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CLERK OF THE BOARD
OF COUNTY COMMISSIONERS
MIAMI-DADE COUNTY, FLORIDA

MIAMI

Memorandum :

Date: April 5, 2016
To: Honorable Chairman Jean Monestime :

and Members, Board of Coynty Commissioners Agenda Item No. 10(A)(2)
From: Carlos A. Gimenez

Mayor

Subject: Resolution Appra ‘the Issuandg by the Housing Finance Authority of Miami-Dade
County of its Single Family Mortgage Revenue Bonds for the purpose of Section 147(f)

of the Internal Revenue Code of 1986 )
Resolution No. R-284-16

As outlined in the enclosed memorandum from the Housing Finance Authority of Miami-Dade County
(HFA), the attached resolution authorizes the HFA to issue Single Family Mortgage Revenue Bonds
(Bonds) in one (1) or more series in an aggregate principal amount not to exceed $250,000,000.00 as
part of the HFA's single family mortgage loan program, which is used to finance the purchase of single
family residences to be occupied primarily by first time home buyers of low-, moderate- and middle-
income within Miami-Dade County.

As stipulated in Section 147(f) of the Internal Revenue Code of 1986 as amended (Code), the Board of
County Commissioners, as the highest governing body, must approve the issuance of the Bonds by the
HFA as required by the Code after a public hearing. The public hearing was held by the HFA and such
public hearing disclosed no reason why the Bonds should not be issued.

The principal and interest on the Bonds shall not constitute a debt, liability or a general obligation of the
HFA, County, the State of Florida or any political subdivision of each.

Attdchryents
A a\

Edward Marguez-
Deputy Mayon




TO: Honorable Chairman Jean Monestime

DATE: April 5, 2016 '
and Members, Board of County Commissioners :

Z SUBJECT: Agenda ftem No. 10(A)(2)

Please note any items checked.

“3-=Day Rule” for eommittees app]jcéhle if raised
.6 weeks required between firsi reading and public hearing

4 wecks notification to municipal officizls required prior to public
hearing

Decreases revenues or increases expenditures Withdut_ balancing budget

Budget required |

Statement of fiscal iﬁtpact required

Statement of social equity required

Ordinance creating s new board requires detailed Coﬁnty Mayeor’s
\/ report for public hearing - ' :

| No comm.i.ttee review |

Applicable legislation requires more than a maj ority vote (i..e., 2/3s

3/5’s ____,unanimouns ) to approve

Current information regarding funding source, index code and available
balance, and available capacity (if debt is conteraplated) required



Approved ___ _ ___ Mayor Agenda Ttem No. 10(4)(2)
Veto ‘ . 4-5-16
Override

RESOLUTIONNO.  R-284-16

RESOLUTION APPROVING FOR PURPOSES OF SECTION
147(F) OF INTERNAL REVENUE CODE OF 1986, AS
AMENDED, ISSUANCE BY THE HOUSING FINANCE
AUTHORITY OF MIAMI-DADE COUNTY (FLORIDA) OF ITS
SINGLE FAMILY MORTGAGE REVENUE BONDS AND
NOTES IN ONE OR MORE SERIES IN THE AGGREGATE
PRINCIPAL. AMOUNT NOT TO EXCEED $250,000,000.00
FOR THE PURPOSE OF PROVIDING FUNDS FOR THE
PURCHASE OF QUALIFYING MORTGAGE LOANS
ORIGINATED BY PARTICIPATING LENDING
INSTITUTIONS TQ FINANCE THE PURCHASE OR
REHABILITATION OF NEW OR EXISTING OWNER-
QCCUPIED SINGLE FAMILY RESIDENCES SITUATED IN
MIAMI-DADE COUNTY, FLORIDA BY PERSONS OR
FAMILIES OF LOW, MODERATE OR MIDDLE INCOME, OR
TO PURCHASE SECURITIES FROM A MASTER SERVICER
EVIDENCING INTERESTS IN OR BACKED BY A POOL OF
SUCH MORTGAGE LOANS, INCLUDING, WITHOUT
LIMITATION, SECURITIES ISSUED OR GUARANTEED BY
THE GOVERNMENT NATIONAL MORTGAGE

- ASSOCIATION, FANNIE MAE AND FREDDIE MAC (THE
"PROJECT"), PROVIDING SHORT-TERM  INTERIM
FINANCING FOR THE PROJECT IN ANTICIPATION OF THE
ISSUANCE OF LONG-TERM BONDS THAT, BY
REFUNDING SUCH INTERIM FINANCING WILL MAKE
FUNDS AVAILABLE FOR THE FINANCING OF THE
PROJECT AND THE PAYMENT OF CERTAIN BOND
ISSUANCE COSTS

