approve the legality of the Series 2011A Bonds
and state other matters relating to the treatment of interest on the Series 2011A Bonds for
federalincome tax purposes. For a further discussion of certain federal income tax matters
relating to the Series 2011A Bonds, see the information under the caption “INCOME TAX
EFFECTS” in the Preliminary Official Statement. The opinions of Bond Counsel will be
furnished to the successful bidder, without charge, together with the closing documents
customarily delivered by the County for the issuance of general obligation bonds.

Edwards Angell Palmer & Dodge LLP and Rasco Klock Reininger Perez Esquenazi
Vigil & Nieto, Disclosure Counsel to the County ("Disclosure Counsel”), have advised the
County on certain matters relating to disclosure for the issuance of the Series 2011A
Bonds and in connection with the preparation of the Preliminary Official Statement and the
Official Statement. The opinions of Disclosure Counsel will be furnished to the successful
bidder, without charge, together with the closing documents customarily delivered by the
County for the issuance of general obligation bonds.

The proposed text of the separate legal opinions of Bond Counsel and Disclosure
Counsel are set forth in ‘Appendices C and D, respectively, to the Preliminary Official
Statement. The actual legal opinions to be delivered may vary from the text of Appendices
C and D, if necessary, to reflect facts and law on the date of delivery of the Series 2011A
Bonds. The opinions will speak only as of their date and neither Bond Counsel nor
Disclosure Counsel will assume any duty to update or supplement their respective opinions
to reflect any change in facts or circumstances, including changes in law that may
thereafter occur or become effective.

GOOD FAITH DEPOSIT

The successful bidder is required to provide by wire transfer to the County prior to
the award of the Series 2011A Bonds a good faith deposit in the amount of $4,000,000,
representing approximately two percent (2%) of the principal amount of the Series 2011A
Bonds (the “Good Faith Deposit®). Please see “BIDDING PROCEDURES” and “TERMS
AND BASIS OF AWARD" for further details.

The proceeds of the Good Faith Deposit of the successful bidder shall be held as
security for the performance of the successful bidder's obligation to comply with the terms
of its bid. At the time of the delivery of and payment for the Series 2011A Bonds, the
amount of the Good Faith Deposit shall be credited against the purchase price due from
the successful bidder for the Series 2011A Bonds. In the event the successful bidder
should fail to comply with the terms of its bid, the proceeds of the Good Faith Deposit shall
be retained by the County. The retention of such proceeds by the County will constitute full
liquidated damages and the successful bidder shall have no further liability. If the Series
2011A Bonds are not issued for any reason other than the successful bidder failing to
comply with its bid, the County shall promptly deliver the proceeds of the Good Faith
Deposit to the successful bidder, in immediately available funds, and the County shall have
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no further liability to the successful bidder. No interest shall be paid or credited to the
successful bidder on the proceeds of the Good Faith Deposit.

REGISTRATION AND ADMISSION TO BID

To bid, bidders must first visit the PFMauction website at “www.PFMauction.com”
where, if they have never registered with either PEMauction or any municipal debt auction
website powered by Grant Street Group, they can register and then request admission to
bid in the all-or-none auction for the Series 2011A Bonds. Bidders will be notified prior to
the scheduled bidding time of their eligibility to bid. Only NASD registered broker-dealers
and dealer banks with DTC clearing arrangements will be eligible to bid. The County will
determine whether any request for admission is granted.

BIDDING PROCEDURES

All bids must be submitted electronically on the PFMauction website at
“www.PFMauction.com.” No telephone, telefax, telegraph or personal delivery bids
will be accepted. Bidders may change and submit bids as many times as they wish
during the auction; provided, however, that each bid submitted subsequent to a bidder's
initial bid must result in a lower frue interest cost on the Series 2011A Bonds (“TIC"}, when
- compared to the immediately preceding bid of such bidder. The last bid submitted by a
bidder before the end of the auction (as the same may be extended, as described below)
will be compared to all other final bids submitted by others to determine the winning bidder
or bidders. During the bidding, no bidder will see any other bidder’s bid, but each bidder
will be able to see its ranking (i.e., “Leader,” “Cover,” “3 etc.).

If any bid becomes a leading bid two (2) minutes prior to the end of the auction, then
the auction will be automatically extended by two (2) minutes from the time such new
leading bid was received by PFMauction. The auction end time will continue to be
extended, indefinitely, until a single leading bid remains the leading bid for at least two (2)
minutes.

After receipt of bids is closed and prior to the award, the apparent successful bidder
indicated on PFMAuction must submit the Good Faith Deposit to the County by wire
transfer. The award to the apparent successful bidder is contingent upon receipt of the
Good Faith Deposit and the Series 2011A Bonds will not be awarded by or on behalf of the
County to such bidder until the County has confirmed receipt of the Good Faith Deposit.
Wiring instructions for the Good Faith Deposit are as follows:

Bank: Wachovia Bank, N.A.

ABA#: 063000021

Acct Name: Miami-Dade County General Operating Account
Acct #: 269 620 669 6688

REF: GO Bonds, Series 2011

Attention: Director, Cash Management Division
(305) 375-5134
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Bidders should verify the accuracy of their final bids and compare them to the
winning bids reported on the PFMauction Observation Page immediately after the auction.

The use of PFMauction shall be at the bidder's risk, and none of the County, Bond
Counsel, Disclosure Counsel or the County’s Financial Advisor, shall be responsible for,
and each bidder expressly assumes the risk of, any incomplete, inaccurate or untimely bid
submitted by such bidder, including, without fimitation, incomplete, inaccurate or untimely
bids caused by reason of garbled transmissions, mechanical failure, slow or engaged
telephone or telecommunications lines or any other cause. All costs and expenses
incurred by prospective bidders in connection with their submission of bids through
PFMauction are the sole responsibility of the bidders and the County is not responsible for
any of such costs or expenses.

RULES OF PFMAUCTION

The Rules of PFMauction can be viewed on the PFMauction website at
‘www.PFMauction.com” and are incorporated by this reference into this Official Notice of
Sale. Bidders must comply with the Rules of PFMauction in addition to the requirements of
this Official Notice of Sale. In the event the Rules of PFMauction conflict with this Official
Notice of Sale, this Official Notice of Sale shall prevail.

TERMS OF BID AND BASIS OF AWARD

Bids must be unconditional and for the purchase of all, but not less than all, of the
Series 2011A Bonds. THE PURCHASE PRICE FOR THE SERIES 2011A BONDS SHALL
BE NO LESS THAN [98.5]% OF THE PAR AMOUNT OF THE SERIES 2011A BONDS. In
addition, the reoffering price of any individual maturity of the Series 2011A Bonds may not
be less than [98.5]% nor more than 108% of the par amount of that maturity (calculated to
the date of delivery of the Series 2011A Bonds). BIDDERS MUST INCLUDE IN THEIR
BIDS A LIST OF THE MEMBERS OF THEIR SYNDICATE.

The Series 2011A Bonds shall bear interest expressed in multiples of one-eighth
(1/8) or one-twentieth (1/20) of one per centum. All Series 2011A Bonds maturing on the
same date shall bear the same rate of interest.

The Series 2011A Bonds will be awarded to the bidder offering to purchase the
Series 2011A Bonds at the lowest annual interest cost computed on a TIC basis, but not
exceeding [6.50]%. The annual TIC will be determined by doubling the semi-annual
interest rate (compounded semi-annually) necessary to discount the debt service payments
on the Series 2011A Bonds from the payment dates to the date of the Series 2011A Bonds
and to the price bid. For purposes of this Official Notice of Sale, sinking fund installments
for any Series 2011A Term Bonds shall be considered as serial maturities. The TIC must
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be calculated to six (6) decimal places. In the case of a tie, the winning bid will be the first
bid received by PFMauction {any change to a submitted bid constitutes a new bid).

Award or rejection of bids will be made by the County prior to 2:00 p.m., Miami,
Florida Time on the date of receipt of bids. ALL BIDS SHALL REMAIN FIRM UNTIL 2:00
P.M., MIAMI, FLORIDA TIME, ON THE DATE OF RECEIPT OF BIDS. Award is subject
to the timely receipt of the Good Faith Deposit as mentioned above.

EACH BIDDER MUST SPECIFY IN ITS BID THE INTEREST RATE FOR THE
SERIES 2011A BONDS OF EACH MATURITY AND ALL SERIES 2011A BONDS
MATURING ON THE SAME DATE MUST BEAR INTEREST AT THE SAME RATE. NO
BIDS FOR LESS THAN ALL OF THE SERIES 2011A BONDS OFFERED WILL BE
ENTERTAINED. THE COUNTY RESERVES THE RIGHT TO REJECT ALL BIDS OR ANY
BID NOT CONFORMING TO THIS OFFICIAL NOTICE OF SALE. THE COUNTY ALSO
RESERVES THE RIGHT TO WAIVE, IF PERMITTED BY LAW, ANY IRREGULARITY OR
INFORMALITY IN ANY PROPOSAL. THE COUNTY SHALL NOT REJECT ANY
CONFORMING BID UNLESS ALL CONFORMING BIDS ARE REJECTED.

COMPLIANCE WITH SEC AND MSRB RULES

The successful bidder agrees to take any and all other actions necessary to comply
with applicable SEC and Municipal Securities Rulemaking Board (the “MSRB”} rules
governing the offering, sale and delivery of the Series 2011A Bonds, including, without
limitation, the payment of any fees or charges required to be paid by the MSRB or the
Bond Market Association in connection with the purchase or sale of the Series 2011A
Bonds.

SMALL BUSINESS ENTERPRISE PARTICIPATION

Itis the County’s policy to foster participation by African-American firms, Hispanic
firms, women-owned firms, and disadvantaged business enterprises {collectively, the
“Small Business Enterprise Firms”) in each of its bond issues. The County strongly
encourages each bidder to support that policy by including Smail Business Enterprise
Firms in its syndicate. No bid, however, will be considered non-responsive on the basis of
non-compliance with the County’s request that the syndicate include Small Business
Enterprise Firms. To assist the County, each bidder shall identify any Small Business
Enterprise Firms that are part of the syndicate.

CONFLICT OF INTEREST

Prospective bidders are advised to take notice of the Conflict of Interest provision
contained in Section 2-11.1 of the Code of Miami-Dade County, Florida, as amended,
particularly with respect to contracts with members of the Board and certain employees of
the County and their immediate families and restrictions relating to lobbying activities.

9¢
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SETTLEMENT OF BONDS

Itis expected that closing for the Series 2011A Bonds wilt occur in Miami, Florida on
or about [March 1], 2011 (the “Ciosing Date”), or such other date as shali be appropriate to
ensure compliance with the Rule. On the Closing Date, the Series 2011A Bonds will be
delivered to DTC, as securities depository, and registered in the name of Cede & Co., as
nominee of DTC. The successful bidder shall timely obtain CUSIP identification numbers
and pay CUSIP Service Bureau charges for assignment of the numbers. The successful
bidder shall advise the County within two (2) business days after notice of award of
the CUSIP identification numbers for the Series 2011A Bonds. The successful bidder
shall also advise the underwriting department of DTC, not less than four (4) business days
prior to the Closing Date, of the interest rates borne by the Series 2011A Bonds, the
CUSIP identification numbers and the Closing Date. Any delay, error or omission with
respect to the CUSIP numbers shall not constitute a cause for failure or refusal by the
successful bidder to accept delivery of, and pay for, the Series 2011A Bonds in accordance
with the terms of this Official Notice of Sale.

FULL PAYMENT OF THE PURCHASE PRICE (MINUS THE AMOUNT OF THE
GOOD FAITH DEPOSIT) MUST BE MADE TO THE COUNTY BY 11:00 A.M. EASTERN
TIME ON THE CLOSING DATE BY THE SUCCESSFUL BIDDER IN FEDERAL RESERVE
FUNDS OR IMMEDIATELY AVAILABLE FUNDS, WITHOUT COST TO THE COUNTY.

BLUE SKY LAWS

The successful bidder will be responsible for the clearance or exemption with
respect to the status of the Series 2011A Bonds for sale under the securities or “Blue Sky”
laws of the several states and the preparation of any surveys or memoranda in connection
with such sale. The County shall have no responsibility for such clearance, exemption or
preparation.

CLOSING DOCUMENTS

In addition to the opinions of Bond Counsel and Disclosure Counsel referred to
above, at the time of payment for and delivery of the Series 2011A Bonds, the County will
furnish the successful bidder with the following documents, all to be dated as of the date of
delivery:

1. No Litigation Opinion - An opinion of the Office of the Miami-Dade County
Attorney to the effect that, except as described in the Official Statement,
there is no litigation pending or, to its knowledge, threatened which, if
determined adversely, would materially adversely affect the validity of the
Series 2011A Bonds.

2. General Certificate - A certificate or certificates of the appropriate officers of
the County to the effect that (1) to the best of such officer's knowledge and
belief, and after reasonable investigation, (a) neither the Official Statement

’
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nor any amendment or supplement to it contains any untrue statement of a
material fact or omits to state any material fact necessary {0 make the
statements therein, in light of the circumstances under which they were
made, not misleading, and (b) since the date of the Official Statement, no
materially adverse change has occurred in the financial position or results of
operation of the County, except as set forth in or contemplated by the Official
Statement; (2) the Series 2011A Bonds have been executed by the manual
or facsimile signature of the appropriate County officials who were duly
authorized to execute the same; and (3) on the basis of the facts, estimates
and circumstances relied upon at the time of delivery of the Series 2011A
Bonds, itis not expected that the proceeds of the Series 2011A Bonds will be
used in a manner that will cause the Series 2011A Bonds to be arbitrage
bonds. '

3. Finance Director’s Receipt - The receipt of the Finance Director showing
that the purchase price of the Series 2011A Bonds has been received and
deposited in the appropriate funds and accounts.

The successful bidder will also be required to execute certain closing documents
required by Florida law or by Bond Counsel in connection with the delivery of the Series
2011A Bonds or the delivery of the opinions of Bond Counsel described in this Official
Notice of Sale.

PRELIMINARY OFFICIAL STATEMENT; FINAL OFFICIAL STATEMENT

The County has authorized the distribution of the Preliminary Official Statement,
which it deemed final (except for permitted omissions) for purposes of the Rule. The
Preliminary Official Statement describes the Series 2011A Bonds and contains information
with respect to the County. The Preliminary Official Statement is available for viewing in
electronic format on the PFMauction website located at “www.PFMauction.com.” In
addition, NASD registered broker-dealers and dealer banks with DTC clearing
arrangements may either: (a) print a copy of the Preliminary Official Statement on their
own printer, or (b) elect to receive a bound hard copy of the Preliminary Official Statement
in the mail by requesting it on the PFMauction website or as described below under
“ADDITIONAL INFORMATION.” In order to print a copy or request a bound hard copy of
the Preliminary Official Statement from PFMauction, click the “View POS” button on the
PFMauction Selections Page and follow the instructions.

This Official Notice of Sale is not intended to be a disclosure document. All
bidders must review the Preliminary Official Statement and will be required to certify
that they have done so prior to participating in the bidding. In the event of any
conflict between the statements contained in the Preliminary Official Statement and
in this Official Notice of Sale, the statements contained in the Preliminary Official
Statement shall prevail.
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Upon the sale of the Series 2011A Bonds, the County will deliver a final Official
Statement substantially in the same form as the Preliminary Official Statement, subject to
such amendments as are necessary, to the successful bidder within the earlier of seven (7)
business days following the sale of the Series 2011A Bonds or to accompany the
successful bidder’s confirmation that requests payment for the Series 2011A Bonds. Up to
five hundred (500) copies of the Official Statement (and any supplement to the Official
Statement) will be made available to the successful bidder at the expense of the County.
Additional copies may be obtained at the expense of the successful bidder.

MANDATORY STATE FILING

Section 218.38(1)(b)1, Florida Statutes, as amended, requires that the County file,
within one hundred twenty (120) days after the delivery of the Series 2011A Bonds, an
information statement with the Division of Bond Finance of the Board of Administration of
the State of Florida (the “Division of Bond Finance”) containing the following information:
(a) the name and address of the managing underwriter, if any, connected with the bond
issue; (b) the name and address of any attorney or financial consultant who advised the
County with respect to the bond issue; (c) any fee, bonus, or gratuity paid by any
underwriter or financial consultant, in connection with the bond issue, to any person not
regularty employed or engaged by such underwriter or consultant; and (d) any other fee
paid by the County with respect to the bond issue, including any fee paid to attorneys or
financial consuitants. The successful bidder shall provide to the County the information
mentioned in (a) and (c) above when the Series 2011A Bonds are delivered. Such
information provided pursuant to the cited Statute shall be maintained by the Division of
Bond Finance and by the County as a public record.

TRUTH-IN-BONDING STATEMENT

Each bidder will be required to complete and sign the Truth-in-Bonding Statement
set forth in Exhibit C to this Official Notice of Sale and submit such statement to the
County’s Finance Director (which submission may be by facsimile transmission at (305)
375-5659) on the date bids are due and prior to award of the Series 2011A Bonds by the
County.

PUBLIC ENTITY CRIMES

Section 287.133, Florida Statutes, provides, among other things, that a person or
affiliate who has been placed on the convicted vendor list following a conviction for a public
entity crime may not submit a bid, proposal, or reply on a contract to provide any goods or
services to a public entity, may not be awarded or perform work as a contractor, supplier,
subcontractor, or consultant under a contract with any public entity, and may not transact
business with any public entity in excess of the threshold amount provided in Section
287.017, Florida Statutes, for CATEGORY TWO (currently $25,000) for a period of thirty-
six (36) months following the date of being placed on the convicted vendor list.

ADDITIONAL INFORMATION

Q7
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The Preliminary Official Statement and this Official Nofice of Sale are available for
review on the PFMauction website at “www.PFMauction.com.” In addition, copies of the
Preliminary Official Statement and this Official Notice of Sale will be furnished, in limited
quantities, upon application to the undersigned at the Stephen P. Clark Center, 111 N.W.
First Street, Suite 2550, Miami, Florida 33128-1995, (305) 375-5245, or to the County’s
Financial Advisor, Public Financial Management, Inc., 300 South Orange Avenue, Suite
1170, Orlando, Florida 32801, (305) 448-6992, Attention: Sergio Masvidal, Senior
Managing Consultant.

Any questions concerning the PFMauction website or relating to bidder support
should be directed to the Auction Administrator, Grant Street Group, at (412) 391-5555,
extension 370, or at “www.AuctionSuppont@GrantStreet.com.”

MIAMI-DADE COUNTY, FLORIDA

Carter Hammer
Finance Director

Dated: [February 10], 2011
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EXHIBIT A

UNDERWRITERS’ CERTIFICATE REGARDING BOND INSURANCE

The undersigned duly authorized officer of
., Senior managing underwriter, as
representative of the syndicate (collectively, the “Underwriters”) listed in the response
submitted in the successful bid forthe $ Miami-Dade County, Florida
General Obligation Bonds (Building Better Communities Program), Series 2011A (the
“Series 2011A Bonds”), HEREBY CERTIFIES that:

1. The Series 2011A Bonds will be secured by a municipal bond insurance

policy (the “Policy”) provided by * "), for which
will be paid a premium by the Underwriters of $ on the date of issuance of

the Series 2011A Bonds.

2. In connection with the sale of the Series 2011A Bonds, we compared the
debt service on the Series 2011A Bonds secured by the Policy with the debt service on the
Series 2011A Bonds that would have existed if the Series 2011A Bonds had not been
insured by , as estimated by us based on similar issues marketed at the same time
and on our marketing experience in connection with the marketing of similar municipal
bonds.

3. We then calculated the present value of the interest reasonably expected to
be saved as a result of the Policy on the issuance of the Series 2011A Bonds. In
determining the present value of the interest savings, we used the yield on the Series
2011A Bonds (determined with regard to the premium paid to ), as the discount
rate. As used in this Certificate, the term "yield” means the discount rate that, as of the
date of issuance of the Series 2011A Bonds, produces a present value of ali the
unconditionally payable payments of principal and interest equal to the initial offering price
of the Series 2011A Bonds to the public, as reflected on the inside cover page of the
Official Statement for the Series 2011A Bonds, treating the premium paid to forthe
Policy as additional interest paid on the Series 2011A Bonds on the date of issuance of the
Series 2011A Bonds.

4. As shown on the schedules attached to this Certificate as Exhibit “A,” the
present value of the premium payable to is less than the present value of the
interest reasonably expected to be saved as a result of the issuance of the Policy, using
the yield on the Series 2011A Bonds as the discount rate in computing such present value.

5. Based on our experience with similar transactions, the premium paid to
does not exceed a reasonable arm’'s-length charge for the transfer of credit risk to
resulting from the issuance by of the Policy securing the Series 2011A

Bonds.

99
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IN WITNESS WHEREOF, the undersigned has caused this Certificate to be
executed in its name, onits behalf and on behalf of the Underwriters, by its duly authorized
officer this day of , 2011.

[Name of Senior Managing Underwriter]

By:

Name and Title:

(CO
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EXHIBIT B

UNDERWRITERS’ CERTIFICATE REGARDING ISSUE PRICE

The undersigned duly authorized officer of
senior managing underwriter, as
representative of the syndicate (collectively, the “Underwriters”) listed in the response
submitted in the successful bid forthe $ Miami-Dade County, Florida
General Obligation Bonds (Building Better Communities Program), Series 2011A (the
“Series 2011A Bonds”), HEREBY CERTIFIES that:

1. As of the date of this Certificate, pursuant to its bid submitted in response to
an Official Notice of Sale dated [February 10], 2011 (the “Official Notice of Sale”) relating to
the Series 2011A Bonds, the Underwriters have agreed to purchase the Series 2011A
Bonds on the terms and conditions described in the Official Notice of Sale and the final
Official Statement dated [February 22], 2011 (the “Official Statement”) relating to the Series
2011A Bonds.

2. The Underwriters initially offered all of the Series 201 1A Bonds to the public
(excluding bond houses and brokers or similar persons or organizations acting in the
capacity of underwriters or wholesalers) (the "Public”) at prices not greater than (and yields
not less than) the initial public offering prices (or yields) as set forth in the Official
Statement for the Series 201 1A Bonds (the “Offering Prices”) and, based on actual facts as
of [February 22], 2011 (the “Sale Date”), reascnably expected to sell at least 10% of the
aggregate face amount of each maturity of the Series 2011A Bonds to the public
(excluding bond houses and brokers or similar persons or organizations acting in the
capacity of underwriters or wholesalers) at prices equal to or less than (or yields equal to or
greater than) the initial public offering prices (or yields).

3. As of the date of this Certificate, none of the Series 2011A Bonds has been
sold in exchange for property (other than cash or other legal tender) and none of the Series
2011A Bonds remaining to be sold as of the date of this Certificate is expected to be
exchanged for property.

4, The first ten percent (10%) of each maturity of the Series 2011A Bonds has
been sold to the Public at prices not higher than, or, in the case of obligations sold on a
yield basis, at yields not lower than, the applicable Initial Offering Prices.

5. Based upon our assessment of then prevailing market condition, the Offering
Price for the Series 2011A Bonds of each maturity was not less than the fair market value
of the Series 2011A Bonds of that maturity to the Public as of the Sale Date.

IN WITNESS WHEREQF, the undersigned has caused this Certificate to be
executed in its name, on its behaif and on behalf of the Underwriters, by its duly authorized
officer this day of ‘ , 2011.

[Name of Senior Managing Underwriter]
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By:

Name and Title:
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EXHIBIT C

TRUTH-IN-BONDING STATEMENT

In compliance with Section 218.385, Florida Statutes, as amended, the undersigned
bidder submits the following Truth-In-Bonding Statement with respect to the Miami-Dade
County, Florida General Obligation Bonds (Building Better Communities Program), Series
2011A (the “Series 2011A Bonds”) (NOTE: Forinformation purposes only and not a part of
the bid):

Miami-Dade County, Florida (the “County”) is proposing to issue
$ of Series 2011A Bonds for the principal purpose of
paying or reimbursing the County for the cost of certain community projects within
the County as detailed in Exhibit A of the Building Better Communities Resolution
and delineated in Appendix A of each of the Authorizing Resolutions. The Series
2011A Bonds are expected to be repaid over a period of approximately

{(__) vyears. At a forecasted interest rate of
%, total interest paid over the life of the Series 2011A Bonds wiil be

$

The source of repayment or security for the Series 201 1A Bonds is the unlimited ad
valorem taxes to be levied, without limitation as to rate or amount, on all taxable
property located in the County (excluding exempt property as required by Florida
law). The ad valorem taxes levied to pay the Series 2011A Bonds will not affectthe
moneys available to the County for other purposes.

(BIDDER’S NAME)

By:

Name:
Title:

Date:
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EXHIBIT B-2

OFFICIAL NOTICE OF SALE FOR SERIES 20118



EXHIBIT B-2

$40,000,000*
MIAMI-DADE COUNTY, FLORIDA
General Obligation Refunding Bonds
(Parks Program)
Series 2011B

OFFICIAL NOTICE OF SALE

Miami-Dade County, Florida General Obligation Refunding Bonds (Parks
Program), Series 2011B (the “Series 2011B Bonds”), are being offered for sale in
accordance with this Official Notice of Sale. Bids for the purchase of the Series 2011B
Bonds will be received on behalf of Miami-Dade County, Florida, on Grant Street
Group’s Public Financial Management website located at website address
“www.PFMauction.com” on [February 22], 2011, between 10:15 A.M. and 10:30 A.M.
(but not later than 10:30 A.M.) Eastern Time (except for any extension as described
under “BIDDING PROCEDURES?” in this Official Notice of Sale).

[February 10], 2011

*  Preliminary, subject to change.
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OFFICIAL NOTICE OF SALE

$40,000,000*

MIAMI-DADE COUNTY, FLORIDA
GENERAL OBLIGATION REFUNDING BONDS
(Parks Program)

Series 2011B

Notice is given that all-or-none bids will be received by Miami-Dade County,
Florida (the “County”), for the purchase of $40,000,000* Miami-Dade County, Florida
General Obligation Refunding Bonds, Series 2011B (the “Series 2011B Bonds”). Al
bids must be submitted on Grant Street Group’s Public Financial Management website
(“PFMauction”) located at website address “www.PFMauction.com” between 10:15 A.M.
and 10:30 A.M. {but not later than 10:30 A.M.) Eastern Time (except for any extension
as described under “BIDDING PROCEDURES” in this Official Notice of Sale) on
[February 22], 2011. To bid on the Series 2011B Bonds, bidders must have: (1)
completed the registration form on either the PFMauction website or any municipal debt
auction website powered by Grant Street Group, and (2) requested and received
admission to the County's auction (as described under "REGISTRATION AND
ADMISSION TO BID” in this Official Notice of Sale).

THE BIDDING PROCESS, CURRENTLY SCHEDULED FOR [FEBRUARY 22},
2011, BETWEEN 10:15 A.M. AND 10:30 A.M., EASTERN TIME, MAY BE CANCELLED
OR POSTPONED OR THE PRINCIPAL AMOUNT AND AMORTIZATION OF THE
SERIES 2011B BONDS MAY BE CHANGED OR ANY OTHER PROVISION OF THIS
OFFICIAL NOTICE OF SALE MAY BE AMENDED BY THE COUNTY UPON NO LESS
THAN TWENTY-FOUR (24) HOURS PRIOR NOTICE THROUGH PFMAUCTION. IF
SUCH A POSTPONEMENT, CHANGE OR AMENDMENT OCCURS, BIDS WILL BE
RECEIVED IN ACCORDANCE WITH THIS OFFICIAL NOTICE OF SALE, AS
MODIFIED BY SUCH NOTICE.

BOND DETAILS

The Series 2011B Bonds will be issued initially as fully registered bonds and,
when executed and delivered, will be registered in the name of Cede & Co., as
registered owner and nominee for The Depository Trust Company, New York, New York
("“DTC"), which will act as securities depository for the Series 2011B Bonds. Individual
purchases of beneficial interests in the Series 2011B Bonds may be made only in book-
eniry-only form in denominations of $5,000 or integral muitiples of $5,000. Purchasers
of beneficial interests in the Series 2011B Bonds (the “Beneficial Owners”) will not
receive physical delivery of bond certificates. As long as Cede & Co. is the registered
owner of the Series 2011B Bonds, payments of principal and interest with respect to the
Series 2011B Bonds will be made to such registered owner who will in turn remit such
principal and interest payments to DTC participants for subsequent disbursement to the
Beneficial Owners.

*  Preliminary, subject to change. B-1
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The Series 2011B Bonds will be dated the date of their original issuance and
delivery and bear interest from such date, payable commencing on [July 1, 2011], and
on each January 1 and July 1 thereafter until maturity or prior redemption, at the rate or
rates specified in the proposal of the successful bidder. The schedule of maturities and
principal amounts to be paid are as follows:

INITIAL MATURITY SCHEDULE
SERIES 2011B BONDS

Maturity* Principai Maturity* Principal
(July 1} Amount* {July 1) _ Amount*

*NOTE: The County reserves the right to modify the initial maturity schedules shown above (the
“Initial Maturity Schedule”). See “BOND DETAILS - Adjustment of Principal Amounts” and
“TERMS OF BID AND BASIS OF AWARD" below.

Termn Bond Option - Bidders may designate the principal amounts of the Series
2011B Bonds set forth in the Initial Maturity Schedule for any two (2) or more
consecutive years as a single term maturity which will mature in the latest of the years
designated, and will have a stated maturity amount equal to the sum of the annual
principal amounts designated as a part of such term maturity. Bidders may designate
no more than [four (4)] term maturities in such manner for the Series 2011B Bonds, and
only one term maturity for such series may be subject to mandatory sinking fund
redemption in any year. Upon such designation, the Series 2011B Bonds of such term
maturity shall be subject to mandatory sinking fund redemption in part by lot on July 1,
in the principal amounts which would otherwise have matured in such designated years,
at the price of par plus accrued interest to the redemption date, without premium.

Adjustment of Principal Amounts - The Initial Maturity Schedule for the Series
2011B Bonds represents an estimate of the principal amounts and maturities of Series
2011B Bonds which will be sold. The County reserves the right to change the Initial
Maturity Schedule by announcing any such change not later than twenty-four (24) hours

* Preliminary, subject to change. B-2
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prior to the date and time established for receipt of bids, through PFMauction. If such a
change is announced, then the changes, when incorporated into the Initial Maturity
Schedule, shall become part of a revised maturity schedule (the “Revised Maturity
Schedule”). The Revised Maturity Schedule shall be deemed the principal amounts and
maturities for the PFMauction bid. If no such change is announced, then the Initial
Maturity Scheduie will be deemed the principal amounts and maturities for the
PFMauction bid.

In addition, if after the final computation of the bids the County determines, in its
sole discretion and without the consent of the successful bidder, that the principal
amount of any of the maturities in the Initial Maturity Schedule or the Revised Maturity
Schedule needs to be adjusted, the County reserves the right: (i) either to increase or
decrease the aggregate principal amount by no more than ten percent {10%) of the
aggregate principal amount stated in the Initial Maturity Schedule or the Revised
Maturity Schedule at the time of the Bid of the Series 2011B Bonds, and (ii) either to
increase or decrease the principal amount by no more than ten percent (10%) within a
given maturity of the Series 2011B Bonds (to be rounded to the nearest $5,000). In the
event of any such adjustment, no rebidding or recalculation of the bids submitted will be
required or permitted and the Series 2011B Bonds of each maturity, as adjusted, will
bear interest at the same rate and must have the same initial reoffering vield as
specified in the proposal of the successful bidder. With the consent of the successiul
bidder, the aggregate principal amount of the Series 2011B Bonds may be increased to
an amount exceeding ten percent (10%) of the aggregate principal amount stated in the
Initial Maturity Schedule or the Revised Maturity Schedule at the time of the Bid of the
Series 2011B Bonds, with the aggregate principal amount not to exceed [$40,000,000].

Should any adjustment to the principal amount of the Series 2011B Bonds be
made pursuant to the two paragraphs immediately preceding, the dollar amount of the
price bid will be changed so that the percentage net compensation to the successful
bidder (i.e., the percentage resulting from dividing (i) the aggregate difference between
the offering price of the Series 2011B Bonds to the public and the price to be paid to the
County, less any bond insurance premium to be paid by the successful bidder, by (i}
the principal amount of the Series 2011B Bonds) does not increase or decrease from
what it would have been if no such adjustment was made to the principal amounts of the
Series 2011B Bonds. To facilitate any such adjustment in the principal amounts, the
apparent successful bidder is required to indicate by facsimile transmission to
the County and the Financial Advisor (as defined below) at fax no. (305) 375-5659
within one-half hour of the time of bid opening, the amount of any original issue discount
or premium on each maturity of the Series 20118 Bonds, the amount received from the
sale of the Series 2011B Bonds to the public that will be retained by such bidder as its
compensation, and in the case of a bid submitted with bond insurance, the cost of the
insurance premium. A bidder who intends to cause the Series 2011B Bonds to be
insured also shall state in that facsimile transmission whether the amount of the
insurance premium will change as a result of changes in the principal amount of the
Series 2011B Bonds or the amount of the principal maturing in any year, and the
method used to calculate any such change in the insurance premium.
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Optional Redemption Provisions - The Series 2011B Bonds maturing on or prior
to [July 1, 2020] are not subject {o optional redemption. The Series 2011B Bonds
maturing on or after {July 1, 2021] are subject to redemption prior to maturity, at the
option of the County, in whole or in part on any date on or after [July 1, 2020}, and if in
part, in such order of maturities and in such amounts as the County shall select and by
lot within a maturity, at a redemption price equal to 100% of the principal amount to be
redeemed, plus accrued interest to the date of redemption, and without premium.

AUTHORIZATION

The County will issue the Series 2011B Bonds under the authority of, and in full
compliance with the Constitution and laws of the State of Florida, including Chapters
125, 132 and 166, Florida Statutes, as amended, the Home Rule Amendment and
Charter of Miami-Dade County, Florida, as amended, the Code of Miami-Dade County,
Florida, as amended, Ordinance No. 96-115 enacted by the Board on July 16, 1996 (the
“Parks Program Ordinance”), Resolution No. R-1193-97 adopted by the Board on
October 7, 1997 (as amended by Resolution No. R-1183-98 adopted by the Board on
October 20, 1998, the “Parks Program Master Resolution”), and Resolution No. R-_ -
11 adopted by the Board on [January 20, 2011] (the “Series 2011B Resolution,” and
collectively with the Parks Program Master Resolution, the “Parks Program

Resolution”).
PURPOSE

The Series 2011B. Bonds are being issued to finance the cost of refunding,
defeasing and redeeming all or a portion of the cutstanding Miami-Dade County, Florida
General Obligation Bonds {Parks Program), Series 1999 and Series 2001, issued to
improve and acquire neighborhood and regional parks, beaches, natural areas, and
recreation and heritage facilities.

