OFFICIAL FILE COPY
CLERK OF THE BOARD
OF COUNTY COMMISSIONERS
MIAMI-DADE COUNTY, FLORIDA

MIAMIDADE

Memorandum

Date: February 2, 2016

To: Honorable Chairman Jean Monestime Agenda Ttem No. 8(0)(2)
and Members, Board of County Commissioners

From; Carlos A. Gimenez
Mayor

Subject:: Resolution Approving Retroactive Deductive Change Order Na. 1 for Master Pump Station
No. 3 to Poole & Kent Company of Florida; Contract No. S-852

Resolution No. R-127-16

Recommendation

It is recommended that the Board of County Commissioners (Board) approve Retroactive Deductive
Change Order No. 1 to Contract No. S-852 between Miami-Dade County and Poole & Kent Company
of Florida (P&K) for the construction of Master Pump Station No. 3. The project is currently being
constructed in the Brickell area of the County bounded by the Miami River to the north, I-95 to the west,
SW 21 Street to the south, and Biscayne Bay to the east.

This retroactive deductive change order was negotiated by the Miami-Dade Water and Sewer
Department (WASD) and P&K to resolve a dispute regarding the number of project delays in days
caused by P&K and the number of project delays in days caused by WASD, The negotiations resulted
in the following:
» A monetary reduction of the base contract amount by $500,000.00, from $19,110,000.00 to
$18,610,000,00.
= A non-compensable time extension of 254 days, extending the contract’s substantial completion
date from May 27, 2015 to February 5, 2016.

Scope
The project is being constructed at 1100 SW 3 Avenue in County Commission District 5, which is
represented by Commissioner Bruno A. Barreiro.

Fiscal Impact/Funding Source

This deductive change order will reduce the base contract amount by $500,000.00 and grant a 254-day
non-compensable time extension.

Track Monitor/Monitor

WASD's Deputy Director of Capital Improvements and Regulatory Compliance, Hardeep Anand, will
oversee the implementation of this deductive change order.

Background

The Board awarded this construction contract to P&K on February 19, 2014 per Resotution No. R-173-
14 to improve the sewer facilities in the Brickell area as they are inadequate to serve increased usage
in existing bulldings, new buildings under construction, and future construction including sewer service
to the Brickell City Center development. The contract was awarded in the total amount of
$21,976,500.00 with a contract term of 495 days, including a contingency period of 45 days. The Notice
to Proceed was issued on April 14, 2014,
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The scope of work for the project consists of furnishing all materials, labor, and equipment necessary to
construct a multilevel pump station building and a dedicated generator building. On March 19, 2014,
WASD authorized P&K to mobilize to the project site to prepare for the construction of the foundation
for the pump station building. Shortly after drilling began to install multiple 36-inch steel king piles and
sheet piling for the foundation, P&K started the excavation process to dig two cofferdams, one for the
pump station, and the other for the 48-inch influent pipe that will carry wastewater flows to the pump
station. It was at this juncture in the project schedule that various delays began due to 1) equipment
failure, 2) generator switchgear modifications, 3) electrical room revisions, 4) procurement changes for

the pump equipment, and 5) unavailability of utility power to perform critical tests on the switchgear and
the controls of the pump station.

Negotiations with P&K

P&K submitted requests for extensions of time due to the delays. In order to settle the differences of
opinion between P&K and WASD regarding the number of project delays in days attributable to each
party, WASD and P&K entered into negotiations. Both parties agreed that the delay at the excavation
site for the pump station cofferdam impeded the progress of the project and that the delays caused by
WASD were in part concurrent. Subsequently, both parties agreed to a $500,000.00 credit to the
County which will be deducted from the base contract amount, and to a 254-day non-compensable time
extension. P&K committed to having the project reach substantial completion by February 5, 2016 at
which time new and existing customers can begin receiving sewer disposal service from Master Pump
Station No. 3. If P&K fails to meet the February 5, 2016 deadline, liquidated damages of $5,000.00 per
day will commence.

Miami-Dade County's Small Business Enterprise established a construction pariicipation goal of 2.59
percent as part of the original construction contract. To date, P&K has complied with all the threshold
requirements of the assigned participation goal. A copy of the SBD memorandum is attached.