WHEREAS, the Housing Finance Authority of Miami-Dade County (Florida) (the
“Authority”) has determined to continue its home ownership program by providing for the
issuance of its single family mortgage revenue bonds and notes in one or more series from time
to time in an aggregate amount not to exceed $250,000,000.00 (the “Bonds”) for the purpose of
providing funds for the purchase of qualifying mortgage loans originated by participating lending

institutions to finance the purchase or rehabilitation of new or existing owner-occupied single
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family residences situated Miami-Dade County, Florida, by persons or families of low, moderate
or middle income, or to purchase securities from a master servicer evidencing interests in or
backed by a pool of such mortgage loans, including, without limitation, securities issued or
guaranteed by the Government Neﬁional Mortgage Association, Fannie Mae and Freddie Mac
(the "Project"), providing short-term interim financing for the Project in anticipation of the
issuance of long-term Bonds that, by refunding such interim financing, will make funds available
for the financing of the Project and the payment of certain bond issuance costs; and

WHEREAS, the Authority passed Resolution No. HFA-2016-03 on January 25, 2016,
attached hereto as Exhibit A, which expressed its intention to issue the Bonds, but such adoption
should not be construed as a guaranty that the Authority shall approve the issuance of the Bonds
in the future; and

WHEREAS, the Authority held a public hearing on February 26,. 2016, as required by
Section 147(f) of the Internal Revenue Code of 1986, as amended (“TEFRA Hearing™), after
proper notice was published on February 8, 2016 in The Miami Herald, attached hereto as
Exhibit B, for the purpose of giving all interested persons the opportunity to express their views
in connection with the issuance of the Bonds; and

WHEREAS, no person appeared at the TEFRA Hearing in opposition to the issuance of
the Bonds by the Authority; and

WHEREAS, for purposes of Section 147(f) of the Internal Revenue Code of 1986, as
amended (the “Code™), this Board wishes to accept the results of the TEFRA Hearing and

approve the issuance of the Bonds by the Authority,
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NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF COUNTY
COMMISSIONERS OF MIAMI-DADE COUNTY, FLORIDA, that the issuance of the
Bonds by the Authority in an aggregate amount not to exceed $250,000,000.00 is approved for
purposes of, and as required by, Section 147(f) of the Code.

The Authority has no taxing power. The Bonds will not constitute a general obligation of
the Authority, the County, the State of Florida or any political subdivision thereof, and neither
the Authority, the County, the State of Florida nor any political subdivision thereof shall be
liable thereon. Neither the faith, revenues, credit or taxing power, as applicable, of the
Authority, the County, the State or any political subdivision thereof, shall be pledged to the
payment of the principal of, premium, if any, or interest on the Bonds.

The foregoing resolution was offered by Commissioner José ""Pepe" Diaz ,
who moved its adoption. The motion was seconded by Commissioner Rebeca Sosa

and upon being put to a vote, the vote was as follows:

Jean Monestime, Chairman aye
Esteban L. Bovo, Jr., Vice Chairman aye
Bruno A. Barreiro aye Daniella Levine Cava aye
Jose "Pepe" Diaz aye Audrey M. Edmonson aye
Sally A. Heyman aye Barbara J. Jordan aye
Dennis C. Moss aye Rebeca Sosa aye
Sen. Javier D. Souto  aye Xavier L. Suarez aye
Juan C. Zapata aye
e
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The Chairperson thereupon declared the resolution duly passed and adopted this 5™ day
of April, 2016. This resolution shall become effective upon the earlier of (1) 10 days after the
date of its adoption unless vetoed by the County Mayor, and if vetoed, shall become effective
only upon an override by this Board, or (2) approval by the County Mayor of this Resolution and
the filing of this approval with the Clerk of the Board.

MIAMI-DADE COUNTY, FLORIDA
BY ITS BOARD OF
COUNTY COMMISSIONERS

HARVEY RUVIN, CLERK

_ Christopher Agrippa

By

Deputy Clerk

Approved by County Attorney as \ \_\
to form and legal sufficiency. aS

———

David S. Hope



Exhibit A

Memorandum

Date:

To: Honorgble Catlos Gimenez

Mayor . Qeﬁ ,
TFrom: Don Horn, Cl_mﬁmm@% /L/my :

Houging Finange Authority of Miami-Dade County

Subject: Resolution Approving the Issuance: of Single Pamily Mortgage Revenue Bonds for the:
" purpese of Section 147(f) of fhe Internal Revene Code of 1986

The Housing Finanece Autherity of Miami-Dade County (the “Authority”) requests that the atfached
“Resolution be placed on the appiopriaté agénda for consideration by the Board of County Commissioners
"(“BCC”) for purposes of Section 147(f) of the Internal Revenue Code of 1986, as amended (the “Cods”).