SECURITY FOR BONDS

The Series 2011B Bonds will be general obligations of the County and are
payable from unlimited ad valorem taxes on all taxable real and personal property within
the County (excluding exempt property as required by Florida law) without limitation as
to rate or amount, as described in the Preliminary Official Statement under the caption
“SECURITY AND SOURCES OF PAYMENT FOR THE SERIES 2011 BONDS.”

BOND INSURANCE OPTION

Bidders may, at their option, obtain a policy of municipal bond insurance
guaranteeing payment of the principal of and interest on all or any designated maturities
of the Series 20118 Bonds. The responsibility for obtaining such policy and payment of
the premium for such policy shall rest with the successful bidder and the County will not
be obligated to enter into any covenants or agreements with the insurer. Each bidder
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should indicate whether municipal bond insurance has been purchased and provide the
name of the insurer.

The County will provide information to municipal bond insurance companies, if
such companies wish to consider the qualification of the Series 2011B Bonds for bond
insurance. Announcements regarding the availability of such municipal bond insurance
may be made by the applicable insurer on the PFMauction website (located at
“www.PFMauction.com”) prior to the sale date or bidders may contact individual bond
insurers to ascertain the availability and cost of such insurance. However, the County
does not guarantee the availability of such insurance or the delivery or receipt of such
information. Any failure in the availability of such insurance or the delivery or receipt of
such information will not be regarded. as a basis for contesting the award of the Series
2011B Bonds to the successful bidder. If the Series 2011B Bonds are delivered on an
insured basis, reference to such policy shall appear on the Series 2011B Bonds and in
the final Official Statement for the Series 2011B Bonds (the “Official Statement”).

If the Series 2011B Bonds are delivered on an insured basis, at the time the
County delivers the Series 20118 Bonds, the successful bidder shall furnish to the
County a certificate acceptable to Greenberg Traurig, P.A. and Edwards & Associates,
P.A., Miami, Florida, Bond Counsel to the County (“Bond Counsel”), verifying
information as to the premium paid for the municipal bond insurance policy and the
present value of the interest reasonably expected to be saved as a result of the
issuance of such policy. Such certificate shall be substantially in the form of Exhibit A to
this Official Notice of Sale.

RATINGS

Moody's Investors Service, Inc. and Standard & Poor's Ratings Services have
assigned municipal bond ratings to the Series 2011B Bonds of “_ " and “ "
respectively, without regard to whether a municipal bond insurance policy is obtained for
the Series 2011B Bonds. The rating reports of such rating agencies will be made
available upon request to the Office of the Finance Director for the County, Stephen P.
Clark Center, 111 N.W. First Street, Suite 2550, Miami, Florida 33128-1995, (305) 375-
9245 or to the County’s Financial Advisor, Public Financial Management, Inc., 300
South Orange Avenue, Suite 1170, Orlando, Florida 32801, (305) 448-6992, Attention:
Sergio Masvidal, Senior Managing Consuitant (the “Financial Advisor”).

Such ratings reflect the views of the respective rating agencies and an
explanation of the significance of such ratings may be obtained only from the rating
agencies. There is no assurance that such ratings will be in effect for any given period
of time or that they will not be revised downward or withdrawn entirely by the rating
agencies if, in the judgment of the rating agencies, circumstances so warrant. Any such
downward revision or withdrawal may have an adverse effect upon the market price of
the Series 2011B Bonds.

CONTINUING DISCLOSURE
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In the Resolution, the County has committed to provide certain annual
information and notices of material events, as required by Rule 15¢2-12 (the “Rule”)
promulgated by the Securities and Exchange Commission (“SEC”) and as described in
the Preliminary Official Statement under the caption “CONTINUING DISCLOSURE.”

The obligation of the successful bidder to purchase the Series 2011B Bonds shall
be conditioned upon it receiving, at or prior to the delivery of the Series 20118 Bonds, in
form and substance reasonably satisfactory to the successful bidder, a copy of the
Series 2011B Resolution setting forth the continuing disclosure undertaking described
above, which shall constitute a written agreement for the benefit of the registered
owners and Beneficial Owners of the Series 2011B Bonds, as required by the Rule.

PURCHASER’S CERTIFICATION REGARDING INITIAL OFFERING PRICE

At the time the County delivers the Series 2011B Bonds, the successful bidder
shall furnish to the County a certificate acceptable to Bond Counsel verifying information
as to the bona fide initial offering price to the public and sale of each maturity of the
Series 2011B Bonds. Such certificate shall be substantially in the form of Exhibit B to
this Official Notice of Sale. If any maturity of the Series 2011B Bonds was also offered
to institutional or other investors at a discount from the price at which such maturity was
offered to the general public, the successful bidder may be asked for additional
certifications as to actual and expected sales of the Series 2011B Bonds at such
discounted price.

LEGAL OPINIONS

The opinions of Bond Counsel will approve the legality of the Series 2011B
Bonds and state other matters relating to the treatment of interest on the Series 2011B
Bonds for federal income tax purposes. For a further discussion of certain federal
income tax matters relating to the Series 2011B Bonds, see the information under the
caption “INCOME TAX EFFECTS” in the Preliminary Official Statement. The opinions
of Bond Counsel will be furnished to the successful bidder, without charge, together with
the closing documents customarily delivered by the County for the issuance of general
obligation bonds. '

Edwards Angell Palmer & Dodge LLP and Rasco Klock Reininger Perez
Esquenazi Vigil & Nieto, Disclosure Counsel to the County (“Disclosure Counsel”), have
advised the County on certain matters relating to disclosure for the issuance of the
Series 2011B Bonds and in connection with the preparation of the Preliminary Official
Statement and the Official Statement. The opinions of Disclosure Counsel will be
fumnished to the successful bidder, without charge, together with the closing documents
customarily delivered by the County for the issuance of general obligation bonds.

The proposed text of the separate legal opinions of Bond Counsel and Disclosure
Counsel are set forth in Appendices C and D, respectively, to the Preliminary Official
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Statement. The actual legal opinions fo be delivered may vary from the text of
Appendices C and D, if necessary, o reflect facts and law on the date of delivery of the
Series 2011B Bonds. The opinions will speak only as of their date and neither Bond
Counsel nor Disclosure Counsel will assume any duty to update or supplement their
respective opinions to reflect any change in facts or circumstances, including changes
in law that may thereafter occur or become effective.

GOOD FAITH DEPOSIT

The successful bidder is required to provide by wire transfer to the County prior
to the award of the Series 2011B Bonds a good faith deposit in the amount of $800,000,
representing approximately two percent (2%) of the principal amount of the Series
2011B Bonds (the “Good Faith Deposit”). Please see “BIDDING PROCEDURES” and
"TERMS AND BASIS OF AWARD" for further details.

The proceeds of the Good Faith Deposit of the successful bidder shali be held as
security for the performance of the successful bidder's obligation to comply with the
terms of its bid. At the time of the delivery of and payment for the Series 2011B Bonds,
the amount of the Good Faith Deposit shall be credited against the purchase price due
from the successful bidder for the Series 2011B Bonds. In the event the successful
bidder should fail to comply with the terms of its bid, the proceeds of the Good Faith
Deposit shall be retained by the County. The retention of such proceeds by the County
will constitute full liquidated damages and the successful bidder shall have no further
liability. If the Series 2011B Bonds are not issued for any reason other than the
successful bidder failing to comply with its bid, the County shall promptly deliver the
proceeds of the Good Faith Deposit to the successful bidder, in immediately available
funds, and the County shall have no further liability to the successful bidder. No interest
shall be paid or credited to the successful bidder on the proceeds of the Good Faith
Deposit. :

REGISTRATION AND ADMISSION TO BID

To bid, bidders must first visit the PFMauction website at “www.PFMauction.com”
where, if they have never registered with either PFMauction or any municipal debt
auction website powered by Grant Street Group, they can register and then request
admission to bid in the all-or-none auction for the Series 2011B Bonds. Bidders will be
notified prior to the scheduled bidding time of their eligibility to bid. Only NASD
registered broker-dealers and dealer banks with DTC clearing arrangements will be
eligible to bid. The County will determine whether any request for admission is granted.

BIDDING PROCEDURES

All bids must be submitted electronically on the PFMauction website at
“www.PFMauction.com.” No telephone, telefax, telegraph or personal delivery bids
will be accepted. Bidders may change and submit bids as many times as they wish
during the auction; provided, however, that each bid submitted subsequent to a bidder's
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initial bid must result in a lower true interest cost on the Series 2011B Bonds (“TIC"),
when compared to the immediately preceding bid of such bidder. The last bid submitted
by a bidder before the end of the auction (as the same may be extended, as described
below) will be compared to all other final bids submitted by others to determine the
winning bidder or bidders. During the bidding, no bidder will see any other bidder's bid,
but each bidder will be able to see its ranking (i.e., “Leader,” “Cover,” “3,” etc.).

If any bid becomes a leading bid two (2) minutes prior to the end of the auction,
then the auction will be automatically extended by two (2) minutes from the time such
new leading bid was received by PFMauction. The auction end fime will continue to be
extended, indefinitely, until a single leading bid remains the leading bid for at least two
(2) minutes.

After receipt of bids is closed and prior to the award, the apparent successful
bidder indicated on PFMAuction must submit the Good Faith Deposit to the County by
wire transfer. The award to the apparent successful bidder is contingent upon receipt of
the Good Faith Deposit and the Series 2011B Bonds will not be awarded by or on
behalf of the County to such bidder until the County has confirmed receipt of the Good
Faith Deposit.. Wiring instructions for the Good Faith Deposit are as follows:

Bank: Wachovia Bank, N.A.

ABA#: 063000021

Acct Name: Miami-Dade County General Operating Account
Acct #: 269 620 669 6668

REF: GO Bonds, Series 2011

Attention: Director, Cash Management Division
(305) 375-5134

Bidders should verify the accuracy of their final bids and compare them to the
winning bids reported on the PFMauction Observation Page immediately after the
auction.

The use of PFMauction shall be at the bidder's risk, and none of the County,
Bond Counsel, Disclosure Counsel or the County's Financial Advisor, shall be
responsible for, and each bidder expressly assumes the risk of, any incomplete,
inaccurate or untimely bid submitted by such bidder, including, without limitation,
incomplete, inaccurate or untimely bids caused by reason of garbled transmissions,
mechanical failure, slow or engaged telephone or telecommunications lines or any other
cause. All costs and expenses incurred by prospective bidders in connection with their
submission of bids through PFMauction are the sole responsibility of the bidders and
the County is not responsible for any of such costs or expenses.
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RULES OF PFMAUCTION

The Rules of PFMauction can be viewed on the PFMauction website at
“‘www.PFMauction.com” and are incorporated by this reference into this Official Notice
of Sale. Bidders must comply with the Rules of PFMauction in addition to the
requirements of this Official Notice of Sale. In the event the Rules of PFMauction
conflict with this Official Notice of Sale, this Official Notice of Sale shall prevail.

TERMS OF BID AND BASIS OF AWARD

Bids must be unconditional and for the purchase of all, but not less than all, of
the Series 2011B Bonds. THE PURCHASE PRICE FOR THE SERIES 2011B BONDS
SHALL BE NO LESS THAN [98.5]% OF THE PAR AMOUNT OF THE SERIES 2011B
BONDS. In addition, the reoffering price of any individual maturity of the Series 2011B
Bonds may not be less than [98.5]% nor more than 108% of the par amount of that
maturity (calculated to the date of delivery of the Series 20118 Bonds). BIDDERS
MUST INCLUDE IN THEIR BIDS A LIST OF THE MEMBERS OF THEIR SYNDICATE.

The Series 2011B Bonds shall bear interest expressed in multiples of one-eighth
(1/8) or one-twentieth (1/20) of one per centum. All Series 2011B Bonds maturing on
the same date shall bear the same rate of interest.

The Series 2011B Bonds will be awarded to the bidder offering to purchase the
Series 2011B Bonds at the lowest annual interest cost computed on a TIC basis, but not
exceeding {6.50]%. The annual TIC will be determined by doubling the semi-annual
interest rate (compounded semi-annually) necessary to discount the debt service
payments on the Series 2011B Bonds from the payment dates to the date of the Series
2011B Bonds and to the price bid. For purposes of this Official Notice of Sale, sinking
fund installments for any Series 2011B Term Bonds shall be considered as serial
maturities. The TIC must be calcutated to six (6) decimal places. In the case of a tie,
the winning bid wilf be the first bid received by PFMauction (any change to a submitted
bid constitutes a new bid).

Award or rejection of bids will be made by the County prior to 2:00 p.m., Miami,
Florida Time on the date of receipt of bids. ALL BIDS SHALL REMAIN FIRM UNTIL
2:00 P.M., MIAMI, FLORIDA TIME, ON THE DATE OF RECE!PT OF BIDS. Award is
subject to the timely receipt of the Good Faith Deposit as mentioned above.

EACH BIDDER MUST SPECIFY IN ITS BID THE INTEREST RATE FOR THE
SERIES 2011B BONDS OF EACH MATURITY AND ALL SERIES 2011B BONDS
MATURING ON THE SAME DATE MUST BEAR INTEREST AT THE SAME RATE.
NO BIDS FOR LESS THAN ALL OF THE SERIES 2011B BONDS OFFERED WILL BE
ENTERTAINED. THE COUNTY RESERVES THE RIGHT TO REJECT ALL BIDS OR
ANY BID NOT CONFORMING TO THIS OFFICIAL NOTICE OF SALE. THE COUNTY
ALSO RESERVES THE RIGHT TO WAIVE, {F PERMITTED BY LAW, ANY
IRREGULARITY OR INFORMALITY IN ANY PROPOSAL. THE COUNTY SHALL NOT
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REJECT ANY CONFORMING BID UNLESS ALL CONFORMING BIDS ARE
REJECTED.

COMPLIANCE WITH SEC AND MSRB RULES

The successful bidder agrees to take any and all other actions necessary to
comply with applicable SEC and Municipal Securities Rulemaking Board (the “MSRB")
rutes governing the offering, sale and delivery of the Series 20118 Bonds, including,
without limitation, the payment of any fees or charges required to be paid by the MSRB

or the Bond Market Association in connection with the purchase or sale of the Series
2011B Bonds.

SMALL BUSINESS ENTERPRISE PARTICIPATION

it is the County’s policy to foster participation by African-American firms, Hispanic
firms, women-owned firms, and disadvantaged business enterprises (collectively, the
“Small Business Enterprise Firms”) in each of its bond issues. The County strongly
encourages each bidder to support that policy by including Small Business Enterprise
Firms in its syndicate. No bid, however, will be considered non-responsive on the basis
of non-compliance with the County’s request that the syndicate include Small Business
Enterprise Firms. To assist the County, each bidder shall identify any Small
Business Enterprise Firms that are part of the syndicate.

CONFLICT OF INTEREST

Prospective bidders are advised to take notice of the Conflict of Interest provision
contained in Section 2-11.1 of the Code of Miami-Dade County, Florida, as amended,
particularly with respect to contracts with members of the Board and certain employees
of the County and their immediate families and restrictions relating to lobbying activities.

SETTLEMENT OF BONDS

o
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It is expected that closing for the Series 2011B Bonds will occur in Miami, Florida
on or about [March 1}, 2011 (the “Closing Date”), or such other date as shall be
appropriate to ensure compliance with the Rule. On the Closing Date, the Series 2011B
Bonds will be delivered to DTC, as securities depository, and registered in the name of
Cede & Co., as nominee of DTC. The successful bidder shall timely obtain CUSIP
identification numbers and pay CUSIP Service Bureau charges for assignment of the
numbers. The successful bidder shall advise the County within two (2) business
days after notice of award of the CUSIP identification numbers for the Series
2011B Bonds. The successful bidder shall also advise the underwriting department of
DTC, not less than four (4) business days prior to the Closing Date, of the interest rates
borne by the Series 2011B Bonds, the CUSIP identification numbers and the Closing
Date. Any delay, error or omission with respect to the CUSIP numbers shall not
constitute a cause for failure or refusal by the successful bidder to accept delivery of,
and pay for, the Series 2011B Bonds in accordance with the terms of this Official Notice
of Sale.

FULL PAYMENT OF THE PURCHASE PRICE (MINUS THE AMOUNT OF THE
GOOD FAITH DEPOSIT) MUST BE MADE TO THE COUNTY BY 11:00 A.M.
EASTERN TIME ON THE CLOSING DATE BY THE SUCCESSFUL BIDDER IN
FEDERAL RESERVE FUNDS OR IMMEDIATELY AVAILABLE FUNDS, WITHOUT
COST TO THE COUNTY.,

BLUE SKY LAWS

The successful bidder will be responsible for the clearance or exemption with
respect to the status of the Series 2011B Bonds for sale under the securities or “Blue
Sky" laws of the several states and the preparation of any surveys or memoranda in
connection with such sale. The County shall have no responsibility for such clearance,
exemption or preparation.

CLOSING DOCUMENTS

In addition to the opinions of Bond Counsel and Disclosure Counsel referred fo
above, at the time of payment for and delivery of the Series 2011B Bonds, the County
will furnish the successful bidder with the following documents, all to be dated as of the
date of delivery:

1. No Litigation Opinion - An opinion of the Office of the Miami-Dade
' County Attorney to the effect that, except as described in the Official
Statement, there is no litigation pending or, to its knowledge, threatened
which, if determined adversely, would materially adversely affect the
validity of the Series 2011B Bonds.

2. General Certificate - A cedificate or certificates of the appropriate officers

of the County to the effect that (1) to the best of such officer's knowledge
and belief, and after reasonable investigation, (a} neither the Official
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Statement nor any amendment or supplement to it contains any untrue
statement of a material fact or omits to state any material fact necessary
to make the statements therein, in light of the circumstances under which
they were made, not misieading, and (b) since the date of the Official
Statement, no materially adverse change has occurred in the financial
position or results of operation of the County, except as set forth in or
contemplated by the Official Statement; (2) the Series 2011B Bonds have
been executed by the manual or facsimile signature of the appropriate
County officials who were duly authorized to execute the same: and (3) on
the tasis of the facts, estimates and circumstances relied upon at the time
of delivery of the Series 2011B Bonds, it is not expected that the proceeds
of the Series 2011B Bonds will be used in a manner that will cause the
Series 2011B Bonds to be arbitrage bonds.

3. Finance Director’s Receipt - The receipt of the Finance Director showing
that the purchase price of the Series 2011B Bonds has been received and
deposited in the appropriate funds and accounts.

The successtul bidder will also be required to execute certain closing documents
required by Florida law or by Bend Counsel in connection with the delivery of the Series
2011B Bonds or the delivery of the opinions of Bond Counsel described in this Official
Notice of Sale.

PRELIMINARY OFFICIAL STATEMENT; FINAL OFFICIAL STATEMENT

The County has authorized the distribution of the Preliminary Official Statement,
which it deemed final (except for permitted omissions) for purposes of the Rule. The
Preliminary Official Statement describes the Series 2011B Bonds and contains
information with respect to the County. The Preliminary Official Statement is available
for viewing in electronic format on the PFMauction website located at
“www.PFMauction.com.” In addition, NASD registered broker-dealers and dealer banks
with DTC clearing arrangements may either: (a) print a copy of the Preliminary Official
Statement on their own printer, or (b) elect to receive a bound hard copy of the
Preliminary Official Statement in the mail by requesting it on the PFMauction website or
as described below under “ADDITIONAL INFORMATION.” In order to print a copy or
request a bound hard copy of the Preliminary Official Statement from PFMauction, click
the *View POS” button on the PFMauction Selections Page and follow the instructions.

This Official Notice of Sale is not intended to be a disclosure document. All
bidders must review the Preliminary Official Statement and will be required to
certify that they have done so prior to participating in the bidding. In the event of
any conflict between the statements contained in the Preliminary Official
Statement and in this Official Notice of Sale, the statements contained in the
Preliminary Official Statement shall prevail.

MIA 181,555,524v3 11-22-10 B-12 [ ( ')'—-—




Upon the sale of the Series 2011B Bonds, the County wili deliver a final Official
Statement substantially in the same form as the Preliminary Official Statement, subject
to such amendments as are necessary, to the successful bidder within the earfier of
seven (7) business days following the sale of the Series 2011B Bonds or to accompany
the successful bidder’s confirmation that requests payment for the Series 2011B Bonds.
Up to five hundred (500) copies of the Official Statement (and any supplement to the
Official Statement) will be made available to the successful bidder at the expense of the
County. Additional copies may be obtained at the expense of the successful bidder.

MANDATORY STATE FILING

Section 218.38(1)b)1, Florida Statutes, as amended, requires that the County
file, within one hundred twenty (120) days after the delivery of the Series 2011B Bonds,
an information statement with the Division of Bond Finance of the Board of
Administration of the State of Florida (the “Division of Bond Finance") containing the
following information: (a) the name and address of the managing underwriter, if any,
connected with the bond issue; (b) the name and address of any attorney or financial
consultant who advised the County with respect to the bond issue; (c) any fee, bonus,
or gratuity paid by any underwriter or financial consuitant, in connection with the bond
issue, to any person not regularly employed or engaged by such underwriter or
consultant; and (d) any other fee paid by the County with respect to the bond issue,
including any fee paid to attorneys or financial consultants. The successful bidder shall
provide to the County the information mentioned in (a) and (c) above when the Series
2011B Bonds are delivered. Such information provided pursuant to the cited Statute
shall be maintained by the Division of Bond Finance and by the County as a public
record.

TRUTH-IN-BONDING STATEMENT

Each bidder will be required to complete and sign the Truth-in-Bonding
Statement set forth in Exhibit C to this Official Notice of Sale and submit such statement
to the County’s Finance Director (which submission may be by facsimile transmission at
(305) 375-5659) on the date bids are due and prior to award of the Series 2011B Bonds
by the County.

PUBLIC ENTITY CRIMES

Section 287.133, Florida Statutes, provides, among other things, that a person or
affiliate who has been placed on the convicted vendor list following a conviction for a
public entity crime may not submit a bid, proposal, or reply on a contract to provide any
goods or services to a public entity, may not be awarded or perform work as a
contractor, supplier, subcontractor, or consultant under a contract with any public entity,
and may not transact business with any public entity in excess of the threshold amount
provided in Section 287.017, Florida Statutes, for CATEGORY TWO (currently $25,000)
for a period of thirty-six (36) months following the date of being placed on the convicted
vendor list.
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Upon the sale of the Series 2011B Bonds, the County will deliver a final Official
Statement substantially in the same form as the Preliminary Official Statement, subject
to such amendments as are necessary, to the successful bidder within the earlier of
seven (7) business days following the sale of the Series 2011B Bonds or to accompany
the successful bidder's confirmation that requests payment for the Series 2011B Bonds.
Up to five hundred (500) copies of the Official Statement (and any supplement to the
Official Statement) will be made available to the successful bidder at the expense of the
County. Additional copies may be obtained at the expense of the successful bidder.

MANDATORY STATE FILING

Section 218.38(1)(b)1, Florida Statutes, as amended, requires that the County
file, within one hundred twenty (120) days after the delivery of the Series 2011B Bonds,
an information statement with the Division of Bond Finance of the Board of
Administration of the State of Florida (the “Division of Bond Finance”) containing the
following information: (a) the name and address of the managing underwriter, if any,
connected with the bond issue; (b) the name and address of any attorney or financial
consuitant who advised the County with respect to the bond issue; (c¢) any fee, bonus,
or gratuity paid by any underwriter or financial consuitant, in connection with the bond
issue, to any person not regularly employed or engaged by such underwriter or
consultant; and (d) any other fee paid by the County with respect to the bond issue,
including any fee paid to attorneys or financial consultants. The successful bidder shall
provide to the County the information mentioned in (a) and (c) above when the Series
2011B Bonds are delivered. Such information provided pursuant to the cited Statute
shall be maintained by the Division of Bond Finance and by the County as a public
record.

TRUTH-IN-BONDING STATEMENT

Each bidder will be required to complete and sign the Truth-in-Bonding
Statement set forth in Exhibit C to this Official Notice of Sale and submit such statement
to the County’s Finance Director (which submission may be by facsimile transmission at
(305) 375-5659) on the date bids are due and prior to award of the Series 2011B Bonds
by the County.

PUBLIC ENTITY CRIMES

Section 287.133, Florida Statutes, provides, among other things, that a person or
affiliate who has been placed on the convicted vendor list following a conviction for a
public entity crime may not submit a bid, proposal, or reply on a contract to provide any
goods or services to a public entity, may not be awarded or perform work as a
contractor, supplier, subcontractor, or consuitant under a contract with any public entity,
and may not transact business with any public entity in excess of the threshold amount
provided in Section 287.017, Florida Statutes, for CATEGORY TWO (currently $25,000)
for a period of thirty-six (36) months following the date of being placed on the convicted
vendor list.
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ADDITIONAL INFORMATION

The Preliminary Official Statement and this Official Notice of Sale are available
. for review on the PFMauction website at ‘www.PFMauction,com.” in addition, copies of
the Preliminary Official Statement and this Official Notice of Sale will be fumished, in
limited quantities, upon application to the undersigned at the Stephen P. Clark Center,
111 N.W. First Street, Suite 2550, Miami, Florida 33128-1995, (305) 375-5245, or to
the County’s Financial Advisor, Public Einancial Management, Inc., 300 South Orange

Avenue, Suite 1170, Orlando, Florida 32801, (305) 448-6992, Attention: Sergio
Masvidal, Senior Managing Consultant.

Any questions concerning the PFMauction website or relating to bidder support
should be directed to the Auction Administrator, Grant Street Group, at (412) 391-5555,
extension 370, or at “‘www.AuctionSupport@GrantStreet.com.”

MIAMI-DADE COUNTY, FLORIDA

Carter Hammer
Finance Director

Dated: [February 10], 2011
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EXHIBIT A

UNDERWRITERS’ CERTIFICATE REGARDING BOND INSURANCE

The undersigned duly authorized officer of
., senior managing underwriter, as
representative of the syndicate (collectively, the “Underwriters”) listed in the response
submitted in the successful bid for the $ Miami-Dade County,
Florida General Obligation Refunding Bonds (Parks Program), Series 2011B (the
“Series 2011B Bonds”), HEREBY CERTIFIES that:

1. The' Series 2011B Bonds will be secured by a municipal bond insurance

policy (the “Policy”) provided by " M), for which
will be paid a premium by the Underwriters of $ on the date of

issuance of the Series 2011B Bonds.

2. In connection with the sale of the Series 20118 Bonds, we compared the
debt service on the Series 2011B Bonds secured by the Policy with the debt service on
the Series 2011B Bonds that would have existed if the Series 2011B Bonds had not
been insured by , as estimated by us based on similar issues marketed at the
same time and on our marketing experience in connection with the marketing of similar
municipal bonds. ‘

3. We then calculated the present value of the interest reasonably expected
to be saved as a result of the Policy on the issuance of the Series 2011B Bonds. In
determining the present value of the interest savings, we used the yield on the Series
2011B Bonds {(determined with regard to the premium paid to ), as the discount
rate. As used in this Certificate, the term “yield” means the discount rate that, as of the
date of issuance of the Series 2011B Bonds, produces a present value of all the
unconditionally payable payments of principal and interest equal to the initial offering
price of the Series 2011B Bonds to the public, as reflected on the inside cover page of
the Official Statement for the Series 2011B Bonds, treating the premium paid to
for the Policy as additional interest paid on the Series 2011B Bonds on the date of
issuance of the Series 20118 Bonds.

4. As shown on the schedules attached to this Certificate as Exhibit “A,” the
present vaiue of the premium payable to is less than the present value of the
interest reasonably expected to be saved as a result of the issuance of the Policy, using
the yield on the Series 2011B Bonds as the discount rate in computing such present
value.

5. Based on our experience with similar transactions, the premium paid to

does not exceed a reasonable arm’s-length charge for the transfer of credit risk

o resulting from the issuance by of the Policy securing the Series
2011B Bonds.

[&D
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IN WITNESS WHEREOF, the undersigned has caused this Certificate to be

executed in ils name, on its behalf and on behalf of the Underwriters, by its duly
authorized officer this day of , 2011.

[Name of Senior Managing Underwriter}

By:

Name and Title:

[
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EXHIBIT B

UNDERWRITERS’ CERTIFICATE REGARDING ISSUE PRICE

The undersigned duly authorized officer of
., senior managing underwriter, as
representative of the syndicate (collectively, the “Underwriters”) listed in the response
submitted in the successful bid for the $ Miami-Dade County,
Florida General Obligation Refunding Bonds (Parks Program), Series 2011B (the
“Series 2011B Bonds”), HEREBY CERTIFIES that:

1. As of the date of this Certificate, pursuant to its bid submitted in response
to an Official Notice of Sale dated [February 10], 2011 (the “Official Notice of Sale”)
relating to the Series 2011B Bonds, the Underwriters have agreed to purchase the
Series 2011B Bonds on the terms and conditions described in the Official Notice of Sale
and the final Official Statement dated [February 22], 2011 (the “Official Statement”)
relating to the Series 2011B Bonds.

2. The Underwriters initially offered all of the Series 2011B Bonds to the
public (excluding bond houses and brokers or similar persons or organizations acting in
the capacity of underwriters or wholesalers) (the “Public”) at prices not greater than (and
yields not less than) the initial public offering prices (or yields) as set forth in the Official
Statement for the Series 2011B Bonds (the “Offering Prices”} and, based on actual facts
as of [February 22], 2011 (the “Sale Date”"), reasonably expected to sell at least 10% of
the aggregate face amount of each maturity of the Series 2011B Bonds to the public
(excluding bond houses and brokers or similar persons or organizations acting in the
capacity of underwriters or wholesalers) at prices equal to or less than {or yields equal
to or greater than) the initial public offering prices (or yields).

3. As of the date of this Cerlificate, none of the Series 2011B Bonds has
been sold in exchange for property (other than cash or other legal tender) and none of
the Series 2011B Bonds remaining to be sold as of the date of this Certificate is
expected to be exchanged for property.

4, The first ten percent (10%) of each maturity of the Series 20118 Bonds
has been sold to the Public at prices not higher than, or, in the case of obligations sold
on a yield basis, at yields not lower than, the applicable Initial Offering Prices.

5. Based upon our assessment of then prevailing market condition, the
Offering Price for the Series 2011B Bonds of each maturity was not less than the fair
market value of the Series 2011B Bonds of that maturity to the Public as of the Sale
Date.

IN WITNESS WHEREOF, the undersigned has caused this Certificate to be
executed in its name, on its behalf and on behalf of the Underwriters, by its duly
authorized officer this day of , 2011.
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[Name of Senior Managing Underwriter]

By:

Name and Title:
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EXHIBIT C

TRUTH-IN-BONDING STATEMENT

In compliance with Section 218.385, Florida Statutes, as amended, the
undersigned bidder submits the following Truth-In-Bonding Statement with respect to
the Miami-Dade County, Florida General Obligation Refunding Bonds (Parks Program),
Series 20118 (the “Series 2011B Bonds”) (NOTE: For information purposes only and
not a part of the bid):

Miami-Dade County, Florida (the “County”} is proposing to issue
3 of Series 2011B Bonds for the principal purpose of
refunding, defeasing and redeeming certain outstanding indebtedness of the
County. The Series 2011B Bonds are expected to be repaid over a period of
approximately {___)years. At a forecasted interest rate of
%, total interest paid over the life of the Series 2011B Bonds will

be $

The source of repayment or security for the Series 2011B Bonds is the unlimited
ad valorem taxes to be levied, without limitation as to rate or amount, on ali
taxable property located in the County (excluding exempt property as required by
Florida law). The ad valorem taxes levied to pay the Series 20118 Bonds will not
affect the moneys available to the County for other purposes.

(BIDDER’S NAME)

Name:
Title:

Date:
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EXHIBIT B-3

OFFICIAL NOTICE OF SALE FOR SERIES 2011C
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EXHIBIT B-3

$125,000,000*
MIAMI-DADE COUNTY, FLORIDA
Seaport General Obligation Refunding Bonds
Series 2011C

OFFICIAL NOTICE OF SALE

Miami-Dade County, Florida Seaport General Obligation Refunding Bonds,
Series 2011C (the “Series 2011C Bonds”), are being offered for sale in accordance with
this Official Notice of Sale. Bids for the purchase of the Series 2011C Bonds will be
received on behalf of Miami-Dade County, Florida, on Grant Street Group’s Public
Financial Management website located at website address “www.PFMauction.com” on
[February 22], 2011, between 11:00 A.M. and 11:15 A.M. (but not later than 11:15

A.M.) Eastern Time (except for any extension as described under “BIDDING
PROCEDURES" in this Official Notice of Sale).

[February 10], 2011

*  Prehiminary, subject to change. .
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OFFICIAL NOTICE OF SALE

$125,000,000* .
MIAMI-DADE COUNTY, FLORIDA
Seaport General Obligation Refunding Bonds
Series 2011C

Notice is given that all-or-none bids will be received by Miami-Dade County,
Florida (the “County”), for the purchase of $125,000,000* Miami-Dade County, Florida
General Obligation Refunding Bonds, Series 2011C (the “Series 2011C Bonds™). All
bids must be submitted on Grant Street Group’s Public Financial Management website
(“PFMauction”) located at website address “www.PFMauction.com” between 11:00 A.M.
and 11:15 P.M. (but not later than 11:15 A.M.) Eastern Time (except for any extension
as described under “BIDDING PROCEDURES” in this Official Notice of Sale) on
[February 22], 2011. To bid on the Series 2011C Bonds, bidders must have: (1)
completed the registration form on either the PFMauction website or any municipal debt
auction website powered by Grant Street Group, and (2) requested and received
admission to the County's auction (as described under “REGISTRATION AND
ADMISSION TO BID” in this Official Notice of Sale).

THE BIDDING PROCESS, CURRENTLY SCHEDULED FOR [FEBRUARY 22],
2011, BETWEEN 11:00 AM. AND 11:15 P.M., EASTERN TIME, MAY BE CANCELLED
OR POSTPONED OR THE PRINCIPAL AMOUNT AND AMORTIZATION OF THE
SERIES 2011C BONDS MAY BE CHANGED OR ANY OTHER PROVISION OF THIS
OFFICIAL NOTICE OF SALE MAY BE AMENDED BY THE COUNTY UPON NO LESS
THAN TWENTY-FOUR (24) HOURS PRIOR NOTICE THROUGH PFMAUCTION. IF
SUCH A POSTPONEMENT, CHANGE OR AMENDMENT OCCURS, BIDS WILL BE
RECEIVED IN ACCORDANCE WITH THIS OFFICIAL NOTICE OF SALE, AS
MODIFIED BY SUCH NOTICE.

BOND DETAILS

The Series 2011C Bonds will be issued initially as fully registered bonds and,
when executed and delivered, will be registered in the name of Cede & Co., as
registered owner and nominee for The Depository Trust Company, New York, New York
("DTC?), which will act as securities depository for the Series 2011C Bonds. Individual
purchases of beneficial interests in the Series 2011C Bonds may be made only in book-
entry-only form in denominations of $5,000 or integral muitiples of $5,000. Purchasers
of beneficial interests in the Series 2011C Bonds (the “Beneficial Owners”) will not
receive physical delivery of bond certificates. As long as Cede & Co. is the registered
owner of the Series 2011C Bonds, payments of principal and interest with respect to the
Series 2011C Bonds will be made to such registered owner who will in turn remit such
principal and interest payments to DTC participants for subsequent disbursement to the
Beneficial Owners.