Jack Osterholt
Deputy Mayor
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Memorandum @

Date: October 19, 2015

To: Lester Sola, Director
Miami-Dade Water and Sewer Deparment

From: Gary T. Hartfield, Director
Small Business Development Divisio
Internal Services Department

Subject: Project No. §-852, Master Pump Station No. 3

The subject project was reviewed for compliance with the 2.59% Small Business Enterprise —

Construction (SBE-Construction) goal, $592,159.70 SBE-Construction Make-up Plan and Responsible

Wages and Benefits requirements. The prime, Poole & Kent Company of Florida (P&K), has paid the

SBE-Construction firm meeting the 2.59% goal a total of $551,714.08 in excess of the $531,494 goal,

and has completed the make-up plan. There are two (2) subcontractors with open wage violations. -
Small Business Development has notified the subcontractors of the compliance issues and will notify

the department when they are resolved.

Please do not hesitate to contact Alice Hidalgo-Gato, SBD Section Chief, at 305-375-3153 if you need
additional information.

¢ Doug Yoder, Deputy Director, WASD
Margaret Moss, Chief, Small Business Initiatives, WASD
Edith Brown, Acting Chief, Contract Compliance Division, WASD
Augustin J. Durand, Project Manager, WASD
Patty David, Chief of Intergovernmental Affairs, WASD
Alice Hidalgo-Gato, SBD Section Chief, ISD

TACCOMCO-AMNDAProject No 5-852- Change Order #1 for Poole & Kent - Mamo - 10-16-15.dot
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{ MEMORANDUM

(Revised)

TO: Ionorable Chairman Jean Monestime DATE:  February 2, 2016
and Members, Board of County Commissioners :

FROM: Q%EQ ng{lgﬂmw SUBJECT: AgendaItem No. 8(0)(2)
Counn

ttomey

Please note any items checked.

“3-Day Rule” for commiitees app]icdble if raised
.6 weeks required between first reading and public hearing

4 weeks notification to municipal officials required prior to public
hearing

Decreases revenues or increases expenditares Withﬁut balancing budget
Budéet required

_Stétement of fiscal impact required

Statement of social equity required

Ordinance creating a new board requires detailed Connty Mayor’s
report for public hearing

No commiittee review

Applicable legislation requires more than a majority vote (ie., 2/3s ;
3/5°s , Unanimous ) to approve

Current information regarding funding source, index code and available
balance, and available capacity (if debt is contemplated) required



_ Approved Mayor Agenda Item No. 8(0)(2)
Veto : 2-2-16

Override

RESOLUITIONNO, = R-12/-16

RESOLUTION APPROVING RETROACTIVE
DEDUCTIVE CHANGE ORDER NO. 1 WITH POOLE
AND KENT COMPANY OF FLORIDA FOR A
REDUCTION IN THE BASE CONTRACT OF $500,000.00
AND A NON-COMPENSABLE TIME EXTENSION OF 254
DAYS FOR CONSTRUCTION OF MASTER PUMP
STATION NO. 3, CONTRACT NO. 8S-852; AND
AUTHORIZING THE COUNTY MAYOR OR COUNTY
MAYOR’S DESIGNEE TO EXECUTE SAME AND
EXERCISE PROVISIONS CONTAINED THEREIN

WHEREAS, the Board desires to accomplish the purposes outlined in the accompanying
memorandum, a copy of which is incorporated herein by reference,

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF COUNTY
COMMISSIONERS OF MIAMI-DADE COUNTY, FLORIDA, that this Board approves
Retroactive Deductive Change Order No. 1 to construction Contract No. S-852 between Miami-
Dade County and Poole & Kent Company of Florida for Master Pump Station No. 3 to authorize
a reduction in the base contract amount of $500,000.00 and a non-compensable time extension of
254 days to February 5, 2016, in substantially the form attached hereto and made a part hereof;

and authorizes the County Mayor or County Mayor’s designee to execute same for and behalf of

Miami-Dade County and to exercise the provisions contained therein.
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The foregoing resolution was offered by Commissioner ~ Barbara J. Jordan

who moved its adoption. The motion was seconded by Commissioner Audrey M. Edmonson

and upon being put to a vote, the vote was as follows:

Jean Monestime, Chairman aye

Esteban 1.. Bovo, Jr., Vice Chairman aye
Bruno A. Barreiro absent Daniella Levine Cava
Jose "Pepe" Diaz aye Audrey M. Edmonson
Sally A. Heyman aye Barbara J. Jordan
Dennis C. Moss aye Rebeca Sosa
Sen. Javier D. Souto  absent Xavier L. Suarez
Juan C. Zapata aye

aye
aye
aye
absent
aye

The Chairperson thereupon declared the resolution duly passed and adopted this 2™ day

of February, 2016. This resolution shall become effective upon the earlier of (1) 10 days after

the date of its adoption unless vetoed by the County Mayor, and if vetoed, shall become effective

only upon an override by this Board, or (2) approval by the County Mayor of this Resolution and

the filing of this approval with the Clerk of the Board.

