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MEMORANDUM

Amended
Agenda Item No. 8(M)(7)

TO: Honorable Chairwoman Rebeca Sosa DATE:
and Members, Board of County Commissioners

FROM: R. A. Cuevas, Ir.
County Attorney

SUBJECT:

October 7, 2014

Resolution approving allocation
of $3,000,000.00 from Economic
Development Fund Project 320
of Building Better Communities
General Obligation Bond
Program to Grove Village on
Grand to fund certain economic
development projects
Resolution No. R-905-14

The accompanying resolution was prepared by the Regulatory and Economic Resources
Department and placed on the agenda at the request of Prime Sponsor Commissioner Xavier L.

Suarez.
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County Atiorney




MIAMIDAD

Memorandum =EmE

Date: October "7, 2014
To: Honorable Chairwoman Rebeca Sosa
' and Members, Board of ty Commissioners

From: Carlos A. Gimenez,
Mayor G AT '

Subject:  Allocation of Economic Development in the Targeted Urban Areas Fund Praject 320 to
Grove Villege on Grand '

Recommendation

It is recommended that the Board of County Commissioners (Board) approve the attached resolution
allocating $3,000,000.00 of funding from the Building Better Communities General Obligation Bond
(BBC GOB) Program, Economic Development in the Targeted Urban Areas Fund - Project 320 to the
Grove Village on Grand project. The resolution directs the Mayor or the Mayor’s designee to begin
negotiating the terms of a grant agreement that will be presented to the Board for their approval at a
future date.

Scope
The proposed project is located on six city blocks along Grand Avenue, Coconut Grove, in

Commission District 7 (Commissioner Suarez). While the economic impact of this project may
primarily benefit District 7, additional benefits are expected Countywide,

Fiscal Impact/Funding Source

There will be no fiscal impact to the County with the approval of this item which simply sets a
poteirtial allocation for the recommended project and establishes the directive to begin negotiations for
" a grant agreement that would come before the Board for final approval.

Track Record/Monitor

Deputy Director of Regulatory and Economic Resources Josh Gelfman will monitor the creation and
retention of new jobs, average salaries, private investment and any other performance measures as
agreed in the respective grant agreements which would be approved by the Board.

Background :
In November 2004, Miami-Dade County votets approved the issuance of $352.182 million in general

obligation bonds to, amang other things, construct and improve bridges, public infrastructure, and
neighborhood improvements as part of the BBC GOB Program. A total of $15 million was allocated
towards the Fconomic Development in the Targeted Urban Atreas Pund - Project 320, The
Administrative Rules for the BBC GOB Program that govern Project 320 were adopted by the Board
under Resolution No, R-668-10 on June 15, 2010.

Funding from grant awards under Project 320 must be used for public infrastructure, which includes
road improvements, water and sewer networks, public parking structures, public facilities and other
imptovements subject to certain limitations and evaluated on a case-by-case basis, Ineligible uses of the
grant awards from Project 320 include, but are not limited to, working capital, furniture and fixtures,
business equipment, and non-capital related expenses.

Staff conducted evaluations of proposed projects taking imto consideration the requirements and
objectives of the Administrative Rules, the language in the BBC GOB bond question approved by the
voters in 2004, and the information submitted on the BBC GOB application. '
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The grant awards arc disbursed as reimbursements of eligible expenditures paid by the grantees and
approved by the Mayor or the Mayor’s designee in accordance with established administrative and IRS
rules governing the tax-exempt status of the General Obligation Bond Program. The disbursement of
grant funds are also contingent upon the developer meeting performance measures for job creation,
private investment, average salaries and other measures in the respective grant agreements. In the event
that IRS rules require grant funds to be disbursed before performance milestones can be met, a clawback
provision will be included in the grant agreement that allows the County to recover part or all of the
grant funds disbursed when performance milestones are not achieved.

Grove Village on Grand proposes to construct six (6) city blocks (three on each side of Grand Avenue)
of wban in-fill development consisting of housing, retail, office and parking to be developed in two
phases on Grand Avenue in Coconut Grove, The mixed-use urban village development proposed by
Pointe Group Advisors, LLC on Grand Avenue offers ground floor retail, structured parking, and either
office, big-box retail, or multi-family apartments and potentially a hotel on two floors of one of the
buildings. BBC GOB Grant funds will be used for offsite water main extension, electrical duct bank
extensions, gas main extension, and telephone/cable duct bank extension.