*  Preliminary, subject to change. B-1 : lg_q,__
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The Series 2011C Bonds will be dated the date of their original issuance and
delivery and bear interest from such date, payable commencing on [July 1, 2011], and
on each January 1 and July 1 thereafter untif maturity or prior redemption, at the rate or
rates specified in the proposal of the successful bidder. The schedule of maturities and
principal amounts to be paid are as follows:

INITIAL MATURITY SCHEDULE
SERIES 2011C BONDS

Maturity* Principal Maturity* Principal

(July 1) Amount* {July 1} Amount*

*NOTE: The County reserves the right to modify the initial maturity schedules shown above (the
“Initial Maturity Schedule”). See “BOND DETAILS - Adjustment of Principal Amounts” and
“TERMS OF BID AND BASIS OF AWARD” below.

Term Bond Option - Bidders may designate the principal amounts of the Series
2011C Bonds set forth in the Initial Maturity Schedule for any two (2) or more
consecutive years as a single term maturity which will mature in the latest of the years
designated, and will have a stated maturity amount equal to the sum of the annuatl
principal amounts designated as a part of such term maturity. Bidders may designate
no more than [four (4)] term maturities in such manner for the Series 2011C Bonds, and
only one term maturity for such series may be subject to mandatory sinking fund
redemption in any year. Upon such designation, the Series 2011C Bonds of such term
maturity shall be subject to mandatory sinking fund redemption in part by lot on July 1,
in the principal amounts which would otherwise have matured in such designated years,
at the price of par plus accrued interest to the redemption date, without premium.

Adjustment of Principal Amounts - The Initial Maturity Schedule for the Series
2011C Bonds represents an estimate of the principal amounts and maturities of Series
2011C Bonds which will be sold. The County reserves the right to change the initial
Maturity Schedule by announcing any such change not later than twenty-four (24) hours

. |
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prior to the date and time established for receipt of bids, through PFMauction. K such a
change is announced, then the changes, when incorporated into the Initial Maturity
Schedule, shall become part of a revised maturity schedule (the “Revised Maturity
Schedule”). The Revised Maturity Schedule shalf be deemed the principal amounts and
maturities for the PFMauction bid. If no such change is announced, then the Initial
Maturity Schedule will be deemed the principal amounts and maturities for the
PFMauction bid.

In addition, if after the final computation of the bids the County determines, in its
sole discretion “and without the consent of the successful bidder, that the principal
amount of any of the maturities in the Initial Maturity Schedule or the Revised Maturity
Schedule needs to be adjusted, the County reserves the right: (i) either to increase or
decrease the aggregate principal amount by no more than ten percent (10%) of the
aggregate principal amount stated in the Initial Maturity Schedule or the Revised
Maturity Schedule at the time of the Bid of the Series 2011C Bonds, and (i) either to
increase or decrease the principal amount by no more than ten percent (10%) within a
given maturity of the Series 2011C Bonds (to be rounded to the nearest $5,000). In the
event of any such adjustment, no rebidding or recalculation of the bids submitted will be
required or permitted and the Series 2011C Bonds of each maturity, as adjusted, will
bear interest at the same rate and must have the same initial reoffering vield as
specified in the proposal of the successful bidder. With the consent of the successful
bidder, the aggregate principal amount of the Series 2011C Bonds may be increased to
an amount exceeding ten percent (10%) of the aggregate principal amount stated in the
Initial Maturity Schedule or the Revised Maturity Schedule at the time of the Bid of the
Series 2011C Bonds, with the aggregate principal amount not to exceed
[$125,000,000].

Should any adjustment to the principal amount of the Series 2011C Bonds be
made pursuant to the two paragraphs immediately preceding, the dollar amount of the
price bid will be changed so that the percentage net compensation to the successful
bidder (i.e., the percentage resulting from dividing (i) the aggregate difference between
the offering price of the Series 2011C Bonds to the public and the price to be paid to the
County, less any bond insurance premium to be paid by the successful bidder, by (i)
the principal amount of the Series 2011C Bonds) does not increase or decrease from
what it would have been if no such adjustment was made to the principal amounts of the
Series 2011C Bonds. To facilitate any such adjustment in the principal amounts, the
apparent successful bidder is required to indicate by facsimile transmission to
the County and the Financial Advisor (as defined below) at fax no. (305) 375-5659
within one-half hour of the time of bid opening, the amount of any original issue discount
or premium on each maturity of the Series 2011C Bonds, the amount received from the
sale of the Series 2011C Bonds to the public that will be retained by such bidder as its
compensation, and in the case of a bid submitted with bond insurance, the cost of the
insurance premium. A bidder who intends to cause the Series 2011C Bonds to be
insured also shall state in that facsimile transmission whether the amount of the
insurance premium will change as a result of changes in the principal amount of the

|2
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Series 2011C Bonds or the amount of the principal maturing in any year, and the
method used to calculate any such change in the insurance premium.

Optional Redemption Provisions - The Series 2011C Bonds maturing on or prior
to [July 1, 2020} are not subject to optional redemption. The Series 2011C Bonds
maturing on or after [July 1, 2021] are subject to redemption prior to maturity, at the
option of the County, in whole or in part on any date on or after [July 1, 2020}, and if in
part, in such order of maturities and in such amounts as the County shall select and by
lot within a maturity, at a redemption price equal to 100% of the principal amount to be
redeemed, plus accrued interest to the date of redemption, and without premium.

AUTHORIZATION

The County will issue the Series 2011C Bonds under the authority of, and in full
compliance with the Constitution and laws of the State of Florida, including Chapters
125, 132 and 166, Florida Statutes, as amended, the Home Rule Amendment and
Charter of Miami-Dade County, Florida, as amended, the Code of Miami-Dade County,
Florida, as amended, Ordinance No. 86-77 enacted by the Board on October 14, 1986
(the “1986 Ordinance”), Ordinance No. 88-66 enacted by the Board on July 5, 1988, as
supplemented and amended (the “Seaport Bond Ordinance”), and Resolution No. R-

-11 adopted by the Board on [January 20, 2011] (the “Series 2011C Resolution,”).

PURPOSE

The Series 2011C Bonds are being issued to finance the cost of refunding,
defeasing and redeeming all or a portion of the outstanding Miami-Dade County, Florida
Seaport General Obligation Refunding Bonds, Series 1996, issued for the purpose of
providing funds to finance the acquisition and construction of certain port facilities of the
County.

SECURITY FOR BONDS

The Series 2011C Bonds are payable primarily from Net Revenues of the
Seaport Department of the County, which Net Revenues have been pledged to the
payment of principal of, redemption premiums, if any, and interest on the Series 2011C
Bonds on a parity with certain other indebtedness of the County issued or to be issued
under the Seaport Bond Ordinance. To the extent such Net Revenues are insufficient
to pay when due the principal of, redemption premiums, if any, and interest on the
Series 2011C Bonds, the full faith, credit and taxing power of the County are pledged to
the punctual payment of the principal of and interest on the Series 2011C Bonds, as the
same shall become due and payable The Series 2011C Bonds will be general
obligations of the County and are payable from unlimited ad valorem taxes on all
taxable real and personal property within the County (excluding exempt property as
required by Florida law) without limitation as to rate or amount, as described in the
Preliminary Official Statement under the caption “SECURITY AND SOURCES OF
PAYMENT FOR THE SERIES 2011 BONDS.”
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BOND INSURANCE OPTION

Bidders may, at their option, obtain a policy of municipal bond insurance
guaranteeing payment of the principal of and interest on all or any designated maturities
of the Series 2011C Bonds. The responsibility for obtaining such policy and payment of
the premium for such policy shall rest with the successful bidder and the County will not
be obligated to enter into any covenants or agreements with the insurer. Each bidder
should indicate whether municipal bond insurance has been purchased and provide the
name of the insurer.

The County will provide information to municipal bond insurance companies, if
such companies wish to consider the qualification of the Series 2011C Bonds for bond
insurance. Announcements regarding the availability of such municipal bond insurance
may be made by the applicable insurer on the PFMauction website (located at
“www.PFMauction.com”) prior to the sale date or bidders may contact individual bond
insurers to ascertain the availability and cost of such insurance. However, the County
does not guarantee the availability of such insurance or the delivery or receipt of such
information. Any failure in the availability of such insurance or the delivery or receipt of
such information will not be regarded as a basis for contesting the award of the Series
2011C Bonds to the successful bidder. If the Series 2011C Bonds are delivered on an
insured basis, reference to such policy shall appear on the Series 2011C Bonds and in
the final Official Statement for the Series 2011C Bonds (the “Official Statement”).

If the Series 2011C Bonds are delivered on an insured basis, at the time the
County delivers the Series 2011C Bonds, the successful bidder shall furnish to the
County a ceriificate acceptable to Greenberg Traurig, P.A. and Edwards & Associates,
P.A., Miami, Florida, Bond Counsel to the County (“Bond Counsel”), verifying
information as to the premium paid for the municipal bond insurance policy and the
present value of the interest reasonably expected to be saved as a result of the
issuance of such policy. Such certificate shall be substantially in the form of Exhibit A to
this Official Notice of Sale.

RATINGS

Moody's Investors Service, Inc. and Standard & Poor's Ratings Services have
assigned municipal bond ratings to the Series 2011C Bonds of ° " and ?
respectively, without regard to whether a municipal bond insurance pohcy is obtained for
the Series 2011C Bonds. The rating reports of such rating agencies will be made
available upon request to the Office of the Finance Director for the County, Stephen P.
Clark Center, 111 N.W. First Street, Suite 2550, Miami, Florida 33128-1995, (305) 375-
5245 or to the County's Financial Advisor, Public Financial Management, inc., 300
South Orange Avenue, Suite 1170, Orlando, Florida 32801, (305) 448-6992, Attention:
Sergio Masvidal, Senior Managing Consultant (the “Financial Advisor”).

MIA 181,655,628v3 11-22-10 B-5 [. 3 ‘ :



Such ratings reflect the views of the respective rating agencies and an
explanation of the significance of such ratings may be obtained only from the rating
agencies. There is no assurance that such ratings will be in effect for any given period
of time or that they will not be revised downward or withdrawn entirely by the rating
agencies if, in the judgment of the rating agencies, circumstances so warrant. Any such
downward revision or withdrawal may have an adverse effect upon the market price of
the Series 2011C Bonds.

CONTINUING DISCLOSURE

in the Resolution, the County has committed to provide certain annual
information and notices of material events, as required by Rule 15¢2-12 {the “Rule”)
promulgated by the Securities and Exchange Commission ("SEC") and as described in
the Preliminary Official Statement under the caption “CONTINUING DISCLOSURE."

The obligation of the successful bidder to purchase the Series 2011C Bonds
shall be conditioned upon it receiving, at or prior to the delivery of the Series 2011C
Bonds, in form and substance reasonably satisfactory to the successful bidder, a copy
of the Series 2011C Resolution setting forth the continuing disclosure undertaking
described above, which' shall constitute a written agreement for the benefit of the
registered owners and Beneficial Owners of the Series 2011C Bonds, as required by
the Rule.

PURCHASER’S CERTIFICATION REGARDING INITIAL OFFERING PRICE

At the time the County delivers the Series 2011C Bonds, the successful bidder
shall furish to the County a certificate acceptable to Bond Counsel verifying information
as to the bona fide initial offering price to the public and sale of each maturity of the
Series 2011C Bonds. Such certificate shall be substantially in the form of Exhibit B to
this Official Notice of Sale. If any maturity of the Series 2011C Bonds was also offered
to institutional or other investors at a discount from the price at which such maturity was
offered to the general public, the successful bidder may be asked for additional
certifications as to actual and expected sales of the Series 2011C Bonds at such
discounted price.

LEGAL OPINIONS

The opinions of Bond Counsel will approve the legality of the Series 2011C
Bonds and state other matters relating to the treatment of interest on the Series 2011C
Bonds for federal income tax purposes. For a further discussion of certain federal
income tax matters relating to the Series 2011C Bonds, see the information under the
caption “INCOME TAX EFFECTS” in the Preliminary Official Statement. The opinions
of Bond Counsel will be furnished to the successful bidder, without charge, together with
the closing documents customarily delivered by the County for the issuance of general
obligation bonds.
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Edwards Angell Palmer & Dodge LLP and Rasco Klock Reininger Perez
Esquenazi Vigil & Nieto, Disclosure Counsel to the County (“Disclosure Counsel”), have
advised the County on certain matters relating to disclosure for the issuance of the
Series 2011C Bonds and in connection with the preparation of the Preliminary Official
Statement and the Official Statement. The opinions of Disclosure Counsel will be
furnished to the successful bidder, without charge, together with the closing documents
customarily delivered by the County for the issuance of general obligation bonds.

The proposed text of the separate legal opinions of Bond Counsel and Disclosure
Counsel are set forth in Appendices C and D, respectively, to the Preliminary Official
Statement. The actual legal opinions to be delivered may vary from the text of
Appendices C and D, if necessary, to reflect facts and law on the date of delivery of the
Series 2011C Bonds. The opinions will speak only as of their date and neither Bond
Counsel nor Disclosure Counsel will assume any duty to update or supplement their
respective opinions to reflect any change in facts or circumstances, including changes
in law that may thereafter occur or become effective.

GOOQOD FAITH DEPOSIT

The successful bidder is required to provide by wire transfer to the County prior
to the award of the Series 2011C Bonds a good faith deposit in the amount of
$2,500,000, representing approximately two percent (2%) of the principal amount of the
Series 2011C Bonds (the “Good Faith Deposit”). Please see “BIDDING
PROCEDURES” and “TERMS AND BASIS OF AWARD?" for further details.

The proceeds of the Good Faith Deposit of the successful bidder shall be held as
security for the performance of the successful bidder's obligation to comply with the
terms of its bid. At the time of the delivery of and payment for the Series 2011C Bonds,
the amount of the Good Faith Deposit shall be credited against the purchase price due
from the successful bidder for the Series 2011C Bonds. In the event the successful
bidder should fail to comply with the terms of its bid, the proceeds of the Good Faith
Deposit shall be retained by the County. The retention of such proceeds by the County
will constitute full liquidated damages and the successful bidder shall have no further
liability. If the Series 2011C Bonds are not issued for any reason other than the
successful bidder failing to comply with its bid, the County shall promptly deliver the
proceeds of the Good Faith Deposit to the successful bidder, in immediately available
funds, and the County shall have no further liability to the successiul bidder. No interest
shall be paid or credited to the successful bidder on the proceeds of the Good Faith
Deposit.

REGISTRATION AND ADMISSION TO BID

To bid, bidders must first visit the PFMauction website at “www.PFMauction.com”
where, if they have never registered with either PFMauction or any municipal debt
auction website powered by Grant Street Group, they can register and then request
admission to bid in the all-or-none auction for the Series 2011C Bonds. Bidders will be
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notified prior to the scheduled bidding time of their eligibility to bid. Only NASD
registered broker-dealers and dealer banks with DTC clearing arrangements will be
eligible to bid. The County will determine whether any request for admission is granted.

BIDDING PROCEDURES

All bids must be submitted electronically on the PFMauction website at
“www.PFMauction.com.” No telephone, telefax, telegraph or personal delivery bids
will be accepted. Bidders may change and submit bids as many times as they wish
during the auction; provided, however, that each bid submitted subsequent to a bidder’s
initial bid must result in a lower true interest cost on the Series 2011C Bonds (“TIC™),
when compared to the immediately preceding bid of such bidder. The last bid submitted
by a bidder before the end of the auction (as the same may be extended, as described
below) will be compared to all other final bids submitted by others to determine the
winning bidder or bidders. During the bidding, no bidder will see any other bidder’s bid,
but each bidder will be able to see its ranking (i.e., “Leader,” “Cover,” “3"” etc.).

If any bid becomes a leading bid two (2) minutes prior to the end of the auction,
then the auction will be automatically extended by two (2} minutes from the time such
new leading bid was recéived by PFMauction. The auction end time will continue to be
extended, indefinitely, until a single leading bid remains the leading bid for at least two
(2) minutes.

After receipt of bids is closed and prior to the award, the apparent successfui
- bidder indicated on PFMAuction must submit the Good Faith Deposit to the County by
wire transfer. The award to the apparent successful bidder is contingent upon receipt of
the Good Faith Deposit and the Series 2011C Bonds will not be awarded by or on
behalf of the County to such bidder until the County has confirmed receipt of the Good
Faith Deposit. Wiring instructions for the Good Faith Deposit are as follows:

Bank: Wachovia Bank, N.A.

ABA##: 063000021

Acct Name: Miami-Dade County General Operating Account
Acct #: 269 620 669 6688

REF: GO Bonds, Series 2011

Attention: Director, Cash Management Division
(305) 375-5134

Bidders should verify the accuracy of their final bids and compare them to the
winning bids reported on the PFMauction Observation Page immediately after the
auction,

The use of PFMauction shall be at the bidder’s risk, and none of the Cbunty,
Bond Counsel, Disclosure Counsel or the County’s Financial Advisor, shall be
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responsible for, and each bidder expressly assumes the risk of, any incomplete,
inaccurate or untimely bid submitted by such bidder, including, without limitation,
incomplete, inaccurate or untimely bids caused by reason of garbled transmissions,
mechanical failure, slow or engaged telephone or telecommunications lines or any other
cause. All costs and expenses incurred by prospective bidders in connection with their
submission of bids through PFMauction are the sole responsibility of the bidders and
the County is not responsible for any of such costs or expenses.

RULES OF PFMAUCTION

The Rules of PFMauction can be viewed on the PFMauction website at
“‘www.PFMauction.com” and are incorporated by this reference into this Official Notice
of Sale. Bidders must comply with the Rules of PFMauction in addition to the
requiremenis of this Official Notice of Sale. In the event the Rules of PFMauction
conflict with this Official Notice of Sale, this Official Notice of Sale shall prevail.

TERMS OF BID AND BASIS OF AWARD

Bids must be unconditional and for the purchase of all, but not less than all, of
the Series 2011C Bonds. THE PURCHASE PRICE FOR THE SERIES 2011C BONDS
SHALL BE NO LESS THAN [98.5}% OF THE PAR AMOUNT OF THE SERIES 2011C
BONDS. In addition, the reoffering price of any individual maturity of the Series 2011C
Bonds may not be less than [98.5]% nor more than 108% of the par amount of that
maturity (calculated to the date of delivery of the Series 2011C Bonds). BIDDERS
MUST INCLUDE IN THEIR BIDS A LIST OF THE MEMBERS OF THEIR SYNDICATE.

The Series 2011C Bonds shall bear interest expressed in multiples of one-eighth
(1/8) or one-twentieth (1/20) of one per centum. All Series 2011C Bonds maturing on
the same date shall bear the same rate of interest.

The Series 2011C Bonds will be awarded to the bidder offering to purchase the
Series 2011C Bonds at the lowest annual interest cost computed on a TIC basis, but
not exceeding [6.50]%. The annual TIC will be determined by doubling the semi-annual
interest rate (compounded semi-annually) necessary to discount the debt service
payments on the Series 2011C Bonds from the payment dates to the date of the Series
2011C Bonds and to the price bid. For purposes of this Official Notice of Sale, sinking
fund installments for any Series 2011C Term Bonds shall be considered as serial
maturities. The TIC must be calculated to six (6) decimal places. In the case of a tie,
the winning bid will be the first bid received by PFMauction (any change to a submitted
bid constitutes a new bid).

Award or rejection of bids will be made by the County prior to 2:00 p.m., Miami,
Florida Time on the date of receipt of bids. ALL BIDS SHALL REMAIN FIRM UNTIL
2:00 P.M., MIAMI, FLORIDA TIME, ON THE DATE OF RECEIPT OF BIDS. Award is
subject to the timely receipt of the Good Faith Deposit as mentioned above.
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EACH BIDDER MUST SPECIFY IN ITS BID THE INTEREST RATE FOR THE
SERIES 2011C BONDS OF EACH MATURITY AND ALL SERIES 2011C BONDS
MATURING ON THE SAME DATE MUST BEAR INTEREST AT THE SAME RATE.
NO BIDS FOR LESS THAN ALL OF THE SERIES 2011C BONDS OFFERED WILL BE
ENTERTAINED. THE COUNTY RESERVES THE RIGHT TO REJECT ALL BIDS OR
ANY BID NOT CONFORMING TO THIS OFFICIAL NOTICE OF SALE. THE COUNTY
ALSO RESERVES THE RIGHT TO WAIVE, IF PERMITTED BY LAW, ANY
IRREGULARITY OR INFORMALITY IN ANY PROPOSAL. THE COUNTY SHALL NOT
REJECT ANY LONFORMING BID UNLESS ALL CONFORMING BIDS ARE
REJECTED.

COMPLIANCE WITH SEC AND MSRB RULES

The successful bidder agrees to take any and all other actions necessary to
comply with applicable SEC and Municipal Securities Rulemaking Board (the “MSRB")
rules governing the offering, sale and delivery of the Series 2011C Bonds, including,
without limitation, the payment of any fees or charges required to be paid by the MSRB
or the Bond Market Association in connection with the purchase or sale of the Series
2011C Bonds.

SMALL BUSINESS ENTERPRISE PARTICIPATION

It is the County’s policy to foster participation by African-American firms, Hispanic
firms, women-owned firms, and disadvantaged business enterprises (collectively, the
“Small Business Enterprise Firms”) in each of its bond issues. The County strongly
encourages each bidder to support that policy by including Small Business Enterprise
Firms in its syndicate. No bid, however, will be considered non-responsive on the basis
of non-compliance with the County’s request that the syndicate include Small Business
Enterprise Firms. To assist the County, each bidder shall identify any Small
Business Enterprise Firms that are part of the syndicate.

CONFLICT OF INTEREST

Prospective bidders are advised to take notice of the Conflict of Interest provision
contained in Section 2-11.1 of the Code of Miami-Dade County, Florida, as amended,
particularly with respect to contracts with members of the Board and certain employees
of the County and their immediate families and restrictions relating to lobbying activities.

SETTLEMENT OF BONDS
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It is expected that closing for the Series 2011C Bonds will occur in Miami, Florida
on or about [March 1], 2011 (the “Closing Date"”), or such other date as shall be
appropriate to ensure compliance with the Rule. On the Closing Date, the Series
2011C Bonds wilt be delivered to DTC, as securities depository, and registered in the
name of Cede & Co., as nominee of DTC. The successful bidder shall timely obtain
CUSIP identification numbers and pay CUSIP Service Bureau charges for assignment
of the numbers. The successful bidder shall advise the County within two (2)
business days after notice of award of the CUSIP identification numbers for the
Series 2011C Bonds. The successful bidder shall also advise the underwriting
department of DTC, not less than four (4) business days prior to the Closing Date, of the
interest rates borne by the Series 2011C Bonds, the CUSIP identification numbers and
the Closing Date. Any delay, error or omission with respect to the CUSIP numbers shall
not constitute a cause for failure or refusal by the successful bidder to accept delivery
of, and pay for, the Series 2011C Bonds in accordance with the terms of this Official
Notice of Sale.

FULL PAYMENT OF THE PURCHASE PRICE (MINUS THE AMOUNT OF THE
GOOD FAITH DEPOSIT) MUST BE MADE TO THE COUNTY BY 11:00 A.M.
EASTERN TIME ON THE CLOSING DATE BY THE SUCCESSFUL BIDDER IN
FEDERAL RESERVE FUNDS OR IMMEDIATELY AVAILABLE FUNDS, WITHOUT
COST TO THE COUNTY.

BLUE SKY LAWS

The successful bidder will be responsible for the clearance or exemption with
respect to the status of the Series 2011C Bonds for sale under the securities or “Blue
Sky” laws of the several states and the preparation of any surveys or memoranda in
connection with such sale. The County shall have no responsibility for such clearance,
exemption or preparation.

CLOSING DOCUMENTS

in addition to the opinions of Bond Counsel and Disclosure Counsel referred to
above, at the time of payment for and delivery of the Series 2011C Bonds, the County
will furnish the successful bidder with the following documents, all to be dated as of the
date of delivery:

1. No Litigation Opinion - An opinion of the Office of the Miami-Dade
County Attorney to the effect that, except as described in the Official
Statement, there is no litigation pending or, to its knowledge, threatened
which, if determined adversely, would materially adversely affect the
validity of the Series 2011C Bonds.

2. General Certificate - A certificate or certificates of the appropriate officers

of the County to the effect that (1) to the best of such officer's knowledge
and belief, and after reasonable investigation, (a) neither the Official
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Statement nor any amendment or supplement to it contains any untrue
statement of a material fact or omits to state any material fact necessary
to make the statements therein, in light of the circumstances under which
they were made, not misleading, and (b) since the date of the Official
Statement, no materially adverse change has occurred in the financial
position or results of operation of the County, except as set forth in or
contemplated by the Official Statement; (2) the Series 2011C Bonds have
been executed by the manual or facsimile signature of the appropriate
County officials who were duly authorized to execute the same; and (3) on
the basis of the facts, estimates and circumstances relied upon at the time
of delivery of the Series 2011C Bonds, it is not expected that the proceeds
of the Series 2011C Bonds will be used in a manner that will cause the
Series 2011C Bonds to be arbitrage bonds.

3. Finance Director’s Receipt - The receipt of the Finance Director showing
that the purchase price of the Series 2011C Bonds has been received and
deposited in the appropriate funds and accounts.

The successful bidder will also be required to execute certain closing documents
required by Florida law ot by Bond Counsel in connection with the delivery of the Series
2011C Bonds or the delivery of the opinions of Bond Counsel described in this Official
Notice of Sale.

PRELIMINARY OFFICIAL STATEMENT; FINAL OFFICIAL STATEMENT

The County has authorized the distribution of the Preliminary Official Statement,
which it deemed final (except for permitted omissions) for purposes of the Rule. The
Preliminary Official Statement describes the Series 2011C Bonds and contains
information with respect to the County. The Preliminary Official Statement is available
for viewing in electronic format on the PFMauction website located at
“www.PFMauction.com.” In addition, NASD registered broker-dealers and dealer banks
with DTC clearing arrangements may either: (a) print a copy of the Preliminary Official
Statement on their own printer, or (b) elect to receive a bound hard copy of the
Preliminary Official Statement in the mail by requesting it on the PFMauction website or
as described below under "ADDITIONAL INFORMATION.” in order to print a copy or
request a bound hard copy of the Preliminary Official Statement from PFMauction, click
the “View POS” button on the PFMauction Selections Page and follow the instructions.

This Official Notice of Sale is not intended to be a disclosure document. All
bidders must review the Preliminary Official Statement and will be required to
certify that they have done so prior to participating in the bidding. In the event of
any conflict between the statements contained in the Preliminary Official
Statement and in this Official Notice of Sale, the statements contained in the
Preliminary Official Statement shall prevail.
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Upon the sale of the Series 2011C Bonds, the County will deliver a final Official
Statement substantially in the same form as the Preliminary Official Statement, subject
to such amendments as are necessary, fo the successful bidder within the earlier of
seven (7) business days following the sale of the Series 2011C Bonds or to accompany
the successful bidder's confirmation that requests payment for the Series 2011C Bonds.
Up to five hundred (500) copies of the Official Statement (and any supplement to the
Official Statement) will be made available to the successful bidder at the expense of the
County. Additional copies may be obtained at the expense of the successful bidder.

MANDATORY SfATE FILING

Section 218.38(1)b)1, Florida Statutes, as amended, requires that the County
file, within one hundred twenty (120) days after the delivery of the Series 2011C Bonds,
an information statement with the Division of Bond Finance of the Board of
Administration of the State of Florida (the “Division of Bond Finance”) containing the
following information: (a) the name and address of the managing underwriter, if any,
connected with the bond issue; (b) the name and address of any attorney or financial
consultant who advised the County with respect to the bond issue; (c¢) any fee, bonus,
or gratuity paid by any underwriter or financial consultant, in connection with the bond
issue, to any person not regularly employed or engaged by such underwriter or
consultant; and (d) any other fee paid by the County with respect to the bond issue,
including any fee paid to attorneys or financial consultants. The successful bidder shall
provide to the County the information mentioned in {a) and (¢} above when the Series
2011C Bonds are delivered. Such information provided pursuant to the cited Statute
shall be maintained by the Division of Bond Finance and by the County as a public
record.

TRUTH-IN-BONDING STATEMENT

Each bidder will be required to complete and sign the Truth-in-Bonding
Statement set forth in Exhibit C to this Official Notice of Sale and submit such statement
to the County’s Finance Director {(which submission may be by facsimile transmission at
(305) 375-5659) on the date bids are due and prior to award of the Series 2011C Bonds
by the County.

PUBLIC ENTITY CRIMES

Section 287.133, Florida Statutes, provides, among other things, that a person or
affiliate who has been placed on the convicted vendor iist following a conviction for a
public entity crime may not submit a bid, proposal, or reply on a contract to provide any
goods or services to a public entity, may not be awarded or perform work as a
contractor, supplier, subcontractor, or consultant under a contract with any public entity,
and may not transact business with any public entity in excess of the threshold amount
provided in Section 287.017, Florida Statutes, for CATEGORY TWO (currently $25,000)
for a period of thirty-six (36) months following the date of being placed on the convicted
vendor list.
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ADDITIONAL INFORMATION

The Preliminary Official Statement and this Official Notice of Sale are available
for review on the PFMauction website at “www.PFMauction.com.” In addition, copies of
the Preliminary Official Statement and this Official Notice of Sale will be fumished, in
limited quantities, upon application to the undersigned at the Stephen P. Clark Center,
111 N.W. First Street, Suite 2550, Miami, Florida 33128-1995, (305) 375-5245, or to
the County's Financial Advisor, Public Financial Management, Inc., 300 South Orange
Avenue, Suite 1170, Orlando, Florida 32801, (305) 448-6992, Attention: Sergio
Masvidal, Senior Managing Consultant.

Any questions conceming the PFMauction website or relating to bidder support
should be directed to the Auction Administrator, Grant Street Group, at (412) 391-5555,
extension 370, or at "www.AuctionSupport@GrantStreet.com.”

MIAMI-DADE COUNTY, FLORIDA

Carter Hammer
Finance Director

Dated: [February 10], 2011
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EXHIBIT A

UNDERWRITERS’ CERTIFICATE REGARDING BOND INSURANCE

The undersigned duly - authorized officer of
., senior managing underwriter, as
representative of the syndicate (collectively, the “Underwriters™) listed in the response
submitted in the successful bid for the $ Miami-Dade County,
Florida Seaport General Obligation Refunding Bonds, Series 2011C (the “Series 2011C
Bonds”), HEREBY CERTIFIES that:

1. The Series 2011C Bonds will be secured by a municipal bond insurance
policy (the “Policy”) provided by (“ "), for which
will be paid a premium by the Underwriters of $ on the date of

issuance of the Series 2011C Bonds.

2. In connection with the sale of the Series 2011C Bonds, we compared the
debt service on the Series 2011C Bonds secured by the Policy with the debt service on
the Series 2011C Bonds that would have existed if the Series 2011C Bonds had not
been insured by , as estimated by us based on similar issues marketed at the
same time and on our marketing experience in connection with the marketing of similar
municipai bonds. '

3. We then calculated the present value of the interest reasonably expected
to be saved as a result of the Policy on the issuance of the Series 2011C Bonds. In
determining the present value of the interest savings, we used the yield on the Series
2011C Bonds (determined with regard to the premium paid to ), as the discount
rate. As used in this Certificate, the term “yield” means the discount rate that, as of the
date of issuance of the Series 2011C Bonds, produces a present value of all the
unconditionally payable payments of principal and interest equal to the initial offering
price of the Series 2011C Bonds to the public, as reflected on the inside cover page of
the Official Statement for the Series 2011C Bonds, treating the premium paid to
for the Policy as additional interest paid on the Series 2011C Bonds on the date of
issuance of the Series 2011C Bonds.

4. As shown on the schedules attached to this Certificate as Exhibit “A,” the
present value of the premium payable to is less than the present value of the
interest reasonably expected to be saved as a result of the issuance of the Policy, using
the yield on the Series 2011C Bonds as the discount rate in computing such present
value,

5. Based on our experience with similar transactions, the premium paid to

does not exceed a reasonable arm’s-length charge for the transfer of credit risk

to resulting from the issuance by of the Policy securing the Series
2011C Bonds.
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IN WITNESS WHEREOF, the undersigned has caused this Certificate to be

executed in its name, on its behalf and on behalf of the Underwriters, by its duly
authorized officer this day of , 2011,

[Name of Senior Managing Underwriter]

By:

Name and Title:
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EXHIBITB

UNDERWRITERS’ CERTIFICATE REGARDING ISSUE PRICE

The undersigned duly authorized officer of
, senior managing underwriter, as
representative of the syndicate (collectively, the “Underwriters”) listed in the response
submitied in the successful bid for the $ Miami-Dade County,
Florida General Obligation Refunding Bonds (Parks Program), Series 2011C (the
“Series 2011C Bonds”), HEREBY CERTIFIES that:

1. As of the date of this Certificate, pursuant to its bid submitted in response
to an Official Notice of Sale dated [February 10], 2011 (the “Official Notice of Sale”)
relating to the Series 2011C Bonds, the Underwriters have agreed to purchase the
Series 2011C Bonds on the terms and conditions described in the Official Notice of Sale
and the final Official Statement dated [February 22}, 2011 (the “Official Statement”)
relating to the Series 2011C Bonds.

2. The Underwriters initially offered all of the Series 2011C Bonds to the
- pubtic {excluding bond houses and brokers or similar persons or organizations acting in
the capacity of underwriters or wholesalers) (the “Public”) at prices not greater than (and
yields not less than) the initial public offering prices (or yields) as set forth in the Official
Statement for the Series 2011C Bonds (the "Offering Prices”) and, based on actual facts
as of [February 22], 2011 (the “Sale Date”), reasonably expected to sell at least 10% of
the aggregate face amount of each maturity of the Series 2011C Bonds to the public
(exciuding bond houses and brokers or similar persons or organizations acting in the
capacity of underwriters or wholesalers) at prices equal to or less than (or yields equal
to or greater than) the initial public offering prices (or yields).

3. As of the date of this Certificate, none of the Series 2011C Bonds has
been sold in exchange for property (other than cash or other legal tender) and none of
the Series 2011C Bonds remaining to be sold as of the date of this Cerlificate is
expected to be exchanged for property.

4. The first ten percent (10%) of each maturity of the Series 2011C Bonds
has been sold to the Public at prices not higher than, or, in the case of obligations sold
on a yield basis, at yields not lower than, the applicable Initial Offering Prices.

