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Date: May 6, 2014
To: Honorable Chairwoman Rebeca Sosa Agenda Ttem No. 10(A)(2)
and Members, Board of Coun y/QommisSIOnerg_
From: Carlos A. Gimenez Z -y,
Mayor 55 - ,,,3 J,ﬂsz@ F e

Subject:  Resolution Approving the !ssuance“b he Housing Finance Authority of Miami-Dade of
its Single Family Mortgage Revenue ends for the purpose of Section 147(f} of the
Internal Revenue Code of 1986 Resolution No. R-435-14

As outlined in the enclosed memorandum from the Housing Finance Authority of Miami-Dade County
(MFA), the attached resolution authorizes the HFA to issue Single Family Mortgage Revenue Bonds
(Bonds) in one or more series in an aggregate principal amount not to exceed $150,000,000 as part of
the Authority's single family mortgage loan program which is used to finance the purchase of single
family residences to be occupied primarily by first time home buyers of low, moderate and middle income
within Miami-Dade County.

As stipulated in Section 147(f) of the Internal Revenue Code of 1986, as amended (Code), the Board of
County Commissioners, as the highest governing body, must approve the issuance of the Bonds by the
HFA as required by the Code after a public hearing. The public hearing was held by the HFA and such
public hearing disclosed no reason why the Bonds should not be issued.

The principal and interest on the Bonds shall not constitute a debt, liability or a general obligahon of the
HFA, County, the State of Florida or any political subdivision of each.
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Housing Finance Authority of Miami-Dade County

Subject: Resolution Approving the Issvance of Single Family Mortgage Revenue Bonds for the
purpose of Section 147(f) of the Internal Revenue Code of 1986

The Housing Finance Authority of Miami-Dade County (the “Authority”) requests (hal the attached
Resolution be placed on the appropriate agenda for consideration by the Board of County Commissioners
(“BCC™) for purposes of Seetion 147(f) of the Internal Revenue Code of 1986, as amended (the “Code”).
The Resolution approves the issuance by the Authority of its Single Family Mortgage Revenue Bonds
(“Bonds”) in an aggregate principal amount not to exceed $150,000,000 as part of the Authority’s single
family mortgage loan program which is uged to finance the purchase of single family residences to be
occupied primarity by first time home buyers of low, moderate and middle income within Miami-Dade
County.

Scope
This program will provide affordable mot(gages for low, moderate and middle income families to purchase

their first home within Miami-Dade County, The issuance of the Bonds will serve a need for such housing
in Miami-Dade County.

Funding Impact/Funding Source

Neither the County nor the Authority has any Hability with respect to the repayment of the Bonds, All costs
associated with the issuance of the Single Family Mortgage Revenue Bonds from time to time, will be paid
solely from bond proceeds and/or from Authority funds. The County has no obligation financial or
otherwise with respect to such bonds,

Track Record/Mounitoring
The Authority, through a contract with a loan servicer and a frustee, will monitor the loans,

Background:
The Authority on March 12, 2014 held a public heating to initiate an official action to consider the proposed

issuance of its Home Ownetship Morlgage Revenue Bouds (the “Bonds™) as required under the Tax Equity
and Fiscal Respensibility Act of 1982 (“TEFRA”) and the Code. Since no one from the public objected, the
Authority approved the issuance of the Bonds subject to their approval by the Board of County
Commissioners as required by TEFRA and the Code. County Commission action accepting-the findings of
the public heating is necessary in order for the Authority to provide affordable mortgages for low, moderate
and middle income families,



MEMORANDUM

(Revised)

TO: Honorable Chairwoman Rebeca Sosa DATE: May 6, 2014
and Members, Board of County Commissioners

FROM: R A. Cidvas, J1. SUBJECT: AgendaItem No. 10(A)(2)
County Atforney -

Please note any iems cheeked.

“3-Day Rule” for committees applicable if raised
6 weeks required between first reading and public hearing

4 weeks notification to municipal officials required prioy to public
hearing

Decreases revenues or increases expenditures without balancing budget
Budget required
Statement of fiscal impact required

Ordinance creating a new hoard requires detailed County Mayor’s
report for public hearing

No committee review

Applicable legislation requires more than a majority vote (L.e., 2/3’s ,
3/5%s , URANIMouSs ) to approve

Current information regarding funding source, index code and available
balance, and available capacity (if debt is contemplated) required