MIAMI-DADE COUNTY, FLORIDA

BY ITS BOARD OF

By

HARVEY RUVIN, CLERK

COUNTY COMMISSIONERS

~ Christopher Agrippa

Deputy Clerk

Approved by County Attorney
to form and legal sufficiency.

Henry N. Gillman



MIAMI-DADE COUNTY, FLORIDA
WATER AND SEWER DEPARTMENT

CHANGE ORDER TO ORIGINAL CONTRACT

CHANGE ORDER NO:
PROJECT TITLE:
TO CONTRACTOR:

1 CONTRACT NO: 5-852 DATE! 12/9/2015

Proposed Master Pump Station No. 3
Poole & Kent Company of Florida 1781 NW North River Drive Miami, Florida 33125

YOU ARE HEREBY REQUESTEDR TO MAKE THE FOLLOWING CHANGES IN THE PLANS AND SPECIFICATIONS FOR THIS PROJECT AND
TO PERFORM THE WORK ACCORDINGLY, SUBJECT TO ALL CONTRACT STIPULATIONS AND COVENANTS.

Description of work
authorized:

Monetary
Justification:

Time Justification:

This is a Retroactive Deductive Change Order that was negotiated between the Pocle & Kent
Company of Florida and the Miami-Dade Water and Sewer Department resulting in a
reduction in the base contract amount and related allowances and a non-compensable time
extension, :

See Time Justification for a description of reduction in the contract amount.”

The Board of County Commissioners (Board) awarded this construction contract to the Poole
& Kent Company of Florida (P&K} on February 18, 2014 per R-173-14 to improve the sewer
facilities in the Brickell area as they are inadequate fo serve increased usage in existing
huildings, new buildings under construction, and future construction including sewer service
to the Brickell City Center development. The contract was awarded in the tofal amount of
$21,976,500 with a contract term of 435 days, including a contingency period of 45 days. The
Notice to Proceed was issued on April 14, 2014, The scope of work for the project consists of
furnishing all materials, labor, and equipment necessary to construct a multilevel pump
station building and a dedicated generator building.

On March 19, 2014, WASD authorized P&K to mobilize to the project site to prepare for the
construction of the foundation for the pump station building. (Continued on second page.)

This chanae order includes not only all direct costs of contractor such as lahor, material, jeb overhsad, and profit markup; but also
includes any costs for modIfications or changes in sequence of work to be performed, delays, rescheduling, disruption, extended dlrect
ovethead or general overhead, acceleration, material or other escalation which include wages and other Impact costs.

Contractor hereby walves, fully releases, discharges and acquits Miami-Dade County of any and all llability for claims, additional costs,
and any requests for additional time arising out of the fulfillment of the contract and this change order from the date of the contract
award to and including execution of this change order.

SUMMARY OF CONTRACT AMOUNT / TIME

ORIGINAL CONTRACT AMOUNT $21,976,500.00
COST OF CHANGES PREVIOUSLY ORDERED . $0.00
ADJUSTED CONTRACT AMOUNT PRICR TO THIS CHANGE $21,976,500.00
COST OF CHANGES WITH THIS DOCUMENT {($575,000.00)
ADJUSTED CONTRACT AMOUNT INCLUDING THIS CHANGE $21,401,500.00
PERCENT INCREASE WITH THIS CHANGE -3%
TOTAL PERCENT INCREASE TO DATE _ -3%
TIME: ORIGINAL CONTRACT / PREVIOUS CHANGES / THIS CHANGE-- 45070/ 264
CONTINGENCY TIME: ORIGINAL CONTRACT / PREVIOUS CH;\NGES [ THIS CHANGE-—- 45/0/0
ADJUSTED DURATION INCLUDING THIS CHANGE ; 749

CERTIFYING STATEMENT:

The Conlractor certifies that the changes and supporting cost dafa. included is in its considered opinfon
necessary and accurate and that the prices quoted are fair and reasonable.
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CHANGE ORDER NO: 1 CONTRACT NO: 5-852 DATE: 12/9/2015

Time Justification (Continued):

Shortly after drilling began to install multiple 36-inch steel king piles and sheet piling for the foundation,
P&K started the excavation process to dig two cofferdams, one for the pump station, and the other for the
48-inch influent pipe that will carry wastewater flows to the pump station. If was at this juncture in the
project schedule that various delays began due to 1) equipment failure, 2) generator switchgear
modifications, 3) electrical room revisions, 4) procurement changes for the pump equipment, and 5)
unavailability of utility power to perform critical tests on the switchgear and the controls of the pump
station.