5. Based upon our assessment of then prevailing market condition, the
Offering Price for the Series 2011C Bonds of each maturity was not less than the fair
market value of the Series 2011C Bonds of that maturity to the Public as of the Sale
Date.

IN WITNESS WHEREOF, the undersigned has caused this Certificate to be
executed in its name, on its behalf and on behalf of the Underwriters, by its duly
authorized officer this day of ,2011.
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[Name of Senior Managing Underwriter]

By:

Name and Title:
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EXHIBIT C

TRUTH-IN-BONDING STATEMENT

In compliance with Section 218.385, Florida Statutes, as amended, the
undersigned bidder submits the following Truth-In-Bonding Statement with respect to
the Miami-Dade County, Florida General Obligation Refunding Bonds (Parks Program),
Series 2011C (the "Series 2011C Bonds”) (NOTE: For information purposes only and
not a part of the bid):

Miami-Dade County, Florida (the “County”) is proposing to issue
$ of Series 2011C Bonds for the principal purpose of
refunding, defeasing and redeeming certain outstanding indebtedness of the
County. The Series 2011C Bonds are expected to be repaid over a period of
approximately (__) years. At aforecasted interest rate of
%, total interest paid over the life of the Series 2011C Bonds will

be $

The source of repayment or security for the Series 2011C Bonds is the unlimited
ad valorem taxes to be levied, without limitation as to rate or amount, on all
taxable property located in the County (excluding exempt property as required by
Florida taw). The ad valorem taxes levied to pay the Series 2011C Bonds will not
affect the moneys available to the County for other purposes.

(BIDDER'S NAME)

By:

Name;:
Title:

Date;
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EXHIBIT C :
SUMMARY NOTICE OF SALE

$200,000,000* $40,000,000* $125,000,000*
MIAMI-DADE COUNTY, FLORIDA MIAMI-DADE COUNTY, MIAMI-DADE COUNTY, FLLORIDA
General Obligation Bonds FLORIDA Seaport General Obligation
(Buiiding Better Communities General Obligation Refunding Refunding Bonds
Program) Bonds Series 2011C
Series 2011A {Parks Program)
Series 2011B N

NOTICE IS HEREBY GIVEN that separate all-or-none bids will be received by Miami-Dade County, Florida
(the “County”) for the plrchase of each of $200,000,000* Miami-Dade County, Florida General Obligation Bonds
(Building Better Communities Program), Series 2011A (the "Series 2011A Bonds”), $40,000,000* Miami-Dade
County, Florida General Obligation Refunding Bonds (Parks Program), Series 2011B (the “Series 2011B Bonds"},
and $125,000,000* Miami-Dade County, Florida Seaport General Obligation Refunding Bonds, Series 2011C {the
“Series 2011C Bonds” and, together with the Series 2011A Bonds and the Series 2011B Bonds, the "Series 2011
Bonds").

In accordance with the Official Notice of Sale and except for any extension as described under “BIDDING
PROCEDURES" in the Official Notes of Sale:

(i) all bids for the Series 2011A Bonds must be submitted on Grant Street Group’s Public Financial
Management website (“PFMauction”) located at website address “www.PFMauction.com” between 9:30 A M.
and 9:45 A M. (but not later than 9:45 A.M.) Eastern Time on [February 22], 2011;

() all bids for the Series 20118 Bonds must be submitted on PFMauction between 10:15 A.M. and 10:30
A.M. (but not later than 10:30 A.M.) Eastern Time on [February 22], 2011; and

(iii) all bids for the Series 2011C Bonds must be submitled on PFMauction between 11:00 A.M. and 11-15
.M. {but not later than 11:15 A.M.) Eastern Fime on [February 221, 2011.

To bid, bidders must have: (1) completed the registration form on either the PFMauction website or any
municipal debt auction website powered by Grant Street Group, and (2) requested and received admission to the
County’s auction (as described under "REGISTRATION AND ADMISSION TO BID” in the Official Notice of Sale).
The County reserves the right to cancel or postpone the date and time established for the receipt of bids and to
change the principal amount or amortization of the Series 2011 Bonds upon no less than twenty-four (24) hours
notice by PFMauction prior to the sale. In particular, the County may, in response to market conditions, offer the
Series 2011 Bonds in two or more public offerings, to be sold pursuant to separate bidding on different dates in 2011,
with notice of details of such offerings provided as provided in the previous sentence.

As described in the Official Notice of Sale for the Series 2011A Bonds, the Series 2011A Bonds are being
issued to finance the cost of certain community projects within the County, approved by the voters in a special
election of the County held on November 2,2004. As described in the Official Notice of Sale for the Series 2011B
Bonds, the Series 2011B Bonds are being issued to finance the cost of refu nding, defeasing and redeeming certain
outstanding indebtedness of the County. As described in the Official Notice of Sale for the Series 2011C Bonds, the
Series 2011C Bonds are being issued to finance the cost of refunding, defeasing and redeeming certain outstanding
indebtedness of the County.

The Series 2011 Bonds will be issued in fully registered book-entry-only form through the facilities of The
Depository Trust Company, New York, New Yark, as the securities depository. Beneficial interests in the Series 2011
Bonds may be sold in denominations of $5,000 or integral multiples of $5,000. Settlement for the Series 2011 Bonds
is expected to occur on or about [March 1], 2011.

The Preliminary Official Statement and the GCfficial Notices of Sale relating to each series of the Series 2011
Bonds will be available on PFMauction for review. Copies of the Preliminary Official Statement and the Official

* Preliminary, subject to change. ‘ k‘r ?_
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Notices of Sale refating to the Series 2011 Bonds will also be available upon request from the Office of the Finance
Director for the County, Stephen P. Clark Center, 111 N.W. First Street, Suite 2530, Miami, Fiorida "33128-1995,
(305) 375-5147 or from the County’s Financial Advisor, Public Financial Management, Inc., 300 South Orange

Avenue, Suite 1170, Orlando, Florida 32801, (305) 448-6992, Attention: Sergio Masvidal, Senior Managing
Consultant.

MIAMI-DADE COUNTY, FLORIDA
Carter Hammer

Finance Director
Dated this [10th day of February], 2011

Preliminary, subject to change. | K_,f g
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EAPDLaw Draft 11-22-10
EXHIBIT D
PRELIMINARY OFFICIAL STATEMENT DATED » 2011
NEW ISSUE- BOOK-ENTRY ONLY RATINGS: See “RATINGS” herein

In the opinion of Bond Counsel, under existing stalutes, regulations, rulings and court decisions and assuming continuing
compliance with certain covenants and the accuracy of certain representations, (a) intevest on the Series 2011 Bonds will be excludable from
gross income for federal income tax purposes, (b) interest on the Series 2011 Bonds will not be an item of tax preference for purposes of the
Jederal alternative minimum tax imposed on individuals and corporations, (c) such inferest on the Series 20414 Bonds will not be taken into
account in determining adjusted current earnings for the purpose of computing the alternative minimum tox imposed on certain corporations,
but such interest on the Series 201 1B Bonds and the 2011C Bonds will be taken into accoun in determining adjusted current earnings for the
purpose of complying with the aliernative mivimum tax imposed on certain corperations, and (d) the Series 2011 Bonds and the income
thereon will not be subject 1o taxation under the laws of the State of Florida, except estate laxes and taxes under Chapter 220, Florida
Statutes, as amended, on interest, income or profiis on debt obligations owned by corporations as defined therein. For a more complete
discussion of the tax aspects, see “TAX MATTERS."

b ! b * b *
MIAMI-DADE COUNTY, FLORIDA MIAMI-DADE COUNTY, FLORIDA MIAMI-DADE COUNTY, FLORIDA
General Obligation Bends General Obligation Refunding Bonds Seaport General Obligation
{Building Better Communitics Program) {(Parks Program) Refunding Bonds
Series 2011A Series 2011B Series 2011C
Dateq: Date of Delivery Due: July 1, as shown on the inside front cover

The Miami-Dade County, Florida General Obligation Bonds (Building Better Communities Program), Series 2011A (the
“Series 2011A Bonds”), Miami-Dade County, Florida General Obligation Refunding Bonds {Parks Program), Series 20118 (the
“Series 2011B Bonds”) and Miami-Dade County, Florida Seaport General Obligation Refunding Bonds, Series 2011C (the
“Series 2011C Bonds,” and together with the Series 2011A Bonds and Seres 2011B Bonds, the “Series 2011 Bonds™). The
Series 201 1A Bonds and Series 2011B Bonds are general obligations of Miami-Dade County, Florida (the “County™), payable
from unlimited ad valorem taxes on all real and tangible personal property within the County, excluding exemptions as
provided by applicable law. The full faith, credit and taxing power of the County are irrevocably pledged to the prompt
| payment of both the principal of, and interest on, the Series 2011A Bonds and the Series 20118 Bonds, as the same become
due. The Series 2011C Bonds are payable primarily from Net Revenues (as described in this Official Statement) of the Seaport
Department of the County, which Net Revenues have been pledged to the payment of principal of, redemption premiums, if
any, and interest on the Series 2011C Bonds on a parity with certain other indebtedness of the County issued or to be issued
under the Seaport Bond Ordinance (as described in this Official Statement). To the extent such Net Revenues are insufficient
to pay when due the principal of, redemption premiums, if any, and interest on the Series 2011C Bonds, the full faith, credit
and taxing power of the County are pledged to the punctual payment of the principal of and interest on the Series 2011C
Bonds, as the same shall become due and payable

Proceeds of the Series 2011 Bonds will be used o (i) pay all or a portion of the costs of the 2011 Building Better
Communities Projects (as defined in this Official Statement), in the case of the Series 2011A Bonds; (ii) refund; defease
and redeem all or a portion of the Parks Program Prior Bonds (as defined in this Official Statement), in the case of the
Series 2011B Bonds; (iii) refund, defease and redeem all or a portion of the Seaport Prior Bonds (as defined in this
Official Statement), in the case of the Series 2011C Bonds; and (iv) paying the costs of issuance with respect to the
Series 2011 Bonds.

The Series 2011 Bonds will be issued witially as fully registered bonds in the name of Cede & Co., as nominee of The
- Depository Trust Company, New York, New York (“DTC™), which will act as securities depository for the Serics 2011 Bonds.
Purchases of the Series 2011 Bonds will be made through a book-entry only system maintained by DTC, in denominations of
$5,000 or any integral multiple of $5,000, and purchasers of the Series 2011 Bonds (the “Beneficial Owners”) will not receive
physical delivery of bond certificates. As long as DTC or its nominee is the registered owner of the Series 201 Bonds, the
principal and interest payments will be made to DTC or jts nominee which will in turn remit such principal and interest payments
to DTC’s Participants for subsequent disbursement to the Beuneficial Owners. See “DESCRIPTION OF THE SERIES 2011
BONDS - Book-Eniry Only System” in this Official Statement.

Interest on the Series 2011 Bonds is payable commencing on [July 1, 2011] and on each Januwary 1 and July I thereafter,
R , , will act as Registrar and Paying Agent.

‘The Series 2011 Bonds are subject to optional and mandatory redemption prior to maturity as described in this Official
Statement.

" Preliminary, subject to change.
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Separate bids for the purchase of the Series 2011 Bonds will be received on behalf of the County on Grant Street Group’s
Public Financtal Management website located at website address www.PFMauction.com on Tuesday, February 22, 2011, at the
times and as provided in the respective Official Notices of Sale relating to each series of the Series 2011 Bonds.

This cover page contains information for quick reference only. It is not a complete summary of the information in this
Official Statement. Investors must read this entire Official Statement, including the Appendices, to obtain information essential in
making an informed invesiment decision with respect to the purchase of these securities.

The Series 2011 Bonds are offered when, as and if issued by the County and accepted by the Underwriters, subject to the
approval of legality by Greenberg Traurig, P.A., Miami, Florida, and Edwards & Associates, P.A., Miami, Florida, Bond
Counsel. Certain legal matters will be passed upon for the County by the Office of the Miami-Dade County Attorney., Certain legal
matters relating to disclosure will be passed upon for the County by Fdwards Angell Palmer & Dodge LLF, West Palm Beach,
Florida, and Rasco Klock Reininger Perez Esquenazi Vigil & Nieto, Coral Gables, Florida, Disclosure Counsel. Public
Financial Management, Inc., Orlando, Florida, has served as Financial Advisor to the County in connection with the issuance of
the Series 2011 Bonds. It is expected that the Series 2011 Bonds will be available for delivery through DTC in New York, New
York, on or about , 2011

Dated: , 2011
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MATURITY SCHEDULE, PRINCIPAL AMOUNTS, INITIAL CUSIP NUMBERS, INTEREST RATES AND YIELDS

#

3

MIAMI-DADE COUNTY, FLORIDA

General Obligation Bonds

(Building Better Communities Program)

Series 2011 A

$ Serial Series 2011A Bonds

Maturity Maturity
Date Principal Initial Interest Date Principal Initial Interest
(April 1) Amount CUSIPNo."”  Rate Yield (April 1) Amount CUSIP No.  Rate Yield
$ % % $ %% %
$__ % Series 201 1A Term Bonds due April 1, , Yield , Initial CUSIP No "
$ % Series 201 1A Term Bonds ‘due April 1, | Yield | Initial CUSIP No.t" B
s .
MIAMI-DADE COUNTY, FLORIDA
General Obligation Refunding Bonds
(Parks Program)
Series 2011B
b ___Serial Series 20118 Bonds
Maturity Maturity
Date Principal Initial Interest Date Principal Initial Interest
(April 1) Amount CUSIP No.""  Rate Yield (April 1) Amount CUSIP No.”  Rate Yield
$ % % $ % %
$_ % Series 2011B Term Bonds due April 1, |, Yield . | Initial CUSIP No.'Y
$ _ % Series 2011B Term Bonds due April 1, | Yield  , Initial CUSIP No.!"" B

(1} Neither the County nor the Underwriters assume responsibility for the use of CUSIP numbers, nor is any represcntation made as to their

correctness. The CUSIP numbers are included solely for the convenience of the readers of this Official Statement.

* Preliminary, subject to change.
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s
MIAMI-DADE COUNTY, FLORIDA
Seaport General Obligation Refunding Bonds

Series 2011C ‘

b Serial Series 201 1C Bonds
Maturity Maturity
Date Principai Initial Interest Date Principal Tnitial Interest
{April 1) Amount CUSIP No.™  Rate Yield (April 1) Amount CUSIP No.”  Rate
$ % % $ %
$_ __ % Series 2011C Term Bonds due April 1, | Yield , Initial CUSIP No.®»
$ . % Series 2011C Term Bonds'due April 1, | Yield | Initial CUSIP No.V

(1) Neither the County nor the Underwriters assume responsibility for the use of CUSIP numbers, nor is any representation made as to their

correctness. The CUSIP numbers are included solely for the convenience of the readers of this Official Statement.

* Preliminary, subject to change.
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RED HERRING LANGUAGE:

This Preliminary Official Statement and the information contained herein are subject to completion or
amendmeni. Under no circumstances shall this Preliminary Official Statement constitute an offer to sell or a
solicitation of any offer to buy, nor shall there be any sale of the Series 2011 Bonds in any jurisdiction in which such
offer, solicitation or sale would be unlawful prior to registration, qualification or exemption under the securities laws
of such jurisdiction.
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NO DEALER, BROKER, SALESPERSON OR OTHER PERSON HAS BEEN AUTHORIZED BY
THE COUNTY OR THE UNDERWRITERS TO GIVE ANY INFORMATION OR TO MAKE ANY
REPRESENTATIONS OTHER THAN AS SET FORTH IN THIS OFFICIAL STATEMENT AND, IF GIVEN OR
MADE, SUCH OTHER INFORMATION OR REPRESENTATIONS MUST NOT BE RELIED UPON AS
HAVING BEEN AUTHORIZED BY THE COUNTY OR TUE UNDERWRITERS.  THIS OFFICIAL
STATEMENT DOES NOT CONSTITUTE AN OFFER TO SELL OR THE SOLICITATION OF AN OFFER TO
BUY NOR SHALL THERE BE ANY SALE OF THE SERIES 2011 BONDS BY ANY PERSON IN ANY
JURISDICTION IN WHICH IT IS UNLAWFUL FOR SUCH PERSON TO MAKE SUCH AN OFFER,
SOLICITATION OR SALE. THIS OFFICIAL STATEMENT IS NOT TO BE CONSTRUED AS A CONTRACT
WITH THE PURCHASERS OF THE SERIES 2011 BONDS.

THE SERIES 2011 BONDS HAVE NOT BEEN REGISTERED UNDER THE SECURITIES ACT OF
1933, AS AMENDED, OR ANY STATE SECURITIES LAW, NOR HAVE THE BOND DOCUMENTS BEEN
QUALIFIED UNDER THE TRUST INDENTURE ACT OF 1939, AS AMENDED, IN RELIANCE UPON

EXEMPTIONS CONTAINED IN SUCH ACTS.

THESE SECURITIES HAVE NOT BEEN RECOMMENDED BY ANY FEDERAL OR STATE
SECURITIES COMMISSION OR REGULATORY AUTHORITY. FURTHERMORE, THE FOREGOING
AUTHORITIES HAVE NOT CONFIRMED THE ACCURACY OR DETERMINED THE ADEQUACY OF THIS
DOCUMENT. ANY REPRESENTATION TO THE CONTRARY IS A CRIMINAL OFFENSE.

IN CONNECTION WITH THIS OFFERING, THE UNDERWRITERS MAY OVERALLOT OR
EFFECT TRANSACTIONS WHICH STABILIZE OR MAINTAIN THE MARKET PRICE OF THE SERIES 2011
BONDS AT A LEVEL ABOVE THAT WHICH MIGHT OTHERWISE PREVAIL IN THE OPEN MARKET.,
SUCH STABILIZING, IF COMMENCED, MAY BE DISCONTINUED AT ANY TIME. THE UNDERWRITERS
MAY OFFER AND SELL THE SERIES 2011 BONDS TO CERTAIN DEALERS AND OTHERS AT YIELDS
HIGHER THAN THE PUBLIC OFFERING YIELDS SET FORTH ON THE INSIDE COVER PAGE OF THIS
OFFICIAL STATEMENT, AND SUCH PUBLIC OFFERING YIELDS MAY BE CHANGED FROM TIME TO
TIME, AFTER THE INITIAL OFFERING TO THE PUBLIC, BY THE UNDERWRITERS.

THE ORDER AND PLACEMENT OF MATERIALS IN THIS OFFICTAL STATEMENT,
INCLUDING THE APPENDICES, ARE NOT TO BE DEEMED A DETERMINATION OF RELEVANCE,
MATERIALITY OR IMPORTANCE, AND THIS OFFICIAL STATEMENT, INCLUDING THE APPENDICES,
MUST BE CONSIDERED IN ITS ENTIRETY. THE CAPTIONS AND HEADINGS IN THIS OFFICIAI
STATEMENT ARE FOR CONVENIENCE OF REFERENCE ONLY AND IN NO WAY DEFINE, LIMIT OR
DESCRIBE THE SCOPE OR INTENT, OR AFFECT THE MEANING OR CONSTRUCTION, OF ANY
PROVISIONS OR SECTIONS IN THIS OFFICIAL STATEMENT. THE OFFERING OF THE SERIES 2011
BONDS IS MADE ONLY BY MEANS OF THIS ENTIRE OFFICIAL STATEMENT.

THIS OFFICIAL STATEMENT IS BEING PROVIDED TO PROSPECTIVE PURCHASERS EITHER
IN BOUND PRINTED FORM (“ORIGINAL BOUND FORMAT”) OR IN ELECTRONIC FORMAT ON THE
FOLLOWING WEBSITE: [ |. THIS OFFICIAL STATEMENT MAY BE RELIED UPON ONLY
IF IT IS IN ITS ORIGINAL BOUND FORMAT OR AS PRINTED IN ITS ENTIRETY DIRECTLY FROM SUCH
WEBSITE.

CERTAIN STATEMENTS INCLUDED OR INCORPORATED BY REFERENCE IN THIS OFFICIAL
STATEMENT CONSTITUTE “FORWARD-LOOKING STATEMENTS.” SUCH STATEMENTS GENERALLY
ARE IDENTIFIABLE BY THE TERMINOLOGY USED, SUCH AS “PLAN,” “EXPECT,” “ESTIMATE,”
“BUDGET” OR OTHER SIMILAR WORDS. SUCH FORWARD-LOOKING STATEMENTS INCLUDE BUT
ARE NOT LIMITED TO CERTAIN STATEMENTS CONTAINED IN THE INFORMATION UNDER THE
CAPTIONS “ESTIMATED SOURCES AND USES OF FUNDS.” THE ACHIEVEMENT OF CERTAIN
RESULTS OR OTHER EXPECTATIONS CONTAINED IN SUCH FORWARD-LOOKING STATEMENTS
INVOLVE KNOWN AND UNKNOWN RISKS, UNCERTAINTIES AND OTHER FACTORS THAT MAY
CAUSE ACTUAL RESULTS, PERFORMANCE OR ACHIEVEMENTS DESCRIBED TO BE MATERIALLY
DIFFERENT FROM ANY TUTURE RESULTS, PERFORMANCE OR ACHIEVEMENTS EXPRESSED OR
IMPLIED BY SUCH FORWARD-LOOKING STATEMENTS.
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THIS PRELIMINARY OFFICIAL STATEMENT IS IN A FORM DEEMED FINAL BY THE
COUNTY FOR PURPOSES OF RULE 15¢2-12 PROMULGATED UNDER THE SECURITIES EXCHANGE

ACT OF 1934, AS AMENDED, EXCEPT FOR CERTAIN INFORMATION PERMITTED TO BE OMITTED
PURSUANT TO RULE 15¢2-12(b)(1).
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OFFICIAL STATEMENT
of
MIAMI-DADE COUNTY, FLORIDA

b ' 3 * b *
MIAMI-DADE COUNTY, MIAMI-DADE COUNTY, MIAMI-DADE COUNTY,
FLORIDA FLORIDA FLORIDA
General Obligation Bonds General Obligation Refunding Bonds Seaport General Obligation
(Building Better Communities (Parks Program) Refunding Bonds
Program) Series 2011B Series 2011C

Series 2011A
INTRODUCTION

The purpose of this Official Statement of Miami-Dade County, Florida (the “County™), which
includes the inside cover page and Appendices, is to furnish information about the County and iis
Miami-Dade County, Florida General Obligation Bonds (Building Better Communities Program), Series
2011A, to be issued in the principal amount of $ " (the “Serics 201 1A Bonds™), Miami-Dade
County, Florida General Obligation Refunding Bonds (Parks Program), Series 2011B, to be issued in the
principal amount of § " (the “Series 20118 Bonds”) and Miami-Dade County, Florida
Seaport General Obligation Refunding Bonds, Series 2011C, to be issued in the principal amount of
$ " (the “Series 2011C Bonds,” and together with the Series 2011A Bonds and Series 201 1B
Bonds, the “Series 2011 Bonds”). The Series 2011 Bonds are authorized to be issued pursuant to the
authority of and in full compliance with the Constitution and laws of the State of Florida, including
Chapters 125, 132 and 166, Florida Statutes, as amended, and the Home Rule Amendment and Charter of
Miami-Dade County, Florida, as amended. The Series 2011 A Bonds are authorized to be issued pursuant
to Ordinance No. 05-47, enacted by the Board of County Commissioners of Miami-Dade County, Florida
(the “Board™) on March 1, 2005, as supplemented (the “Building Better Communities Bond Ordinance™),
and Resolution No. R-576-05 adopted by the Board on May 17, 2005, as supplemented (collectively, the
“Series 2011A Bond Documents”). The Series 20118 Bonds are authorized to be issued pursuant to
Ordinance No. 96-115 enacted by the Board on July 16, 1996, and Resolution No. 1193-97 adopted by
the Board on October 7, 1997, as amended by Resolution No. R-1183-98 adopted by the Board on
October 20, 1998 (collectively, the “Series 20118 Bond Documents™). The Series 2011C Bonds are
authorized to be issued pursuant to, Ordinance No. 86-77 enacted by the Board on Qctober 14, 1986, and
Ordinance No. 88-66 enacted by the Board on July 5, 1988, as supplemented and amended (the “Seaport
Bond Ordinance” and collectively, the “Series 2011C Bond Documents™). The Series 2011 Bonds are
also authorized to be issued pursuant to Resolution No. R~ -11 adopted by the Board on ,
2011 (the “Series 2011 Resolution” and together with the Series 2011A Bond Documents, the Series
2011B Bond Documents and the Series 2011C Bond Documents, the “Bond Documents™).

The Series 2011A Bonds are the next of a series of bonds to be issued pursuant to a voted
authorization of $2,925,750,000 in County general obligation bonds (the “Building Better Communities
Program Bonds”) authorized by the Building Better Communities Bond Ordinance and approved by the
voters at a special election of the County held on November 2, 2004 to fund the Building Betier
Communities Program (the “Building Better Communities Program” described herein). The Series
2011B Bonds are a series of refunding bonds to be issued pursuant to the Series 2011B Bond Documents
and pursuant to referenda described therein. The Series 2011C Bonds are a series of refunding bonds to
be i1ssued pursuant to the Series 2011C Bond Documents and pursuant to referenda described therein.

Proceeds of the Series 2011 Bonds will be used to: (1) pay all or a portion of the costs of the
2011 Building Better Communities Projects (as defined in this Official Statement), in the case of the

’ \S¥

" Preliminary, subject to change.
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Series 2011 A Bonds; (if) refund, defease and redeem all or a portion of the $25,615,000 Miami-Dade
County, Florida General Obligation Bonds {Parks Program), Series 1999, § _ of which
remain outstanding (the “Series 1999 Bonds”} and all or a portion of the $28,500,000 Miami-Dade
County, Florida General Obligation Bonds (Parks Program), Series 2001, § of which
remain outstanding (the “Series 2001 Bonds”) (the Series 1999 Bonds and Series 2001 Bonds to be
so refunded, the “Parks Program Prior Bonds™), in the case of the Series 2011B Bonds; (iii) refund,
defease and redeem all or a portion of the Miami-Dade County, Florida Seaport General Obligation
Refunding Bonds, Series 1996, § of which remain outstanding (the “Series 1996
Bonds™) (the Series 1996 Bonds to be so refunded, the “Seaport Prior Bonds”), in the case of the
Series 2011C Bonds; and (iv) paying the costs of issuance with respect to the Series 2011 Bonds.

The Series 2011 A Bonds and Series 2011B Bonds are general obligations of the County and are
payable from unlimited ad valorem taxes on all taxable real and tangible personal property within the
County (subject to certain exemptions provided by law). The full faith, credit and taxing power of the
County are irrevocably pledged to the prompt payment of both the principal of, and interest on, the Series
2011A Bonds and Series 2011B Bonds, as the same become due. See “SECURITY AND SOURCES OF
PAYMENT FOR THE SERIES 2011 BONDS.”

The Series 2011C Bonds are secured by a pledge of the Net Revenues of the Seaport Department
of the County, which Net Revenues have been pledged to the payment of principal of, redemption
premiums, if any, and interest on the Series 2011C Bonds on a parity with.certain other indebtedness of
the County issued or to be issued under the Seaport Bond Ordinance. “Net Revenues” is defined in the
Seaport Bond Ordinance to mean the excess of revenuecs over operating expenses (Seaport Operations).
The Series 201 1C Bonds are additionally a general obligation of the County, secured by the full faith and
credit of the County, and to the extent such Net Revenues are msufficient to pay when due the principal
of, redemption premiums, if any, and interest on the Series 2011C Bonds, the full faith, credit and taxing
power of the County are pledged to the punctual payment of the principal of and interest on the Series
2011C Bonds, as the same shall become due and payable. See “SECURITY AND SOURCES OF
PAYMENT FOR THE SERIES 2011 BONDS.”

The Parks Program Prior Bonds were issued pursuant to the Parks Program Ordinance and the
Parks Program Master Resolution, as supplemented by Resolution Nos. R-528-99 and R-1092-99,
adopted by the Board on May 11, 1999 and October 5, 1999, and by Resolution Nos. R-643-01 and R-
759-01, adopted by the Board on June 5, 2001 and July 10, 2001, respectively, to fund improvement to,
and acquisition of, neighborhood and regional parks, beaches, natural areas and recreational and heritage
facilities. The Seaport Prior Bonds were issued pursuant to the Seaport Bond Ordinance to fund the
acquisition and construction of certain port facilities of the County.

This Official Statement contains descriptions of, among other things, the Series 2011 Bonds, the
Bond Documents and the County. Such descriptions and information do not purport to be comprehensive
or definitive. Certain information in this Official Statement has been provided by The Depository Trust
Company, New York, New York (“DTC”). The County has not provided information in this Official
Statement with respect to DTC and does not certify as to the accuracy or sufficiency of the disclosure
policies of or content provided by DTC and is not responsible for the information provided by DTC. All
references in this Official Statement to the Bond Documents and related documents are qualified by
reference to such documents, and references to the Series 2011 Bonds are qualified in their entirety by
reference to the form of such bonds included in the Bond Documents. All capitalized terms in this
Official Statement shall have the meanings assigned to such terms in the Bond Documents unless another
meaning is ascribed to any such terms in this Official Statement,
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DESCRIPTION OF THE SERIES 2011 BONDS
General
The Series 2011 Bonds shall bear interest at such rates and will mature on the dates and in the

principal amounts set forth on the inside cover page of this Official Statement. , ,
will act as Registrar and Paying Agent for the Series 2011 Bonds (the “Registrar” or “Paying

Agent™).

The Series 2011 Bonds will be issued initially as fully registered bonds in the name of Cede &
Co., as nominee of DTC, which will act as securitics depository for the Series 2011 Bonds. Purchases of
the Series 2011 Bonds will be made through a book-entry only systemn maintained by DTC, in
denominations of $5,000 or any integral multiple of $5,000, and purchasers of the Series 2011 Bonds (the
“Beneficial Owners™) will not receive physical delivery of bond certificates. As long as DTC or its
nominee is the registered owner of the Series 2011 Bonds, the principal and interest payments will be
made to DTC or its nominee, which will in tumn remit such principal and interest payments to DTC’s
Participants (as defined below under “Book-Entry Only System™) for subsequent disbursement to the
Beneficial Owners. See “Book-Entry Only System” below.

Redemption of Series 2011 Bonds

Optional Redemption of the Series 201 14 Bonds. The Series 2011A Ronds maturing on or after
July 1,20__ shall be subject to opticnal redemption prior to maturity by the County, in whole or in part on
any date on or after July 1,20, and if in part, in such order of maturities and in such principal amounts as
the County shall select and by lot within a maturity, at a redemption price equal to 100% of the principal
amount of the Series 2011A Bonds to be redeemed plus accrued interest to the date of redemption and

without premium.

Optional Redemption of the Series 20118 Bonds. 'The Series 201 1B Bonds maturing on or after
July 1, 20__ shall be subject to optional redemption prior to maturity by the County, in whole or in part on
any date on or after July 1,20, and ifin part, in such order of maturities and in such principal amounts as
the County shall select and by lot within a maturity, at a redemption price equal to 100% of the principal
amount of the Series 2011B Bonds to be redeemed plus accrued interest to the date of redemption and
without premium.

Optional Redemption of the Series 2011C Bonds. The Series 2011C Bonds tnaturing on or after
July 1,20__ shall be subject to optional redemption prior to maturity by the County, in whole or in part on
any date on or after July 1,20 | and ifin part, in such order of maturities and in such principal amounts as
the County shall select and by lot within a maturity, at a redemption price equal to 100% of the principal
amount of the Series 2011C Bonds to be redeemed plus accrued interest to the date of redemption and
without premium.

Mandatory Redemption of the Series 201 | 4 Bonds. The Series 201 1A Bonds maturing on July 1,
20__ are subject to mandatory sinking fund redemption prior to maturity, in part by lot, and will be
redeemed on July 1, in the years set forth below, at a redemption price equal to the principal amount of
such Series 2011A Bonds called for redemption plus interest accrued to the redemption date:

Year Principal Amount

*Maturity
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The Series 2011A Bonds maturing on July 1, 20__ are subject to mandatory sinking fund
redemplion prior to maturity, in part by lot, and will be redeemed on July 1, in the years set forth below, at
a redemption price equal to the principal amount of such Series 2011 A Bonds called for redemption plus
interest accrued to the redemption date:

Year Principal Amount

*Maturity

Mandatory Redemption of the Series 20118 Bonds. The Series 2011B Bonds maturing on July 1,
20__ are subject to mandatory sinking fund redemption prior to maturity, in part by lot, and will be
redeemed on July 1, in the years set forth below, at a redemption price equal to the principal amount of
such Series 2011B Bonds called for redemption plus interest accrued to the redemption date:

Year Poncipal Amount

*Maturity

The Scries 2011B Bonds maturing on July 1, 20 are subject to mandatory sinking fund
redemption prior to maturity, in part by lot, and will be redeemed on July 1, in the years set forth below, at
a redemption price equal to the principal amount of such Series 201 1B Bonds called for redemption plus
interest accrued to the redemption date:

Year Principal Amount

*Maturity

Mandatory Redemption of the Series 2011C Bonds. The Series 2011C Bonds maturing on July 1,
20__ are subject to mandatory sinking fund redemption prior to maturity, in part by lot, and will be
redeemed on July 1, in the years set forth below, at a redemption price equal to the principal amount of
such Series 201 1B Bonds called for redemption plus interest accrued to the redemption date:

Year Principal Amount

*Maturity

The Series 2011C Bonds maturing on July 1, 20__ are subject to mandatory sinking fund
redemption prior to maturity, in part by lot, and will be redeemed on July 1, in the years set forth below, at

4 | ol
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a redemption price equal to the principal amount of such Series 20118 Bonds called for rederption plus
interest accrued to the redemption date:

Year Principal Amount

*Maturity

Notice and Effect of Redempiion. In the event any Series 2011 Bonds are called for redemption,
the Registrar shall give notice in the name of the County of the redemption of such Series 2011 Bonds by
a redemption notice in the manner described in the Bond Documents. Notice of call for redemption is to
be given by mailing a copy of the redemption notice by U.S. mail at least thirty (30) but not more than
sixty (60) days prior to the date fixed for redemption to Cede & Co., as nominee of DTC, as registered
owner of the Series 2011 Bonds, or, if DTC is no longer the registered owner of the Series 2011 Bonds,
then to the then the registered owner of each Series 2011 Bond to be redeemed at the address shown on the
regisiration books maintained by the Registrar. Failure to mail any such notice to a registered owner of a
Series 2011 Bond, or any defect in such notice, shall not affect the validity of the proceedings for
redemption of any Series 2011 Bond or portion thercof with respect to which no such failure or defect
occurred. Any notice mailed as provided in the Series 2011 Resolution shall be conclusively presumed to
have been duly given, whether or not, the owner of such Series 2011 Bond receives such notice. Provided
moneys are on deposit with the Paying Agent, interest on the Series 2011 Bonds or portions of the Series
2011 Bonds called for redemption shall cease to accrue, such Series 2011 Bonds or portions of Series 2011
Bonds shall cease to be entitled to any lien, benefit or security under the Bond Documents and shall be
deemed paid and the registered owners of such Series 2011 Bonds or portions of Series 2011 Bonds shall
have no further rights except to receive payment of the redemption price and to receive Series 2011 Bonds
for any unredeemed portions of the Series 2011 Bonds as provided in the Bond Documents.