The Resolution approves the issuance by (he Authority of its Single Family Mortgage Revenue Bonds.
(“Bonds”) in an agerogate priveipal amount not to exceed $250,000,000 as part of the Authority’s single
family mortgage loan program which is used to finance the purchase of single farily residences to be
oceupied primarily by first time home buyers of low, moderate and middle tacome ‘within. Miami-Dadg:
County,

Scope _ ‘

This program will provide affordable mortgages for low, toderate and middle iriceme fatnilies fo purchase
their first home withiin Miami-Dade County. The issuance of the Bohds will serve a need for such housing
in Miati-Dade County, |

Funding Impact/Funding Souree S | _ B
Neither the Gounty nor the Authorily has any liability with respect to the répayment of the Bonds, All costs
associated with the issuance of the Single Family Mortgage Revenue Bonds from timie to time, will be-paid
solely from bond pideeeds. and/or from. Authority funds, The County has no obligation financial or
otherwise with respect to such bonds, '

Tiaclk Record/Monitoring ‘ N .
The Axthority, through a contract with & loan servicerand.a trusteé, will moitot the loans.

Background. , '

The Authority on February 26, 2016, held a public heating to initiafe an official action to consider the
proposed issuance of jts Home Ownership Mortgage Revenue Bonds (the “Bonds™) as reguired under the.
Tax Equity and Fiscal Respoisibility Act of 1982 (“TEFRA™) and the Code, Sihce no ofie fioin the public
objected, the Authotity approved the issuance of the Bonds subject to their approval by the-Board of Comnty
Commissioners as required by TEFRA and the Code. County Cominission action-accepting the findings of
‘the public hearing is'necessaty in erder for the Authority to provide affordable mortgages for Tow, moderate
and middle ineotne faniliés, .



RESOLUTION NO. HEA-2016-03

RESOLUTION OF THE HOUSING FINANCE. AUTHORITY OF
MIAMI-DADE COUNTY (FLORIDA) RELATIVE TO THE PROPOSED
ISSUANCE OF SINGLE FAMILY MORTGAGE REVENUE BONDS
AND NOTES TN' AN AGGREGATE PRINCIPAL AMOUNT NOT TO
EXCEED $250,000,000 TO BE ISSUED IN VARIQUS SERIES TO
ENABLE THE AUTHORITY TO CAUSE THE PURCHASE OF
QUALIFYING  MORTGAGE  LOANS-  ORIGINATED  BY
PARTICIPATING LENDING INSTITUTIONS TO FINANCE THE
PURCHASE OR REHABILITATION OF NEW OR EXISTING OWNER-
QCCUPIED SINGLE FAMILY RESIDENCES SITUATED IN MIAMI-
DADE COUNTY, FLORIDA BY PERSONS OR FAMILIES OF LOW,
MODERATE OR MIDDLE INCOME, OR TO PURCHASE
SEGURITIES, FROM A MASTER SERVICER EVIDENCING
INTERESTS IN OR BACKED. BY A POOL OF SUCH MORTGAGE
LOANS, INCLUDING, WITHOUT LIMITATION, SECURITIES
ISSUED OR GUARANTEED BY THE GOVERNMENT NATIONAL
MORTGAGE ASSOCIATION, FANNIE MAE AND FREDDIE MAC
(THE "PROJECT", TO PROYIDE SHORT-TERM INTERIM
FINANCING FOR THE PROJECT, OR. TO REFUND PORTIONS OF
PREVIOUSLY ISSUED SINGLE FAMILY MORTGAGE REVENUE
BONDS AND NOTES TO THEREBY MAKE FUNDS AVAILABLE
FOR. THE FINANCING:OF THE PROJECT:

WHEREAS, the Housing Finance Authoﬁﬁy- of Miami-Dade County (Florlda) (the
“Authority”) hiereby expresses its intention and initiates “official. aotion” to Issue home ownership
mortgage revenue bands inone or more seties and in an aggregate principal amount not to exceed
$250,000,000 (the “Borids”) of new mongy, for the piirpose of providing funds for the purchase of
qualifying morlgage loans originated by paiticipating lending instifutions to finanice the purcliase or
rehabilitation of new or existing owner-ocoupied single family residences situated Miami-Dade
Coutity, Fl's‘)jri"d'a'i',;by persons or families of loxxf?.=1nod6ra_ta of middlg income, or to purchase securities
frony a master servicer evidencing interests in or backed by a pool of suchrmortgage loans, including,
without [imitatiori, securities issued or gnaranteed by the Governineit ‘National Mortgage
Association, Fannie Mae and Freddie Mae (the "Project"), providing short-term infetim financing

for the Project in anticipation of the issuance -of long-term Bonds that, by refunding such interim