P&K submitted requests for extensions of time due to the delays. In order to settle the differences of
opinion between P&K and WASD regarding the number of project delays in days attributable to each
party, WASD -and P&K entered into negotiations. Both parties agreed that the delay at the excavation site
for the pump station cofferdam impeded the progress of the project and that the delays caused by WASD
were in part concurrent. Subsequently, both parties agreed that P&K would compensate the County by
issuing a $500,000 credit which will be deducted from the base contract amount, in addition, both parties
agreed that the County would grant P&K a 254 day non-compensable time extension. P&K commited to
having the project reach substantial completion by February 5, 2016 at which time new and existing
customers can begin receiving sewer disposal service from Master Pump Station No. 3. |f P&K fails to
meet the February 5, 2016 deadline, liquidated damages of $5,000 per day will commence.

The Small Business Enterprise — Construction participation goal of 2.69 percent was established as a part
of the original construction confract To date, P&K has complied with all the threshold reguirements of the
assigned participation goal. A copy of the SBD memorandum is attached. -

Nothing herein waives the County's right to credits relating to the pump and motor energy efficiencies.

This Retroactive Deductive Change Order is to decrease the base contract amount by $500,000 from
$19,110,000 to $18,610,000. As a consequence of reducing the base contract amount, the Dedicated
Allowance Account will be reduced by $25,000 from $955,500 to $930,500, and the Contingency
Allowance Account will be reduced by $50,000 from $1,911,000 to $1,861,000. This Retroactive
Deductive Change Order will also extend the duration of the project by 254 days from the currently
authorized substantial completion date of May 27, 2015, to February 5, 2016. Therefore, it is
recommended that the Board authorize Refroactive Deductive Change Order No. 1 fo construction
Contract No, S-852 between Miami-Dade County and P&K for a project entitled “Proposed Master Pump
Station No. 3".

Page 2 0of 3
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CHANGE ORDER NO: 1 d ‘CONTRACT NO: S-852 DATE: 12/9/2015

i

Accepted By:
Organization Name Title ‘Date

Poole & Kent Co. of Florida ‘%4(4/?/4/ Contractor 1z ol|i5

Trgvelers Casualty And Surety Compapy of sherfca &
Federal Insurance” Company g

Surety %

Surety " December 11, 2015

Rita o Fney—In-ract
Bond no. 106003192 / 82335191
Title Name Date

Approved By: County Attorney
(for legal sufficiency)

Approved By: County Mayor

Attested By: Clerk of the Board

Page30f3

7



WARNING: THIS POWER OF ATTCENEY |5 INVALID WITHOUT THE HED BORDER

N POWER OF ATTORNEY ‘
TRAVELER S ‘J Farmington Casuglty Company St, Panl Mercury Insnrance Company
Fidelity and Guaranty Insurance Company Travelers Casnalty and Surety Company
Fidelity and Guaranty Insurance Underwriters, Inc. Travelers Casualty and Surety Company of America
St. Paul Fire and Marine Insurance Company Unifed States Fidelity and Guaranty Company

St, Paul Guardian Insurance Company

?

Attorney-In Fact No. 229701 Certificate No. O 0 6 5 5 1 2 O 2

KNOW ALL MEN BY THESE PRESENTS: That Farmingfon Casualty Company, St. Paul Fire and Marine Insurance Company, St. Paul Guardian Insurance
Company, St. Paul Mercury Insurance Comipany, Travelers Casnalty and Surety Compeny, Travelers Casualty end Surety Company of America, and United States
Fidelity and Guaranty Company ave corparations duly organized vnder the laws of the State of Conneciicut, that Fidelity and Guaranty Insurance Company is a
corporation duly organized under the laws of the State of Iowa, and that Fidelity and Guaranty Insurance Underwriters, Inc., is a carporation duly organized under the
laws of the State of Wisconsin (herein collectively called the “Companies”™, and that the Companies do hereby make, constitute and appoint

Thomas Bean, Rila Sagistano, Gerard §. Machelz, Susan Lupski, Robert T. Pearson, Camille Maitland, George O, Brewster, Colelle R, Chisholmn,
Vincent A, Walsh, Lee'Ferrucei, Desiree Cardlin, Nelly Renchiwich, and Mia Woo-Warren

of the City of Uniondale , State of. New York , their frue and [awful Attorney(s)-in-Fact,

each in their sepatate capacity if more than one is named sbove, to sign, execute, seal and acknowledge any and all bonds, recognizances, conditional undertakings and
other writings obligatory in the nature thereof on behalf of the Companies in their business of guaranteeing the fidelity of persons, guaranteeing the performance of
contracts and executing or guaranteeing bonds and undertakings required or permitted in any actions or proceedings allowed by law.