Approved Mayor Agenda Item No. 10(A)(2)
Veto 5-6-14

Override

RESOLUTION NO. R-435-14

RESOLUTION APPROVING FOR PURPOSES OF SECTION
147(Fy OF INTERNAL REVENUE CODE OF 1986, AS
AMENDED, ISSUANCE BY THE HOUSING FINANCE
AUTHORITY OF MIAMI-DADE COUNTY (FLORIDA) OF ITS
SINGLE FAMILY MORTGAGE REVENUE BONDS AND
NOTES IN ONE OR MORE SERIES IN THE AGGREGATE
PRINCIPAL. AMOUNT NOT TO EXCEED $150,000,000.00
FOR THE PURPOSE OF PROVIDING FUNDS FOR THE
PURCHASE OF QUALIFYING MORTGAGE LOANS
ORIGINATED BY PARTICIPATING LENDING
INSTITUTIONS TO FINANCE THE PURCHASE OR
REHABILITATION OF NEW OR EXISTING OWNER-
OCCUPIED SINGLE FAMILY RESIDENCES SITUATED IN
MIAMI-DADE COUNTY, FLORIDA BY PERSONS OR
FAMILIES OF LOW, MODERATE OR MIDDLE INCOME, OR
TO PURCHASE SECURITIES FROM A MASTER SERVICER
EVIDENCING INTERESTS IN OR BACKED BY A POOL OF
SUCH MORTGAGE LOANS, INCLUDING, WITHOUT
LIMITATION, SECURITIES ISSUED OR GUARANTEED BY
THE GOVERNMENT NATIONAL MORTGAGE
ASSOCIATION, FANNIE MAE AND FREDDIE MAC (THE
"PROJECT"), TO PROVIDE SHORT-TERM INTERIM
FINANCING FOR THE PROJECT, OR TO - REFUND
PORTIONS OF PREVIOUSLY ISSUED SINGLE FAMILY
MORTGAGE REVENUE BONDS AND NOTES TO THEREBY
MAKE FUNDS AVAILABLE FOR THE FINANCING OF THE
PROJECT

WHEREAS, the Housing Finance Authority of Miami-Dade County (Florida) (the
“Authority”) has determined to continue its home ownership program by providing for the
issuance of its single family mortgage revenue bonds and notes in one or more series from time
to time in an aggregate amount not to exceed $150,000,000.00 (the “Bonds™) for the purpose of

providing funds for the purchase of qualifying mortgage loans originated by participating lending

institutions to finance the purchase or rehabilitation of new or existing owner-occupied single
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family residences situated Miami-Dade County, Florida, by persons or families of low, moderate
or middle income, or te purchase securities from a master servicer evidencing interests in or
backed by a pool of such mortgage loans, inciuding, without limitation, securities issued or
guaranteed by the Government National Mortgage Association, Fannie Mae and Freddie Mac
(the "Project™), providing short-term interim financing for the Project in anticipation of the
issuance of long-term Bonds that, by refunding such interim financing, will make funds available
for the financing of the Project and the payment of certain bond issuance costs; and

WHEREAS, the Authority held a public hearing on March 12, 2014, as required by
Section 147(f) of the Internal Revenue Code of 1986, as amended (“TEFRA Hearing”), after
proper notice was published on February 25, 2014 in the Miami Herald, for the purpose of giving
all interested persons the opportunity to express their views in connection with the issuance of
the Bonds; and

WHEREAS, no person appeared at the TEFRA Hearing in opposition fo the issuance of
the Bonds by the Authority; and

WHEREAS, for purposes of Section 147(f) of the Internal Revenue Code of 1986, as
amended (the “Code”), this Board wishes to accept the results of the TEFRA Hearing and
approve the issuance of the Bonds by the Authority,

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF COUNTY
COMMISSIONERS OF MIAMI-DADE COUNTY, FLORIDA, that the issuance of the
Bonds by the Authority in an aggregate amount not to exceed $150,000,000.00 is ai)proved for

purposes of, and as required by, Section 147(f) of the Code.
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The foregoing resolution was offered by Commissioner Dennis C. Moss

who moved its adoption. The motion was seconded by Commissioner ~ Rebeca Sosa

and upon being put to a vote, the vote was as follows:

Rebeca Sosa, Chairwoman aye

Lynda Bell, Vice Chair aye

Bruno A. Barreiro absent Esteban L. Bovo, Jr. aye
Jose "Pepe" Diaz aye Audrey M. Edmonson @Y€
Sally A. Heyman aye Barbara J. Jordan aye
Jean Monestime aye Dennis C. Moss aye
Sen. Javier D. Souto aye Xavier L. Suarez aye

absent

Juan C. Zapata

The Chairperson thereupon declared the resolution duly passed and adopted this 6™ day

of May, 2014. This resolution shall become effective ten (10) days after the date of its adoption
unless vetoed by the Mayor, and if vetoed, shall become effective only upon an override by this

Board.

MIAMI-DADE COUNTY, FLORIDA
BY ITS BOARD OF
COUNTY COMMISSIONERS

HARVEY RUVIN, CLERK

B Christopher Agrippa
y:

Deputy Clerk

Approved by County Attorney as
to form and legal sufficiency.