Book-Entry Ouly System

The following description of the procedures and record keeping with respect to beneficial
ownership interests in the Series 2011 Bonds, payment of interest and principal on the Seriés 2011 Bonds
to DTC Participanis or Beneficial Owners of the Series 2011 Bonds, confirmation and transfer of
beneficial ownership interest in the Series 2011 Bonds and other related transactions by and between
DTC, the DTC Participants and the Beneficial Owners of the Series 2011 Bonds is based solely on
information furnished by DTC on its website for inclusion in this Official Statement. Accordingly, the
County does not make any representations concerning these matters.

DTC will act as securities depository for the Series 2011 Bonds. The Series 2011 Bonds will be
issued as fully-registered securities registercd in the name of Cede & Co. (DTC’s partnership nominee) or
such other name as may be requested by an authorized representative of DTC. One fully-registered Series
2011 Bond certificate will be issued for each maturity of each series of the Series 2011 Bonds as set forth
on the inside cover page of this Official Statement, each in the aggregate principal amount of such
maturity, and will be deposited with DTC.

DTC, the world’s largest depository, is a limited-purpose trust company organized under the New
York Banking Law, a “banking organization” within the meaning of the New York Banking Law, a
member of the Federal Reserve System, a “clearing corporation” within the meaning of the New York
Uniform Commercial Code, and a “clearing agency” registered pursuant to the provisions of Section 17A
of the Securities Exchange Act of 1934. DTC holds and provides asset servicing for over 3.5 million
issues of U.S. and non-U.S. equity issues, corporate and municipal debt issues, and money market

5 .
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instruments (from over 100 courtries) that DTC’s participants (“Direct Participants™) deposit with DTC.
DTC also facilitates the post-trade settlement among Direct Participants of sales and other securities
transactions in deposited securities, through electronic computerized book-entry transfers and pledges
between Direct Participants’ accounts. This eliminates the need for physical movement of securities
certificates. Direct Participants include both U.S. and non-U.S. securities brokers and dealers, banks,
trust companies, clearing corporations, and certain other organizations. DTC is a wholly-owned
subsidiary of The Depository Trust & Clearing Corporation (“DTCC”). DTCC is the holding company
for DTC, National Securiites Clearing Corporation and Fixed Income Clearing Corporation, all of which
are registered clearing agencies. DTCC is owned by the users of its regulated subsidiaries. Access to the
DTC system is also available to others such as both U.S. and non-11.5. securities brokers and dealers,
banks, trust compani¢s, and clearing corporations that clear through or maintain a custodial relationship
with a Direct Participant, either directly or indirectly (“Indirect Participants™). DTC has Standard &
Poor’s highest rating: AAA. The DTC Rules applicable to its Participants are on file with the Securities
and Exchange Commission. More information about DTC can be found at www.dicc.com and

www. dtc.org.

Purchases of Series 2011 Bonds under the DTC system must be made by or through Direct
Participants, which will receive a credit for the Series 2011 Bonds on DTC’s records. The ownership
interest of each actual purchaser of each Series 2011 Bond (“Beneficial Owner”) is in turn to be recorded
on the Direct and Indirect Participants” records. Beneficial Owners will not receive written confirmation
from DTC of their purchase. Beneficial Owners are, however, expected to receive written confirmations
providing details of the transaction, as well as periodic statements of their holdings, from the Direct or
Indirect Participant through which the Beneficial Owner entered into the transaction. Transfers of
ownership interests in the Series 2011 Bonds are to be accomplished by entries made on the books of
Direct and Indirect Participanis acting on behalf of Beneficial Owners. Beneficial Owners will not
receive certificates representing their ownership interests in the Series 2011 Bonds, except in the event
that use of the book-entry system for the Series 2011 Bonds is discontinued.

To facilitate subsequent transfers, all Series 2011 Bonds deposited by Direct Participants with
DTC are registered in the name of DTC’s partnership nominee, Cede & Co., or such other name as may
be requested by an authorized representative of DTC. The deposit of the Series 2011 Bonds with DTC
and their registration in the name of Cede & Co. or such other DTC nominee do not effect any change in
beneficial ownership. DTC has no knowledge of the actual Beneficial Owners of the Series 2011 Bonds;
DTC’s records reflect only the identity of the Direct Participants to whose accounts such Series 2011
Bonds are credited, which may or may not be the Beneficial Owners. The Direct and Indirect Participants
will remain responsible for keeping account of their holdings on behalf of their customers.

Conveyance of notices and other commumcations by DTC to Direct Participants, by Direct
Participants to Indirect Participants, and by Direct Participants and Indirect Participants to Beneficial
Owners will be governed by arrangements among them, subject to any statutory or regulatory
requirements as may be in effect from time to time. Beneficial Owners of Series 2011 Bonds may wish to
take certain steps to augment the transmission to them of notices of significant events with respect to the
Series 2011 Bonds, such as redemptions, tenders, defaulis, and proposed amendments to the Bond
Documents. For example, Beneficial Owners of Series 2011 Bonds may wish to ascertain that the
nominee holding the Series 2011 Bonds for their benefit has agreed to obtain and transmit notices to
Beneficial Owners. In the alternative, Beneficial Owners may wish to provide thetr names and addresses
to the Registrar and request that copies of notices be provided directly to them.

Redemption notices shall be sent by the Paying Agent to DTC. If less than all of the Series 2011
Bonds within a maturity are being redeemed, DTC’s practice is to determine by lot the amount of the
interest of each Direct Participant in such maturity to be redeemed. '
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Neither DTC nor Cede & Co. {nor any other DTC nominee) will consent or vote with respect to
Series 2011 Bonds unless authorized by a Direct Participant in accordance with DTC’s Money Market
Instrument (MMI) procedures. Under its usual procedures, DTC mails an Omnibus Proxy to the County
as soon as possible after the record date. The Omnibus Proxy assigns Cede & Co.’s consenting or voting
rights to those Direct Participanis to whose accounts Series 2011 Bonds are credited on the record date
(identified in a listing attached to the Omnibus Proxy).

Redemption proceeds and interest payments on the Series 2011 Bonds will be made to Cede &
Co., or such other nominee as may be requested by an authorized representative of DTC. DTC’s practice
is 10 credit Direct Participants’ accounts upon DTC’s receipt of funds and corresponding detail
information from the. County or the Paying Agent on the payable date in accordance with their respective
holdings shown on DTC’s records. Payments by DTC Participants to Beneficial Owners will be
governed by standing instructions and customary practices, as is the case with securities held for the
accounts of customers in bearer form or registered in “street name,” and will be the responsibility of such
DTC Participant and not DTC nor its nominee, the Paying Agent, or the County, subject to any statutory
or regulatory requirements as may be in effect from time to time. Payment of redemption proceeds and
interest, as applicable, to Cede & Co., (or such other nominee as may be requested by an authorized
representative of DTC) is the responsibility of the County and/or the Paying Agent, disbursement of such
payments to Direct Participants will be the responsibility of DTC, and disbursement of such payments to
the Beneficial Owners will be the responsibility of Direct and Indirect Participants.

NEITHER THE COUNTY NOR THE PAYING AGENT WILL HAVE ANY RESPONSIBILITY
OR OBLIGATION TO ANY DTC PARTICIPANT OR THE PERSONS FOR WHOM THEY ACT AS
NOMINEES WITH RESPECT TO THE SERIES 2011 BONDS IN RESPECT OF THE ACCURACY
OF ANY RECORDS MAINTAINED BY DTC OR ANY DTC PARTICIPANT, THE PAYMENT BY
DTC OR ANY DTC PARTICIPANT OF ANY AMOUNT IN RESPECT OF THE PRINCIPAL OF OR
INTEREST ON THE SERIES 2011 BONDS, ANY NOTICE WHICH 1S PERMITTED OR REQUIRED
TO BE GIVEN TO BONDHOLDERS UNDER THE BOND DOCUMENTS, THE SELECTION BY
DTC OR ANY DTC PARTICIPANT OR ANY PERSON TO RECEIVE PAYMENT IN THE EVENT
OF A PARTIAL REDEMPTION OF THE SERIES 2011 BONDS, OR ANY CONSENT GIVEN OR
OTHER ACTION TAKEN BY DTC AS BONDHOLDER. SO LONG AS CEDE & CO. IS THE
REGISTERED OWNER OF THE SERIES 2011 BONDS, AS NOMINEE OF DTC, REFERENCES IN
THIS OFFICIAL STATEMENT TO THE BONDHOLDERS OR REGISTERED OWNERS OF THE
SERIES 2011 BONDS SHALL MEAN CEDE & CO., AND SHALL NOT MEAN THE BENEFICIAL
OWNERS OF THE SERIES 2011 BONDS.

Discontinnance of Book-Entry Only System

In the event the County decides to obtain certificates for the Series 2011 Bonds, the County may
notify DTC and the Registrar, whereupon DTC will notify the DTC Participants, of the availability
through DTC of Series 2011 Bond certificates. In such event, the County shall prepare and execute, and
the Registrar shall authenticate, transfer and exchange, Series 2011 Bond certificates as requested by DTC
in appropriate amounts and within the guidelines set forth in the Series 2011 Resolution. DTC may also
determine to discontinue providing its services as depository with respect to the Series 2011 Bonds at any
time by giving written notice to the County and the Registrar and discharging its responsibilities with
respect thereto under applicable law. Under such circumstances (if there is no successor securitics
depository), the County and the Registrar shall be obligated to deliver certificates for the Series 2011
Bonds as described herein. In the event certificates for the Series 2011 Bonds are issued, the Provisions
of the Bond Documents shall apply to, among other things, the transfer and exchange of such certificates
and the method of payment of principal of and interest on such certificates. Whenever DTC requests the
County and the Registrar to do so, the County will direct the Registrar to cooperate with DTC in taking
appropriate action after reasonable notice (i) to make available onc or more separate certificates
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evidencing the Series 2011 Bonds to any DTC Participant having Series 2011 Bonds credited to its DTC
account; or (ii) to arrange for another securities depository to maintain custody of certificates evidencing
the Series 2011 Bonds.

Registration, Transfer and Exchange

If the book-entry only system is discontinued, the Beneficial Owners shall reccive certificated
Sertes 2011 Bonds which will be subject to registration of transfer or exchange as set forth below.
Transfer of any Series 2011 Bond may be registered upon the registration books maintained by the
Registrar upon surrender of such Series 2011 Bond to the Registrar together with a proper wrilten
strument of transfer in form and with guaranty of signature satisfactory to the Registrar. Upon
surrender to the Registrar, a new fully registered Series 2011 Bond of the same series and maturity, in the
same aggregate principal amount and bearing the same rate of interest will be issued to and in the name of
the transferee. The County and the Registrar may charge the registered owners of the Series 2011 Bonds
an amount sufficient to pay any tax, fee or other governmental charge required with respect to the
registration of such transfer before any such certificated Series 2011 Bonds are delivered. The Registrar
shall not be required to transfer or exchange any Series 2011 Bond during the 15 days next preceding any
interest payment date or, in the case of a proposed redemption after the mailing of a notice of redemption,
during the period of 15 days next preceding the mailing of a notice of redemption.

The County, the Registrar and the Paying Agent shall deem and treat the registered owner of any
Series 2011 Bond as the absolute owner of such Series 2011 Bond for all purposes, including for the
purpose of receiving payment 'of the principal of and interest on the Series 2011 Bonds.

SECURITY AND SOURCES OF PAYMENT FOR THE SERIES 2011 BONDS
General Obligation

The Series 2011 A Bonds and Series 2011B Bonds are general obligations of the County and are
payable from unlimited ad valorem taxes on all taxable real and tangible personal property within the
County (subject to certain exemptions provided by applicable law). The full faith, credit and taxing
power of the County are irrevocably pledged to the prompt payment of both principal of, and interest on,
the Series 2011A Bonds and Series 2010B Bonds as the same become due and payable. There is no
limitation as to rate or amount of ad valorem taxes levied for the purpose of paying general obligation
bonds such as the Series 2011 A Bonds and Series 2010B Bonds. See “AD VALOREM TAXATION”
below,

Security for the Series 2011C Bonds

The Series 2011C Bonds are primarily secured by a pledge of the Net Revenues of the Seaport
Department of the County, which Net Revenues have been pledged to the payment of principal of)
redemption premiums, if any, and interest on the Series 2011C Bonds on a parity with certain other
indebtedness of the County issued or to be issued under the Seaport Bond Ordinance. “Net Revenues” is
defined in the Seaport Bond Ordinance to mean the excess of revenues over operating expenses (Seaport
Operations). The Series 2011C Bonds are additionally a general obligation of the County, secured by the
full faith and credit of the County, and to the extent such Net Revenues are insufficient to pay when due
the principal of, redemption premiums, if any, and interest on the Series 2011C Bouds, the full faith,
credit and taxing power of the County are pledged to the punctual payment of the principal of and interest
on the Series 2011C Bonds, as the same shall become due and payable. See “NET REVENUES OF THE
SEAPORT DEPARTMENT?” below.

s iy

PMB 408997 4



AD VALOREM TAXATION

General. The laws of the State of Florida (the “State™) provide for a uniform procedure to be
followed by all counties, municipalities, school districts and special districts for the levy and collection of
ad valorem taxes on real and personal properiy. Pursuant to such laws, the County’s property appraiser
(the “Property Appraiser”) prepares an annual assessment roll for all taxing units within the County and
Ievies such millage, subject to constitutional limitations, as determined by each taxing unit, and the
County’s tax collector (the “Tax Collector™} collects all ad valorem taxes for all taxing units in the same
manner as County taxes are collected. Since the taxes of all taxing units are billed together by the Tax
Collector, each property owner is required to pay ali such taxes without preference.

Property Asséssment. Real and personal property valuations are determined each year as of
January 1 by the Property Appraiser’s office. The Property Appraiser is required to physically inspect the
real property cvery three (3) years. There is a limitation of the lesser of 3% or the increase in the
consumer price index during the relevant year on the annual increase in assessed valuation of Homestead
Property (defined below), except in the event of a sale of such property during such year, and except as to
improvements to such property during that year. State law requires, with certain exceptions, that property
be assessed at fair market value; however, $25,000 of the assessed valuation of ‘a homestead is exempt
from taxation for a residence occupied by the owner on a permanent basis where such owner has filed for
and received a homestead exemption (“Homestead Property” or “Homestead™). There have been recent
changes to the State’s Homestead exemption. See “ — Property Tax Reform” below. In addition, as of the
date of this Official Statement, persons 65 years or older whose household income does not exceed
certain levels are allowed an additional $25,000 exemption.

The Property Appraiser’s office prepares the assessment rol! and gives notice to each property
owner of the proposed taxes. The properly owner then has the right to file an appeal with the Value
- Adjustment Board, which considers petitions relating to assessments and exemptions. The Value
Adjustment Board may make adjustments to the assessment roll to reflect any reduction in the assessed
value of property npon the completion of the appeals. The assessment roll is then certified by the Value
Adjustment Board as complete and the Property Appraiser uses the final assessment roll to levy the
millage for each taxing unit in the County.

The County has the authority to increase its millage levy for voter approved debt supported by
unlimited ad valorem taxes, including the Series 2011 Bonds, and the limitations, exemptions or
adjustments described above and any others provided in State law do not affect the ability of the County
to levy and collect ad valorem taxes in amounts sufficient to pay principal of, and interest on, the Series
2011 Bonds.

Property Tax Reform. In June 2007 the Florida Legislature enacted Chapter 2007-321, Laws of
Florida (2007) (the “Rollback Law™). The Rollback Law took effect immediately and affected budgets
prepared for fiscal year 2007-2008 and subsequent fiscal years. The Rollback Law requires all cities,
counties and special districts to roll back their Fiscal Year 2007 tax rates so that they collect the same
revenue in Fiscal Year 2007 that they collected in Fiscal Year 2006, and it required a further 0% to 9%
tax cut from Tiscal Year 2006 figures, depending on the local government’s ad valorem tax revenue
increases since Fiscal Year 2001. Using the formula set forth in the Rollback Law, the County reduced its
ad valorem tax revenue collections for Fiscal Year 2007 by 9% from its Fiscal Year 2006 collections.
After Fiscal Year 2009, property tax rate growth cannot exceed growth of new construction and per capita
personal income. The Board can exceed the new statufory cap by up to 10% following a two-thirds
majority vote. In addition, the Board can exceed the Rollback Law’s cap further following a three-fourths
majority vote, or the County’s electors can vote to exceed the cap via referendum.
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It should be noted that the Roflback Law does not apply to ad valorem revenues pledged to
repay general obligation debt. The County’s ability to levy taxes in order to repay the Series 2011
Bonds is not adversely affected.

Effective January 1, 2008, changes to Florida’s property tax laws create a new formula for
calculating assessed value of Homestead Property. “Assessed value” is the official value upon which real
properties may be taxed in Florida. Under the new formula, if an owner of a Florida Homestead
purchases a new Homestead Property for greater value, the assessed value of the new Homestead would
equal the purchase price of the new Homestead minus the difference between the purchase price of the
previous Homestead and the assessed value of the previous Homestead, or $500,000, whichever is less.
In addition, for Florida Homestead owners already receiving a property tax exemption of $25,000 on the
assessed value of their homes, the new law creates an additional $25,000 exemption on the assessed value
of Homestead Property greater than $50,000 for all property tax levies except school taxes. Also effective
January 1, 2008, the first $25,000 of tangible personal property will be exempt from taxation.

[Additionally, effective January 1, 2009 increases in annual assessments on certain non-

Homestead property were capped at 10% annually for a ten-year period for all tax levies other than school
taxes. The impact of these changes to property tax receipts cannot yet be determined.] [To be updated.]
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The following table shows the actual value and assessed value of taxable property in each of the
Fiscal Years 2001 through 2010.

Actual Value and Assessed Value of Taxable Property

Fiscal Years 2001-2010

(in thousands)

[To be updated)
Real Property Exemptions®
Total Actual
Fiscal and Real
Year Assessed Property ~ Real
Ended Commercial/ Value of Amendment | Property — Total
Sept. Residential Industrial Government/ Personal Taxable 10 Excluded Other Personal | = Assessed
30, Property Property Institutional Property Property Value® Exemptions | Property Value
2001 | $76,087,033 | $26,668,298 | $£11,363,847 | $12,297,090 | $126.416,268 | $3,726,657 | $23,833,488 | $3,297,721 | $95,558,402
2002 85,606,675 28,553,272 12,031,675 | 12,579.974 | 138,771,596 6,822,996 | 24,759,993 | 3,305,120 | 103,883,487
2003 99,013,490 30,575,866 12,772,725 | 14,081,331 156,443,412 |- 12,136,872 | 25,789,693 | 4,420,409 | 114,012,438
2004 116,239,333 33,758,008 13,853,198 | 14,130,977 | 177,981,516 18,795,770 | 27,463,005 | 4,526,608 | 127,196,133
2005 139,613,985 38,815,238 15,207,320 | 14,189,142 | 207,825,685 28,070,316 | 30,189,372 [ 4,575,028 | 144,990,969
2006 169,866,793 47,406,357 17,847,477 | 14,623,349 | 249,743 976 38,586,357 | 34,190,689 | 4,624,481 | 172,342,449
2007 | 215,572,532 57,763,162 20,904,964 | 14,957,659 | 309,198,317 57,656,531 39,258,084 | 4,650,725 | 207,632,977
2008 258,170,144 64,690,401 23,385,545 | 15318,056 | 361,564,146 74,022,146 | 43,736,755 | 4,718,343 | 239,086,902
2009 | 232,142,764 94,597,080 24,221,156 | 15985,133 | 366,946,133 66,217,577 | 54,884,174 | 5,735,676 | 240,108,706
2010°

SOQURCE: Miami-Dade County Property Appraiser

NOTE: Property in the County is reassessed each year. Property 1s assessed at actual market value. Tax rates are per $1,000
of assessed value.

a) Exemptions for real property include: $25,000 homestead exemption; widows/widowers exemption; disability/blind
exemption; age 65 and older exemption; governmental exemption; institutional exemption; economic development
exemption; and other exemptions as allowed by law.

b) Amendment 10 was an amendment to the Flontda Constitution in 1992 which capped the assessed value of properties with
homestead exemption to increases of 3% per year or the Consumer Price Index, whichever is less (§193.155, F.8)
{commonly referred to as the “Save Our Homes™ provision).

¢) The basis of assessed value is approximately 100% of actual value. Preliminary roll for Fiscal Year Ended September 30,
2010 indicates that the Taxable Assessed Value will be $242,562,406,277.

d) Figures for Fiscal Year 2010 are preliminary, as over 32,000 properties with a value of approximately $30 billion are
pending Value Adjustment Board hearings. Estimates for Fiscal Year 2010 factor in a reduction for the pending hearings
based on historical data.

Tax Levies and Tax Collections. [To be updated} The County has levied certified millages for
the Fiscal Year 2010 beginning October 1, 2009, consisting of 4.8379 mills for general operations, 0.285
mills for Countywide debt service, 0.042 mills for Fire Rescoe District voted debt, 0.3822 mills for
libraries, 2.1851 mills for fire protection and 2.0083 mills for municipal services in the County’s
unincorporated areas. The Florida Constitution establishes a maximum millage, exclusive of voted
millages, of 10.0 mills each for general operations for counties and municipalities. The millages levied
by the County for debt service (unlimited millage) and for municipal services (separate 10.0 mill cap) in
the County’s unincorporated areas, are excluded from the 10.0 munll cap on millages levied for the
County’s general operations.

The Board expressed in Section 3 of the Building Better Communities Bond Ordmance its intent
“to limit the amount of Bonds issued under the Building Better Communities Program so the aggregate
countywide debt service millage required to be levied in any one year for all County general obligation
bonds outstanding as of September 30, 2605 and the Bonds will not exceed 0.390 mills.” In the event the
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0.390 mills is insufficient for any reason, this self-imposed restriction will not affect the ability or
obligation of the County to levy and collect ad valorem taxes in amounts sufficient to pay principal of,
and interest on, the Series 2011 Bonds,

The County also collects taxes on behalf of other taxing authorities within the County. Section
197.383, Florida Statutes, requires the Tax Collector to distribute to cach taxing authority taxes collected
on its behalf at the rate of four times per month during the first two months after the tax roll comes into
his possession and once per month thereafter, unless the County determines a different schedule. Upon
receipt, the moneys representing debt service millage are deposited to the credit of the Miami-Dade
County Interest and Sinking Fund, a spectal fund created and maintained pursuant to the requirements of
Chapter 129, Florida Statutes.

All ad valorem taxes become due and payable on November 1, and become delinquent on the
following Apri! 1, at which time they bear interest at not more than 18% per annum until a tax certificate
15 sold with respect to real properly taxes and until paid with respect to personal property taxes.
Discounts are allowed for early payment of 4% if paid in November, 3% if paid in December, 2% if paid
in January, and 1% if paid in February. All taxes collected are distributed by the Tax Collector to the
applicable taxing units. It is the Tax Collector’s duty on or before June 1 of each year to advertise and
sell tax certificates on real property tax delinquencies extending from the previous April 1. Delinquent
taxes may be paid by the property owner prior to sale of tax certificates upon payment of all costs,
delinquent taxes and interest at the rate of not more than 18% per annum. The tax certificates must be for
an amount not less than the taxes due, plus interest from April 1 to the date of sale at not more than 18%
per annuim, together with the cost of advertising and expense of the sale. Each tax certificate is awarded
to the bidder paying the above amounts and who accepts the lowest interest to be borne by the tax
certificate after its sale. If there are no bidders, the County must hold, but not pay for, such tax
certificates. Thereafier, the County may sell such tax certificates to the public at any time at the principal
amount thereof plus interest at not more than 18% per annum and a fee. With respect to personal propeity
tax delinquencies, such delinquent taxes must be advertised within 45 days after delinquency and, after
May 1, the property is subject to warrant, levy, seizure and sale. The proceeds of the sale of the tax
certificates are distributed to the respective taxing agencies.

Tax certificates held by persons other than the County may be redeemed and cancelled by any
person prior to the time a tax deed is issued upon payment of the face amount of the tax certificate plus
interest, costs and other charges. Holders of tax certificates, other than the County, which have not been
redeerned may, at any time after two years but prior to seven years from date of issuance, file an
application for a tax deed with the Tax Collector upon payment of all other outstanding tax certificates on
such property plus interest, any omitted taxes plus interest, and delinquent iaxes plus interest covering the
real property. Thereafter, the property is advertised for public sale at auction to the highest bidder,
subject to certain minimum bids. If there are no other bidders, the holder of the tax certificate receives
title to the land. 1If the tax certificate is held by the County and the County has not succeeded in selling it
within two years, the County applics for a tax deed upon payment of all applicable costs and fees but not
any amount to redeem the tax certificate. Such property is then also advertised for public sale to the
highest bidder, subject to certain minimum bids. If there are no other bidders, the County may purchase
the land for the minimum bid. In the case of unsold lands, after seven years the County will take title to
such lands.
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The following table shows the tax levies and tax collections of the County for each of the Fiscal
Years 2001 through 2010.

Property Tax Levies and Collections
Fiscal Years 2001-2010
(in thousands)

[To be updated]

Net Collections
Fiscal Gross
Year Collections Other Percent of
Ended Total Total Before Discounts Miami-Dade  Taxing Tax Roll
Sept. 30, County"” Adjusted? Discounts Allowed County Districts™ Collected
2001 11953 $1,917,058  $1,910,147 $ 58638 § 877,618 $ 973,891 99.6%
2002 11.915 2,058,787 2,039,313 63,243 943,440 1,032,630 99,1
2003 11.873 2,242,920 2,217,608 69,622 1,029,161 1,118,825 98.9
2004 11.848 2,538,949 2,525.040 78,980  1,145389 1,300,671 99.5
2005 11.814 2,797,336 2,774,059 88,374 1,274,801 1,401,882 992
2006 11.714 3,267,623 3,228,549 108277 1,494,417 1,625,854 98.8
2007 11.484 3,800,764 3,739,610 109,643 1,744,046 1,885,921 98.4
2008 9.539 3,987,661 3,902,484 105905 1,669,219 2, 127,360 97.9%
2009 9.741 4,123,839 3961,175 109,500 1,705,396 2,146,278 96.14
2010 : '

SOURCE: Miami-Dade County Finance Department, Tax Collector’s Division.
D Includes the millage levy for County-wide operating expenses, County debi service on voter approved debt, unincerporated area
operating expenses, Fire District and the Public Library District, rounded to three decimal places.

Includes the County, Miami-Dade County School Board, South Florida Water Management District, Fire Dhstrict, Public
Library District, and Special Benefit Districts, but excludes the municipalities in the County for which the County collects
taxes.

Inctudes Miami-Dade County Schoel Board, South Florida Water Management District, and Special Benefit Dhstricts,
but excludes the municipalities in the County for which the County collects taxes.

The tax collection amounts for Fiscal Year 2008 and Fiscal Year 2009 are inclusive of tax certificate sales. The collection
rate is down due to the high number of Value Adjustment Board cases.

@
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[Remainder of Page Intentionally Left Blank]
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NET REVENUES OF THE SEAPORT DEPARTMENT
Net Revenues of the Seaport Department

The Series 2011C Bonds are secured by a pledge of the Net Revenues of the Seaport Department
as provided in the Seaport Bond Ordinance. “Net Revenues,” which is defined in the Seaport Bond
Ordinance to mean the excess of Revenues over Operating Expenses (Seaport Operations).

Pursuant to the Seaport Bond Ordinance, “Revenues” means all moneys, fees, charges and other
income, including any investment income from moneys held on deposit in any of the Funds or Accounts
created thereunder,:received by the Seaport Department or accrued to the Seaport Department in
connection with or as a result of the County’s ownership or the Seaport Department’s operation of the
Seaport Properties; provided that there shall not be included in Revenues (i) any grants, contributions or
donations and (ii) any investment income from the investment of moneys on deposit in the Construction
Fund created under the Seaport Bond Ordinance. “Operating Expenses (Seaport Operations)” means
costs relating to the operation, maintenance and repair of the Seaport Properties entering into the
determmation of net income in accordance with generally accepted accounting principles but excluding
any Capital Expenditures, interest obligations on debt, non-cash items (e.g., depreciation) and transfers to
the Reserve Maintenance Fund.

The Series 2011C Bonds and the interest payable thereon and any premium with respect thereto
are payable, on a parity basis with any of the Seaport’s outstanding general obligation and revenue bonds,
from the Net Revenues (as such terms are defined in the Seaport Bond Ordinance).

Annual Appropriation of Net Revenues

In and by the Seaport Bond Resolution, the County has covenanted to take all action necessary to
ensure that Revenues in each Fiscal Year will be sufficient to provide an amount at least equal to the sum
of one hundred twenty five per centum (125%) of the maximum Principal and Interest Requirements on
all Revenue Bonds plus one hundred ten per centum (110%) of the maximum Principal and Interest
Requirements on General Obligation Bonds, for any future Fiscal Year. The following tables show
historical Net Revenues available to pay debt service on the Seaport General Obligation Bonds and
Revenue Bonds of the Seaport for the Fiscal Years ended September 30, 2006 through 2010.

[Remainder of Page Intentionally Left Blank]
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The following table shows historical Net Revenues available to pay debt service based on actual
principal and interest requirements for both Seaport General Obligation Bonds and Revenue Bonds of the
Seaport for the Fiscal Years ended September 30, 2006 through 2010.

Historical Net Revenues Coverage Based on Actual Debt Service Requirements
Miami-Dade County Seaport Department (Port of Miami)
(in thousands)

Unaudited
Operating Revenues 2006 2007 2008 2009 2010
Cargo Wharfage $17.046 $16,190 $15,312 $28,831 3
Cruise Wharfage 21,468 22,235 26,079 15,705
Dockage Fees 15,908 15,168 17,184 14,835
Crane Fees 10,299 8,525 7,922 8,180
Rentals 6,884 7,213 9,106 14,856
Parking Fees 6,123 7,778 9,792 10,686
Ground Transportation 783 1,012 1,267 1,425
Miscellancous Charges and Fees 3,602 0,447 8,037 5,539
Total Operating Revenues 382,113 $84,568 $94,699 $100,057 $
Operating Expenses 'V .
Salaries, Wages and Emp. Benefits $26,176 $28,036 $31,545 $33.,822
Gantry Crane 10,533 10,018 7,641 8,042
Repairs and Maintenance 5,949 6,954 6,304 6,269
Utilities 3,274 2,791 2,110 5,102
General & Administrative 15,278 16,222 13,979 15,764
Total Operating Expenses $61,210 $64,021 $61.579 $68,999 $
Net Operating Revenues $20,903 $20,547 $33.120 $31,058 $
Unrestricted Interest Income 101 968 175 40
Pledged Rent Revenue (1,937) (1,937 (1,937) (1,937) ¢ )
Non-cash Items @ 787 4269 2,786 1,661
Other Income ™ 22,500 2,696 0 0
Net Revenues Available to Pay
Debt Service $42.354 $26,543 $34,144 $30,822 $
Actual Annual Debt Service Revenue Bonds $6,858 $6,824 $6,818 $6,811 $
Actual Annunal Debt Service
General Obligation Bonds $11.173 $11,158 511,149 $11,145 $
Total Actual Annual Debt Service Revenue
Bonds and General Obligation Bonds $18.031 517,982 $17.967 $17,956 $
Coverage Based on Combined Revenue
Bonds and General Obligation Bonds 2.35x 1.48x 1.90x L72x X
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The following table shows historical Net Revenues of the Seaport available to pay debt service
based on maximum principal and interest requirements for both Seaport General Obligation Bonds and
Revenue Bonds of the Seaport the Fiscal Years ended September 30, 2006 through 2010.

Historical Net Revenues Coverage Based on Maximum Debt Service Requirements
Miami-Dade County Seaport Department (Port of Miami)
(in thousands)

Unaudited

Operating Revenues 2006 2007 2008 2009 2010
Cargo Wharfage =~ $17,046 $16,190 $15,312 $15,705 $2,010
Passenger Wharfage 21,468 22,235 26,078 28,831
Dockage Fees 15,908 15,168 17,184 14,835
Crane Feesg 10,299 8,525 7,922 8,180
Rentals 6,884 7,213 9,106 14,856
Parking Fees 6,123 7,778 9,792 10,686
Ground Transportation 783 1,012 1,267 1,425
Miscellaneous Charges and Fees 3,602 6,447 8,037 5,539
Total Operating Revenunes $82,113 $84,568 $94,698 $100,057 $
Operating Expenses )
Salaries, Wages and Emp. Benefits $26,176 328,036 $31,545 $33,822 b
Gantry Crane 10,533 10,018 7,641 8,042
Repairs and Maintenance 32 6,954 6,304 6,269
Utilities 3,274 2,791 2,110 5,102
General & Administrative 15,278 16,222 13,269 15,764
Total Operating Expenses $55,293 $64,021 $60,869 $68,999 [3
Net Operating Revenues $20.003 $20,547 $33.829 $31,058 $
Unrestricted Interest
Income 101 968 175 49
Pledged Rent Revenue™ (1,937) (1,937) (1,937) (1,937) « )
Non-cash Items & T87 4.269 2,786 - 1,661
Other Income ¥ 22,500 2,696 0 0
Net Revenues Available to Pay -

Debt Service $42,354 $26,543 $34,853 $30,822 h
Maximum Annual Debt Service

Revenue Bonds $8.399 $8,399 $8,399 $8,399 $
Coverage Requirements on

Revenue Bonds 5 . $1 0,499 $1 0,499 $10,499 h 10,459 b
Maximum Annual Debt Service

General Obligation Bonds $11,149 $11,149 $11,149 $11,149 $
Coverage Reguirements on

General Obligation Bonds © $12,264 $12,264 $12,264 $12,264 $
Total Net Revenues Needed

To Meet Coverage Requirements $22,763 $22,763 $22.763 £22,763 $
Net Revenues Coverage 1.86x 117x 1.53x 1.35x X
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Seaport Revenue and Refunding Bonds
Combinred Debt Service Schedule

Series 2011C Bonds
Total Debt
Fiscal Year Service on Total Debt
Ending Outstanding Principal ' Service Series  Total Composite
September 30, Bonds Amount Interest 2011C Bonds Debt Service
2010 $ 6,812,174 § $ $ $
2011 . 8,391,211
2012 8,398,676
2013 8,382,633
2014 8,372,325
2015 8,361,468
2016 8,348,918
2017 1,986,421
2018 1,983,770
2019 1,983,025
2020 1,983,635
2021 1,980,465
2022 1,978,380
2023 1,976,338
2024 1,974,025
2025 1,971,900
2026 1,964,825
2027 1,962,525
Totals $78,812,714 $ $ $ $
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THE BUILDING BETTER COMMUNITIES PROGRAM

Authorization

Subject to approval by special election, Building Better Communities Program Bonds in an
aggregate principal amount of up to $2,925,750,000 were authorized by resolutions approved by the Board
on July 20, 2004, including the Parks/Recreation Facilities Authorizing Resolution, for the purpose of
financing the components of the Building Better Communities Program. On November 2, 2004 the
electorate voting on each of the components of the Building Better Communities Program set forth below,
approved the construction and improvement of each such component in the following percentages:

Percentage of

Component of Building Better Communities Program Electorate Approving
Water, Sewer and Flood Control Systems 68%

Park and Recreational Facilities 66

Bridges, Public Infrastructure and Neighborhood Improvements 63

Public Safety Facilities 64
Emergency and Healthcare Facilities 71

Public Services and QOutreach Facilitics 58

Housing for the Elderly and Families 71

Cultural, Library and Multicultural Educational Facilities 65

In accordance with the Bond Documents, the County will finance approximately $200,000,000 of
Building Better Communities Program improvements with the proceeds of the Series 2011A Bonds.