IN WITNE%SC tV(‘;’EI)-%EREOF, the Compaﬂiﬁ %17:1\’6 caused this instrument to be signed and their corporate seals to be hereto affixed, this oth
day of ) _.
Farmington Casualty Company St, Panl Mercury Insurance Company
Fidelity and Guaranty Insurance Company Travelers Casualty and Surety Company
Fidelity and Guavanty Insurance Underwrlters, Inc, Travelers Casualty and Surety Company of America
St. Panl Fire and Marine Insurance Company United States Fidelity and Guaranty Company

St, Paul Guardian Insarance Company

g

G,
CEoRPOAAYET g R
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—— g

2, 5EALy Y SBAL, S
G N
LLTRENE npny
State of Connecticut By:
City of Havtford ss. ) Robert L, Raney, &Znior Vico President
9th October 2015
On this the day of , , before me personally appeared Robert L. Raney, who acknowledged himself to

be the Senior Vice President of Farmington Casoalty Compeny, Fidelity end Guaranty Insurance Company, Fidelity and Guaranty Insurance Underwriters, Inc., $t, Paul
Fire and Marine Insurance Company, St. Paul Guardian Insurance Company, St. Paul Mercury Insurance Company, Travelers Casualty and Surety Company, Travelers
Casualty end Surety Company of America, and United States Fidelity and Guaranty Company, and that he, as such, being authorized so to do, executed the foregoing
instrument for the purposes therein contained by signing on behalf of the corporations by himself as a duly authorized officer.

YNana_¢. 3 Irtanlt

Marie C, Tatreault, Notary Public

In Witness Whereof, I hereunto set my hand and official seal.
My Comrmrission expires the 30th day of June, 2016,

58440-8-12 Printed In U.S.A.

WARNING: THIS POWFR QF ATTORNEY 15 INVALID WITHOUT THE RED BORDER



TRAVELERS CASUALTY AND SURETY COMPANY OF AMERICA
HARTFORD, CT. 06183

ATTORNEY-IN-FACT JUSTIFICATION '
Florida PRINCIPAL'S ACKNOWLEDGMENT — IF A CORFORATION

Stalo of ReWEPelk, County of M?Laml—Dade .

Onills lath day of December .20 15 , before me personelly nppenﬁd Patrick H. Carr
to me known, who, being by me duly swan, deppss and stys: Thal helshc restdes In the City of Miami
tht hefshe s o~ President & ! ﬁ'& Poole & Kent Company of Floridge
comporalion described in and which executed the within insiioaent; that hefshe knaws the seal ul‘snid carporntion; (hat the-see| gMined to said inftrwnent is such corparale
seal; tlint it wits so afixed by order ofthe Bosrd of Direclors of sald corpomtion, tnd 1iat he/she signed hlsmer name Heela by [Ee

PRINCIPAL'S ACKNOWLEBGMENT — IF INDIVIDUAL ORY

EXPIRES; October 31, 2016

‘:._ g E
State of New York, Counly of ] 55 ‘ %,3' f ﬁi\‘“ Bonded Thru Nolary Publl 5 Undecwirlers i

S e SR S St =
Chithis doy of VA8 , before nic personnlly rppeared o o
known (o be (tho Indlvidual) (one of the itm of } deseribed in nnd who executed (he within

[nstrument, ritd hefshe thereupon duly scknowledged o roe Lhat Jiefshe exesulcd {he seime (ax the sict and docd of sald Nim),

SURETY COMI'ANY'S ACKNOWLEDGRMENT

Siate of New York, County of Nassau } 85
onthis  11th diyor December a9 15 boforo s personally appened  Rita Sagistano v o
e knawn, who, befng hy e duly swom), did depase and say: Thal efkc resides in OO Nassau Col.lnty, NY