It is expected that the Grove Village on Grand project will generate significant economic development
opportunities, bringing new jobs to an area characterized by unemployment rates of approximately 15%,
a poverty rate of approximately 25%, and a median household income of about $39,000. The
development of the entire site will be construcied over & five year period, but Phase I is projected to
generate 288 direct, new jobs to the Coconut Grove Targeted Urban Area. Although many of these jobs
will be in the retail and food service industries that have relatively low averape wages, these
employment positions will require skill levels that are available in the Targeted Utban Area, providing
significant job opportunities for residents. The project also represents an estimated $160,000,000 private
investment that will have a significant positive impact on the local tax base.

Prior to enteting into a grant agreement, a final determination as to the project’s qualification to receive
the funds will be made. The grant agreement will be presented to the Board for approval at a future date.
If an agreement for the Grove Village on Grand- project cannot be finalized, the funding may be
reallocated by the Board, If the allocation to this project is greater than the amount of eligible public
infrastructure cxpenditures peeded, the difference will be available for reallocation by the Board,




MEMORANDUM

(Revised)

TO: Honorable Chairwoman Rebeca Sosa DATE:  October 7, 2014
and Members, Board of County Commigsioners

% i
FROM: R. A. Cudvas, Jr. SUBJECT: Agendaltem No. 8(M)(7)

County Attomey

I

Please nate any items checked.

“3-Day Rule” for committees applicable if raised
6 weeks required between first reading and public hearing

4 weeks notification to municipal officials required prior to public
hearing

Decreases revenues or increases expenditures without balancing budget
Budget required
Statement of fiscal impact required

Ordinance ereating a new board requires detailed County Mayor’s
report for public hearing

No comiitee review

Applicable legislation requires more than a majority vote (Le., 2/3’s ,
3/5°s , Inaninious ) te approve

Cuorrent information regarding funding source, index code and available
balance, and available capacity (if debt is contemplated) required




Amended

Approved Mavor Agenda Item No.  8(M)(7
Pp ¢ genda | M) (7)
Veto

Override

RESOLUTION NO. R-905-14

RESOLUTION APPROVING ALLOCATION OF
$3,000,000.00 FROM ECONOMIC DEVELOPMENT FUND
PROJECT 320 OF BUILDING BETTER COMMUNITIES
GENERAL OBLIGATION BOND PROGRAM TO GROVE
VILLAGE ON GRAND TO FUND CERTAIN ECONOMIC
DEVELOPMENT PROJECTS
WHEREAS, Appendix A fo Resolution No. R-914-04 (the “Public Infrastructure
Resolution™), lists projects eligible for funding from the Building Better Communities General
Obligation Bond Program (the “BCC Program™) by project number, municipal project location,
BCC district, project descripﬁon, street address, and project funding allocation; and
WHEREAS, one of the projects listed in Appendix A to the Public Infrastructure
Resolution and approved by the voters for funding is Project No. 320 — Economic Development
Fund (“Project 320™) with a project description that states “Provide infrastructure improvements
to spur economic development and attract new businesses to the community and to create jobs™;
and
WHEREAS, the goal of Project 320 is to encourage private sector development that will
create jobs and cause economic development which will have a long term benefit to the
community; and
WHEREAS, this Board wishes {o approve an allocation of $3,000,000.00 from Project
320 to Grove Village on Grand as recommended by the Mayor upon certain employment and
salary benchmarks being met at different intervals, among other requirements, as described in

the County Mayor’s Memorandum which accompanies this Resolution (*Mayor’s

Memorandum™); and
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Page No. 2

WHEREAS, the individual Grant Agreement between the County and Grove Village on
Grand which incorporates such conditions shall be submitted to the Board for approval in the
future,

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF COUNTY
COMMISSIONERS OF MIAMI-DADE COUNTY, FLORIDA. that:

Section 1. The foregoing recitals and the Mayor’s Memorandum are -approved and
incorporated in this Resolution.

Section 2. The allocation of $3,000,000.00 from Project 320 to Grove Village on
Grand is approved but shall be rescinded without further review by this Board if construction is
not commenced within twelve months from the effective date of this resolution.