Allocation of Building Better Communities Program Bond Proceeds
Pursuant to the Building Better Communities Bond Ordinance, the proceeds of the Building

Better Communities Program Bonds will be allocated to the construction and improvement of the
Building Better Communities Program components within the County as follows:

Component of Building Better Communities Program Allocation
(1) Water, Sewer and Flood Control Systems $378,183,000
(2) Parks and Recreational Facilities 680,258,000
(3) Bridges, Public Infrastructure and Neighborhood Improvements 352,182,000
{4) Public Safety Facilities 341,087,000
(5) Emergency and Healthcare Facilities 171,281,000
(6) Public Services and Outreach Facilities 255,070,000
(7) Housing for the Elderly and Families 194,997,000
(8) Cultural, Library and Multicultural Educational Facilities 552,692,000

Pursuant to Ordinance No. 05-70 cnacted by the Board on April 5, 2005, the Board created the
Building Better Communities Citizens’ Advisory Committee (the “Committee”) consisting of 13
members appointed from the 13 respective County Commission Districts, 3 members appointed by the
Mayor and 5 at-large members selected by the County Manager. The Committee has no oversi ght or veto
authority with respect to the Building Better Communities Program. Its primary responsibility is to offer
advice to the Mayor, the Board and the County Manager, from time to time, on the progress and status of
the Building Better Communities Program.
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The County has initially allocated the proceeds of the bonds issued under the Building Better
Communities Program to the categories as stated below:

Prior Bonds

Numbered Total Initial Series 2011A
Category Description Authorized Alocation Bonds Balance
58 Water, Sewer and Flood Control $ 378,183,000 $108,148,000 § $
) Parks and Recreational Facilities 680,258,000 [164,055,000]
3 Bridges, Public Infrastructure, and
Neighborhood Improvements 352,182,000 173,416,000
(4) Public Safety Facilities 341,087,000 44,773,000
(5) Emergency and Healthcare Facilities 171,281,000 43,261,000
(6) Public Service Outreach Facilities 255,070,000 45,035,000
(7 Housing for the Elderly 194,997,000 27,040,000
(%) Cultural, Library and Multicultural
Educational Facilitics 552.692.000 93.872.000
Total $2,925,750,000 $699,600.000 $ hy

The allocations may be changed subject to Board appioval.

2011 BUILDING BETTER COMMUNITIES PROJECTS

Proceeds of the Series 2011A Bonds will be used to pay all or a portion of the costs of the 2011
Building Better Communities Projects.

[Insert description of 2011 Building Better Communities Projects.]

REFUNDING PLAN

Pursuant to the terms of an escrow deposit agreement between the County and
(the “Escrow Agent™), with respect to the defeasance of the Parks Program Prior
Bonds and the Seaport Prior Bonds (the “Escrow Agreement”), the County will deposit a portion of the
proceeds of the Series 2011B Bonds and Series 201 1C Bonds and certain other moneys of the County
with the Escrow Agent for deposit to the credit of a special and irrevocable trust fund established pursuant
to the BEscrow Agreement (the “Escrow Deposit Trust Fund”). These proceeds and other available
moneys will be applied, on the date of issuance and delivery of the Series 2011B Bonds and Series 2011C
Bonds, to the purchase of direct obligations of the United States of America and Resolution Funding
Corporation interest strips (the “Escrow Securities”) and any cash remaining after such purchase will be
held uninvested.

The Escrow Securities will mature at such times and in such amounts so that the maturing
principal, together with the investment income, when due and received by the Escrow Agent, and other
moneys remaining uninvested in each Escrow Deposit Trust Fund will be sufficient to pay the principal
of, maturity amount, redemption premium, if any, and accrued interest on the Parks Program Prior Bonds
and the Seaport Prior Bonds as required under the Escrow Agreement.

Upon the deposit of such proceeds and moneys in each Escrow Deposit Trust Fund, the purchase
of such Escrow Securities and the direction to give certain notices, as required under the Bond
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Documents, in the opinion of Bond Counsel rendered in reliance upon the verification report of

described under “VERIFICATION OF MATHEMATICAL COMPUTATIONS” in
this Official Statement, the right, title and interest of the holders of the Parks Program Prior Bonds and
the Seaport Prior Bonds shall cease and become void.

The maturing principal of and interest on the Escrow Securities and uninvested amounts held
under the Escrow Agreement will not be available to pay principal and interest on the Series 2011 Bonds.

ESTIMATED SOURCES AND USES OF FUNDS

The following tablesets forth the estimated sources and uses of funds:

Total
Series 2011A  Series 2011B Series 2011C Series 2011
Sources of Funds Bonds Bonds Bonds Bonds

Principal Amount $ $ $ $
Plus: Original Issue Premium
Less: Original Issue Discount

Total Sources $ 3 $ $
Uses of Funds
Deposit to Community Project Fund -

Cost of Issuance Account!” $ $ $ $

Deposit to [Parks Program] - Cost of

Issuance Account’”

Payment of costs of issuance” of Series
2011C Bonds

Deposit to Water and Sewer Projects
Account

Deposit to Parks and Recreational
Facilities Projects Account

Deposit to Public Infrastructure and
Neighborhood Improvement Projects
Account

Deposit to Public Safety Facilities
Projects Account

Deposit to Emergency and Healthcare
Facilities Projects Account

Deposit to Public Services and Outreach
Facilities Projects Account

Beposit to Housing Projects Account

Deposit to Cultural Library and
Multicultural Education Facilities
Projects Account

Deposit to Community Project Fund -
Cost of Issuance Account!"

Deposit to Escrow Deposit Trust Fund

Underwriters” Discount

Total Uses 3 $ $ $_

O Includes fees of Bond Counsel, Disclosure Counsel, Financial Advisor and other costs of issuing the Series 2011 Bonds.

x 1
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THE COUNTY

Set forth below is certain general information concerning the County, the County’s government
and certain governmental services provided by the County. For detailed information regarding the
County and data relating to economic and demographic matters, see “APPENDIX A — GENERAL
INFORMATION RELATIVE TO MIAMI-DADE COUNTY, FLORIDA.”

History

The County is the largest county in the southeastern United States in terms of population. The
County currently covers 2,209 square miles, located in the southeastern corer of the State, and includes,
among other municipalities, the cities of Miami, Miami Beach, Coral Gables and Hialeah. In 2010, the
population of the County was estimated to be 2,563,885,

The County was created on January 18, 1836 under the Territorial Act of the United States. It
included the land area now forming Palm Beach County and Broward County, together with the land arca
of the present County. In 1909, Palm Beach County was established from the northern portion of what
was then Dade County. In 1915, Palm Beach County and the County contributed nearly equal portions of
land to create what is now Broward County. There have been no significant boundary changes to the
County since 1915,

County Government

The State Legislature in 1955 approved and submitted to a general election a constitutional
amendment designed to give a new form of government to the County. The amendment was approved in
a statewide general electicn in November 1956. A Dade County Charter Board was constituted and, in
April 1957, completed a draft of a charter for the County. The proposed charter (the “Home Rule
Charter”) was adopted in a countywide election in May 1957 and became effective on July 20, 1957. The
clectors of the County were granted power to revise and amend the Home Rule Charter from time to time
by countywide vote. The most recent amendment was in Noverber 2008.

Three amendments to the Home Rule Charter were of particular importance:

. January 23, 2007 — Established a “strong mayor” form of government. This amendment
expands the Mayor’s power over administrative matters. The County Manager, who
previously was chief administrator, now reports directly to the Mayor, who has the
authority 1o hire, fire and set the salary of the County Manager. Under this new system,
the Mayor also appoints all department heads.

. January 29, 2008 — Provided that (i) the two week qualifying period for candidates shall
commence three weeks earlier in order to be in line with the State and (i1) the Property
Appraiser shall be elected rather than appointed.

. November 4, 2008 — Transferred the County Manager’s powers, duties and
responsibilities to the Mayor and provided that the County Manager assists the Mayor in
the County government administration.

The County has home rule powers, subject only to the limitations of the Constitution and general
laws of the State. The County, in effect, is both (1) a county government with certain powers effective
throughout the entire County, including 35 municipalities, and (2) a municipal government for the
unincorporated area of the County.

" The Charter of the County provides for recall of members of the Board, the Mayor and certain
other elected officials, who may be removed upon petition containing signatures of at least four percent of
the registered voters on the day on which the petition is approved by the Clerk of the Circuit Court. Upon
certification by the Clerk of the Circuit Court, the Board must call for a recall election within not less than
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45 days nor more than 90 days from the certification. If the majority of the electors vote in favor of
recall, the official shall be deemed removed from office immediately. Any vacancy in the office of
Mayor or the Board shall be filled by a majority vote of the remaining members of the Board within 30
days, or the Board shall call an election to be held not more than 45 days thereafter. A person appointed
shall serve only until the next Countywide election. A person clected shall serve for the remainder of the
unexpired term of office.

In response to the adoption of the Fiscal Year 2011 budget, a petition was filed on November 5,
2010 with the Clerk of the Circuit Court for recall of the County Mayor, which has yet to be certified. A
lawsuit was filed by the County Mayor on November 5, 2010 challenging the validity of the petition.

The County has not displaced or replaced the cities, but supplements them. The County can take
over particular activities of a city’s operations if the services fall below minimum standards set by the
Board, or with the consent of the governing body of a particular city.

The County has assumed responsibility on a countywide basis for an increasing number of
functions and services, including the following:

{a) Countywide police services, complementing the municipal police services within the
cities and providing full-service police protection for the unincorporated areas of the
County, with direct access to the National Crime Information Center in Washington, D.C.
and the Florida Crime Information Cenier.

(b) Uniform system of fire protection, complementing the municipal fire protection services
within five municipalities and providing full-service fire protection for the Miami-Dade
Fire and Rescue Service District, which includes the unincorporated area of the County
and the 30 municipalities which have consolidated their fire departments within the
Miami-Dade Fire and Rescue Department.  The Miami-Dade Fire and Rescue
Department also provides cmergency medical services by responding to and providing
on-sife treatment to the seriously sick and mjured.

(©) Certain expenses of the State’s consolidated two-tier court system (pursuani to Florida
Statutes, Section 29.008) are the responsibility of the County. The two-tier court system
consists of the higher Circuit Court and the lower County Court. The Circuit Court
handles domestic relations, felonies, probate, civil cases where the amount in dispute is
$15,000 or more, juvenile cases, and appeals from the County Court. The County Court
handles violations of municipal ordinances, misdemeanors and civil cases wherc the
amount in dispute is less than $15,000.

(d Countywide water and sewer system operated by the Water and Sewer Department.

(e) Jackson Memorial Hospital (“IMH™) is operated, maintained and governed by an
independent governing body called the Public Health Trust (the “Trust™). Based on the
number of admissions to a single facility, JMH is one of the nation’s busiest medical
centers. The Board appoints members of the Board of Trustees for the Trust and also
approves the budget of the Trust. The County continues to subsidize treatment of
indigent patients on a contractual basis with the Trust.

{D Unified transit system, consisting of various surface public transportation systems, a 22.4
mile long rapid transit system, the Metromover component of the rapid rail transit system
with 4.4 miles of an elevated double-loop system, and Metrobus operating over 29,2
million miles annually.

(g) Combined public library system consisting of the Main Library, 47 branches and 4
mobile libraries offering educational, informational and recreational programs and
materials. It is anticipated that the construction of another new library facility will be

23 g‘g@ :
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completed by December 2010. On an annual basis, approximately 8 million people visit
the libraries and check out more than 8.9 million items such as books, DVDs, books on
tape, CDs and other library matertals, while reference librarians answer over 8 miliion
questions. The library system is the largest free internet provider in South Florida,
registering more than 2 million internet sessions. Its web page offers an extensive digital
library of more than 1,500 downloadable ¢-books, videos and music that are available
2417,

(h) Property appraisal services are performed by the County’s Property Appraiser’s office.
Tax collection services are performed by the Miami-Dade Tax Collector. All collected
taxes are distributed directly to each governmental entity, according to its respective tax
levy. The municipalities, the Board of Public Instruction and several State agencies use
data furnished to them by the Miami-Dade Tax Collector for the purpose of budget
preparations and for their governmental operations.

(i) Establish minimem standards, enforceable throughout the County, in areas such as
environmental resources managernent, building and zoning, consumer protection, health,
housing and welfare.

)] Garbage and trash collection services to an average of approximately 323,500 houscholds
during Fiscal Year 2009 within the unincorporated area and certain municipalities of the
County, and disposal services to public and private haulers countywide.

&) The Dante B. Fascell Port of Miami (the “Port”) is owned and operated by the County
through the Seaport Department. The Port is the world’s largest multi-day cruise port in
terms of cruise passengers, handling over 4,145,053 passengers in Fiscal Year 2010. As
of September 2010, the Port had the largest container cargo port in the State and is within
the top ten in the United States in total number of containers held.

) The following airport facilities: (1) the Miami International Airport, the principal
commercial airport serving South Florida; (ii) three general aviation airports: (a) the Opa-
locka Airport, a 1,810 acre facility; (b) the Kendall-Tamiami Executive Airport, a 1,380-
acre facility; and (c) the Homestead General Aviation Airport, a 960-acre facility; (iii)
one decommissioned airport, Opa-locka West Airport, a 420 acre facility; and (iv) one
{light training airport, the Dade-Collier Training and Transition Airport, a facility of
approximately 24,300 acres located in Collier and Miami-Dade Counties. All of these
facilities are County-owned and operated by the Miami-Dade Aviation Department.

(m) Several miscellaneous services, including mosquito and animal control.
Other Post Employment Benefits

In June 2004, the Governmental Accounting Standards Board (“GASB”) issued Statement No. 45
(*GASB 457), which addresses how state and local governments should account for and report their costs
and obligations related to post-employment health care and other non-pension benefits referred to as other
post employment benefits (“OPEB”). GASB 45 generally requires that state and local government
employers account for and report the annual cost of OPEB and the outstanding obligations and
commitments related to OPEB in essentially the same manner they currently do for pensions. Annual
OPEB costs for most state and local government cmployers will be based on actuarially determined
amounts that, if paid on an ongoing basis, generally would provide sufficient resources to pay benefits as
they come due. The provisions of GASB 45 establish disclosure requirements for information about the
plans in which an employer participates, the funding policy followed, the actuarial valuation process and
assumptions, and for certain employers, the extent to which the plan has been funded over time.

The County provides paid medical and dental plans to active employees of the County. The
County has approximately 37,000 active covered participants. The County also provides retirees the
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opportunity to participate in the group employee health plans. The County has approximately 1,600 pre-
age 65 and approximately 1,900 post-age 65 retired employees participating in the plans. Employees who
retire and begin receiving benefits under the Florida Retirement System and who were participants in the
existing medical plan at the time of retirement are entitled to participate in the plan. The County
contributes to both the pre-65 and post-65 retiree medical coverage. Retirees pay the full cost of dental
coverage. Medical contributions vary based on plan and tier selected by the retiree. The County also
provides paid health benefits to elected officials, employeces who were offered an carly retirement
program, retirees who were injured in the line of duty and meet requirements defined in collective
bargaining agreements, as well as a very small group of executive level employees.

GASB 45 reporting requirements became effective with the County’s Fiscal Year ended
September 30, 2008. The County’s OPEB liability was estimated to be approximately $300.8 million as
of October 1, 2008, with an annual OPEB cost of $28.8 million (assuming a 30-year amortization and
level percentage of payroll, closed, amortization method, and a 4.75% discount rate). Currenily, the
County’s policy is to fund the benefits on a pay-as-you-go basis and those estimates assume the County
will continue that policy. As of September 30, 2009, no assets have been segregated and restricted to
provide postretirement benefits. During the fiscal year ended September 30, 2009, the County
contributed $21.8 million towards retirees’ medical benefits on the pay-as-you-go basis.

The Actuarial Accrued Liability {AAL) for Other Post Employment Benefits, Annual Required
Contribution (ARC) and contributions made during Fiscal Year 2009 were allocated to County
departments as follows (in thousands):

OTHER POST EMPLOYMENT BENEFITS
(in thousands)

OPEB Liability
AAL ARC Contribution @ 09/30/09

County Government $ 170,480 $ 15,962 $ 12,006 $ 13,660
Miami-Dade Public Housing Agency 4,795 449 338 386
Solid Waste Department 8,747 819 616 705
Awviation Department 11,876 1,112 836 956
Seaport Department 3,749 351 264 302
Miami-Dade Transit Agency 32,703 3,062 2,303 2,633
Water and Sewer Department 22,909 2,145 1,613 1,845
Public Health Trust 45,588 4,878 3,865 2,135

Total $ 300,847 $ 28,778 $ 21,841 $ 22,622

Bond Indebtedness, General Fund Summhry, and Ten Largest Taxpayers

[To be updated] The following tables detail the County’s outstanding general obligation bonds,
special obligation bonds, certificates and notes, principal and interest requirements of general obligation
and special obligation debt as of Scptember 30, 2009, comparative ratios of debt to population and to
the County’s tax base, the County’s five-year summary of operations and financial position and
approved budget for the fiscal year ending September 30, 2009, and the County’s ten largest taxpayers.

In addition to the County’s general obligation bonds described in this Official Statement, on
November 4, 1986, the voters of the County approved the issuance of general obligation bonds of the
County in the principal amounts of $131,474,000 for financing capital improvements to the County’s
water and sewer system and for refunding previously issued water and sewer system bonds,
$153,513,500 for financing capital improvements to the Port of Miami, which is owned and operated by
the County, and for refunding previously issued bonds for the Port of Miami, and $247,500,000 for
{inancing capital improvements to the County’s airports and for refunding previously issued bonds for the
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airports. Said general obligation bonds are to be payable first from revenues of the County’s water and
sewer system, the Port of Miami and the County’s airports, respectively, and, to the extent such
revenues are msufficient, from unlimited ad valorem taxes. Of the amounts approved by the voters, only
the gencral obligation bonds in the amount of § for the Port of Miami have been issued
to date. [To be updated]

General Obligation Bonds Outstanding”

as of September 30, 2010
Final Original
Issue’s’ Maturity Principal Amount
Bond Issued Dated Date Date Amount Qutstanding
Criminal Justice Program:
Public Improvement Bonds, Series "CC" 10/01/86 10/01/16  $ 33,876,000 $ 14,671,000
Public Improvement Bonds, Series "DD" 10/01/86 10/01/18 51,124,000 28,055,000
Parks Program:
General Obligation Bonds, Series 1999 11/01/99 11/01/24 25,615,000 18,045,000
General Obligation Bonds, Series 2001 08/01/01 11/01/26 28,500,000 22,465,000
General Obligation Bonds, Series 2002 12/01/02 11/01/13 11,355,000 2,305,000
General Obligation Bonds, Series 2005 06/09/05 11/01/30 55,700,000 55,700,000
Building Better Communities Program:
General Obligation Bonds, Series 2005 07/21/05 07/01/35 250,000,000 250,000,000
General Obligation Bonds, Series 2008 A 04/30/08 07/01/38 99,600,000 96,175,000
General Obtligation Bonds, Series 2008B 12/18/08 07/01/28 146,200,000 139,205,000
General Obligation Bonds, Series 2008B-1 03/159/09 07/01/38 203,800,000 203,080,000
General Obligation Bonds, Series 2010A 02/04/10 07/01/39 50,980,000 50,575,000
Total General Obligation Bonds $956,750,000  $881,276,000

SOURCE: Miami-Dade County Finance Department

(1) Excludes the Seaport General Obligation Refunding Bonds, Series 1996 (the “Series 1996 Bonds™) issued
in the amount of $149,950,000 and outstanding in the amount of $130,370,000. The Series 1996 Bonds
are being paid by the Seaport Department’s Net Reveres, However, to the extent that the Net Revenues
of the Seaport Department are insufficient to pay debt service on the Series 1996 Bonds, such debt service
will be payable from unlimited ad valorern taxes, IFN to be updated]

[Remainder of Page Intentionally Left Blank]
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Special Obligation Bonds Outstanding

as of September 30, 2010

Date of
Issue
Guaranteed Entitlement Refunding Revenue Bonds, Series 2007 07THLIOT
Capital Asset Acquisttion Floating/Fixed Rate Special Obligation Bonds, Series 1990 @ 11401790
Capita} Assel Acquisition Fixed Rate Special Obligation Bonds, Series 20024 09/19/62
Refunding Special Obligation Note, Serics 20084 B 04/10/08
Capital Asset Acquisition Floating Rate (MUNI-CPI} Special Obligation Bonds, Series

20044 @ 04/27/04
Capital Asset Acquisition Fixed Rate Special Obligation Bonds, Serics 2004B ™ 09/29/04
Capital Assct Acquisition Spec.Obl'Bonds, Ser. 2007A™ 05/24/67
Refunding Special Obligation Note, Series 20088 ¥4 04/10/08
Capital Asset Acquisition Spec.Obl.Bonds, Ser. 2009A% 0%/03/09
Captitai Asset Acquisition Taxable Special Obligation Bonds, {Build Ainerica Bonds)

Series 2009B ® 09/03/09
Capital Asset Acquisition Spec.Obl.Bonds, Ser. 2010A% 08/31/10
Capital Asset Acquisition Taxable Special Obligation Bonds, {Build America Bonds)

Series 2010B ¥ 08/31/10
Capital Asset Acquisition Taxable Special Obligation Bonds, {Scott Carver Project}

Series 2010C @ 08/31/10
Professional Sports Franchise Facilities Tax Revenue Refunding Bonds, Series 2009A% 07/14/09
Professional Sports Franchise Facilities Tax Revenuc Refunding Bonds, Taxable Series

20098 : 07/314/09
Professional Sports Franchise Facilities Tax Revenue Bonds, Series 2009C? 07/14/09
Professional Sports Franchise Facilities Tax Revenue Bonds, Taxable Series 2009D 07/14/09
Professional Sports Franchise Facilities Tax Variable Rate Revenue Bonds, Series

2009E 07/14/09
Special Obligation Bonds (Courthouse Center Project), Series 1998A 12/17/98
Special Obfigation Bonds (Courthouse Center Project), Series 19988 12/17/98
Fixed Rate Speciat Obligation Bonds (Juvenile Courthouse Project), Series 2003A 03/27/03
Variable Rate Demand Special Obligation Bonds (Juvenile Courthouse Project), Series

20038 W6 03/27/03
Public Service Tax Revenuc Bonds (UMSA), Serics 1999 (1721799
Public Service Tax Revenue Bonds {UMSA), Series 2002 06/15/02
Public Service Tax Revenue Bonds (UMSA), Series 2006 02/08/06
Public Service Tax Revenue Bonds (UMSA), Series 2007A 08/30/07
Special Obligation Bonds (Stormwater), Series 1999 03/16/99
Special Obligation Bonds (Stormwater), Series 2004 11/10/04
Miami-Dade Fire and Rescue Bonds, Series 1996 7 02/15/96
Miami-Dade Fire and Rescue Bonds, Series 2002 07701402
Special Obligation Refunding Bonds, Serfes 1996B % 07/01/96
Subordinate Special Obligation and Refunding Bonds, Series 1997A ¥ 12/18/97
Subordinate Special Obligation and Refunding Bonds, Series 1997B & 12/18/97
Subordinate Special Obligation Bonds, Series 1997C 12/18/97
Subordinate Special Obligation, Bonds Series 20054 @ 06/16/05
Subordinate Special Obligation, Bonds Series 20058 ¥ 06/16/05
Subordinate Special Obligation, Bonds Series 2009 @ 0714499

Total Special Obligation Bonds

(i“i__iéyabic from the gu_aranteed portion of the State revenue sharing receipis.

Final

Maturity

08/01/18
10/01/10
04/01/13
04/01/23

04/01/14

04/01/35
04/01/37

04/01/277
04/01/39

04/01/39
04/01/19

04/01/40

04/01/13
10/01/49

10/01/29
10/01/48
10/01/29

10/01/48

04/01/20
04/01/20

04/01/35

04/01/43
10/01/23
04/01/27
04/01/30
04/01/32
04/01/24
04/01/29
11/0i/11
04/04/22
10/01/35
10/0i/26
10/01/36
L0038
10/01/40
tO/0L/35
10/01/47

{2) “Capital Appreciation Bonds,” the amount reflected as owtstanding represents the accreted value as of 9/30/10.

(3) Payable from Legally Available Non-Ad Valorem Revenues budgeted and appropriated annually by the County.

{4} Payable from pledged filing & service charge revenues through 6/30/04, effective 7/1/04, payable from a $15 traffic surcharge. Eff. 10/1/09, Fla. Legislature
added a $15 surcharge limiting the need for the County's covenant to annually budget and appropriate from Legally Available Non-Ad Valorem revenues.

(5} The Capital Asset Acquisition Auction Rate Special Obligation Bonds, Series 2002B and 20078 were called for redemption/refunded on 5/30/08 and

5/23/08 respectively, were replaced with the fixed rate Refunding Special Obligation Notes, Series 2008A and 20088

Original

Principal

Amount
$108,705,600
64,300,000
119,845,000
11,275,000

50,000,000
72,725,000
210,270,600
17,450,000

136,320,000

45,160,000
15,925,000

71,115,000

13,305,000
85,701,273

5,220,000
123,421,712
5,000,000

100,000,000

5,110,000
18,320,000

44,605,000

45,850,000
77,640,000
55,275,000
28,000,000
30,785,000
41,580,000
75,000,000
41,105,000
17,895,000

175,278,288
86,570,856

170,008,377
41,961 440

138,608,940
45,703,308
91,207,214

Amount
Outstanding
$88.,035,000
400,000
41,550,000
14,275,000

35,600,000

48,670,000
199,505,000

17,450,600
134,420,000

45,160,600
15,925,000

71,115,000

13,805,600
92,930,520

5,220,000
127,388,561
5,000,000

100,000,000
3,795,000
25,275,000
44,605,000

45,850,000
53,165,000
44,800,000
25,230,000
28,045,000
28,785,000
63,915,000
1,800,000
12,375,000
85,425,542
174,354,480
225.328,764
37133211
177,092,316
53024999
100,458,796

$2,506,741.408

$2,283,207,189

{6) On %/5/08 the County converted the Auction Rate Special Obligation Bonds (Juvenile Courthouse Project) Series 20038 from Rate Bonds to Variable Rate

Demand Bonds.

(7) On 10/1/08 the County pAanially redeemed, at par, $1,940,000 of the 4/1/F | maturity.

SQURCE: Miami-Dade County Finance Department
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Principal and Interest Requirements of the General
and Special Obligation Bonds of Miami-Dade County
Outstanding as of September 39, 2010 [To be updated]

General Obligation Bonds

Special Obligation Bonds

Fiscal Year Ending Total Debt Total Debt
Sept. 30, Principal Interest Service Principal Interest Service
2010 $ 13,260,000 44,648,956 $ 57,908,956 $ 50,108,659 $ 59,152,472 § 109,261,131
2011 13,930,060 43,943,065 57,873,065 © 65,830,493 73,580,128 139,410,621
2012 14,630,000 43,193,826 57,823,826 55,689,222 71,498,447 127,187,669
2013 15,025,000 42,401,418 57,426,418 58,847,939 70,435,139 129,283,078
2014 15,445,000 41,572,260 57,017,260 75,481,621 69,462,739 144,944 360
2015 16,190,000 40,696,380 56,886,380 58,499,477 76,290,682 134,790,159
2016 17,085,000 39,765,800 56,850,800 57,888,687 74,810,751 132,699,439
2017 18,061,000 38,776,496 56,837,496 54,965,591 71,802,801 126,768,392
2018 16,355,000 37,825,702 54,180,702 58,048,153 71,306,268 129,954,420
2019 17,270,000 36,899,695 54,169,695 47,916,623 71,688,967 119,605,590
2020 21,715,000 36,074,663 57,789,663 49,106,860 72,417,502 121,524,362
2021 22,835,000 34,936,089 57,771,089 45,010,818 76,182,824 121,193,642
2022 23,990,000 33,778,478 57,768,478 49,161,722 79,260,446 128,422,168
2023 25,225,060 32,559,684 57,784,684 52,947 461 77,158,511 130,105,972
2024 30,020,000 31,275,984 61,295,984 55,549,575 76,904,293 132,453,868
2025 33,355,000 29,704,047 63,059,047 53,916,742 76,702,488 130,619,229
2026 35,075,000 27,985,078 63,060,078 57,914,468 76,732,542 134,647,011
2027 36,955,000 © 26,105415 63,060,415 62,152,976 77,066,261 139,219,237
2028 38,895,000 24,160,019 63,055,019 60,039,296 77,683,217 137,722,512
2029 40,980,000 22,078,641 63,058,641 59,716,742 82,224,352 141,941,094
2030 43,045,000 20,010,953 63,055,953 56,431,261 88,526,042 144,957,302
2031 45,265,000 17,790,648 63,055,648 51,966,526 99,179,726 151,146,252
2032 47,465,000 15,595,169 63,060,169 51,348,072 105,500,699 156,848,772
2033 49,950,000 13,105,169 63,055,169 48,854,420 110,472 284 159,326,704
2034 52,570,000 10,484,013 63,054,013 49,975,280 117,237,363 167,212,643
2035 55,360,000 7,697,919 63,057,919 77,021,242 98,490,749 175,511,991
2036 26,475,000 4,764,356 31,239,356 85,856,165 92,263,894 178,120,059
2037 27,975,000 3,265,600 31,240,606 98,990,926 80,824,128 179,815,054
2038 29,560,000 1,679,388 31,239,388 110,294,367 61,749,842 172,044,210
2039 0 58,980,800 114,946,252 173,927,052
2040 0 56,589,056 113,286,702 169,875,758
2041 0 22,537,281 149,646,018 172,183,299
2042 G 19,069,296 155,533,643 174,602,939
2043 0 18,418,451 158,718,023 177,136,475
2044 0 12,234,294 162,066,574 174,300,868
2045 0 11,492,629 165,589,147 177,081,775
2046 0 10,802,674 169,209,091 180,011,765
2047 0 9,994,713 170,754,528 180,749,241
2048 0 7,462 477 133,089,437 140,551,914
2049 0 4,054,448 67,032,327 71,086,775
2050 0 1,931,143 34,035,857 35,967,000
Sub-Totals $843.961,000 $802,774,914 $1,646,735,014 $1,993,698,649  $3,930,513,157 $5,924,211.806
Prior Year 0 0 0 171,774,646 (171,774,6406) 0
Accretion to Date/
(Paid Accretion)
Current Year 0 0 0 19,340,626 (19,340,626) 0
Accretion/ (Paid '
Accretion)
Tetals'? $843,961,000 $802,774914 $1,646,735.914 $2,184,813,921  $3,739,397,885  $5,924,211,806

SOURCE: Miami-Dade County Finance Department
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Fiscal Year

{* Preliminary]

Ended Population
September 30, (000’s)

2001 2,283
2002 2,313
2003 2,343

| 2004 2,372
2005 2.422
2006 2,432
2007 2,468
2008 2,500
2009 2,532
20107

Totals may not add up duee 1o rounding.

Ratio of Net General Obligation Bonded Debt to Net

Assessed Property Value and Net General
Obligation Bonded Debt per Capita
Last Ten Fiscal Years

Net
Assessed

Property
Value

(000°s)
$95,558.403

.103,883 487
114,012,438
127,196,133
144,990,968
172,342,449
207,632,977

239,086,902

240,108,706

SOURCES:  Miami-Dade County Department of Planning, Property Appraiser and Finance
Department
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[To be updated]
Ratio of
Net General
Gross Net Obligation
General General Bonded
Obligation Less Obligation  Debt to Net
Bonded Sinking Bonded Assessed
Debt Fund Debt Property
{000°s) {000’s) {000’s) Value
$ 285,161 $20397 §264,764 0.0028
270,986 13,964 257,022 0.0025
247 54} 5,454 242,087 0.0021
225,581 4,027 221,554 0.0017
519,126 18,764 500,362 0.0035
507,316 28,845 478,471 0.0028
472,236 25,500 446,735 0.0022
523,596 19,255 504,341 0.0021°
843,961 21,734 822,227 0.0034

Net
General
Obligation
Bonded
Debt Per

Capita
$115.97

131.12
10332
93.40
206.59
196.74
181.01

201.74

32473



General Fund Five Year Summary of Operations and Financial Position
and for the Unaudited Fiscal Year Ending September 30, 2010
(in thousands) {To be updated]

{Unaudited)
2006 2007 2008 2009 2010
REVENUES
Taxes F 1,331,654 § 1519225 § 1416578 § 1,438456 %
Licenses & Permits 94,6009 80,857 112,950 106,217
Intergovernmental Revenues 227416 224229 230,478 204,635
Fines & Forfeitures 13,078 14,357 12,066 11,877
Charges for Services 265,114 262,538 237,373 233,607
Interest Income | 25,873 33,957 20,627 9,092
Miscellaneous Revenue " 59,974 80,925 86,867 88,702
Total Revenues $ 2017718 $.2.216088 $ 2116939 $ 2.092586 §
EXPENDITURES
General Government $ 338856 § 414,641 § 423505 % 377,198 &
Public Safety 850,199 924 446 933,452 919,200
Highway & Streets 36,799 42 906 42.025 38,634
Health 28,835 26,682 31,653 33,142
Physical Environment 73,600 72,270 73,025 79,344
Welfare & Social Services 11,139 12,897 13,281 30,008
Recreational, Cultural & Educational 101,787 08,107 104,710 99,434
Capitat Outlay® 24772 39,179 23,518
Transfers, Net 458.886 542,130 512,786 523,032
Total Expenditures , $.1924873 § 2173258 $ 2.157955 $ 2160592 §
EXCESS (DEFICIENCY) REVENUES
OVER EXPENDITURES $___92.845 $_ 42829 5__(41016) $_(68.0006)
ASSETS
Cash & Cash Equivalents $ 48392 % 123070 § 45592  § 189894 §
Investments 111,299 F17,703 152,140
Net Accounts & Taxes Receivables 3,744 5,176 11,808 21,919
Due from Other Funds 222,661 199,153 [56,468 161,949
Due from other Governments 51,775 54,325 78,119 45,090
Long-term receivables 40,000 44,678 72,000 42,380
Inventory 19,113 18.463 19777 21,804
Total Assets $_496,984 $_ 562568 $_535904 $__483036 §
LIABILITIES
Account Payahle & Accrued Exp. $ 85544 § 92349 § 102856 § 97408
Due to Other Funds or Other Gov’t. 39,210 44,565 35,016 80,920
Deferred Taxes or Revenues 2.815 20,766 32.845 5,500
Total Liabilitics ' $.127.569 % 157680 $_ 170717 $_ 183,828 £
FUND EQUITY
Reserved 5210890 § 221,051 % 240464 $ 205575 %
Unreserved 158,525 183,838 124,723 93 633
Total Fund Equity $.369415 % 404889 $ 365187 $ 299208 §

&5

535,904 $_483036 §

$.496,984 $_ 562.569

SOURCE: Miami-Dade County Finance Department

.