ihad hefslie 15 Allomey-In-Facl of TRAVELERS CASUALTY AND SURETY COMPANY OF ARIERICA, (lie corparalion deseribed in nnd which cxecuted (he wl(hm
Insirument; that hefstio Rnows e corporale seal of said Companly; (hal the seal alixed to said Inskument Is such corporate seoly and that he/she signed said nsinoment g
Auomcy-in-lfa:l by Aulliority of the Borrd of Dircelors of said Gompmiy; and affiant did luriher depose prd say thal the Supcrinlundcnt o [nsurence of the Stale of New York
has, putsuaint to Chiapier 882 ol the Laws of the Sinte of New York for (ho yenr 1938, constituting cliapter 28 of the Consolidaling Laws of the Stale of New York as ihe
Tnsurotice Law as nmended, (ssisd (n TRAVELERS CASUALTY AND SURETY COMIANY OF ANERICA hisfer cedilicate thal sold Compaay fs quelified {o
become nud br aecepled ey surety or guarniar on aH bonds, undedekings, recogulznnces, guarantics, and other obligalions required or ponmilled by law, end thai sush

cedtificals has not been rovoked,

Natary Publlc
TRAVELERS CASUALTY AND SURETY COMPANY OF AMERICA CAMILLE MAITLAND
Hartford, Connacticut 66183 Notary Public, Stale of Naw York
Na. 01 MA6005044
FINANCIAL STATEMENT AS OF DECEMBER 31, 2014 Qualified in Kings County
AS FILED WITH THE INSURANCE DEPT, OF THE STATE OF NEWYQRK Commission Explres April 20, 2018
CAPITAL STOCK $ 6,480,000
ASSETS LIABILITIES

CASH AND [NVESTED CASH $ 127187283 UNEARNEQ FREMIUMS §  BEEMATIZ
BONDS 341,428,927 LOSSES 580,166,444
STOCKS 326,930,879 LOSS ADJUSTMENT EXPENGES 358,811,023
INVESTMENT INCOME QLIE AND ACCRUED 46,277,103 COMMISEIONS A 142,048
QOTHER INVEATED ASSETH 4819418 TAXES, LICENSES AND FEES 41,624 ek
PREMIUM BALANGED 200,902,904 OTHER EXPENSEQ 40,087 408
HET DEFERRED TAX AGSET 22,839,844 CURRENT FEDERAL AND FOREIGN INCOME TAXES 24,123,580
REINSURANCE RECOVERABLE 17,097,761 REMITTANCES AND ITEME NOT ALLCCATED 11,082,682
BECURITIES LENDING HEINVEBTED COLLATERAL ASSETS 8,224,684 AMOUNTS WITHHELD ! RETAINED BY COMPANY FOR OTHERS 41,134 6456
RECE/VABLES FROM PARENT, SUBSIDIARIES AND AFFILIATES 0,087,180 RETROAGTIVE REINSURANCE RESERVE ASSUMED B53.430
OTHER ASSETS 3,078,055 POLICYHOLDER DIVDENDS 7.570,699
PROVIEION FOR REINSURANCE 3,418,805

ADVANCE PREMIU 1,327,118

PAYABLE FOR EECURITIES 4,590,766

PAYABLE FOR BECURITIES LENDING 08,224,894

CECEC REINSURANGE NET PREMIUMS RAYABLE 20,084,142

EBCHEAT LIABILITY 1,138,045

GTHER ACCRUED EXPENBES AND LIABILITIES 421187

TOTAL LIABALITIES § 2.1105676,190

CAPITAL 5TOCK § 9,480,000

RAID IN SURPLUS 433,303,780

CTHER SURPLUS 1874243718

TOTAL SURRLUS TO POLICYHOLDERS % 2114857475

TOTALASSETS : § 4,225233,685 TOTALLIABILITIES & SURPLUS § 4,225 233,555

Securillas carrad gt $8,170,697 In lha above stalement are depaalted with public authariilas, as raquired by law.- - -

/!



Chubb POWER Federal Insurance Company  Attn: Surety Department
u OF Vigilant Insurance Company 15 Mountain View Road

cHUBEBR

Know All by These Presents, That FEDERAL INSURANCE COMPANY, an Indiana corporation, VIGILANT INSURANCE
COMPANY, a New York corporation, and PACIFIC INDEMNITY COMPANY, a Wisconsin corporation, do each hereby constitute and
appoint Thomas Bean, George 0. Brewster, Desiree Cardlin, Colette R, Chisholm, Susan Lupski, Gerard S. Macholz
ﬁar_nil!g IMa':ltland Rkobert " Pearson, Nelly Renchiwich, Rita Sagistano, Vincent Walsh and Mia Woo-Warren of
niondale, New Yor

v
A

each as thelr trre and lawful Attamey- in- Fact to exacute under such deslgnation [n their names and lo afflx their corporate seals lo and dellver for and on heir behalf as surety
thereon of otherwlse, bonds and underfakings and other wrilings obligatory In lhe nature thereof {other than bail bonds) glven or executed In the course of business, and any
Inétruments amending or altering the sama, and consents ta the mod|feation or alisralion of any Inatrurent referred 1o In said bonds of cbligations. -

In Witness Whersof, sald FEDERAL INSURANCE COMPANY, VIGILANT INSURANCE COMPANY, and PACIFIC INDEMNITY COMPANY have each executed and attested
these presents and affixed thelr carporats seals on this 207 dayof July, 2015.