Gerald T. Heffernan



RESOLUTION NO, HFA-2014-02

RESOLUTION OF THE HOUSING FINANCE AUTHORITY OF
MIAMI-DADE COUNTY (FLORIDA) RELATIVE TO THE
PROPOSED [SSUANCE OF SINGLE FAMILY MORTGAGE
REVENUE BONDS AND NOTES IN AN AGGREGATE PRINCIPAL
AMOUNT NOT TO EXCEED $150,000,000 TO BE ISSUED IN
VARIOUS SERIES TOQ ENABLE THE AUTHORITY TO CAUSE THE
PURCHASE OF QUALIFYING MORTGAGE LOANS ORIGINATED
BY PARTICIPATING LENDING INSTITUTIONS TO FINANCE THE
PURCHASE OR REHABILITATION OF NEW OR EXISTING
OWNER-OCCUPIED SINGLE FAMILY RESIDENCES SITUATED IN
MIAMI-DADE COUNTY, FLORIDA BY PERSONS OR FAMILIES OF
LOW, MODERATE OR MIDDLE INCOME, OR TO PURCHASE
SECURITIES FROM A  MASTER SERVICER EVIDENCING
INTERESTS IN OR BACKED BY A POOL OF SUCH MORTGAGE
LOANS, INCLUDING, WITHOUT LIMITATION, SECURITIES
ISSUED OR GUARANTEED BY THE GOVERNMENT NATIONAL
MORTGAGE ASSOCIATION, FANNIE MAE AND FREDDIE MAC
(THE "PROJECT"), TO PROVIDE SHORT-TERM INTERIM
FINANCING FOR THE PROJECT, OR TO REFUND PORTIONS OF
PREVIOUSLY ISSUED SINGLE FAMILY MORTGAGE REVENUE
BONDS AND NOTES TO THEREBY MAKE FUNDS AVAILABLE
FOR THE FINANCING OF THE PROJECT.

WHEREAS, the Housing Finance Authority of Miami-Dade County (Florida) (the
“Authority”) hereby expresses its intention and initiates “official action” to issue home ownership

mortgage revenue bonds in one or more series and in an aggregate principal amount not to exceed

$150,000,000 (the “Bonds™) of new money, for the purpose of providing funds for the purchase of

qualifying mortgage loans originated by participating lending institutions to finance the purchase
or rehabilitation of new or existing owner-occupied single family residences situated Miami-Dade
County, Florida, by persons or families of low, moderate or middle income, or to purchase
securities from a master servicer evidencing interests in or backed by a pool of such mortgage
loans, including, without limitation, securities issued or guaranteed by the Government National
Mottgage Association, Fannie Mae and Freddie Mac (the "Project"), providing short-term intetim

financing for the Project in anticipation of the issuance of long-term Bonds that, by refunding such
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inferim financing, will make funds available for the financing of the Project and the payment of
certain bond issuance éosts; and

WHEREAS, it is expressly stated and agreed that the adoption of this Resolution is not a
guaranty, express or implied, that the Authority shall approve the closing and issue the Bonds,
This Resolution is qualified in its entirety by the provision of Chapter 159, Part IV and VI, Florida
Statutes, as amended or any subsequently enacted or effective Executive Order or legislation
concerning a state volume ceiling on single family mortgage revenue bonds. In regard to the state
volume ceiling for single family mortgage revenue bonds, the Authority can make no guarantees
as to the method by which funds will be allocated to any particular program. The purchasers of tlie
Bonds shall hold the Authority and its past, present and future members, officers, staff, attorneys,
financial advisors and employees harmless from any liability or claim based upon the failure of the
Authority to close the transaction and issue the Bonds or any cause of action arising from the
adoption of this Resolution, the processing of the financing for the Projects and the issuance of the
Botmas, except for the gross negligence and willful and wanton misconduct of the Authority or its
past, present and Future member, officers, staff, attorneys, financial advisors and employees.

NOW, THEREFORE, BE IT RESOLVED BY THE HOUSING FINANCE
AUTHORITY OF MIAMI-DADE COUNTY (FLORIDA):

I, The publication of the notice of public hearing and the holding of such public
hearing on the issuance of the Bonds and the Program in conformance with the requirements of the
Code as described above are hereby approved.