The foregoing resolution was offered by Commissioner Xavier L. Suarez \
who moved its adoption. The motion was seconded by Commissioner  Dennis C. Moss

and upon being put to a vote, the vote was as follows:

Rebeca Sosa, Chairwoman aye

Lynda Bell, Vice Chair aye

Bruno A. Barreiro aye Estéban L. Bovo, Jr. aye

Jose "Pepe" Diaz absent Audrey M. Edmonson aye

Sally A. Heyman aye Barbara J. Jordan aye

Jean Monestime aye Dennis C. Moss aye

Sen. Javier D. Souto aye Xavier L. Suarez aye
Juan C. Zapata absent
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The Chairperson thereupon declared the resolution duly passed and adopted this 7%
day of October, 2014. This resolution shall become effective ten (10) days after the date of its
adoption unless vetoed by the Mayor, and if vetoed, shall become effective only upon an

override by this Board.

MIAMI-DADE COUNTY, FLORIDA
BY ITS BOARD OF
COUNTY COMMISSIONERS

HARVEY RUVIN, CLERK

Christopher Agrippa

By:
Deputy Clerk

Approved by County Attorney as
to form and legal sufficiency.

GeraldkT. Heffernan



Economic Development Fund
- Building Better Commtuinities
General Obligation Bond Program

EDF General Project Overview

Grove Viliage on Grand

Project Title

Puinta Group Advisors;LLC.

“Rame DfBuSmeSS

1118711

Date Submitted

J.A, Ofeds, Jr.,
N Executive Director ‘
‘Officer of Economie Developinent & Intefiiational Trade
'STEPHEN P. CLARK CENTER, 111 N.W: 1*'STREET, SUITE 2200
L MIAML FLORIDA 33128
Teléphohe (3063761254  Fax {305) 679-7895
i i milantldade.govivedit




.B., Mmhng Adﬂressj 3?-50 MafY S5l 302
Street Agdresy
) Miam| FL.33133
' Cly.  Statg = iy Coda
L. Primary Confact Person of Parent Company (if applicabl e
Patar Gardnar . )
D. :Tltle‘ Maraager ‘
‘Mailing Address: o Palile Gioup Advl;um LLc 3360 Mary BL. Sulte 303
Stréet Addross
Miaril e, $31a3,
City ' State o " dipCodé
TQBPTIQH_Ei H05:058-995. Fixy N.f'.ﬂ, _
Eniail; pgérdner@politegroupatvisors.tom. Web_site;:wwgbolﬂfg'gi‘oifp'aﬂ?:iééré.&um .
E. Federal Employer Iagntification Nimbers; . Ba-0peyor.
F., Uinemployment Corpensation Nusiber: =
G, Florida $ales Tax Repistration Numbers. 25-8015131%40.
H. Whatisthebusiness's tax year? (ex Jan 1 to Dec 31): Dscémbir 81, 2011
SUNUUU AP (- +1t biisitess.anactive and duly:cegistéred forsprofit Florida corporation?. e ..
Yes Y1 Wo i '
1frig; please explain:
Indicate ownership status; Check all that apply
{Note: Responding to thils question {s-voluntaryand notrequired. The Gounty does not wse-this
infonna;lon as a factor in determinirig the award of County funds or coOmracts )
Minority Owned Biisiness [ 1 Woman.Owned Business [ Prlvately Owied Buslness
Pubhcly Vwned Buslness Ej Noite [ ]
Is thls husiriéssan active and diily registered not-for-profit 501(C)(3) Florida
corporation? 3 ' '
Yes [ ™o
Ji Wil the business requesting grant funds own or lease the property where-: the pro;ectwﬂl
he facaked?
ows  [A  Lewss [
(Naté: Provide a copy of the-deed showdig ownership.oracopy ofthe lesse)
K. Ifthe business will ovir the’ pt‘uperty, is'or will the property be éncumbeied by dny
-martgage and if soprovide the hialange of the mortgage(s)-
;Tl";ere éqhid'bq @ markgiage on un_}e_,‘s_:t tigblocks, T vl b wnad wilhodt & TrisHgBgs.,.
1072772010 L[Page




MIAMID

(I

A, Which of the following best describes this hiisifiass1;
[] New husiness it to Miami-Dade Gounty Creating jobs:
1 FBastingMiaml-Dide Gounty Busfriess creating faxpandmg jobs in Miami-Dade.
) {if'an expansion, haw many jobs ate cutrently in'the’ expandmg businesgunif?)
- Developer building ney gonstruction for husiness. Gf ove Villags LLG {natne.vf the company)
thiat Will be eréating. 525 jghs,.

B;. 'How many individuals are:employad at:all Florida locations? (FTE?)
SB

G Are:anyjobs being transferied froi 6ther Florida locations?
Yo O Mo [7]
IFyes, hiow many jobsand-from where?_

Why #ré thesé jobis bieing transteried?