MOASe - 2SR

Dhwn M. Chioros, Assistant Secretary //m B. Norrls, Jr., VIant
dM A o
-'.7 A

STATE OF NEW JERSEY

88,
Caunty of Somersat

on ths 209 gay or July, 2015 tefore me, a Natary Public of Naw Jersey, personally came Dawn M. Chioros, to me knawn to be Assistant Secretaly of FEDERAL
INSURANGE COMPANY, VIGILANT INSURANCE COMPANY, and PACIFIC INDEMNITY COMPANY, the companies witich sxeculed Lhe foregoing Power of Attorey, and the
sald Dawn M. Chlors, being by me duly swomn, did depose and say that she ls Assistant Secretary of FEDERAL INSURANCE COMPANY, VIGILANT INSURANCE
GOMPANY, and PACIFIC INDEMNITY GOMPANY and knuws the corporate seals therect, thal the seals affixed to the foregoing Power of Atiomey are such corperale ssals
ang were thereto affixed by authority of the By- Laws of sald Companies; and that she signed sald Power of Attomey as Asslstant Secrelary of said Companles by (ike authority;
ant! that she Is acquainted with David B, Narmis, 1., and knows him to be Vice President of sald Companies; and that the signature of David B, Noris, Jr., subscdbed lo sald
Power of Attorney is in the genuine handwiting of David B, Morrig, Jr,, and was lherelo subscribed by autharity of said By- Laws and in deponent's presence.

Notatal Seal
KATHERINE J, ADELAAR _
NOTARY PUBLIC OF NEW JERSEY . )
No. 2316685 /
Cominisslon Explras July 16,2019 - / y

Netary Public

4 CERTIFICATION
Extract iram fhe By- Laws of FEDERAL INSURANCE COMPANY, VIGILANT INSURANCE COMPANY, and PACIFIC INDEMNITY COMPANY:

*Except as otherwlse provided in thase By-Laws or by law or as olherwise directed by the Beard of Dlrectors, the Presidant or any Vica President shall be authorized to
execule and deliver, [ the rame and on behall of the Gorporation, all agreements, bonds, contracts, deeds, martgages, and other instruments, elther for the Corporation's
own account or i a fiduslary or olher capaclly, and the seal of the Corporation, if appropriate, shall be affixed therefe by any of such officers or the Secretary or an Assistant
Seerelary. The Board of Ditactors, the President or any Vice Presider designated by the Board of Directors may authorize any ather efficer, employee or agent to execute
and deliver, In the name and on behall of the Corporation, agreements, bonds, conlracts, deeds, morigages, and other instruments, elther for the Cerporation's own
accourt or In a fiduclary or other capaclly, and, if apgrapriale, ta affix the seai of the Gorporation therato, The grant of such aulhority by the Board or any such officer may
be general or confined to speciit inslances.” i
I, Pawn M, Chioros, Assislanl Secretary of FEDERAL INSURANCE COMPANY, VIGILANT INSURANCE COMPANY, and PACIFIC INDEMNITY COMPANY (ihe “Companies™)
do heraby cerlify that
(i} the foregeing éxtract of the By- Laws of the Gompanles is frue and corvect, \
() the Companies are duly llcensed and authorized o fransact surely business In all §0 of the United States of America and the Distrlot of Columbla and are
authorkzedd by the U.S. Tressury Dapartment! futther, Federal and Vighant are ficensed in the LS. Virgin Istands, and Federal Is icensed In Guam, Puerto
Rlco, and each ol the Provinces of Canada except Prince Edward Island; and
(i) the foregeing Fower of Atomey Is true, correct and In full force and eflect

Glvan under my hand and seals of sald Companies at Warren, NJ this 11th day of December. 2015
1

M

~—~ Dawn M. Chlors, Assistant Secretary

IN THE EVENT YOU WISH TO NOTIFY US OF A GLAIM, VERIFY THE AUTHENTICITY OF THIS BOND OR NOTIFY US OF ANY QTHER MATTER, PLEASE GONTACT US AT ADDRESS
LISTED AHQVE, OR BY Telephans (208} 803- 3493 Fex (008 0% 2056 e-mall:_swety@chubb,com :
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ACKNOWLEDGMENT OF SURETY COMPANY