NOTES:

" Included in the Miscellanecus Revenue under the [Approved Budget 2010 Fiscal Year column in the above table are all
unencumbered funds carried forward from the prior Fiscal Year available for the appropriation of 2010 expenditures.]
State law permits counties and municipalities to appropriate 95% of cstimated revenues to be collected in the ensuing
Fiscal Year plus the excess funds from prior years as the basis for authorizing levels of expenditures. Excess funds
from prior years considered in the budgetary process are not presented as revenues for financial reporting purposes and

generally accepted accounting principles,

@ Pending reclassification of operating expenditures into Capital Qutlay for Fiscal Year 2009,
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Ten Largest Taxpayers .
for the Fiscal Year Ended September 30, 2010
(in thousands) [To be updated)

Net
Assessed % of Total
Real and Real and
Personal Personal
Business Property Property
or Use Value Value
Florida Power & Light Company Ulility $ 3,012,789 1.25%
BellSouth Telecommunications, Inc. Utlity 595,914 0.25
Teachers Insurance Real Estate 451,354 0.18
Century Grand ITLLP Real Estate 408,438 0.17
The Graham Corporation Real Estate 369,637 0.15
SDG Dadeland Associates Real Estate 341,200 0.14
Aventura Mall Real Estate 316,800 0.13
200 S, Biscayne TIC I LLC Real Estate 304,560 0.12
MB Redevelopment Real Estate 280,000 0.11
Dolphin Mall Real Estate 259,200 0.10
Total $_ 6,339,832 2.60%
Total Net Assessed Real and Personal Property Value $240,108,706 100.00%

* [Preliminary]
SOURCE: Miami-Dade County Property Appraiser

INVESTMENT POLICY

Pursuant to Florida Statutes, Section 218.45, which requires a written investment policy by the
Board, the County adopted an investment policy (the “Investment Policy”) which applies to all funds held
by or for the benefit of the County in excess of those required to meet short-term expenses, except for
proceeds of bond issues (including the Series 2011 Bonds) which are specifically exempted by Board
ordinance or resolution.

The overall investment objectives of the Investment Policy, listed in order of importance are:

1. the safety of principal;
2. the liquidity of funds; and
3. the maximization of investment income.

The Investment Policy limits the securities eligible for inclusion in the County’s portfolio to a
maximum maturity of five (5) years. The Investment Policy allows investments in repurchase agrecments
with a maximum length to maturity of 14 days from the date of purchase; the collateral shall be “marked
to market” daily.

To enhance safety, the Investment Policy requires the diversification of the portfolio to control
the risk of loss resulting from over-concentration of assets in a specific maturity, issuer, instrument,
dealer, or bank through which the instruments are bought and sold. The Investment Policy also requires
the monthly portfolio reports to be presented to the Clerk of the Circuit and County Courts and to the
County’s Finance Director, quarterly portfolio reports to be submitted to the Investment Advisory
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Committee cstablished by the Board and an annual portfolio performance report to be presented to the
Board within 180 days of the end of the Fiscal Year.

The Investment Policy may be modified by the Board as it deems appropriate to meet the needs
of the County.

LITIGATION

[There is no litigation pending or, to the knowledge of the County, threatened, secking to restrain
or enjoin the issuance or delivery of the Series 2011 Bonds or questioning or affecting the validity of the
Sertes 2011 Bonds or the proceedings and authority under which they are to be issued or which, if it
were decided against the County would have a materially adverse effect upon the financial affairs of the
County. Neither the creation, organization or existence of the Board, nor the title of the present members
or other officers of the Board to their respective offices is being contested. ]

ENFORCEABILITY OF REMEDIES

The remedies available to the owners of the Series 2011 Bonds upon an Event of Default under the
Bond Documents are in many respects dependent upon regulatory and judicial actions that are often
subject to discretion and delay. Under existing laws and judicial decisions, the remedies provided for
under the Bond Documents may not be readily available or may be limited. The various legal opinions to
be delivered concurrently with the delivery of the Series 2011 Bonds will be qualified to the extent that
the enforceability of certain legal rights related to the Series 2011 Bonds is subject to various limitations
including those imposed by bankruptcy, reorganization, insolvency or other similar laws affecting the
enforcement of creditors’ rights generally and by equitable remedies and proceedings generally.

TAX MATTERS
General

In the opinion of Greenberg Traurig, P.A. and Edwards & Associates, P.A., Bond Counsel, under
existing statutes, regulations, rulings and court decisions and assuming continuing compliance with
certain covenants and the accuracy of certain representations, (1) interest on the Series 2011 Bonds will
be excludable from gross income for federal income tax purposes, (2) interest on the Series 2011 Bonds
will not be an ltem of tax preference for purposes of the federal alternative minimum tax imposed on
individuals and corporations, (3) such interest on the Series 2011A Bonds will not be taken into account
in determining adjusted current earnings for the purpose of computing the alternative minimum tax
imposed on certain corporations, but such interest on the Series 20118 Bonds and the 2011C Bonds will
be taken into account in determining adjusted current earnings for the purpose of complying with the
alternative minimum tax imposed on certain corporations, and (4) the Series 2011 Bonds and the income
thereon will not be subject to taxation under the laws of the State, except estate taxes and taxes under
Chapter 220, Florida Statutes, as amended, on interest, income or profits on debt obligations owned by
corporations as defined therein.

The above opinion on federal tax matters will be based on and will assume the accuracy of
cerlain representations and certifications, and compliance with certain covenants, of the County to be
contained in the transcript of proceedings and that are intended to evidence and assurc the foregoing,
including that the Series 2011 Bonds will be and will remain obligations, the interest on which is
excludable from gross income for federal income tax purposes. Bond Counsel will not independently
verify the accuracy of those certifications and representations. Bond Counsel will express no opinion as
to any other tax consequences regarding the Series 2011 Bonds.

The Code prescribes a number of qualifications and conditions for the interest on state and local
government obligations to be and to remain excludable from gross income for federal income tax
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purposes, some of which require future or continued compliance after issuance of the obligations in order
for the interest to be and to continue to be so excludable from the date of issuance. Noncompliance with
these requirements by the County may cause the interest on the Series 2011 Bonds to be included in gross
income for federal income tax purposes and thus to be subject to federal income tax retroactively to the
date of issuance of the Series 2011 Bonds. The County has covenanted to take the actions required of it
for the interest on the Series 2011 Bonds to be and to remain excludable from gross income for federal
mecome tax purposes, and not to take any actions that would adversely affect that excludability.

Interest on the Series 2011 Bonds may be subject to a federal branch profits tax imposed on
certain foreign corporations doing business in the United States and to a federal tax imposed on excess net
passive income of certain S corporations.

Except as described above, Bond Counsel will express no opinion regarding the federal income
tax consequences resulting from the ownership of, receipt of interest on, or disposition of the Series 2011
Bonds. Prospective purchasers of the Series 2011 Bonds should be aware that the ownership of Series
2011 Bonds may have certain collateral federal income tax consequences on items of income, deduction
or credit for certain taxpayers, including financial institutions, certain insurance companies, recipients of
Social Security and Railroad Retirement benefits, those that are deemed to incur or continue indebtedness
to acquire or carry tax-exempt obligations, and individuals otherwise eligible for the earned income tax
credit. The applicability and extent of these or other tax consequences will depend upon the particular tax
status or other tax items of the owner of the Series 2011 Bonds. Prospective purchasers of the Senies
2011 Bonds should consult their own.tax advisors as to the impact of these other tax consequences. Bond
Counsel will express no opinion regarding those COTISEqUENCES.

Purchasers of the Series 2011 Bonds at other than their original issuance at the respective prices
or yields indicated on the inside cover of this Official Statement should consult their own tax advisors
regarding other tax considerations such as the consequences of market discount.

From tume to time, there are legislative proposals pending in Congress that, if enacted into law,
could alter or amend one or more of the federal tax matters described above including, without limitation,
the excludability from gross income of interest on the Series 2011 Bonds, adversely affect the market
price or marketability of the Series 2011 Bonds, or otherwise prevent the holders from realizing the full
current benefit of the status of the interest thereon. It cannot be predicted whether or in what form any
such proposal may be enacted, or whether, if enacted, any such proposal would apply to the Series 2011
Bonds.

Original Issue Discount and Original Issue Premium

Certain of the Series 2011 Bonds as indicated on the inside cover of this Official Statement
(*Discount 2011 Bonds™) were offered and sold to the public at an original issue discount (“OID™). OID
is the excess of the stated redemption price at maturity (the principal amount) over the “issue price” of a
Discount 2011 Bond. The issue price of a Discount 2011 Bond is the initial offering price to the public
(other than to bond houses, brokers or similar persons acting in the capacity of underwriters or
wholesalers) at which a substantial amount of the Discount 2011 Bonds of the same maturity 15 sold
pursuant to that offcring. For federal income tax purposes, OID accrues to the owner of a Discount 2011
Bond over the period to maturity based on the constant yield method, compounded semiannually (or over
a shorter permitted compounding interval selected by the owner). The portion of OID that accrues during
the period of ownership of a Discount 2011 Bond (1) is interest excludable from the owner’s gross income
for federal income tax purposes to the same extent, and subject to the same considerations discussed
above, as other interest on the Series 2011 Bonds, and (ii) is added to the owner’s tax basis for purposes
of determining gain or loss on the maturity, redemption, prior sale or other disposition of that Discount
2011 Bond. A purchaser of a Discount 2011 Bond in the initial public offering at the price for that

PMB 4089974 33 lq’(}



Discount 2011 Bond stated on the inside cover of this Official Statement who holds that Discount 2011
Bond to maturity will realize no gain or loss upon the retirement of that Discount 201 1 Bond.

Certamn of the Series 2011 Bonds as indicated on the inside cover of this Official Statement
- (“Premium 20311 Bonds”) were offered and sold to the public at a price in excess of their stated
redemption price (the principal amount) at maturity. That excess constitutes bond premium. For federal
income tax purposes, bond premium is amortized over the period to maturity of a Premium Bond, based
on the yield to maturity of that Premium Bond (or, in the case of a Premium Bond callable prior to its
stated maturity, the amortization period and yield may be required to be determined on the basis of an
earlier call date that results in the lowest yield on that Prepium Bond), compounded semiannually (or
over a shorter permitted compounding interval selected by the owner). No portion of that bond premium
is deductible by the owner of a Premium Bond. For purposes of determining the owner’s gain or loss on
the sale, redemption (including redemption at maturity) or other disposition of a Premium Bond, the
owner’s tax basis in the Premium Bond is reduced by the amount of bond premium that accrues during
the period of ownership. As a result, an owner may realize taxable gain for federal income tax purposes
from the sale or other disposition of a Premium Bond for an amount equal to or less than the amount paid
by the owner for that Premium Bond. A purchaser of a2 Premium Bond in the initial public offering at the
price for that Premium Bond stated on the inside cover of this Official Statement who holds that Premium
Bond to maturity (or, in the case of a callable Premium Bond, to its earlier call date that results in the
lowest yield on that Premium Bond) will realize no gain or loss upon the retirement of that Premium
Bond.

Owners of Discount 2011 Bonds and Premium 2011 Bonds should consult their own tax advisers
as to the determination for federal income tax purposes of the amount of OID or bond premium properly
accruable in any period with respect to the Discount 2011 Bonds or Premium 2011 Bonds and as to other
federal tax conscquences and the treatment of OID and bond premium for purposes of state and local
taxes on, or based on, income. Reference is made to the proposed form of the opinion of Bond Counsel
attached hercto as “APPENDIX C — Proposed Form of Bond Counsel Opinion” for the complete text
thereof. See also “LEGAL MATTERS” herein.

Information Reporting and Backup Withholding

Interest paid on tax-exempt bonds such as the Series 2011 Bonds is subject to information
reporting to the Internal Revenue Service in a manner similar to interest paid on taxable obligations. This
reporting requirement does not affect the excludability of interest on the Series 2011 Bonds from 2ross
income for federal income tax purposes. However, in conjunction with that information reporting
requirement, the Code subjects certain non-corporate owners of Series 2011 Bonds, under certain
circumstances, to “backup withholding” at (i) the fourth lowest rate of tax applicable under Section 1(c)
of the Code (i.¢., a rate applicable to unmarried individuals) for taxable years beginning on or before
December 31, 2010; and (ii) the rate of 31% for taxable years beginning after December 31, 2010, with
respect to payments on the Series 2011 Bonds and proceeds from the sale of Series 2011 Bonds. Any
amount so withheld would be refunded or allowed as a credit against the federal income tax of such
owner of Series 2011 Bonds. This withholding generally applies if the owner of Series 2011 Bonds (i)
fails to Aunish the payor such owner’s social security number or other taxpayer identification number
(“TIN"}, (ii) furnished the payor an incorrect TIN, (1i1) fails to properly report interest, dividends, or other
“reportable payments” as defined in the Code, or (iv) under certain circumstances, fails to provide the
payor or such owner’s securities broker with a certified statement, signed under penalty of perjury, that
the TIN provided is correct and that such owner is not subject to backup withholding. Prospective
purchasers of the Series 2011 Bonds may also wish to consult with their tax advisors with respect to the
need to furnish certain taxpayer information in order to avoid backup withholding.

4 4
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FINANCIAL ADVISOR _

Public Financial Management, Inc., Orlando, Florida, is the Financial Advisor to the County with
respect to the issuance and sale of the Series 2011 Bonds. The Financial Advisor has assisted the County
in the preparation of this Official Statement and has advised the County as to other matters relating to the
planning, structuring and issuance of the Series 2011 Bonds. The Financial Advisor is not obligated to
undertake and has not undertaken to make an independent verification or to assume responsibility for the
accuracy, completeness or fairess of the information contained in this Official Statement.

Public Financial Management, Inc. is an mdependent advisory firm and is not engaged in the
business of underwrjting, trading or distributing municipal or other public securities.

UNDERWRITING

The Series 2011 A Bonds are being purchased by » @8 successful bidder for the
Series 2011 A Bonds pursuant to the Official Notice of Sale relating to the Series 2011A Bonds (the
“Series 2011 A Underwriter”). The Series 2011B Bonds are being purchased by , @8
successful bidder for the Series 2011B Bonds pursuant to the Official Notice of Sale relating to the Series
2011B Bonds (the “Series 2011B Underwriter”). The Series 2011C Bonds are being purchased by
» as successful bidder for the Series 2011C Bonds pursuant to the Official Notice of
Sale relaling to the Series 2011C Bonds (the “Series 2011C Underwriter”). The Series 2011A
Underwriter, Series 2011B Underwriter and Series 2011C Underwriter are herein referred to collectively
as the “Underwriters.”

The Series 2011A Underwriter has submitted a winning bid to purchase the Series 2011A Bonds
al an aggregate purchase price of [$ | (representing original principal amount of
[$ | [plus/minus] net original issue [premiumy/discount] of [§ |, and less an
Underwriters” discount of [$ [). The Series 2011B Underwriter has submitted a winning
bid to purchase the Series 2011B Bonds at an aggregate purchase price of [§ | (representing
original principal amount of [$ |[plus/minus] net original issue [premium/discount] of
[$ |, and less an Underwriters’ discount of (5 ). The Sertes 2011C

Underwriter has submitted a winning bid to purchase the Series 2011C Bonds at an aggregate purchase

price of [$ | (representing original principal amount of (% H{plas/minus] net
original issue [premium/discount] of [$ |, and less an Underwriters’ discount of

6 )

The Underwriters of each series will purchase all of such series of Series 2011 Bonds, if any are
purchased. The yields set forth on the inside cover of this Official Statement, which reflect the initial
public offering prices of the Series 2011 Bonds, may be changed by the Underwriters and the
Underwriters may offer and sell the Series 2011 Bonds to certain dealers (including dealers depositing the
Series 2011 Bonds into investments trusts) and others at prices to produce yields higher than the yields set
forth on the inside cover of this Official Statement.

[In addition, certain of the Underwriters may enter into distribution agreements with other broker-
dealers (that bave not been designated by the County as Underwriters) for the distribution of the Bonds at
the original issue prices. Such agreements may provide that the relevant Underwriter will share a portion
of its underwriting compensation or selling concession with broker-dealers.)

FINANCIAL STATEMENTS

The Audited Annual Financial Report of Miami-Dade County for the Fiscal Year ended
September 30, 2009 included in APPENDIX B of this Official Statement has been audited by KPMG
LLP, independent auditors, as stated in their report dated May 18, 2010. Such audited financial
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statemnents, including the notes thereto, should be read in their entirety. KPMG LLP (i) has not been
engaged to perform and has not performed, since the date of its report on such financial statements, any
procedures with respect to such financial statements, and (11) has not performed any procedures relating to
this Official Statement. The consent of KPMG LLP for the use of the financial statements herein has not
~ been sought. See “APPENDIX B - Audited Annual Financial Report of Miami-Dade County for the
Fiscal Year ended September 30, 2009 [and Unaudited General Fund Financial Statements (a major
governmental fund of Miami-Dade County) for the Fiscal Year ended September 30, 2010].”

{The County’s Unaudited General Fund Financial Statements (a major governmental fund of
Miami-Dade County) for the Fiscal Year ended September 30, 2010 are also included in APPENDIX B of
this Official Statement. The County estimates that its Comprehensive Annual Financial Report for the
Fiscal Year ended September 30, 2010 will be available within __ days from the date of this Official
Statement. See “APPENDIX B - Audited Annual Financial Report of Miami-Dade County for the Fiscal
Year ended September 30, 2009 [and Unaudited General Fund Financial Statements (a major
governmental fund of Miami-Dade County) for the Fiscal Year ended September 30, 2010.7]

RATINGS

Standard & Poor’s Rating Services, a division of The McGraw Hill Companies, Inc. (“S&P™),
and Moody’s Investors Service, Inc. (“Moody’s” and together with S&P, the “Rating Agencies”) have
assigned the rating of “_ > with a “___ outlook” and “__ 7 with a “___ outlook,” respectively, to the
Series 2011 Bonds.

The ratings, including any related outlook with respect to potential changes in such rating, reflect
only the view of the Rating Agencies. Any desired explanation of the significance of such ratings should
be obtained from the Rating Agency furnishing the same. Generally, the Rating Agencies base their
ratings on the information and materials furnished to them and on investigations, studies and assumptions
by them. There is no assurance that the ratings will continue for any given period of time or that the same
will not be revised downward or withdrawn entirely by the Rating Agency furnishing the same if, in its
Judgment circumstances so warrant. Any such downward revision or withdrawal of the rating may have
an adverse effect on the market price of the Series 2011 Bonds. Except as described below, under the
caption “CONTINUING DISCLOSURE,” the County has not undertaken any responsibility either to
bring to the attention of the owners of the Series 2011 Bonds any proposed revisions, suspension or
withdrawal of any such rating or to oppose any such revision, suspension or withdrawal.

CONTINUING DISCLOSURE

The County bas agreed, in accordance with the provisions of, and to the degrec necessary to
comply with, the secondary disclosure requirements of Rule 15¢2-12 (the “Rule”) promulgated by the
Securities and Exchange Commission (“SEC”), to provide or cause to be provided for the benefit of the
Beneficial Owners to the Municipal Securities Rulemaking Board (“MSRB”) in an electronic format
prescribed by the MSRB or such other municipal securities information repository as may be required by
law or applicable regulation, from time to time (each such information repository, a *MSIR™), the
following annual financial information (the “Annual Information”), commencing with the first Fiscal
Year ending after the issuance of the Series 2011 Bonds:

(1 Information relating to assessed values, ad valorem tax collections and exemptions from
ad valorem taxes within the County in a form which is generally consistent with the
presentation of such information in this Official Statement.

) Information relating to the historic Net Revenues of the County’s Seaport Department
and Seaport Revenue and Refunding Bonds in a form which is generally consistent with
the presentation of such information in the Official Statement for the Series 2011 Bonds.
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3) The County’s Comprehensive Annual Financial Report utilizing generally accepted
accounting principles applicable to local governments.

The information in subparagraphs (1) through (3) above will be available on or before June 1 of
each year for the preceding Fiscal Year, commencing June 1, 2012, and will be made available, in
addition to each MSIR, to each Beneficial Owner who requests such information in writing. The
County’s Comprehensive Anmial Financial Report referred to in paragraph (3) above is expected to be
available separately from the information in paragraphs (1) and (2) above and will be provided by the
County as soon as practical afier the acceptance of the County’s audited financial statements from the
auditors by the County. The County’s Comprehensive Annual Financial Report is gencrally available
within eight (8) months from the end of the Fiscal Year.

The County has agreed to provide or cause to be provided, in a timely manner, to each MSIR
not in excess of ten (10) business days after the occurrence of the event, o each MSIR in the
appropriate format required by law or applicable regulation, notice of the occurrence of any of the
following events with respect to the Series 2011 Bonds:

(1) principal and interest payment delinquencies;

(2) non-payment related defaults, if material;

3) unscheduled draws on debt service reserves reflecting financial difficulties;

(4) unscheduled draws on credit enhancements reflecting financial difficulties;

(5) substitution of credit or liquidity providers, or their failare to perform;

{6) adverse tax opinions, the issuance by the Internal Revenue Service of proposed

or final determinations of taxability, Notices of Proposed Issue (IRS Form 5701-
TEB) or other material notices or determinations with respect to the tax status of
the Series 2011 Bonds, or other material events affecting the tax status of the
Series 2011 Bonds;

{(7) modifications to rights of holders of the Series 2011 Bonds, if material;

(8) bond calls, if material, and tender offers;

9) defeasances;

(10)  release, substitution or sale of any property securing repayment of the Series
2011 Bonds, if material (the Series 2011 Bonds are secured solely by ad valorem
taxes levied on property within the County);

(11)  rating changes:

(12)  bankruptey, insolvency, receivership or similar event of the County (which is
considered to occur when any of the following occur: the appointment of a
receiver, fiscal agent or similar officer for the County in a proceeding under the
U.S. Bankruptcy Code or in any other proceeding under state or federal law in
which a court or governmental authority has assumed Jurisdiction over
substantially all of the assets or business of the County, or if such jurisdiction has
been assumed by leaving the existing governing body and officials or officers in
possession but subject to the supervision and orders of a court or governmental
authority, or the entry of an order confinming a plan of reorganization,
arrangement or liquidation by a court or governmental authority having
supervision or jurisdiction over substantially all of the assets or business of the
County);

(13)  the consummation of a merger, consolidation, ar acquisition involving the
County or the sale of all or substantially all of the assets of the County, other than
in the ordinary course of business, the eniry mto a definitive agreement to
undertake such an action or the termination of a definitive agreement refating to
any such actions, other than pursuant to its terms, if material: and

PMB 4089974 37 [q Lf



(14)  appointment of a successor or additional trustee or the change of name of the
trustee, if material.

The County has agreed to provide or cause to be provided, in a timely manner, to each MSIR,
in the appropriate format required by law or applicable regulation, notice of its failure to provide the
Annual Information with respect to itself on or prior to June 1 following the end of the preceding Fiscal
Year.

The foregoing obligation of the County shall remain in effect only so long as the Series 2011
Bonds are Outstanding. The County has reserved the right to terminate its obligation to provide the
Annual Information and notices of material events, as set forth above, if and when the County no longer
remains an “obligated person” with respect to the Series 2011 Bonds within the meaning of the Rule.

The County has agreed that its undertaking pursuant to the Rule set forth in this Official
Statement is intended to be for the benefit of the Beneficial Owners of the Series 2011 Bonds and shall be
enforceable by such Beneficial Owners if the County fails to cure a breach within a reasonable time after
receipt of writien notice from a Beneficial Owner that a breach exists; provided that any such Beneficial
Owner’s right to enforce the provisions of this undertaking shall be on behalf of all Beneficial Owners and
shall be limited to a right to obtain specific performance of the County’s obligations in a federal or state
court located within the County and any failure by the County to comply with the provisions of this
undertaking shall not be a default with respect to the Series 2011 Bonds.

Notwithstanding the foregoing, each MSIR to which information will be provided shall include
each MSIR approved by the SEC prior 1o the issuance of the Series 2011 Bonds. In the event that the
SEC approves any additional MSIRs after the date of issuance of the Series 2011 Bonds, the County
will, if the County is notified of such additional MSIRs, provide such information to the additional
MSIRs. Failure to provide such information to any new MSIR whose status as a MSIR is unknown to the
County will not constitute a breach of the County’s continuing disclosure undertakings with respect to the
Series 2011 Bonds.

The requirements of filing the Annual Information do not necessitate the preparation of any
separate annual report addressing only the Series 2011 Bonds. The requirements may be met by the
filing of an annual information statement or the County’s Comprehensive Annual Financial Report,
provided such report includes all of the required Annual Information and is available by June 1 of
each year for the preceding Fiscal Year. Additionally, the County may incorporate any information in
any prior filing with each MSIR or included in any official statement of the County, provided such
official statement is filed with the MSRB.

The County has reserved the right to modify from time to time the specific types of information
provided or the format of the presentation of such information, to the extent necessary or appropriate in
the judgment of the County; provided that the County has agreed that any such modification will be done
in a manner consistent with the Rule. -

Except to cure any ambiguity, inconsistency or formal defect or omission in the continuing
disclosure undertaking set forth in the Series 2011 Resolution, the County covenants as to secondary
disclosure (the “Covenants™) may only be amended if:

(A) the amendment is made in connection with a change in circumstances that arises from a
change in legal requirements, change in law or change in the identity, nature or status of
the County or type of business conducted; the Covenants, as amended, would have
complied with the requirements of the Rule at the time of award of the Series 2011
Bonds, after taking into account any amendments or change in circumstances; and the
amendment does not materially impair the interests of the Beneficial Owners, as

PMB 408997.4 38 lC’ S—



determined by Disclosure Counsel, counsel or other independent counsel
knowledgeable in the area of federal securities laws and regulations; or

(B) all or any part of the Rule, as interpreted by the staff of the SEC at the date of the
adoption of the Series 20111 Resolution ceases to be in effect for any reason, and the
County elects that the Covenants shall be deemed amended accordingly.

Any assertion of beneficial ownership must be filed, with full documentary support, as part of the
written request described above.

The County 1s presently in compliance with its prior continuing disclosure undertakings pursuant
to the Rule.

LEGAL MATTERS

Certain legal matters incident to the authorization, issuance and sale of the Series 2011 Bonds,
including their legality and enforceability and the exclusion of interest on the Series 2011 Bonds from
gross income for federal income tax purposes, are subject to the approval of Greenberg Traurig, P.A.,
Miami, Florida, and Edwards & Associates, P.A., Miami, Florida, Bond Counsel, copies of whose legal
opinions will be delivered with the Series 2011 Bonds. Certain other legal matters will be passed upon for
the County by the Office of the Miami-Dade County Attorney. Certain legal matters relating to disclosure
will be passed upon for the County by Edwards Angell Palmer & Dodge LLP, West Palm Beach, Florida,
and Rasco Klock Reininger Perez Esquenazi Vigil & Nieto, Coral Gables, Florida, Disclosure Counsel.
The fees payable to Bond Counsel and Disclosure Counsel are contingent upon the issuance and delivery
of the Bonds.

The proposed text of the legal opinion of Bond Counsel is set forth as APPENDIX C to this
Official Statement. The proposed text of the legal opinion to be delivered to the Underwriters by
Disclosure Counsel is set forth as APPENDIX D to this Official Statement. The actual legal opinions to
be delivered may vary from the text of APPENDIX C or APPENDIX D, as the case may be, if necessary,
to reflect facts and law on the date of delivery of the Series 2011 Bonds.

The legal opinions of Bond Counsel, Disclosure Counsel and the Office of the Miami-Dade
County Attorney are based on existing law, which is subject to change. Such legal opinions are further
based on factual representations made to Bond Counsel, Disclosure Counsel and the Office of the Miami-
Dade County Attorney as of the date thercof. Bond Counsel, Disclosure Counsel and the Office of the
Miami-Dade County Attorney assume no duty to update or supplement their respective opinions to reflect
any facts or circumstances, including changes in law, that may thereafter occur or become effective.

The legal opinions to be delivered concurrently with the delivery of the Series 2011 Bonds
express the professional judgment of the attorneys rendering the opinions regarding the legal issues
cxpressly addressed therein. By rendering a legal opinion, the opinion giver does not become an insurer or
guarantor of the result indicated by that expression of professional judgment, of the transaction on which
the opinion is rendered, or of the future performance of parties to the transaction. Nor does the rendering
of an opinion guarantee the outcome of any legal dispute that may arise out of the transaction.

VERIFICATION OF MATHEMATICAL COMPUTATIONS

The arithmetical accuracy of certain computations included in the schedules provided by the
Underwriters on behalf of the County relating to the computation of forecasted receipts of principal and
interest on the Escrow Securities and the forecasted payments of principal, redemption premium and
interest to pay or redeem, as applicable, the Parks Program Prior Bonds and the Seaport Prior Bonds, was
examined by . Such computations were based solely upon assumptions and information
supplied by the Underwriters on behalf of the County. has restricted its procedures to
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examining the arithmetical accuracy of certain computations and has not made any study or evaluation of
the assumptions and information upon which the computations are based and, accordingly, has not
expressed an opinion on the data used, the reasonableness of the assumptions, or the achievability of the
forecasted outcome.

DISCLOSURE REQUIRED BY FLORIDA BLUE SKY REGULATIONS

Florida law requires the County to make a full and fair disclosure of any bonds or other debt
obligations which it has issued or guaranteed and which are or have been in default as to principal or
mterest at any time after December 31, 1975 (including bonds or other debt obligations for which it has
served as a conduit, issuer). Florida law further provides, however, that if the County in good faith
believes that such disclosures would not be considered material by a reasonable investor, such disclosures
may be omitted. The County is not and has not been in default as to principal and interest on bonds or
other debt obligations which it has issued as the principal obligor or guarantor.

‘There are several special purpose governmental authorities of the County that serve as conduit
issuers of private activity bonds for purposes such as housing, industrial development and health care,
Defaults have occurred in commection with some of those private activity bonds; however, such defaults
affect only the defaulted issues and have no effect on the payment of the Series 2011 Bonds. The County
has no obligation to pay such bonds and the conduit issuers had only a limited obligation to pay such
bonds from the payments made by the underlying obligors with respect to such issues. Therefore, the
County in good faith believes that defaults relating to conduit issuers are not material with regard to the
Serics 2011 Bonds and any disclosure concerning any defaults of conduit financings is not necessary.

CERTIFICATE CONCERNING THE OFFICIAL STATEMENT

Concurrently with the delivery of the Series 2011 Bonds, the County will fumnish its certificate,
executed by the County’s Finance Director to the effect that, to the best of his knowledge, this Official
Statement, as of its date and as of the date of delivery of the Series 2011 Bonds, does not contain any
untrue statement of material fact and does not omit any material fact that should be included herein for the
purpose for which the Official Statement is to be used, or which is necessary to make the statements
contained herein, in light of the circumstances under which they were made, not misleading.

- MISCELLANEOUS

References to the Bond Documents and certain other contracts, agreements and other materials
not purporting to be quoted in full are brief outlines of certain provisions and do not purport to summarize
or describe all the provisions of such documents. Reference is hereby made to such documents and other
materials for the complete provisions, copies of which will be furnished by the County upon written
request.

Any statements in this Official Statement involving matters of opinion, whether or not expressly
so stated, are intended as such and not as representations of fact. Statements in this Official Statement,

while not guaranteed, are based upon information which the County believes to be reliable.

The delivery of this Official Statement by the County has been duly authorized by the Board.
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GENERAL INFORMATION RELATIVE TO
MIAMI-DADE COUNTY, FLORIDA

Economy

The County’s economy has transitioned from mixed service and industrial in the 1970s to a
knowledge-based economy. The shift to knowledge-based sectors, such as life sciences, aviation,
financial services and IT/Telecom has diversified the local economy. Other important sectors include
international trade, health services and the tourism industry, which remains one of the largest sectors in
the local economy. Wholesale and retail trades are strong economic forces in the local economy, as well
and are projected fo continue, which is reflective of the County’s position as a wholesale center in
Southeast Florida, serving a large international market. The diversification of the economy creates a
more stable economic base.

In an effort to further strengthen and diversify the County’s economic base, the County
cominissioned a private consulting firm in 1984 to identify goals and objectives for various public and
private entities. The Beacon Council was established as a public-private partnership to promote these
goals and objectives.

International Commerce

The Greater Miami Area is the center for international commerce for the southeastern United
States as well as Latin America and the Caribbean. Its proximity to the Caribbean, Mexico, Central
America and South America makes it a natural center of comimerce in the Americas. Approximately
1,200 multinational corporations are established in South Florida. TIn addition, the international
background of many of its residents is an important labor force characteristic for multinational companies
which operate across language and cultural differences.

Trade with Latin America, Europe and Caribbean countries has generated substantial growth in
the number of financial institutions conducting business in the County. The large Spanish-speaking labor
force and the County’s proximity to Latin America have also contributed to the growth of the banking
industry in the County. According to the Federal Reserve Bank of Atlanta, as of September 30, 2009
there were 14 Edge Act Banks throughout the United States; five of those institutions were located in the
County with over $11.6 billion on deposit. Edge Act Banks are federally chartered organizations offering
a wide range of banking services, but limited to international transactions only. These banking
institutions are: Bancafe International, Banco Itau Europa International, Banco Santander International,
HSBC Private Bank International and Standard Chartered Bank International America.

The County had the highest concentration of international bank agencics on the east coast south
of New York City, with a total of 21 foreign chartered banks and over $10 billion on deposit as of
September 30, 2010, according to the Flornda Department of Financial Services, Office of Financial
Regulations.