2. The Program and p.l'oposed sale of the Bonds are hereby recommended for approval
by the Miami-Dade County Boavd of County Commissioners, subject to conclusion of said public

hearing without receipt of adverse comment,
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The roll being called on the question of adoption of the Resolution, the vote thereon resulted as

follows:
AYES: 5
NAYS; O
ABSTENTIONS: 0

This Resolution shall become effective immediately upon its adoption, The presiding
officer declared said Resolution adopted and approved in open meeting,
Adopted this 24th day of February, 2014,

‘\\HH[H”
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(seal saagy,

MMMI DADE ™

;?gf CouNTY %T)] HOUSING FINANCE AUTHORITY OF
Or FLORIDA ;‘?;: MIAMI-DADPE COUNTY (FLORIDA)
. IQJ{S?“\ ¢ .("/ x/
, wy
Attest: . L )
( H Chairman
. )/) o v I (/} /
/ Uy OVl LA
/S/e/cretary/'{‘1‘e@m’ér Y ﬂ

Approved as to form and
legal sufficiency by the
Mmms Dade County Attorney

A Mg Dl e »

Assistant County Attorney
for Miami-Dade County, Tiouch
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NOTICE OF PUBLIC HEARING

NOTICE IS HEREBY GIVEN that the Housing Finance Authority of Miami-Dade
County (Florida) (the “Issuer”} will conduct a TEFRA hearing pursuant to Section 147(f) of the
Internal Revenue Code of 1986, as amended (the “Code”), to which all interested persons are
invited,

DATE AND TIME: March 12, 2014; 10:00 A.M.
LOCATION: 7855 NW 12th Street, Suite 102, Miami, Florida 33126

PURPOSE: To conduct a public hearing concerning a plan of financing (within the
meaning of Section 147(B) of the Code) pursuant to which the Issuer will issue its single family
mortgage revenue bonds (the “Bonds”) in an amount not to exceed $150,000,000, in one or more
series, the proceeds of which are expecied to be available to (i) finance the purchase of
qualifying mortgage loans originated by participating lending institutions to finance the
purchase or rehabilitation of new or existing owner-occupied single family residences situated
in Miami-Dade County, Florida, by persons or families of low, moderate or middle income, or
to purchase securities from a master servicer evidencing interests in or backed by a pool of such
mortgage loans, including, without limitation, securities issued or guaranteed by the
Government National Mortgage Association, Fannie Mae and Freddie Mac (the “Project”), (ii)
provide short-term, interim financing for the Project in anticipation of the issuance of long-term
Bonds that, by refunding such interim financing, will make funds available for the financing of
the Project, or (ili) refund portions of previously issued single family mortgage revenuie bonds
and notes issued for such purposes to thereby make funds available for the financing of the
Project. If the Bonds are issued in more than one series, each issue subsequent to the initial
series will be issued within three years of the date of issuance of the initial series.

All interested parties are invited to submit written comments and/or appear and present
oral comments at the public hearing regarding the issuance of the Bonds or the purpose of the
financing, Written comments should be received by the Issuer on or before March 5, 2014.

Any person who decides to appeal any decision made by the Issuer with respect to any
matter considered at this hearing will nced a record of the proceedings, and for such purpose
may need to ensure that a verbatim record of the proceedings be made, which record includes
the testimony and evidence upon which the appeal is to be based. Any questions or comments
regarding the proposed issuance of bonds should be directed to Patricia Braynon, Director of
the Issuer. '

Any person requiting a special accommodation at this hearing because of a disability or
physical impairment or needing to arrange for a sign language interpreter or material in
alternate format, should call the Housing Finance Authority of Miami-Dade County in advance
of the hearing date at (305) 594-2518.
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Wiami Hevald

PUBLISHED DAILY
MIAMI-DADE-FLORIDA

STATE OF FLORIDA
COUNTY OF MIAMI-DADE

Before the undersigned authority persenally
appeared:

JEANNETTE MARTINEZ
who on cath says that he/she is
CUSTODIAN OF RECORDS

of The Miami Herald, a daily newspaper published at

Miami 3 Miami-Dade County, Florida; that the attached

copy of advertisement that was published was published in sald
newspaper in the issue of:

February 25, 2014

Affiant further says that the said The Miami Herald

is a newspaper published at Miami, in the said Miami-Dade
County, Florida and that the said newspaper has
heretofore been continnousty published n sajd Dade
County, Florida each day and has been entered as
second class mail matter at the post office in Miami,

in said Miami-Dade County, Florida, for a peried of one
year next preceding the first publication of the

attached copy of advertisement; and affiant further

says that be bas neither paid nor promised any

person, firm or corporation any discount, rebate,
commission op refund for the purpose of seeuring
this advertisement for pubjication in the said

newspapers(s).
Lo WS

wcrn to and subscribed before me Mis—_
28" day of February, 2014

My Commission
Expires: Augus%l 2014
Silvia Sendra

Netmy
e s>mmmmmmmm—ar@_% ‘
SiLVIN SENDRA
WY COMMISSION § Df 977782
Winilaly  EXPIRES: August i, 2014
et i "»D‘“\‘ Bonded Then Motary Pabilc Undenveiiets

CHP S e T SN ST
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