STATE OF . .Naw, Yok, ........ 53
COUNTY OF ... Mas&l........ }

on thls hLLLL December 11 2015 bﬁfﬂm r“-e pa'sonaﬂy Dame 'EEE!SEQISEBHO LLEET LT T P ST R T T

to me known, who, being by -me duly sworn, did depose and say; thet hefshe realdas ln
e NESSEUCOUNN e ST OF e Y, -y that he/she s the Aftomaey-in-Fast of the
Federal '”Surance Compa”y R, theoorporaﬂandascﬂbedlnwhlmexeoutadme

EXTTRTELSL Y1 )

abova instrument; that he/sha knaws the seal of said gorporation; that the goal affixed to sakl Instrument is
such corporate sedl; that Is was eo affixed by the Boaid of Directors of sald corperation; énd $hat he/she signed
higher ngme thereto by ke order; and the affiént did futher.depose and say that the Supsrintendent of
Insurance of the State of New York, has, pgrsuant to Section 1111 of the Ineurance Lew of the Stata of New
York, issuad to ... Federal Instirance Company ... . (Suraty) histher cerfificate of
qualification gvidending the quallﬂnaﬂun of sald Cumpany and s sufﬁclanoy under eny law of the State of New
York e suraty and guarentor, and the propristy of acoepting and approving it &8 such; and that sych csrtificate

has riot bgen ravoked. ,{
LITTELITTEEL Y LT 1) LARSLITE LT : LER LA L L LA DL L RN TR LI LR L TR L LT
Nntary Public
Notacy Publc, St of Naw Yok
ry Pubiic, Stata of New Yo
NY wekriowiedgerhent No. 01MAG006044

Qualified in Kings County
Cemmission Explres April 20, 2018
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'FEDERAL INSURANCE COMPANY
STATEMENT OF ASSETS, I;IAEILITIES AND SURPLUS TO POLICYHOLDERS- -
Statutory Basls
DECEMBER 31, 2014

(in thousands of dollars)
.}

LIABILITIES
AND
ASEETS SURPLUS TO POLICYHOLDERS

Cash and Short Term investments.............. 110,484 Outstanding Losses and Loss Expenses $ 12,181,139
United States Government, State and Unearnad PremilmsS.. oo e veeeeas 3,654,361
Munictpal Bonds 10,245,402 Ceded Relnsurance Premiums Payable 339,466
Other Bonds . 4,927,443 Provision for BelNSurance ... eioeen, 46,470
1,066,355 Cther Liabflities 1,434,018

17,715,051 l TOTAL LARILITIES ... isiscrinnisieneanne. 17,655,054

Investments in Affiliates:
Chubb Investment Haoldings, Inc. e, 3,565,038 Capital STOCK v i reens 20,980
Pacific Indemnity Company 2,922,214 Paid-In SUrPIUS ... e e eare oo 3,106,308
Executive Risk Indemnity Inc.... 1,258,019 Unassigned Funds 11,700,594
Chubb Insurance Investment Holdings | td.... 1,162,709 T
CC Canada Holdings Ltd 852,830
Chubb Insurance Company of Australia Lid, 480,068 SURPLUS TO POLICYHOLDERS 14,828,383
Great Northern Insurance Gompany 476,969
Vigilant Insurance Company 292,313
Chubb European Investment Holdings SLP .. 287,633
Other Affiliates .. 517,330

Premiums Receivable ..., 1,679,148

Cther Assets 1,474,965

TOTAL LIABILITIES AND SURPLUS
TOTAL ADMITTED ASSETS $ 32,484,337 TC POLICYHOLDERS $ 32,484,337

Invesiments are valued in accordance with requirements of the National Association of Insurance Commissioners.
At December 31, 2014, investments with a carrying value of $518,199,884 were depostited with govarnment authorities
as requirad by [aw.

State, County & City of New York, — ss:

Yvonne Baker, Assistant Secretary of the Federal Insurance Company
being duly sworn, deposes and says that the foregoing Statement of Assets, Liabilities and Surplus to Policyholders of safd
Federal Insurance Company on December 31, 2014 Is true and correct and s a true abstract of the Annual Statement of said
Company as filed with the Secretary of the Treasury of the Unitad States for the 12 months ending Dscember 31, 2014.

Suhscribed and sworn to bafore me
this March 11, 2015.

W M&/\ JEANETTE SHIPSEY J Asslstant Sacretary
Notary Publlc, State of New York

~ Notary Public W/ No. 028H5074142
Qualified in Nassau County
Commilssion Expires March 10, 2019
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