Corporate Expansion

The favorable geographic location of the County, a well-trained labor force and the favorable
transportation infrastructure have allowed the economic base of the County to expand by attracting and
retaining many national and international firms doing business in Latin America, the Caribbean, the
United States and the rest of the world. Among these corporations with world or national headquarters in
the County are: Burger King, Carnival Cruise Lines, Royal Caribbean Cruises, and Lennar. Those
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corporations with Latin American regional headquarters include: Federal Express Corporation, Krafi
Foods International, Porsche Latin America, Telefonica, and Caterpillar.

industrial Development Authority

The role of the Miami-Dade County Industrial Development Authority (the “IDA”) is the
development and management of the tax-exempt industrial development revenue bond program, which
serves as a financial Incentive to support private sector business and industry expansion and location.
Programs developed are comsistent with the IDA’s legal status and compatible with the economic
development goals established by the Board and other economic development organizations operating in
the County.

Between 1979 and the creation of the Beacon Council in 1986, the IDA provided expansion and
location assistance to 195 private sector businesses, accounting for a capital investment of $6935 million
and the creation of over 11,286 new jobs.

The IDA’s principal program, the Tax-Exempt Industrial Development Revenue Bond Program,
has generated 439 applications through October 2009. From 1986 to November 2009, bonds for 216
company projects have been issued in an aggregate principal amount in excess of $1.5 billion.
Approximately 9,409 new jobs have been generated by these projects. The IDA continues to manage
approximately 54 outstanding Industrial Development Revenue Bond Issues, approximating $802 million
in capital investment.

Other Authority Activities

In October 1979, the Miami-Dade County Health Facilities Authority (the “Health Authority™)
was formed to assist local not-for-profit health care corporations to acquire, construct, Improve or
refinance health care projects located in the County through the issuance of tax-exempt bonds or notes.
As of November 2010, the Health Authority has issued 24 series of bonds totaling over $1.9 billion.

In October 1969, the Board created the Miami-Dade County Educational Facilities Authority (the
“EFA”) to assist institutions of higher learning within the County to have an additional means to finance
facilities and structures needed to maintain and expand learning opportunities and intellectual
development. As of November 2010, the EFA has issued 52 series of bonds fotaling over $1.7 billion,

In December 1978, the Housing Finance Authority of Miami-Dade County (Florida) (the “HEFA™)
was formed to issue bonds to provide the HFA with moneys to purchase mortgage loans secured by
mortgages on single family residential real property owned by low and moderate income persons residing
in the County. Since its inception, the HFA has generated $1.18 billion in mortgage funds through the
issuance of revenue bonds under the Single Family Mortgage Revenue Bond Program. As of September
2010, under the HFA’s Multi-Family Mortgage Revenue Bond Program, revenue bonds aggregating
approximately $955 million have been issued for new construction or rehabilitation of 17,106 units.

The bonds issued by the foregoing authorities and the DA are not debts or obligations of the
County or the State or any political subdivision thereof, but are payable solely from the revenues provided
by the respective private activity borrower as security therefor.

¥ilm Industry

Miami-Dade County’s film and enterfainment industry rebounded in 2010 from the major
downturn suffered in 2009, with spending in the County by film, television, commercial advertising and
still photo shoots up 25% over the previous year. With Florida’s new $242 million production incentive
program (which began July 1) offering productions 20-30% of their Florida budget, expectations for even
further industry gains are high. In the past year Television continued to be the bright spot in Miami-Dade
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County’s production economy with $75 million spent locally. USA Networks’ hit series “Burn Notice”
filmed its 13 episode 4" season entirely in South Florida, as did A&E Networks’ “The Glades,” both of
which will be back in production in South Florida in 2011, Numerous reality TV series and the very
active Spanish language television business also contributed to a 30% uptick in TV production from the
same period in 2009. The commercial advertising and still photo sectors contributed about $30 million to
the bottom line during 2010, up about 17% from the previous year. In all more than 900 productions have
been filmed on location in Miami-Dade County in 2010, spending an estimated $115 million in the local
economy.,

Surface Transportation

The County ‘owns and operates through its Transit Department, a unified multi-modal public
transportation system. Operating in a fully integrated configuration, the County’s Transit Department
provides public transportation services through: (i) Metrorail - a 22.6-mile, 22-station elevated clectric
rail line connecting South Miami-Dade and the City of Hialeah with the Downtown and Civic Center
areas, providing 18.5 million passenger trips annually; (ii) Metromover - a fully automated, driverless 4.4-
mile elevated electric double-loop people-mover system interfaced with Metrorail and completing
approximately 8.8 million passenger trips annually throughout 21 stations in the central business district
and south to the Brickell international banking area and north to the Ommni area; and (iii) Metrobus,
including both directly operated and contracted conventional urban bus service, operating over 29.2
million miles per year, interconnecting with all Metrorail stations and key Metromover stations, and
providing over 115 million passenger trips annually.

The County also provides para-transit service to qualified elderly and handicapped riders through
its Special Transportation Service, which supplies over 1.56 million passenger trips per year in a
demand-response environment.

Additionally, the County’s Transit Department is operating the Bus Rapid Transit (“BRT”) on the
South Miami-Dade Busway, a dedicated-use BRT corridor that runs parallel to US1/South Dixic
Highway. Service commenced in 1997 and was extended from North Kendall Drive/SW 88" Sireet to
SW 264" Street. A final segment was completed in December 2007. The South Miami-Dade Busway
traverses over twenty miles, connecting Florida City (SW 344" Street) with the Metrorail system, with
connection to downfown Miami,

Airport

The County owns and operates the Miami International Airport (the “Airport™), the principal
commercial airport serving Southeast Florida. The Airport also has the third highest international
passenger traffic in the U.S. During Fiscal Year 2010, the Airport handled 35,029,106 passengers and
1,991,467 tons of air freight. The Amnrport is classified by the Federal Aviation Administration as a large
hub airport, the highest classification given by that organization. The Airport is also one of the principal
maintenance and overhaul bases, as well as a principal training center, for the airline industry in the
United States, Central and South America, and the Caribbean,
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A five year summary of the passengers served and cargo handled by the Airport is shown below:

Passengers and Cargo Handled by
Miami International Airport

2006-2010

Total Landed
Passengers Cargo Weight

Fiscal Year (in thousands) (in millions) (million lbs.)
2006 32,094 1.97 30,735
2007 33,278 2.10 31,420
2008 34,066 2.08 31,590
2009 33,875 1.70 30,172
2010 35,029 1.99 31,148

SOURCE: Miami-Dade County Aviation Department

Seaport

The Port is an island port, which covers 640 acres of land, operated by the Scaport Department.
1t is the world’s largest multi-day cruise port. Embarkations and debarkations on cruise ships totaled over
4.1 million passengers for Fiscal Year 2010. With the increase in activity from the Far-East markets and
South and Central America, cargo tonnage transiting the Port amounted to over 7.3 million tons for Fiscal
Year 2009. '

The following table sets forth a five-year summary of both cruise passengers served and cargo
handled:

Passengers and Cargo Handled by Port

2006-2010
Cruise Passengers Cargo Tonnage
Fiscal Year (in thousands) (1n millions)
2006 3,731 8.65
2007 3,787 7.83
2008 4,137 7.42
2009 4,110 6.83
2010 4,145 7.38

SOURCE: Miami-Dade County Seapott Department

Tourism

The Greater Miami Area is a leading center for tourism in the State. Miami was a primary
destination for domestic air travelers after Orlando according to the Florida Division of Tourism. It is
also the principal port of entry in the State for international air travelers. During 2008, approximately
81% of international air travelers {excluding travelers from Canada) entering the State arrived through the
Aarport. The Adrport has the third highest international passenger traffic behind New York’s John F.
Kennedy International Airport and the Los Angeles International Atrport.

An estimated 11.9 million visitors spent at least one night in Greater Miami and the Beaches in
2009. Due to the economy’s impact on travel, Miami visitors were down -1.6% in 2009 compared to
2008. Domestic visitors accounted for 52% of all overmight visitors and were down -1.4 compared to the
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previous year. International visitors were down -1.8% in 2009 compared to 2008 and made up 48% of all
overnight visitors

While the majority of international visitors to Greater Miami Beach and the Beaches continue to
originate from Latin America, visitors originating from Europe accounted for 1.2 million in 2009 a
decline from 1.4 in 2008. Visitors from Canada and Japan were also accounted for in 2009, with 537,000
visitors in fotal.

The following is a five-year summary of domestic and international visitors, including a further
breakdown of international visitors by region of origin, and the estimated economic impact produced by

those visitors:

Tourism Sfatistics

2005-2009
Visitors Istimated Economic Impact
(in thousands) {in millions)

Domestic Int’] Total Domestic Int’} Total
2005 6,029 5,273 11,302 $ 6,883 $ 6,875 $12,457
2006 6,263 5,322 11,585 7,688 9,108 16,796
2007 6,473 5,493 11,966 7,146 10,759 17,905
2008 6,341 5,787 12,128 6,557 10,745 17,302
2009 6,251 5,684 ' 11,936 5,954 11,156 17,111

SOURCE: Greater Miami Convention and Visitors Bureau

International Visitors by Region

2005-2009
(in thousands)
Latin Canada
European Caribbean American Japan/Other Total
2005 1,213 686 2,673 701 5,273
2006 1,224 665 2,778 655 5,322
2007 1,294 083 . 2,835 680 5,492
2008 1,361 702 3,020 704 5,787
2009 1,279 082 3.067 656 5,684
SOURCE: Greater Miami Convention and Visitors Bureau
A-5
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Employment

The folowing table illustrates the economic diversity of the County’s employment base. No
single industry clearly dominates the County’s employment market, and there bave not been any
significant decreases within the industry classifications displayed for the latest years for which
information is available.

Estimated Employment
In Non-Agricultural Establishments

2008-2010
September September September
2008 Percent 2009 Percent 2010 Percent

Goods Producing Sector .

Construction 45,600 4.4 35,300 3.6 33,100 3.4

Manufacturing 43,600 4.2 36,600 3.8 34,500 3.5

Minmng & Natural Resources 400 0.0 300 0.0 300 0.0
Total Goods Producing Sector 89,600 8.7 72,200 7.4 67,900 6.9
Service Providing Sector

Transportation, Warehousing

and Utilities \ ' 60,300 5.9 57,100 5.9 57,100 5.8

Wholesale Trade 72,800 7.1 67,500 6.9 70,100 7.2

Retail Trade 125,800 12.2 118,300 12.1 119,700 12.2

Information 19,600 1.9 17,600 1.8 16,400 1.7

Financial Activities 69,700 6.8 64,000 6.6 61,700 6.3

Professional and Business Services 138,900 13.5 127,700 13.1 131,400 134

Education and Health Services 155,100 15.0 157,900 16.2 162,500 16.6

Leisure and Hospitality 102,500 9.9 101,200 10.4 102,100 10.4

Other Services 42,000 4.1 38,700 4.0 37,500 3.8

Government 154,300 15.0 153,100 15.7 151,000 154
Total Service Providing Sector 941,000 91.3 903,100 92.6 909,500 93.1
Total Non-Agricultural Employment 1,030,600 100% 975,300 100% 977,400 100%

SQURCES: Fiorida Agency for Workplace Innovation, Labor Market Statistics, Current Employment Statistics Program (in cooperation
with U.S. Department of Labor, Bureau of Labor Statistics).
Miami-Dade County, Department of Planning and Zoning, Research Section, November 2010.
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County Demographics

Estimates of Population by Age '
Miami-Dade County
2000 to 2030

Age Group 2000 2005 2010 2015 2020 2025 2030
Under 16 495375 522,784 537561  572.850 593,548 630,244 654,791
16-64 1,457,435 1,558,892 1,683,790 1,776,675 1,877,694 1947052  2,023.662
65 & Over 300,552 321,796 342,534 375008 414,197 468,786 527,834
Total 2253362 2403472 2,563,885 2,124,623 2885439 3,046,082 3206287

SOURCES: U.S. Census Bureau, Decennial Census Report for 2000. Projections provided by Miami-Dade County, Department of
Planning and Zoning, Research Section, November 2010,

Trends and Forecasts, Population in
Incorporated and Unincorporated Areas

1960 - 2015

Population in Population in Percentage

Incorporated Unincorporated Growth in
Year Areas Areas Total Population

Trends:
1960 582,713 352,334 935,047 N/A
1970 730,425 537,367 1,267,792 36.5%
1980 829,881 795,900 1,625,781 28.2
1990 909,371 1,027,723 1,937,094 19.1
1995 973,912 1,110,293 2,084,205 7.6
2000 1,049,074 1,204,288 2,253,362 8.1
2601 1,087,033 1,202,189 2,289,222 1.6
2002 1,095,529 1,221,147 2,316,676 1.2
2003 1,127,234 1,216,799 2,344,033 1.2
2004 1,271,676 1,099,261 2,370,937 1.1
2005 1,298,454 1,105,018 2403472 1.4
2006 1,350,926 1,084,591 2,435,517 1.3
2007 1,372,281 1,095,302 2,467,583 13
2008 1,398,177 1,101,490 2,499,667 1.3
2009 1,418,558 1,113,211 2,531,769 1.2
Korecasts: :

2010 1,417,608 1,146,277 2,563,885 1.26
2015 1,506,519 1,218,104 2,724,623 6.3

SOURCES: .S, Census Bureau, Decennial Census Reports for 1960-2000. Projections provided by Miami-Dadc
County, Departiment of Planning and Zoning, Research Section, Novenber 2010,
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Population By Race and Ethnic Group™
Miami-Dade County
1979 - 2020
{in thousands)
Nen-Hispanic

Whites and
Year Total® Hispanic'” Blacks') Others
1970 1,268 299 190 782
1975 1,462 467 237 765
1980 1,626 581 284 773
1985 1,771 768 367 656
1990 1,967 968 409 618
1995 2,084 1,155 446 519
2000 2,253 1,202 457 534
2005 2,402 1,455 461 497
20109 2,551 1,621 526 442
20159 2,703 1,794 554 395
2020% 2,858 1,972 583 347
(In Percentages)

1970@ 100% 24% 15% 62%
19759 100 32 16 52
1980% 100 36 17 48
1985 100 43 21 37
1990% 100 49 21 31
1995% 100 55 21 25
2000% 100 57 20 24
20059 100 61 21 20
20109 100 64 21 17
2015 100 66 21 15
2020® 100 69 20 12

SOURCES: U.S. Census Burcau, Census of Population Reports for 1970-2000. Projections provided by Miami-Dade
County, Departinent of Planning and Zoning, Research Section, November 2609.

Notes:

(1) Persons of Hispanic origin may be of any race. Hispanic Blacks are counted as both Hispanic and Black. Other
Non-Hispanics are grouped with Non-Hispanic White category. Sum of components exceeds total.

{2) Numbers may not add due to rounding.

(3) Projections.
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The following tables set forth the leading public and private County employers:

Fifteen Largest Public Employers

Number of

Employers’ Name Employees
Miami-Dade County Public SCROOIS ....ooo oo oo 38,819
Miami-Dade County ..., 29,000
U.S. Federal GOVEIMIMENT .....c.ooiiio oot oo 19,900
Florida State GOVEITIMENT.......oocvouiieieiceeeee et es e 16,100
Jackson Health SySter ..o, 12,468
Florida International UniVersity .............ooooovrvooeooeoeeoeeoeoemeooeeoeoooeeeooo 8,000
Miami-Dade Community COHEE .o..oiiiiiiiooiiceeee e 5,798
Cty Of MIAIN ..ot n e re e eeeen 4,400
VA Healthare SySterml....c.cooviiiiieece oo 2,385
Homestead Air ReServe Base.......co.ooeeeoeoeeeoeeeeeeeeeeeeeeeeee e, s 2,056
City of Hialeah ..oo.ovio e, rerrrererre e 2,000
City of Miami Beach ....oveiiiiiiiiit e, 1,900
U.S. Southern Command........cco.iioiiii e e 1,600
City of Coral Gables ..o e e en e ean 828
City of North Miamti BEACK. ........ococoooiiiiiiie e 689

Fifteen Largest Private Employers

Number of

Employers’ Name Employees
UnIVETSIEY OF MIBIN ..ot e e e et et 12,000
Baptist Health Systems of South FIOrida.......oooev oo 12,000
Pubhix Super Markets .......oocooiie e 11,625
: American ArHIES ... 9,000
‘ University of Miami Health...........c.cococooiiiinienee e 7,025
: United Parcel SEIVICE ..ovvuiieieioe oo 4,982
BellSOuth/ATET . (... eer e er et v e ee 4,100
Florida Power & Light COMPANY .....veveiiiieieeeeeeee e 3,840
W DHXIE SEOTCS weereeriieeeee e e oo oo een e s eee e 3,500
Carnival CritiSe LIRES .o.o.ooiiiii e 3,500
Mount Sinai Medical CIEET ......o.ovoieieo oo ee e 3,391
Royal Caribbean International/Celebrity Cruises...........oooooooooioieioieiveeeeen) 3,330
University of Miami Hospital.......... et ettt s 2,975
Miami Children’s HOSpItal ..o oo 2,900
Sedano’s Supermarkets. . ..o, 2,500

SOURCE: The Beacon Council/Miami-Dade County, Florida,
Miami Business Profile & Relocation Guide, January 2010
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The following table sets forth the unemployment rates within the County and comparative rates
for the United States and the State:

Unemployment Rates

2006-2010
Area 2006 20607 2008 2009 2610*
USA 4.6% 4.6% 5.8% 9.7% 9.7%
Florida 3.4 4.1 6.2 11.6 11.9
Miami-Dade County 4.1 4.4 5.8 11.3 12.4

SOURCES:  Labor Market Statistics, LAUS Program and Miami-Dade County, Department of Planning and Zoning, Research
Section, November 2010.

*Q month average through September 2010.

The following table sets forth the per capita personal income within the County and comparative
per capita personal income for the Unites States, the Southeastern region and the State:

Per Capita Personal Income

2004 - 2008
Year LSA Southeastern Florida Miami-Dade
2004 $33.381 $30,804 $33,540 $30,201
2005 35,424 32,442 35,605 32,058
20006 37,698 34,426 38,161 34,934
2007 39,392 35,695 39,036 35,368
2008 40,166 36,196 39,064 35,887

*Note that this table contains the most current information available as of the date of this Official Statement.

SQURCES: U.S. Department of Commerce, Economic and Statistic Administration Bureau of Economic.
Analysis/Regional Economic Information System.
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On the date of issuance of the Series 2011 Bonds in definitive form, Greenberg Traurig, P.A., and
Edwards & Associates, P.A., Bond Counsel, propose to render their opinions in substantially the
Jollowing form:

, 2011
Board of County Commissioners of
Miami-Dade County, Florida
111 N.W. Ist St., Suite 2550
Miami, Florida 33128
$ﬁ** s = . I
MIAMI-DADE COUNTY, MIAMEDADE COUNTY, MIAMI-DADE COUNTY,
FLORIDA FLORIDA FLORIDA
General Obligation Bonds General Obligation Refunding Bonds Seaport General Obligation
{Building Better Communities (Parks Program) Refunding Bonds
Program) Series 2011B Series 2011C

Series 2011A

Ladies and Gentlemen:

We have acted as Bond Counsel in connection with the issuance and sale by Miami-Dade County,
Florida (the “County™), of its $ _ General Obligation Bonds (Building Better Communities
Program), Series 2011A (the “Series 2011A Bonds™), its § General Obligation Refunding
Bonds (Parks Programy), Series 2011B (the “Series 20118 Bonds™), and $ Seaport General
Obligation Refunding Bonds, Series 2011C (the “Series 2011C Bonds™ and, together with the Series
2011A Bonds and the Series 2011B Bonds, the “Series 2011 Bonds”). The County has issued the Series
2011 Bonds under the authority of, and in full compliance with the Constitution and laws of the State of
Florida, including Chapters 125, 132 and 166, Florida Statutes, as amended, the Home Rule Amendment
and Charter of Miami-Dade County, Florida, as amended, and the Code of Miami-Dade County, Florida,
as amended. The Series 2011A Bonds have been issued pursuant to Ordinance No. 05-47, enacted by the
Board of County Commissioners (the “Board™) of the County on March 1, 2005, as supplemented by
Resolution No. R-576-05 adopted by the Board on May 17, 2005, as supplemented (the “Senies 2011A
Bond Documents”). The Series 2011B Bonds have been issued pursuant to Ordinance No. 96-115,
enacted by the Board on July 16, 1996, and Resolution No. R-1193-97 adopted by the Board on October
7, 1997, as amended by Resolution No. R-1183-98 adopted by the Board on October 20, 1998 (the
“Series 201 1B Bond Documents”). The Series 2011C Bonds have been issued pursuant to Ordinance No.
86-77, enacted by the Board on October 14, 1986, and Ordinance No. 88-66, enacted by the Board on
July 5, 1998 (the “Series 2011C Bond Documents™). The Series 2011 Bonds have also been issued
pursuant to Resolution No. R-  -11 adopted by the Board on 2011 (collectively with
the Semes 2011A Bond Documents, the Series 2011B Bond Documents and the Series 2011C Bond
Documents, the “Bond Documents”). All terms used herein in capitalized form and not otherwise defined
herein shall have the same meaning as ascribed to them in the Bond Documents.

The Bonds are dated 2011, have been issued in fully registered form and bear interest
from the date thereof at the rates provided in the Bond Documents. All of the Bonds finally mature on or
before July 1, 20__. The Bonds are subject to optional and mandatory redemption prior to maturity in the
manner and upon the terms and conditions set forth in or pursuant to the Bond Documents.

* Preliminary, subject to change.
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The Series 2011A Bonds have been issued under the Bond Documents to: (i) finance payment of
all or a portion of the cost of certain community projects within the County as further described in the
Bond Documents or, if not so utilized, then to pay a portion of the cost of other community projects
authorized under the Bond Documents, and (ii) pay the cost of issuance with respect to the Series 2011A
Bonds (the “Building Better Communities Projects™). The Series 2011B Bonds have been issued to: (i}
finance the cost of refunding, defeasing and redeeming all or a portion of the outstanding Miami-Dade
County, Florida General Obligation Bonds (Parks Program), Series 1999 and Series 2001, issued to
improve and acquire neighborhood and regional parks, beaches, natural areas, and recreation and heritage
tacilittes, and (it} pay the cost of issuance with respect to the Series 2011B Bonds (the “Parks Program
Projects™). The Series 2011C Bonds have been issued to: (i) finance the cost of refunding, defeasing and
redeeming all or a portion of the outstanding Miami-Dade County, Florida Seaport General Obligation
Refunding Bonds, Series 1996, issued for the purpose of providing funds to finance the acquisition and
construction of certain port facilities of the County, and (ii) pay the cost of issuance with respect to the
Series 2011C Bonds (the “Seaport Projects” and, together with the Building Better Comimunities Projects
and the Seaport Projects, the “Projects™).

Pursuant to the Bond Documents, the Series 2011 Bonds are general obligations of the County
and are payable from ad valorem taxes on all taxable property within the County (excluding exempt
property as required by Florida law), and the full faith, credit and taxing power of the County are pledged
to the payment of principal of and interest on the Series 2011 Bonds.

The description of the Series 2011 Bonds in this opinion and other statements concerning the
terms and conditions of the issuance of the Series 2011 Bonds do not purport to set forth all of the terms
and conditions of the Series 2011 Bonds or of any other document relating to the issuance of the 2011
Bonds, but are intended only to identify the Series 2011 Bonds and to describe briefly certain features
thereof. This opinion shall not be deemed or treated as an offering circular, prospectus or official
statement, and is not intended in any way to be a disclosure document used in connection with the sale or
delivery of the Series 2011 Bonds.

In rendering the opinions set forth below, we have examined certified copies of the Bond
Documents, and are relying on the covenants and agreements of the County contained therein, including,
without limitation, the covenants of the County to comply with the applicable requirements contained in
the Internal Revenue Code of 1986, as amended (the “Code”), to the extent necessary to preserve the
exclusion of interest on the Series 2011 Bonds from gross income for federal income tax purposes.

We have also examined certified copies of the proceedings of the County, and other information
submitted to us relative to the issuance and sale by the County of the Series 2011 Bonds. In addition to
the foregoing, we have examined and relied upon the opinion of the Office of Miami-Dade County
Attomey as to the due orgamzation and valid existence of the County, the validity of the elections held on
November 4, 1986, November 5, 1996, and November 2, 2004, and the results thereof related to the
issuance of general obligation bonds of the County to fund, in part, the Projects, the due enactment or
adoption, as applicable, of the Bond Documents, and all documents associated with the issuance thereof
and the compliance of the County with all conditions precedent to the issuance of the Series 2011 Bonds.
We have relied on such other agreements, certificates, documents and opinions, including ceriificates and
representations of public officials and other officers and representatives of the various parties
participating in this transaction, as we have deemed relevant and necessary in connection with the
opinons expressed below.

The opinions set forth below are expressly limited to, and we opine only with respect to, the laws
of the State of Florida and the federal income tax laws of the United States of America.
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Based upon and subject to the foregoing, we are of the opinion that:

(i) "The Bond Documents constitute valid and binding obligations of the County,
enforceable against the County in accordance with their terms.

(ii) The Series 2011 Bonds constitute a valid and binding general obligation of the
County for the payment of pnncipal of which and the interest on which the full faith, credit, and
taxing power of the County are irrevocably pledged. All the taxable property within the County
(excluding exempt property as required by Florida law) is subject to the levy of an ad valorem

tax, without limitation as to rate or amount, for the payment of the Series 2011 Bonds and interest
thercon.

(1)) Under existing law, ( 1) interest on the Series 2011 Bonds will be excludable from
gross income for federal income tax purposes, (2) interest on the Series 2011 Bonds will not be
an item of tax preference for purposes of the federal alternative minimum tax imposed on
individuals and corporations, (3) such interest on the Series 2011 A Bonds will not be taken into
account in determining adjusted current earnings for the purpose of computing the alternative
minimum tax imposed on certain corporations, but such interest on the Series 2011B Bonds and
the 2011C Bonds will be taken into account in determining adjusted current carnings for the
purpose of complying with the altermative minimum tax imposed on certain corporations.

'The opinions expressed in (his clause (ii1) are conditioned upon compliance by the County with
its covenants relating to certain arbitrage rebate and other tax requirements contained in the
Code, to the extent necessary to preserve the exclusion olinterest on the Series 2011 Bonds from
gross income for federal income tax purposes. Failure of the County to comply with such
requirements could cause the interest on the Series 2011 Bonds to be included in gross income
for federal income tax purposes retroactive to the date of issuance of the Series 2011 Bonds.
Other provisions of the Code may give rise to adverse federal income tax consequences to
particular holders of the Series 2011 Bonds. The scope of the foregoing opinions is limited to
matters addressed above and no opinion is expressed hereby regarding other federal tax
consequences that may arise due to ownership of the Series 2011 Bonds.

(iv) The Series 2011 Bonds and the income thereon will not be subject to taxation
under the laws of the State, except estate taxes and taxes under Chapter 220, Florida Statutes, as

amended, on interest, income or profits on debt obligations owned by corporations as defined
therein.

Except as stated in clauses (iii) and (iv) above, we express no opinion as to any other tax
consequences regarding the Series 2011 Bonds.

We express no opinion regarding any state tax consequences of acquiring, carrying, owning, or
disposing of the Series 2011 Bonds. Owners of the Series 2011 Bonds should consult their tax advisors
regarding the applicability of any state tax consequences of owning the Series 2011 Bonds.

All opinions as to legal obligations of the County set forth above are subject to and limited by (a)
bankruptcy, insolvency, reotganization, moratorium or similar laws, in each case relating to or affecting
the enforcement of creditors’ rights, (b) applicable laws or equitable principles that may affect the
remedies or injunctive or other equitable relief, and (c) judicial discretion which may be exercised in
applicable cases to adversely affect the enforcement of certain rights or remedies.

In delivering the foregoing opinions we have assurned the accuracy and truthfulness of ali public
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records and of all certifications, documents and other proceedings examined by us that have been
executed or certified by public officials acting within the scope of their official capacities and have not
verified the accuracy or truthfulness thereof. We have also assumed the genuineness of the signatures
appearing upon such public records, certifications, documents and proceedings.

We have not been engaged nor have we undertaken to review or verify and therefore express no
opinion as to the accuracy, adequacy, faimess or completeness of any official statement or other offering
materials relating to the Series 2011 Bonds, except as may be otherwise set forth in our supplemental
opinion delivered to the inittal purchaser of the Series 2011 Bonds. In addition, other than as expressly
set forth herein or in such supplemental opinion, we have not passed upon and therefore express no
opinion as to the compliance by the County or any other party involved in this financing, or the necessity
of such parties complying, with any federal or state registration requirements or security statutes,
regulations or rulings with respect to the offer and sale of the Series 2011 Bonds.

We express no opinion with respect to any other document or agreement entered into by the
County or by any other person in connection with the Series 2011 Bonds, other than as expressed herein.

Respectfully submitted

C-4 -
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APPENDIX D

Proposed Form of Opinion of Disclosure Counsel
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On the date of issuance of the Series 2011 Bonds in definitive form, Edwards Angell Palmer &
Dodge LLP and Rasco Klock Reininger Perez Esquenazi Vigil & Nieto, Disclosure Counsel, propose to
render their approving opinion in substantially the following form:

L2011
Board of County Commissioners
of Miami-Dade County, Flonda
Miami, Florida
$_____—* S s =
MIAMI-DADE COUNTY, MIAMI-DADE COUNTY, MIAMI-DADE COUNTY,
FLORIDA FLORIDA FLORIDA
General Obligation Bonds General Obligation Refunding Bonds Seaport General Obligation
(Building Better Communities (Parks Program) Refunding Bonds
Program) Series 20118 Series 2011C

Series 2011A
Ladies and Gentlemen:

We have served as disclosure counsel to Miami-Dade County, Florida (the “County”) in
connection with the issuance by the County of its $ Miami-Dade County, Florida General
Obligation Bonds (Building Better Communities Program), Series 2011A (the “Series 2011A Bonds™),
$ _ Miami-Dade County, Florida General Obligation Refunding Bonds (Parks Program), Series
2011B (the “Series 2011B Bonds™) and $ Miami-Dade County, Florida Seaport General
Obligation Refunding Bonds, Series 2011C (the “Series 2011C Bonds,” and together with the Series 2011A
Bonds and Series 2011B Bonds, the “Series 2011 Bonds™).

In connection with the issuance and delivery of this opinion, we have considered such matters of
law and fact and have relied upon such certificates and other information furnished to us as we deemed
appropriate. We are not expressing any opinion or views herein on the authorization, issuance, delivery
or validity of the Series 2011 Bonds and we have assumed, but not independently verified, that the
signatures on all documents and certificates that we have examined are genuine.

To the extent that the opinions expressed herein relate to or are dependent upon the determination
that the proceedings and actions related to the authorization, issuance and sale of the Series 2011 Bonds
are lawful and valid under the laws of the State of Florida, or that the Series 2011 Bonds are valid and
binding obligations of the County enforceable in accordance with their respective terms, or to the extent
that the interest on the Series 2011 Bonds is excluded from gross income of the owners of the Series 2011
Bonds for federal income tax purposes, we understand that you are relying upon the opinions delivered on
the date hereof of Greenberg Traurig, P.A., and Edwards & Associates, P.A., Bond Counsel, and no
opinion 18 expressed herein as to such matters,

The scope of our engagement with respect to the issuance of the Series 2011 Bonds was not to
establish factual matters and because of the wholly or partially non-legal character of many of the
determinations tnvolved in the preparation of the Official Statemeni, dated » 2011 (the
“Official Statement™), we are not passing on and do not assume any responsibility for, except as set forth
in the next paragraph, the accuracy or completeness of the contents of the Official Statement (including,

* Preliminary, subject to change.
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without limifation, any appendices, schedules, and exhibits thereto) and we make no representation that
we have independently verified the accuracy, completeness or fairness of such statements. As your
counsel, we have participated in the preparation of the Official Statement and in discussions and
conferences with representatives of the County from the Finance Department and the County Attorney’s
Office, Public Financial Management, Inc., Financial Advisor to the County, Greenberg Traurig, P.A.,
and Edwards & Associates, P.A., Bond Counsel and representatives of {(as
representatives of the Underwriters for the Series 2011 Bonds, in which the contents of the Official
Statement and related matters were discussed.

Based solely on the basis of our participation in the preparation of the Official Statement, our
examination of certificates, documents, instruments and records and the above-mentioned discussions,
nothing has come to our attention which would lead us to believe that the Official Statement (except for
the financial and statistical data in the Official Statement, including, without limitation, the appendices
thereto, and the matters set forth therein under the captions “DESCRIPTION OF THE SERIES 2011
BONDS — Book-Entry-Only System,” and in APPENDICES A, B and C as to which no opnion is
expressed) 1s not a fair and accurate summary of the matters purported to be summarized therein or that
the Official Statement (except as set forth above) contained as of its date or as of the date hereof, any
untrue statement of a material fact or omitted or omits to state any material fact necessary in order to
make the statements therein, in light of the circumstances under which they were made, not misleading.
We are also of the opinion that the continuing disclosure undertaking set forth in the Series 2011
Resolution and in the Omnibus Certificate of the County delivered at the closing satisfy the requirements
set forth in Rule 15¢2-12(b)}{5)(i) of the Securitics Exchange Act of 1934, as amended.

In reaching the conclusions expressed herein, we have with your concurrence, assumed and relied
on the genuineness and authenticity of all signatures not witnessed by us; the authenticity of all
documents, records, instruments, items and letiers submitted to us as originals; the conformity with
originals of all items submitted to us as certified or photostatic copies and examined by us; the legal
capacity and authority of the persons who executed the documents; the accuracy of all warranties,
representations and statements of fact contained in the documents and instrumenis submitted to us in
connection with the purchase and sale of the Series 2011 Bonds: that neither you nor the Underwriters
have any actual knowledge or any reason to believe that any portion of the Official Statement is not
accurate; and the continuing accuracy on this date of any certificates supphied to us regarding the matters
addressed herein, which assumptions we have not verified. As to questions of fact material to our
opinions, we have relied upon and assumed the correctness of the public records and certificates by and
representations of public officials and other officers and representatives of various parties to this
transaction. We have no actual knowledge of any factual information that would lead us to form a legal
opinion that the public records or the certificates which we have relied upon contain any untrue statement
of a material fact.

We are further of the opinion that, assuming the Series 2011 Bonds are the legal, valid and
binding obligations of the County, the Series 2011 Bonds are exempt from registration under the
Secunties Act of 1933, as amended, and the Bond Documents are exempt from qualification pursuant to
the Trst Indenture Act of 1939, as amended.

The opinions set forth herein are expressly limited to, and we opine only with respect to, the laws
of the State of Florida and the United States of America. The only opinions rendered hereby shall be
those expressly stated herein, and no opinion shall be implied or inferred as a result of anything contained
herein or omitted herefrom.

PMB 408997 4 b2 9\ }



This opinion may be relied upon solely by the County and only in connection with the transaction
to which reference is made above and may not be used or relied upon by any other person for any
purposes whatsoever without our prior written consent.

Respectfully submutted,

D-3 2%
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