[461/00/01078327.D0CKy2
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financing, will make finds.available forthe financing of the Project and the paymeit of ¢ertain bond
issuance costsi and |

WHEREAS, it is expressly stated and agréed that:the adoption of this Resolution is not a
guaranty, express or implied, fhat the Authority shall approve the closing and {ssue-the Bonds, This
Resolution is qualified in ifs entirety by the provision of Chapter 159, Pact TV and VI, Flovidd
Statutes, as amended or any subsequently engétr:d,—or effective Excentive Order or legislation
concerning a state volume-ceiling on single family mortgage reveiwe bonds. In fegard to. the state
volime ceiling f,d_r single family morigage revenue bonds, the Autharity can make no gliarantees as
to the method by which funds will b.e-allécafed to any particular program. The purchasers of the
‘Botids shall hold the Authority and its past, present and future meinbers, officérs, staff, attorneys,
financial advisors and employees harmless from any liability or claim based-upon the failure ofthe:
Authotity to- close the transaction and jssue the Bonds ot any causé of action arising from the
adoption of this Resolution, the processinig of the financing for the Projects aid the issuance of the

‘B.‘onds_,aexcept,fcf the gross negligence and willful and wanton misconduet of the Autherity or its.
‘past, present and finture thember, Qfﬁ,oer"‘js;., staff] attorneys, financlal advisors and employees.

NOW, THEREFORE, BL IT RESOLVED BY THE HOUSING FINANCE
AUTHORITY OF MIAMI-DADE COUNTY (FLORIDA):

L. Thie publication of the notice of public hearing andthe holding of sueh public-heating
oti the Issuance of the Bonds and the Program in coniformarice with the requirements of the Code ag
described above are hereby approved.

2. The Program .and proposed sale of the Bonds are hereby reconvmended for approval
by this Miami-Datle Couty Bodrd of County Commissioners; subject to conclusion of said public

hearing without receipt of adverse comment,

1461/00/01078327.DOCX v22



The roll being called on thie question of adoption of the Resolution, the vote thercon resuited ag

* follows:
AYES: v
NAYS: - o
ABSTENTIONS; o

This Resolution shall become effective immediately upon its adoption. The. presiding
officer declared said Resolution adopted and approved in open meeting;

Adopted this 25th day of January, 2016,

‘\\\H”H“
X \\q AN c:g’ “,

: "GOUNTY % HOUSING FINANCE AUTHORITY OF
=3, FLORIDA 7 MIAMI-DADE COUNTY (FLORIDA)

L 1 N
. 1 ]
Y i, Tval
£

- T I LA N ol
.»fy_,,”}'wg :‘a“ : / S %
A S

Chairman.

Seci“’etal‘y/Tl gasuer

Approved as to form and
legal-sufficiency by the:
Miami-Dade County Attorney

; \)(;:L( Jb ,a.«tﬂu o \

" Rssistant County Attomey——. | -
for Miami-Dade County; Florida o

1461/00/01078327.D0CKy23
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Exhibit B

1 Herald

MEDIA COMPANY:

PUBLISHED. DAILY
MIAMI-DADE-FLORIDA

STATE OF FLORIDA.
COUNTY: OF-MIAMI-DADE.

Before the undetsigned authority personally
dppeared: '

Hermés Vivero
whe on oafl says that he/she is
CUSTODIAN-OF RECORDS

of The Miami Herald, 4 daily newspaper published at

ttami In MiamizDade Coufity, Flotiday thet thé aitnclied

capy of advertisemont that was published was published in said
newspaper:in the issue pft i

Febirnary 8th, 2016,

Affiaiil fimther says that the said The Miami Hernld

I§-4 1w papEr pul)] ished .t Miami, fn:the-said Miami-Dade
County, Florida and that the sald: newquper has.
heretofore begn continnously publistied in said Dade
Cotitity, Florida gach day and has been entered as
qecoud clags mail nutler i i post oﬁice i Miaini,

i said Midini-Dade, County, Florida, {0t a per mcl of ong
year-next preceding the first pubhc_anq_n af'the

attached copy of advertisement; and gfflant further

SaYS that he has neither paid nor pr onitised dny

person, firm or corporation:auy discount, rébale,
commission or refund for the purpose of securing.

this advertiserent for publication in e said

Hewspapers(s).
b il //// )

‘Swoln to ind subgeribed b;i}y)e e thiig

10t day of Febivary, 2010

M\f Comnission

Expues ___ November 13,2018 —
T This-Viera
\
em:r«‘;é"f:‘*ﬁ* ﬂ R '
Natary ‘ '

IEIS VIERA |
MY COMMISSION #FF 175802
8 EXPIRES November 13, 2018
(407) DOH-015Y ‘FlofidabotarySenvcecom |
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