D, Project Location Fiformationis

~ () Whatis the project's progiosed-location address:——
The gily black 5cated at approximiatély 3364, 3438+ 3520 Grand Avenue.
Street Addrésy

ay ' “State ¥ Zip Code:

(11] What {s the project’s cirrentlocation address (IF cﬁfferent)‘

StrectAddresy

Gy ks ‘ Zip Cod

(i) Is the project Iocation within a current or proposed Browuﬁeid site /argal
Yas [] No- Ifygs, attach-a copy ofthe officlal document designating the Brownfeld arei

(1) Is the pro} er‘:t]ocatmn i an Entérp: ise Zone; Empowerinerit Zone oraTargeted Urban
Areg as defined In Sectton 30A-129(2) of the Miami-Pade County, FL Code of Ordinances?

Yes [ No: [ If yes whichzoner, ‘Tatgeted Uikan Area -

E. Give a fidl description of this proposed projec;, (Not 19 exceed 500 words, Be SPEClﬁC]

Flease leed altached pag'e tiad Ques!lon E

1 Mgk bl a Sepdeaw busliess unlorr eporﬁhg unlt ofa busingss, unlttbfat i orwill b registéred with the State of Florlda for unemployment
compensation purpoeses
 An.JTE or “full-timé eqivaleiit” Job imjlies ot Jeast 36 hours of paid-worl per weéek fer atnployment positien,

10/27/2010" _ - Z|Bageé
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'FCONOMIC DEVELOPMENT, GENERAL PROJECT OVERVIEW

Fe Expi‘z‘ﬁn how this proposed project will spur.emnomic d.eve'lopm ent, dtiract new husinesges.
tn Mlami-rDade Cnunty and create jobs.,
5 age titled Question F

G. Providea comp]ete project b item budget, inclading éstimated cost, sources. and uses uf
[unds, a detailed descnptwn of profect. elements, and the portien of the project proposing:
to- utilize Economic. Develupment Fund grants. (EDF grants; can -only be used for public
infrastructure, )

Please seo aftached page filed Guestlon G

‘H. Whiat proportion of gross operating revefiués. frpm this fitoject are dnticipatéd to represent
sales to customers located ouiside of Mlﬂml-Dade County? (if sales arénat a- ‘reasoriable médsurs; use
another basis for measure and-pr ovide explanation below)

— % EXplaity, ifnecissaryt

Plaage sog-atiachedh h',‘mn_tlﬂnd Oussctlan H

A, Howmanynew FTEfobs are'te be- g:eate 1 das part of this pm}eqt? What are the 1mtxal

av’erage wage ‘and henef:ts?k P .

......

Prof Selentist
Research Tech. : - , 7 -
Sentor:Mgmt BE,000 |12% of sam|e5,008 184,550 1TBD TBD TED. TBD
Admin. Suppore | 45,000, |12% of sajgd5.000 146,350 | 1BD TBD. TBD  [i8D
Production Wrkrs - . -

Other 40,000 |12% salaryl40,000  [41,290 |TBD  [TBD TED |TED

Jabs ci'edted, continuéd

(S e S e UL T,

Brof, Scl St

Research Tech.
Sen{or Mgmt
Admin: Suppork:
Produiction Wekrs.
1.0ther

B. What employee ‘benefits are included above? (e health insnrance, 401k, comtributions,,
vacation and sick leave, ets)
Developer provides amb!oyer pald hewlth InsUranee,-a 401k plarfi, paid time gff,. employer pald shiort Elhd
fong term disability insurance, employer pald flfe Insurance.

€ Ifthis isan existing businesslocated in Miami:Dade, then how many iobs arg-expected.to bg
retained us part of this project? (Jobs in jeopardy of leaving Miami-Dade should only be fiicladed
here) N/A [Note: EDF grants cannot be used:solely for the.purpose sf'Tetalng existitigjobs.}

1, What is tlie business’ principal industry classification code?:(Use North Américap distry
Classification System - NAICS,): 53 _ ‘ . _

1074779016 3|Pugé
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T moye thdn one. NAIES cods applies, then provide a hreakdmm of the pm]ect’s primasy.

bqsmess activitiess

A. Descrilie the capital investmient in realatid persoftdl property (Examples vonstraction.af
new facility; remodeling of facility; upg rading, replacing, or buying new equipment, Do.not
include the value of land purchaged for construction of a new huilding but include architec

B, Ligtthe antlcipated amount (thousands of dollars) and type of major capital investment 16
be. made by tiie applicant in connection: with this project:. (Attach separate schedule if

D,
E,
F.

[Yemr1__. |Yearn... . |Year 3_.& Year__ . (Year____
Land | Feam | Sakv [ 3 $
New Constructjon (exel pubiic 521 arrimd 3o nasnl F aonmd $ $
Infrastruciure) +34.81 WB. '2'3"969%' F?OMM_
Bullding Renévations $ 300,0p0k | $ 504,000k -5 500,000k | $
Manufacturing Bquipinent $ $ $ E ki
R &T) Bqtipiiatit: $ 5 % $ $
{Jﬁler Equipmant (computer $ 3 $ 4 $
equipmedt offied funilbere, ete)- i I
Total Capltal Investient $43,300Mpg $54.500My) $30.500MM | % I3
G ‘Whatisthe estimated square-foofage of the new.or expanded facility? A_____ffaéh%d'-
What Isthe. deadline to make the Jocation deciston {date)? sz
‘Whatis thie.anticipated fdate that construction will begin? Attached.
‘Whatisthe antlcipated canstiugtlot completion date? Atiachsd

G
H

engineering and :leslgn costs);

HCveTviEwW g

nvestment Wwill be inade over more I‘.han flve years)

(Ifthi3 projectis being biilt in phases, then providea commencemant and cnmpletmn date fnr @ach

phase.)

other non-County saurces to compl ete the project.

12

. ‘WHatis'the ifticipated date that Operaﬁdns will pomm.ence? EaLLL
Submit docimeéntation demnnstl ating financtal capacity and financial commltments using

Attagtied




ECONOMIC DEVELOPMENT, GENERAL PROJECT OVERVIEW ColNTY

A, Describe the type of public infrastructure investmerit needéd, .
Sfféite"Waitsr Mali Extérision, FPL Disét Barik Extonsion, Ga& Malii Exterisici, ATT/Carmicast Ouct Barik
‘EXTENSION. ' ' . ' i o

B, ‘What is the total anticipated ¢ost of publicinfrastructure rigedéd for thisprojecty §.5M

C. EDF grants will be disbursed only after the public Infrastructure investments are complete
#nd viegotidtéd performaned benchmarks dre ‘met Describe the business's -capacity to
findnce the publicinfrastrictyre costs. '

Thie developer hat & piivats real estatd Investinent trilattiat Wil fidnce the donistiuctiof] of the first
phasé of the-project, includiny the infrastructure costs,

AND CORPORATT RESPONSIBILL

A, Brovidéabriefsyiopsis of dny spécial écomoniic iimpatts/bénets tie project is-expected to
stimudate’in the community, the Gounty, &nd the rést of Senith Flotida. Inthude the-impacti on

indicators sugh a5 unemployment-rate; poverty rate, and per-captis ingome; if thess have been:
astimatad.

$e¢ Hitiicied teport Tt Shiansten Bfunscn.

~ B WIll business gperations betng supported ‘with afi ‘Econiotiic Development Fand grany 7
establish a plan forimaximizing the-énmployment of persais with faniily incomes less than
80% of the County's median. housebold Inepme, of ‘persoys Hving {H Community

Development Block Grant eligible Census. areas? If yes explain hew that plan will be
developed and implementéd:

Theé developet ks provided ancommunity benefits program fo the Clty. atin cof m with

thelr'Major Use Special Perrmit application which reaches underserved communifies and populations
& Wil the: business pperations: be: conducted. n LEED cerfiffed. (or equivdlent eriérgy

efficiericy rating system) buildings? If yes, at:what level of certlfication -

vesZl Mo [

[ EEM Accreditell a the minimurm with # gaal of sliver,

D, List and explaiv dny crimital or ¢ivil fines or-;pen-ai'tie‘s or ongoing jinvestipations. .or-
debarments. that-have been performed/impoged upons thé company, its .executives, lts.
principals or ts-affiliates and. any recent bankruptcy: proceedings of the applicant of its-
‘parent company.

None:

— -

E. Is the company-currét with all its state; Tocal and federal taxes? Ifno, please explafn,
Yl No [

E. Provide any wdditional informativn you wish.considered as part -of this review of your
reqiiest for ncentives or-items that may provide supplementary background informatign:
o1i your projett or company. ' ) ' .
Sek attached tifled, Ec G

f0787/2010 ) . s I Page
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